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CHAPTER 1.
In making its third annual report it seems to the tax
commission that the matter of most importance which can
be brought to the attention of the people is the alarming
increase in the amount of taxes raised solely on their own
motion.
The increase between 1912 and 1913 is $330,000—over
$0.75 for every person in the state, while the total per capita
tax is $17.25, as compared with $11.57 in 1903.
Another comparison between 1903 and 1913 reveals an
increase of 51% in the amount of taxes raised and ex-
pended, while the total debt of counties, cities and towns
has remained about stationary.
It will thus be seen that it is a serious question whether
ability to pay taxes has kept pace with the increased local
levy.
Unless the actual wealth of the state has increased 51%
the burden is heavier.
The assessed valuation of property shows a greater per-
centage of increase, but the assessment of 1903 was con-
fessedly no true criterion of value, and it is safe to assert
that there has not been an increase in actual worth of any-
thing like 50% during the eleven-year period under con-
sideration.
The foregoing does not signify that the state has not
been prosperous, but it serves to call attention to the fact
that the ratios of public expenses to population ajid to cap-
ital are rapidly increasing.
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The people seem to exercise but little restraint when
passing money votes, but lay all blame at the door of the
assessors, apparently forgetting that the latter have noth-
ing to do in limiting appropriations.
The voters should realize that they alone are responsible
for the vast amount raised in taxes, and it is high time that
they count the cost before registering their votes.
Extravagant appropriations are commonly charged to
the actions of poll-tax payers.
The amount of truth in this contention is problematical,
for wage-earners must comprehend that the bills for rent,
groceries, clothing and the like include the taxes paid by
landlords and storekeepers, shifted very easily by the latter
and impossible of escape by the former ; therefore they are
probably not nearly so ready to act indiscriminately as is
popularly supposed.
An observation of the ordinary town meeting for more
than thirty years prompts the statement that there are
tw.o causes operating against a business attitude in connec-
tion with the finances of a toAvn.
The first is the lack of interest displayed by the voters at
the time the appropriations are made. In other words,
after the election of the officers a majority of the voters
leave, usually including the more substantial and conserv-
ative citizens, and the remaining and really more import-
ant business is finished in a perfunctorj^ manner.
A second cause is the lack of definite knowledge when
acting on appropriations. •
The printed reports of the town are usually in the
hands of the voters, but they make no comprehensive study
of the previous year's business and if interested at all it is
in connection with certain details.
If tlie selectmen would prepare and read a brief summary
of the preceding year's business showing total assessed valu-
ation, rate, taxes, and a short detail of expenditures, fol-
lowed by a similar estimate for the opening year, the voters
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would have some grasp of the whole situation explained
by the persons most intimately acquainted with the town's
business and requirements, and would be in the position to
discuss intelligently the wisdom of increasing or decreasing
certain appropriations.
When the individual has fairly definite knowledge of the
effect on his own tax of the varying appropriations he will
move slowly in the direction of increases.
In the cities the budget, or list of appropriations, is pre-
pared from estimates from the several departments of the
city government and is subject to intelligent scrutiny. This
method, in form, is correct, but necessarily the budget is
not acted on by the whole body of voters, and whether the
interest of the people is safeguarded by their representa-
tives depends upon the capacity and character of those
whom they elect. Some selections have been unfortunate.
To the credit of the state, however, it can be said that
no public scandal has to our knowledge arisen in recent
years over the actions of the city governments of the eleven
cities in respect to appropriations, nor is any criticism in-
tended by this discussion.
If we turn to state affairs the tax situation is not less
alarming. In 1903 the entire state revenue was $876,000:
in 1913 it was $1,995,000, an increase of $1,119,000. In the
former year the state debt was decreased by $110,000; in
the latter year by $153,000. Therefore the increase in the
annual living expenses of the state, including interest
charges, in the period from 1903 to 1913, both inclusive,
was $1,076,000, an increase of more than 140%.
Figuring on the basis of a per capita tax it appears that
each inhabitant of the state paid $4.64 for state purposes
in 1913 while $2.13 sufficed in 1903.
It is conceded that the demands for improvements in all
lines of public endeavor are legitimately increasing, but,
on the other hand, great care must be exercised not so to
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increase the burden of the individual as to impair his use-
fulness in the community.
The person who cannot comfortably meet all his present
obligations and put aside something for old age is unduly
hampered. Taxes are obligations Avliich he cannot avoid,
and should be as light as possible consistent with the gen-
eral public welfare, and that this may be so the foregoing
facts and suggestions are urged upon the attention of the
citizens of the state.
Direct and indirect contributions for the support of the
federal government, amounting to large sums, must not
be forgotten, as these add to the increasing local burden.
Tables showing in detail the revenue of the state as Avell
as of the cities and towns from taxes and license fees year
by year from 1903 to 1913, both years inclusive, will be
found in the latter part of this report.
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CHAPTER 2.
TAX LEGISLATION, 1913.
The Association of New Hampsliire Assessors deserves
much credit for the legislation of 1913. The membership
of this association is composed of selectmen, assessors and
commissioners now in office, all by whatever name called
being assessors of taxes. To that membership all assessors
are eligible and in it every section of the state is repre-
sented. A well attended meeting of the association was
held at Concord during the last legislative session at which
were discussed all the tax matters afterwards enacted into
law, most of which were approved by vote. A legislative
committee was appointed to present them to the legislature.
This duty that committee faithfully discharged. Directly
as well as through the committee many of the members of
the association made their influence felt. Indeed, several
of them were themselves members and prominent members
of the house of representatives.
The voluntary assembling of the assessors of the state for
the purpose of acquiring and imparting information as to
tax laws and practice and taking measures to perfect the
same is an inspiring spectacle—a sign of better tax condi-
tions to come. And herein lies an argument in favor of
retaining assessors in office for such a length of time that
they may think it worth Avhile to familiarize themselves
with their duties and to become efficient in their discharge.
Although at first elected for a comparatively short term,
every competent and faithful assessor should be made to
feel that his tenure of office is secure.
Another tax amendment might well occupy the attention
of the assessors' association and that of the legislature.
Under the present statute relating to the exemption of
manufacturing establishments it is possible for one town
to appropriate all the manufacturing business of other
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towns by holding out inducements that the latter are not
permitted to offer. It has more than once happened that a
prosperous manufacturing concern, the business life of a
commmiity, affording employment and trade to many peo-
ple, has been induced by an offer of ten years of exemption
from taxes to pull up stakes and move elsewhere. All
manufactories are subject to such seduction except those
that have once yielded to it or at least have "been previ-
ously exempted from taxation by some town. ' ' Shoe manu-
facturers, owing to the comparative ease with which they
can remove from place to place, are often not able to resist
this temptation. The law should be amended so as to ex-
clude from its benefits all concerns that have previously
done business in this state, or at least all capital previously
emplo3^ed by them here. In this way it is believed that one
species, and an especially harmful species, of tax dodging
can be prevented.
Nine acts relating to taxation were passed at the 1913
session of the legislature of which two only can be de-
scribed as making material changes in the law heretofore
in force.
The two acts referred to are chapter 82, fixing a definite
poll-tax of $2, and chapter 112, exempting from taxation
all obligations of the State of New Hampshire and any of
its municipal subdivisions when bearing interest at five
per cent, or less.
These two acts go a long way toward ix'rfccting the New
Hampshire system of taxation.
Tlie poll-tax now becomes a liead tax, as contemplated
by the constitution, and a poll ceases to be treated as prop-
erty assessed arbitrarily at .$100.
Furthermore tlie tax is payable and can be collected im-
mediately after the first day of April, thus affording slight
opportunity to leave town and escape the tax as happens
in a considerable percentage of cases when the collector
STATE TAX COMMISSION, 1913. 9
does not receive the tax-list until three or four months
after the assessment is made.
The language of the act sufficienth^ explains the method
of listing polls and collecting the tax.
The act exempting New Hampshire municipal indebted-
ness from taxation by its broader terms supersedes earlier
acts under the authority of Avhich cities, towns, village dis-
tricts and school districts could vote exemptions for loans
made by the inhabitants of the localities borrowing the
money, and goes farther by exempting county obligations,
and extending the exemption over all parts of the state.
The acts superseded are sec. 14, ch. 55, Pub. St., ch. 55,
Laws 1907, and chapters 51 and 55, Laws 1913.
This act insures a fair return on safe security, should
tend to reduce interest rates, and economically is correct
in that it does not burden municipal indebtedness by taxes.
Of the remaining seven acts two relate to exemptions and
five are chiefly administrative.
Chapter 36 is of interest to farmers in that it raises the
age limit of horses and cattle from eighteen to twenty-
four months before they become taxable.
While chapter 115 in terms exempts from taxation the
personal property and real estate of educational, charitable
and religious institutions, and temperance societies, within
the limit of $150,000, it, in the main, resolves certain
doubts raised by decisions of the court concerning the pro-
visions of sec. 2, chap. 55, Pub. St., and sec. 1, chap. 66,
Laws 1895.
Whatever the law may have been it was not the practice
prior to 1912 to tax the personal property of such insti-
tutions and societies, and much of the real estate was
thought to come within the terms of the above statutes.
The new act is timely in that it relieves worthy objects,
and it is within reason to say not much less property will
appear on the assessors' books than in times past.
The five administrative acts, if they may be so called,
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are chap. 16, relating to the "excess" value of vehicles,
fowls and boats ; chajD. 67, reducing from nine to six
months, after notice of the tax, the time within which an
appeal may be made to the court from the neglect or re-
fusal of the selectmen to abate the same; chap. 173, relating
to the metliod of notifying non-residents of the amount of
their taxes, and regulating the fees of tax collectors in the
event of the sale of property for taxes ; chap. 216, prescrib-
ing Ihe form of inventory blanks and the duty of indi^^d-
uals to fill out and return them; chap. 223, authorizing the
tax commission to cause reassessments.
The language of all the new acts is so clear that the}''
seem self-explanatory.
A few words may not be out of place in connection with
chap. 216, entitled An Act in amendment of section 5, chap-
ter 57 of the Public Statutes, entitled "Annual Invoice of
Polls and Taxable Property. '
'
This act provides that the inventory blanks shall not re-
quire the owner's estimate of the value of his real estate,
nor of his tangible personal property, except stock in trade
and lumber, but shall state the value of his taxable securi-
ties, or intangibles, so-called, and the average yearly value
of his stock in trade, and lumber.
There has been more or less discussion over the question
whether chap. 57, Pub. St., strictly construed, required the
owner of real estate to do more than describe it on his in-
ventory, and this discussion has caused friction in many
towns.
Furthermore a method of listing which requires or per-
mits the owner to place a valuation on his propert}^ is
widely criticised by writers on taxation.
The legislature very wisely solved the above and other
perplexing questions by the enactment of chap. 216.
The property owner now is merely required to list and
describe his real estate and tangible personal property ex-
cept stock in trade, and lumber, and. to answer such ques-
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tions of fact as the assessors may Avish to ask him, and it
then remains for the assessors to determine values.
As to stock in trade, lumber and money and securities,
the owner must make a statement of value.
This is a reasonable requirement, for money and securi-
ties are hidden from the assessors, and the actual average
amount for the year of a stock of merchandise is peculiarly
within the knowledge of the owner.
Many persons have heretofore objected to returning in-
ventories on the alleged ground of inability to state values
of real estate. This objection, better called excuse, is now
taken away.
It is now the duty of every person and corporation to
fill out, subscribe and make oath to the inventory of his
property, which shall contain a list and description of real
estate, portable mills, boats, live stock and vehicles, and a
list and statement of value of money, taxable securities,
stock in trade, and lumber not taxable as stock in trade.
Willful omission to return to the assessors an inventory





The omission may be said to be willful when the person
at fault knows the law or is properly instructed in it.
In form the inventory is as foUow^s, items 9, 11, 12, 13, 17
not being applicable to non-residents
:
1. What real estate was o"mied by you on the first day of April,
1014 (including mills, machinery, aqueducts, electric power and light
plants. Pub. St., c. 55, s. 3; Laws 1905, c. 42)?
Description of Eeal Estate.
(Describe each tract separately and state number of acres, as near as
possible.)
2. What portable mills were owned or iu your care or custody on
the first day of April, 1914? (Laws 1905, c. 15.)
3. What boats and launches were o^vned by you and located in
this town on the first day of April, 1914, in excess of the aggregate
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value of $100? (Laws 1905, c. 2o; Laws 1911, e. 49; Laws 1913, c.
16.)
4. What number of horses, asses, mules over 24 mouths old, were
owned or kept in this town by you on the first day of April, 1914?
5. What number of oxen, cows, other neat stock over 24 months
old, Merc owned or kept in this town by you on the first day of April,
1914?
6. What number of sheep, ov«r 1 year old, hogs, over 6 months
old (two hogs exempt to each family), were owned or kept in this
town by you on the first day of April, 1914?
7. What number of fowls of every description were owned or kept
in this town by you on the first day of April, 1914, in excess of the
aggregate value of $50?
8. What number of vehicles: a. automobiles; b. other vehicles; in
excess of the aggregate value of $100 were owned or kept in this
town by you on the first day of April, 1914?
9. What state, county, city, town, precinct, or other municipal
notes and bonds, not issued by or within this state, were owned by
you on the first day of April, 1914?
(No offset for debts aUoioed against amount of these securities.)
Description of Xotes and Bonds.
10. What stock in national banks in this state was owned by
you on the first day of April, 1914?
Description of Stocks.
11. What amount of money had you deposited in banks or else-
where, in or out of this state, except savings banks, on the first day of
April, 1914?
12. What amount of money had you at interest more than you paid
interest for, on the first day of April, 1914, including bonds of every
description except municipal bonds, also including all money loaned
on any mortgage, pledge, obligation, note, or other security, not else-
where included in tliis inventory, whether on interest, or interest had
been received in advance, or was not to commence until after that
date; but excepting money loaned at a rate of interest not exceeding
5 per cent, per annum secured by a note and mortgage on real estate
situate in this state?
13. What amount of money had you on hand on the first day of
April, 1914, including checks payable on that daj', and drafts and
notes due on that date, which liave not been included elsewhere in
this inventory?
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14. "What was the average value of your stock in trade for the
year ended on the first day of April, 1914?
15. What was the full value of wood, bark, timber, logs and lum-
ber, manufactured or unmanufactured, exceeding $50 in value, not
taxable as stock in trade, owned by you or in your custody April 1,
1914? (Pub. St., e. 56, s. 16, as amended Laws 1911, c. 82.)
16. Did you hold in trust, as executor, administrator, guardian,
or trustee, any taxable property, of each and all classes specified in
the foregoing interrogatories, on the first day of April, 1914?
17. Poll under seventy years of age. (Tax $2. Laws 1913, c. 82.)
Laws 1913, Ch. 16.
An Act relating to the Taxation of Vehicles, Fowls and
Boats.
Be it enacted hy the Senate and House of Representatives
in General Court convened:
Section 1. That the words "the aggregate value of
which exceeds one hundred dollars" in the fourth line of
section 1, chapter 94, Laws 1899, be stricken out and the
words in excess of the aggregate value of one hundred dol-
lars be inserted instead thereof, so that said section as
amended shall read as follows: Vehicles, in excess of the
aggregate value of one hundred dollars: and the words "of
every description exceeding fifty dollars in value" in divi-
sion 11, section 7, chapter 55, Public Statutes, be stricken
out and the words in excess of the aggregate value of fifty
dollars be inserted instead thereof, so that said division 11
as amended shall read as follows : Fowls of every descrip-
tion in excess of the aggregate value of fifty dollars: and
the words "the aggregate value of which exceeds one hun-
dred dollars" in the third and fourth lines of section 1,
chapter 49, Laws 1911, be stricken out and the words in
excess of the aggregate value of one hundred dollars be
inserted instead thereof, so that said section as amended
shall read as follows: All boats and launches of every
description whatever the motive power may be in excess of
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the aggregate value of one hundred dollars, shall be taxed
to the owner where the property is located on the first of
April.
Sect. 2. This act shall take effect upon its passage.
Approved March 6, 1913.
Laws 1913, Ch. 36.
An Act to amend Chapter 55, Section 7, Paragraphs 8 and
9 of the Public Statutes, relating to Taxation of Horses
and Cattle.
Be it enacted by the Senate and House of Representatives
in General Court convened:
Section 1. Amend chapter 55, section 7, paragi*aphs 8
and 9 of the Public Statutes, by striking out the word
"eighteen" and substituting therefor the word twenty-four,
so that said paragraphs as amended shall read as follows:
Horses, asses and mules over twenty-four months old.
Oxen, cows and other neat stock over twenty-four months
old.
Sect. 2. This act shall take effect on its passage.
Approved March 19, 1913.
Laws 1913, Ch. 67.
An Act in amendment of Section 11, Chapter 59, Public
Statutes, relating to Abatement of Taxes.
Be it enacted hy the Senate and House of Representatives
in General Court convened:
Section 1. That section 11, chapter 59, Public Statutes
be amended by striking out the words "nine months" in
the third line of said section and inserting in place thereof
the words six months, and by striking out the word "su-
preme" in the fourth line of said section and inserting in
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place thereof the woi-d superior and also by striking out
the words "at a trial term" in the fifth line of said section,
so that said section as amended shall read as follows: If
they neglect or refuse so to abate, any person aggrieved,
having complied with the requirements of chapter 57 may,
within six months after notice of such tax, and not after-
wards, apply by petition to the superior court in the county,
which shall make such order thereon as justice requires.
Sect. 2. This act shall take effect September 1, 1913.
Approved April 15, 1913.
Laws 1913, Ch. 82.
An Ac;t for the Assessnient and Collection of Poll-Taxes
and in Amendment of Chapters 55 and 59 of the Pub-
lic Statutes.
Be it enacted hy Uie Senate and Uoune of Representatives
in General Court convened:
Section 1. That section 1 of chapter 55 of the Public
Statutes be and the same is hereby repealed and the fol-
lowing section be substituted in place thereof: Section 1.
A poll-tax of two dollars shall be assessed on every male
inhabitant of the state from twenty-one to seventy years of
age, whether a citizen of the United States or an alien,
except paupers, insane persons and others exempt by special
provision of law.
Sect. 2. After the first day of April in each year, a list
of all poll-taxes, by them assessed against persons having
no property to be assessed shall be made by the selectmen
of towns and assessors of cities Avith warrants under their
hands and seal, directed to the collector of taxes, requiring
him to collect the same at once and pay the same to the
town treasurer at such times as may be therein prescribed.
Sect. 3. Poll-taxes shall be paid to the collector on
demand, without previous notice.
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Sect. 4. Upon neglect or refusal of any such person to
pay the tax assessed upon him, the collector may distrain
the goods and chattels of such person.
Sect. 5. For want of goods and chattels whereon to
make distress, the collector may take the body, wherever in
this state found, of any person neglecting or refusing to
pay the tax assessed against him, and commit him to the
common jail.
Sect. 6. The collector, in the collection of poll-taxes,
shall have the same powers and privileges and be subject
to the same duties as in the collection of other taxes.
Sect. 7. That section 1 of chapter 59, Public Statutes,
be hereby amended by repealing all of said section after
the word ''month" in the second line thereof, so that the
section when amended will read : Section 1. All taxes for
any year following the first day of April shall be assessed
upon the invoice taken in that month.
Sect. 8. All acts and parts of acts inconsistent with this
act are hereby repealed and this act shall take effect on
March 1, 1914.
Became a law April 21, 1913, without signature of gov-
ernor.
Laws 1913, Ch. 112.
An Act Exempting from Taxation Municipal Indebt-
edness.
Be it enacted hy the Senate and House of Representatives
in General Court convened:
Section 1. The bonds or notes of this state and of any
of the counties, municipalities, school districts and village
precincts of this state, bearing interest at a rate not exceed-
ing five per cent., are hereby exempted from taxation.
Sect. 2. All acts and parts of acts inconsistent with
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this act are hereby repealed, and this act shall take effect
upon its passage.
Approved May 7, 1913.
Laws 1913, Ch. 115.
An Act to Exempt Property of Educational, Charitable
and Religious Institutions and of Temperance Societies
from Taxation.
Be it enacted hy the Senate and House of Representatives
in General Court convened:
Section 1. The personal property of institutions de-
voted to educational purposes, charitable and religious so^
eieties and of temperance societies, incorporated within
this state, and the real estate owned and occupied by them,
their officers or their students for the purposes for which
they are incorporated shall be exempt from taxation, pro-
vided none of the income or profits of the business of such
corporations or institutions is divided among the stock-
holders or members, or is used or appropriated for other
than educational, charitable or religious purposes, and pro-
vided further, that in each case such exemption is limited
to $150,000. Towns are hereby authorized to increase such
exemption to such an amount as they may vote, by a ma-
jority of those present at any regular town meeting, acting
under an article duly incorporated in the warrant for said
meeting ; and cities are authorized to increase such exemp-
tions to sucli an amount as the city government may vote
and the mayor approve.
Sect. 2. All special acts exempting property of any
such corporation or institution from taxation, unless such
property is used as specified in section 1 of this act, and
all acts or parts of acts inconsistent with this act are here-
by repealed, and this act shall take effect upon its passage.
Approved May 7, 1913.
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Laws 1913, Ch. 173.
An Act in amendment of Sections 9 and 18 of Chapter 61
of tlie Pnblic Statutes, relating to Collection of Taxes.
Be it enacted hy the Senate and House of Representatives
in General Court convened:
Section 1. Amend section 9 of said chapter 61 by add-
ing at the end of the first sentence, the words by registered
mail so that said section 9 shall read as follows: Section 9.
The notice required by the preceding section shall be in
writing, and shall be given to those mortgagees who reside
in the state by giving in hand to, or leaving at the usual
place of abode of, each a copy thereof; and to those who
reside out of the state, by mailing to tlie last known post-
office addi'ess of each a like copy, by registered mail. If a
corporation is a mortgagee, notice sliall be given in the
manner aforesaid to the president or treasurer thereof.
Sect. 2. Amend section 18 of said chapter 61 by strik-
ing out the words "For travel to the place where the ad-
vertisements for the sale ai'c to be printed and returning
home, five cents per mile," so that said section as amended
shall read as follows : Section 18. The fees of collectors shall
be as follows : P^or advertising in the newspapers and in
tow)i, one dollar; for making the sale, one dollar a day; for
each deed made to a purchaser, twenty-five cents. The
sums actually paid the printei's, not exceeding one dollar
and fifty cents a square for thi'ee insertions, shall be a
legal cliarge. The fees of the purchaser, in case of notices
to mortgagees, shall be twenty-five cents for each notice,
and live cents a mile each way for travel to serve the same.
Sect. 3. This act shall take effect upon its passage.
AmwGXGd :\[ay 21, 1913.
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Laws 1913, Ch. 216.
An Act in amendment of Section 5, Chapter 57 of the
Public Statutes, entitled "Annual Invoice of Polls and
Taxable Property."
Be it enacted hy the Senate and House of Representatives
in General Court convened:
Section 1. Tliat section 5, chapter 57 of the Public
Statutes be amended by adding at the end thereof the fol-
lowing: said blanks shall not require the owner's estimate
of the value of his real estate, or the value of his personal
property, described in divisions 7, 8, 9, 10 and 11 of section
7, chapter 55 of the Public Statutes, but shall require a
statement of the value of all other classes of taxable prop-
erty, and it shall be the duty of each individual and cor-
poration to make such statement of value, so that said sec-
tion as amended will read as follows: Section 5. Such
blanks shall be so ai-ranged and formulated as to require,
under oatli, from the person or corporation to be taxed, in
answer to interrogatories therein stated, a description of
all real estate taxable to the person or corporation, and a
statement of the gross amount or quantity of each class of
personal property for which he or it is taxable, and such
other information as will enable the selectmen or assessors
to assess all the taxable property of such person or corpora-
tion and at its true value; also a list of the shares in rail-
road corpo)*ations of this state owned by such person or cor-
poration. Said blanks shall not require the owner's esti-
mate of the value of his real estate, or the value of his per-
sonal property described in divisions 7, 8, 9, 10 and 11 of
section 7, chapter 55 of the Public Statutes, but shall re-
quire a statement of the value of all other classes of tax-
able property, and it shall be the duty of each individual
and corporation to make such statement of value.
Approved May 21, 1913.
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Laws 1913, Ch. 223.
An Act iu amendment of Chai:)ter 169, Laws 1911, entitled
"An Act to Create a Permanent Tax Commission."
Be it enacted hy the Senate and House of Representatives
in General Court convened:
Section L That subdivision 12 of section 8, chapter
169, Laws 1911, be amended by adding after tlie word
"law" in the tenth line of said subdivision the following:
and such reassessment shall be made in the first instance
by the selectmen or assessors of said district, and if such
reassessment is not made within thirty days of the order,
or is not satisfactory to the tax commission, then the com-
misssion may make such reassessment or cause it to be
made. Any such reassessment shall, when completed and
returned to the clerk of the city or toAV-n by the board mak-
ing it, be treated exactly as an original assessment, and the
selectmen or assessors shall assess the taxes on the property
accordingly. The expense of any such reassessment shall
be paid by the city or town in which is situated the prop-
erty'' assessed, so that said subdivision as amended shall
read as follows: (12) To receive complaints and to care-
fully examine into all cases where it is alleged that prop-
erty subject to taxation has not been assessed, or has been
fraudulently or for any reason improperly or unequally
assessed, or the laAV in any manner evaded or violated, and
to order reassessments of any or all real and personal prop-
erty, or either, in any assessment district, when in the judg-
ment of said commission such reassessment is advisable or
necessary, to the end that all classes of property in such
assessment district shall be assessed in compliance with the
law and such reassessment shall be made in the first in-
stance by the selectmen or assessors of said district, and
if such reassessment is not made within thirty days of the
order, or is not satisfactory to the tax commission then
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the coihmission may make such reassessment or cause it
to be made. Any such reassessment shall, when completed
and returned to the clerk of the city or town by the board
making it, be treated exactly as an original assessment, and
the selectmen or assessors shall assess the taxes on the prop-
erty accordingly. The expense of any such reassessment
shall be paid by the city or town in which is situated the
property assessed. Neglect or failure to comply with such
orders on the part of any selectman or assessor shall be
deemed wilful neglect of duty, and he shall be subject to
the penalties provided by law in such cases. Any person
aggrieved because of such reassessment shall have the same
right of petition and appeal as from the original assess-
ment.
Approved May 21, 1913.
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CIIAPTEK 3.
A Yeak's Work.
It may not be nnj)rofitablo briefly to describe the activi-
ties of the tax coinniissioii for tlie present year. The effort
has been to do those things which the spirit as well as the
letter of the law reqiures and to do them effectively.
During tlie long session of the legislature lasting from
the first of January until the latter part of May the com-
mission was in session at its office in the State House every
working day, except when in the discharge of its duty it
was convened in some other section of the state. Such
duty whenever possible was performed by not more than
two members of the board in order that at least one mem-
ber might be in attendance at Concord.
Throughout the period mentioned the commission was
"at home" to the selectmen of the towns, the assessors of
the cities and the commissioners of the counties. Many of
these officials called solely for information upon one or
more of the questions w^hich arise in almost endless number
and variety in the administration of the law of taxation,
and many others as an incident to their visit to the capitol.
But whatever the principal attraction it is thought that
few if any of the assessing officers Avho came Avithin easy
reach of the State House passed the commission by or failed
to seek its aid upon some difficult point. Taxpayers, too.
were much in evidence, and their inquiries fully answered
if possible.
As has been noted in a i)rt'vious cliai)1er tli<' Legislature
of 1913 enacted more than tlu^ usiud luimber of statutes
affecting taxation. Several important bills failed, includ-
ing those for the exemption of intangibles and of growing
trees. All these measures were discussed, some at great
length, in the lobbies, before connnittees and on the floors.
]\Iuch information jjro and con was given inquiring legis-
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lators by the coinniission ; iiiforiiiation that was often with
much difficulty obtained and v/ith some labor tabulated for
use. In several instances the members of the commission
appeared before the appropriate committees and discussed
tax measurne there pending. This was done at the request
of a connnittee or some of its members.
Between town meeting day and the first of April, in
obedience to tlie law of 1911, the tax commission, or ex-
cept in one instance, a majority of its members, conferred
with the assessing town, city and eount,\' officials assembled
for that purpose in froiri one to three towns in each of the
ten counties. Inquiries covering the whole range of the
subject of taxation were invited and tliscussion encouraged.
This was the second campaign of the sort, and results indi-
cate that much good was accomplished.
The tax work in the next three months involved the
supervision of local assessments. This was for the most
part done by the members of the board individually. It
required in addition to correspondence and conference the
visiting of many localities. Roughly speaking, each mem-
ber's field was the section nearest his residence. This ap-
portionment and an "open house'' at Manchester and Lan-
caster as well as at Concord gave to every assessor and
every taxpayei' in the state the advantages arising from
proximity to the commission.
At no time have the commissioners hesitated to point out
that the property of a locality in general Avas appraised
too low or too higli, when to tlieir knowledge such was the
fact. But they have not assumed in advance of appeals
to fix the valuations of individual i^roperties, except in
cases of reassessment. To do this would be to enter the
domain of tlie local assessors and to incur the liability of
deciding beforehand questions that might later come down
from the court for determination.
In the sunnner months complaints were investigated, be-
lated assessments were procured to be completed and re-
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assessments in a few towns were made or caused to be made.
Besides this the results of the local assessments were ob-
tained, examined and tabulated, and as always is the case
the usual routine work was done.
In June blanks for returns and notices of hearings were
sent to the railroads and other public service corporations,
one hundred and fifty-three in all. September was given
up to these hearings and to the assessment of these con-
cerns. Certificates of the decisions of the commission in
all these cases were filed with the state treasurer within
the time limited by law.
Several rehearings have been had upon the petitions or
at the requests of railroad, street railway, express and
telephone comj^anies, as the result of which the decisions
of the commission have been reaffirmed or modified as
justice seemed to require. Several petitions are still pend-
ing for the hearing of which no date has been fixed but
which will ])e disposed of before the close of the year.
A number of petitions for the abatement of local taxes
have been referred to the commission by the superior court
in the several counties. The trial of these will occupy
much time. They will be heard upon such dates as will
suit the convenience of the parties in interest. In the
most favorable view they will more than outlast the year.
The preparation of this report, on account of the tables
and the abstract of the tax laws contained herein, has taken
many weeks of time. It is hoped it may be of interest
and use to tlie people of the state.
One matter that has occupied the attention of the com-
mission throughout the year has been tlie search for prop-
erty taxable but heretofore altogether untaxed. The valu-
ation of property locally assessed has been increased some
i|5l9,000,000, a large part of which represents property of
the character mentioned above. Nor does this great sum
correctly exprt'ss the result of the work. A large volume
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of intangibles had left the state, the loss of which it was
necessary to make up before any gain could be recorded.
If the work of the year has tended toward a more just
and equal system of taxation it has been successful ; other-
wise it has failed.
EXPENSES OF COMMISSION.
September 1, 1912, to September 1, 1913.
Salaries $8,000.00
Clerical expenses 800.00
Expenses of commissioners 810.07
Incidentals, printing, expense of inventory







Tot;il imeiitoiy valuntioii of towns $377,0.'i7,;')20.00
Total valuation of uiiincorporatpd places 2,610,000.00
Equalized valuation added 10,488,500.00
$390,086,029.00
Taxes assessed in towns $6,037,626.67
Taxes assessed in nnincorjiorated places 10,136.12
$6,047,762.79
Average rate per $100 $1.55
1913.
Total inventory valuation of towns $394,669,464.00
Total valuation of unincorjwrated jilaces 4,045,000.00
$398,714,464.00
Taxes assessed in towns $6,367,756.10
Taxes as.sessed in unincorporated places 9,574.25
$6,377,330.41
Average rate i)er $100 $1.60
Increase of inventory valuation in 1913 over 1912. . . . $19,066,935.00
Increase of taxes in towns same period 330,129.49
Decrease of taxes in unincorporated places same period 561.87
•Amount exempted to soldiers, 1907 $2,320,590.00
Amount exempted to soldiers, 1908 2,351,449.00
Amount exempted to soldiers, 1909 2.351,415.00
Amount exempted to soldiers, 1910 2,307,837.00
Amount exempted to soldiers, 1911 2,226,693.00
Amount e.xempted to soldiers, 1912 2.270.215.00
Amount exempted to soldiers, 1913 2.241,452.00
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Xo. ;!.
STATE KEVENUE FROiL TAXES AND FEES AND INCREASE
AND DKCREASK OF STATE DEBT ANNUALLY.
Kovemie from
Direct other Total State Debt.
State Tax. Sources. Revenue. Increase. Decrease.
1903 .$42.",000 .;i451,33:5..33 ,t87(),?.33..j3 $109,621.40
1904 4L'.^,()0i) 279,550.27 704,500.27 29,041.99
1905 300,000 2S1,707.75 581,707.75 .'}!l71, 191.31
190(i 425,000 302,964.9(5 727,904.9(3 109,175.28
1907 500,000 399,977.04 .899,977.04 229,99().().3
1908 .500,000 405,823.01 905,823.01 ()2,7(iG.GS
1909 500,000 478,038.75 978,038.75 230,902.31
1910 800,000 894,630.54 1 ,G94.(;3(i.54 128,591.85
1911 600,000 83(5,314.34 1.4;!0.:M-}.34 170,63s.:!5
1912 700,000 1,007,201.37 1,707,201.37 76,809.34
1913 8(K),000 1,194,901.77 1.994.901.77 152,528.78
No. 4.
REVENUE RECEIVED BY CITfi^S AND TOWNS IN ADDITION
TO TAXES LOCALLY ASSESSED.
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No. 5.
TOTAL REVENUE OF CITIES AND TOWNS, AND AMOUNT OF
DEBT ANNUALLY.
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VALUATION AND ASSESSMENT, 1913.
TABLE 1.
Eailroad Corporations.
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Taxed Taxable Tax.
Full value. locally. valuation. (Rate $1.60.)
Berlin Street Eail-
^vay $12o,000 $6,000 .$119,000 .$1,904.00
CJliester & Derry Rail-
road Assoeiatioii.. . 50,000 50,000 800.00
*Citizens Railway Ma-
terials Co 9,000 9,000 1-44.00
Dover, Somerswortli
& Rofhester St. Ry.
Co 2(30,000 24,300 235,700 3,771.20
Exeter, Hampton &
AraesburySt.Ry.Co. 135,000 37,150 97,850 1,565.60
Haverhill, Plaistow &
Newton St. Ry. Co. 150,000 700 149,300 2,388.80
Hndson, Pelham &
Salem St. Ry. Co. 150,000 75,300 74.700 1,195.20
Keene Electric Ry.
Co 120,000 2,180 117,820 1,885.12
Laconia St. Ry 110,000 8,326 101,674 1,626.78
Manchester St. Ry.. 1,400,000 1,400,000 22,400.00
Nashua St. Ry 500,000 6,850 493,150 7,890.40
Seabrook & Hampton




Ry. Co. of N. H. 20,000 400 19,600 313.60
Suh-total $3,104,000 $161,206 $2,942,704 $47,084.70
Grand total $53,614,580 $2,571,529 $51,043,051 $816,688.81
* On rehfarins vuluatiou leduucd to $.'),000. Tax reduced to ."gSO.




Paul E. Cole, Groveton
"Annett Manufacturing Co."
Albert Annett, East Jaffrey
"Bakie-Currier Telephone Co."
J. F. Currier, East Kingston
"Barrington & Strafford Telephone Co."
Dana E. Berry, Eochester, E. F. D. 1
"Berlin Mills Telephone Co."
Berlin Mills, Berlin
'
' Bradford Telephone & Telegraph Co. '
'
John B. Hay, Bradford, Vt
Canterbury & Boseawen Telephone Co.
L. D. Morrill, Penacook, E. P. D. 11
Chester & Derry Telephone & Telegraph Co.
Arthur H. Wilcomb, Chester
Chichester Telephone Co.
Frederick B. Shaw, Chichester
Citizens Telephone Co.
S. B. Cole, Lakeport
Cold Eivcr Telephone Co.
John F. Charles, Chatham
"Contoocook Valley Telephone Co."
George W. Lincoln, Hillsborough
Coos Telephone Co.
Edmund S. Willard, 50 Oliver St., Boston,
Mass
"Cornish Flat Telephone Co."
L. H. Harlow, Cornish Flat
'
' Craig, E. F. Telephone Co. '
'
E. F. Craig, Marlow
Dunbnrton Telephone Co.
Frederick L. Ireland, Goffstown
"Errol Hill Telephone Co."
A. E. Bennett, Errol
"Etna, alias Peoples' Telephone Co."
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Etna & Hanover Centre Telephone Co.
O. B. Hurlbutt, Lebanon, R. F. D. 1 . .
.
"Fairlee Telephone Co."
C. E. Pierce, Fairlee, Vt
Fairlee & Wentworth Telephone Co.
N. D. Johnson, Wentworth '.
"Fairmount Telephone Co."
A. J. Hamm, Leighton 's Corners
Forest Lake Telephone Co.
Sheriden F. Hammond, Winchester. . .
"Grafton Telephone Co."
Leon H. Martin, Grafton ,
"Grafton Local Telephone Line."
Leon G. Valia, Grafton
Henniker Telephone Co.
Curtis B. Childs, Henniker
"Hollis Telephone Co."
A. F. Hildreth, Hollis
"Hudson Centre & West Windham Telephone
Co."
A. G. Clark, West Windham 1,500
"Hurricane Telephone Co. of Keene and West-
moreland. '
'
Ernest L. Stanford, East Westmoreland . . 400
"Indian Pond Telephone Co."
William B. Hall, Orford 100
Jefferson Telephone Co.
John W. Crawshaw, Jefferson Highlands. . 2,000
Kearsarge Telephone Co.
Thomas R. Little, Salisbury 10,000
Lake Morey Telephone & Telegraph Co.
C. S. Wilmot, Thetford, Vt 400
"Lempster Telephone Co."
F. A. Barton, Lempster 2,000
"Livermore Telephone Co."
Charles G. Saunders, 95 Milk St., Boston,
Mass 500
Lyme People's Telephone Co.
Henry J. Mativia, Lyme 1,500
Madison Local Telephone Co.
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Value for
taxation. Tax.
Fall value. (Rate $1.60)
Mascoma Valley Telephone Co.
Edmund S. Willard, 50 Oliver St., Boston,
Mass $40,000 $640.00
Meredith Telephone Co.
Edmmid S. Willard, 50 Oliver St., Boston,
Mass 12.000 192.00
'
' Meriden Telephone Co. '
'
Harold TV. Chellis. Meriden 1,500 24.00
"Merrill, C. H., Telephone Co."
Charles H. MerrUl. 443 Tremont Bldg.,
Boston, Mass 350 5.60
Merrimack County Telephone Co.
Charles H. Hardy, Warner 3,000 48.00
XeAv Boston & Francestown Telephone Co.
Fred A. Pettee, Box 184, Francestown . . . 1,000 16.00
Xew England Telephone & Telegraph Co.
John Balch, 50 Oliver St., Boston, Mass.
(Taxed locally $75,000) 2,775,000 44,400.00
North ConA\"ay & Jackson Telephone Co.
.John Z. Shedd, North Conway 10,000 160.00
Nottingham Telephone Co.
Fred Fernald, Nottingham 1,000 16.00
Ossipee Valley Telegraph & Telephone Co.
Edmund S. Willard, 50 Oliver St., Boston,
Mass 28,000 448.00
Passumfsic Telephone Co.
Edmund S. Willard, 50 Oliver St., Boston,
Mass 2,000 32.00
"Pelham Association."
Henry ^f. Currier, Pelham 600 9.60
'
' PiermoEt Telephone Co. '
'
H. Eugene ^lorrison, Piermont 3,500 56.00
"Pine River Telephone Co."
Oscar J. Avery, Mountain View, R. F. D. . 500 8.00
Sandown Telephone Co.
Beverly Seoley.' Sandown 1,000 16.00
Sandwich Local Telephone Co.
John S. Quimby, Sandwich Center 6.000 96.00
Shoals Cable Co.
Robert Jlorton, 110 State St., Boston,
Mass 500 8.00
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Southern Coos Telephone Co.
W. E. Smith, Colebrook
"Stoddard Telephone Co."
John T. McCov, Hancock
Sugar Eiver Valley Telephone Co.
Dana S. Gross, Croydon
'
' Sunapee Telephone Co. '
'
D. W. Barton. Sunapee
" Tuftonborough Telephone Co."
F. M. Femald, 111 South Main St.. Attle
boro, Mass
Union Telephone Co.
B. F. Dow, Xorth Bamstead
*Wakefield Telephone Co.
John H. Garvin, Sanbomville
'
' Washington & Cherry Valley Telephone Co. "
'
Wallace W. Dole. Washington
Weare Telephone Co.
W. S. B. Herbert. Weare
West Hopkinton Telephone Co.
Frank H. Carr, Contoocook
White Mountain Telephone & Telegraph Co.
Allen Hollis. Concord
Wilton Telephone Co.
W. H. Emerson, Wilton
Winnepesaukee Telephone Co.









G. F, Barker, Keene $2,500
Commercial Union.
Joseph J. Cardona, Asst. Treasurer, 253
Broadway, New York City 20,000
The Great Northwestern Telegraph Co. of
Canada.
A. C. McConnell, Secretary, Toronto, On-
tario, Canada 10,000
The Western Union Telegraph Co. (Including
Direct U. S. Cable Co.)
J. B. Van Every, Vice-President, 195
Broadway, New York City 200,000
Value for
taxation. Tax.










Full value. (Rate $1.60)
American Express Co.
William E. Powelson, Comptroller, 65
Broadway, New York City $400,000 $6,400.00
•Atlantic Express Co.
H. C. Getchell, Mgr., Dover 15,000 240.00
The Canadian Express Co.
W. W. Williamson, Montreal, Canada 25,000 400.00
Jackson Co.
Jackson Co. Express Co., Portsmouth 2,500 40.00
Manchester & Concord Express Co.
Arthur N. Day, Concord 25,000 400.00
tRichmond'e Exeter & Boston Express Co.
Martin S. Richmond, Exeter 2,500 40.00
$470,000 $7,520.00
* On rehearing valuation reduced to $12,000. Tax reduced to $192.
t On rehearing valuatioB reduced to $1,000. Tax reduced to $16.





Full value. (Rate $1.60)
•Canadian Pacific Eailway Co.
N. S. Dunlop, Tax Commissioner, Mon-
treal, Canada $2,000 $32.00
New York, New Haven & Hartford Eailroad Co.
Accounting Department, New Haven, Conn. 33,000 528.00
The Pullman Co.
A. S. Weinsheimer, Secretary, 79 East






Full value. (Rate ?l.eO)
American Refrigerator Transit Co.
St. Louis, Mo $5,300 $84.80
Arms Palace Horse Car Co.
Chicago, HI 982 15.71
Armour Car Lines.
Chicago, HI 11,193 179.09
Barrett Mfg. Co.
New York City 100 1.60
Cedar Eapids Refrigerator Line.
Cedar Rapids, Iowa 100 1.60
Champion Fibre Co.
Canton, N. C 376 6.02
Chicago, New York & Boston Eefrigerator Co.
Chicago, HI 4,121 65.93
Chicago Refrigerator Despatch Co.
Chicago, HI 500 8.00
Cleveland Provision Co.
Cleveland, Ohio 200 3.20
On rehearing valuation increased to $22,445. Tax increased to $359.12.
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Lehigh & Wilkes Barre Coal Co. (Mass.)
Boston, Mass
Libby, McNeill & Libby.
Chicago, 111
Merchants Despatch Transportation Co.
East Rochester, N. Y
Merrimae Chemical Co.
Boston, Mass




New England Gas & Coke Co.
Boston, Mass
Pacific Fruit Express Co.
San Francisco, Cal
Penn Gas Coal Co.
Philadelphia, Pa
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Value for
taxation. Tax.
Full value. (Rate $1.60)
Swift Eefrigerator Transportation Co.
Chicago, 111 $11,600 $185.60
Union Eefrigerator Transit Co.
Milwaukee, Wis 2,120 3.3.92
Union Tank Line Co.
Jersey City, N. J 16,450 263.20
"Western Live Stock Express Co.
Chicago, 111 100 1.60
Western Packing & Provision Co.
Chicago, 111 485 7.76
Westmoreland Coal Co.
Philadelphia, Pa 934 14.94
Wilbnrine Oil Works, Ltd.
Warren, Pa 115 1.84
$129,834 $2,077.34
























C0O-* <* ino MCSt-<-iC5 1i50<-"0
00 CO OS CS CO »0 1CU5 t^ 00 CO CO »0 00 lO »-• O O ^H ,1
<N (N O rt 00«JlO o c«5 •H emo c^ e^
^_ CO Ol o
'-C -r -•' 00
i^ 00 CO OS
f-l-^CO^C^OStNC^OO-^^OOCOOOCOCOOOOO
OSOSOSIO'^O'^'— C<»OC0C5O^05U500»-iO
CO O 05^- cow IC lO r* 00 CO CO U5 OSIC •-" o o^ ^^
CD O 00 C<J CJ rt^ 00 CO lO O CO — C<1 lOOd
lO 0-<C->OOlOOI>t-mC5t-03h-.-OQ—<C5»-iOW OOriWOSC^JCS— Q0C5CO — — COCSiSlO— "tf**©
^COOO-*10000C5-*(NCOlOC^C^OOOUSI--m
t^ CO CO c^ 00 M — ~ CI i-n-l
•O CO 00 CI
t^05-l<IMQOt~t-10C5t^OS—'COO — O —
O
(MOO— — iOC~-—'OOCSCO — — CICSOLOO-^IO
— O -f" O •!« O 00 OS #' (M CO lO C-i C-) O 00 CD t-^ id— ooosc-j — t^cDfO iM oocN — — r<: — —
8 S8i
CO -^ C) o o oo -^ 00 o o C"
iM CO lO 7^ o o
lo M c^ -^) cT ri
r^ 00 ^ 01 o i^
zo o c^c^ CO ca









CO CI lO X'
CO »^CS lO
CO cow-^
STATE TAX COMMISSION, 1913. 41
ggg
TABLE 8.
Telephone Corporations and Companies.
Names.




























American Refrigerator Transit Co
Arms Palace Horse Car Co.
Armour Car Lines
Barrett Mfg. Co
Cedar Rapids Refrigerator Line
Champion Fibre Co
Chicago, New York & Boston Refrigerator Co,
Cliicago Refrigerator Despatch Co
Cleveland Provision Co







Lehigh & Wilkes Barre Goal Co
Libby, McNeill & Libby
Merchants' Despatch Transportation Co
Merrimack Chemical Co
Morrell Refrigerator Car Co
Morris & Co
New England Gas & Coke Co
Pacific Fruit Express
Penn Gas Coal Co
Santa Fe Refrigerator Despatch Co ,
Southern Extract Co ,
Springfield Breweries Co ,
Streets Western Stable Car Lines ,
Swift Refrigerator Transportation Co
Union Refrigerator Transit Co
Union Tank Line
Western Live Stock Express Co














































































































































46 VAliUATION AND TAXATION, 1913.
VALUATION AND TAXATION, 1913. 47
t^coQOGOOCiiMCiO-^t^r^cO'^cocjt^ooco-^c:

















OiOLOOOOOOOOiQi.OOOiOlOiOOOo o CO QO o o c^) o c o -ri CI o -:)^ CO ot t-^ c^ lo
CO —I 00 CO r- 'O QC CO -^ c; * -^ c-i i^ c^i ci i-o tji t^
OOOO0iiC0O>O(Mi0OOOC0O00l-^00r^
<£)<OC0Ot^C0C0(N05CD(M<NOC0C0(MC0iCO
(NOi-HTjikO i-HiO(N-*fO (NOO(NIO <** O
CO t^iOOO
Tf OOiO(M




iM O O C-l O
»000(M O* CO coc:5 *
O lO -^ lO (M O
P (>1 05 05 l^ P
lo o -^ Tt< c<i >o
O »0 O <3i O O
r-l (N CO 02 CO lO
030 o o o




(M lO 1-H lO
lOcOi-KM
rj<p







CO CO t> --H 00 iO_00 Cl^Ci -s O (N__00 p_t^ -* o_
T-Ti-T co'i-T i-T co^i-T .-T eo"
i-Hcoo5coor^cD<ooooo^^oo^o-*oot--cO
coco lOt^ ^ lO (M * •* --H O CO CO CO CO i-H CO
<<c^
VALUATION AND TAXATION^ 1913. '49
00>00000»OLOt^OOO'OiOO'--^C
50 ViVLUATION AND TAXATION, 1913.
•apti-q III ^loo;^.;
•^isodap





















lO lO CI O l^ O O O 1^ O lO (M r-. c-l vj CO O' lO iM
co^cc^QC 'X X ^ CO x^co '~1,'''^„'^1'^^20_"'_'^„^_^^'^_
>-^"o~ -^^ cc~ »c~ io~ i^" fo' rt"o"cT*"'-'"ic~oTx" o6~co"o"se^io toi—lOcocj rHc^j 1—ICC
»o CO
*iL0iCiX:00(Mt^{Mi^t^C0t^'*'OOOOC5»O





VALUATION AND TAXATION^ 1913. 51
t^ O O iM t^ C 'f O lO C-I 'Tt* t^ "O C-l CO
cc"o go"-^oTo"od"en"cTlO co~ofo"TjT




GO t^ -+I 00 O O t^ O I- (M O O CO CD »C 00 1-1 (M
""I "*_ "1'^^v t"^ '"^ "^^^I^f^^'^^ "^^ "-l^^^ "^
CO ^-" co"" t^''^"^oo" lo (>f oo""
^^ '*"^"CD ^' c<r !-•" co"i-T
OOOOOOOiOOOOOOOiOCOOi-O
00>00'+iOCOcDOiOCOi-tnC'-HT-iOOcO
CO (N^CO l^O O^OO «D_0_^_^0 iM^iM I^ Oi O lO 03
lo tjh" cd"^" •*" Iff co" LO"of oc' >o co" lO" co'^~oo"(M"
OcO OcO
com t^iO oo oOOO Ol
oooOOiO
r- oco
OiOOO(MC2iOOO CO lO O O <M CI LOOCOOOTtiOOOlO
coo
GO O
O »0 O CO
t^ (M lO "*
t^ O lO 'ti
O'OOOiOOiOOOt^OO(MiOOOO
CO ^ o i^__^_^o -# oo_^
TtH~ r-n'ofofof lO"
oeeeeestj
CO lO lO O
01 Ol CO lO
T-i Ol ^ O
O lO lO lO
CO-* coio
p




52 VALUATION AND TAXATION, 1913.
•jaao lad a^'cy;
sax'B'; JO 'junouiy
O'^ooooo^ooocO'-'txiiCr-^toc^icooiO '* lO r-l CO "* (M ^ !M 1^ r-i CI ^ O O C5 CO 00 «-0
co^ !--__*_c» --H^CO 00 o_o t -__ .-H^ i~~ c_ 'sO^cc o_CO o__03_










to »0 O ^ T-^ 00 ^ -^ O O Ol <M 'M t - (M Ol 00 i-O (M
O^iO i.OC^l_1-^00^ !->__Or-^^O^O-—__C0__O 00 O ~. T-H C5






























i-i ^ 00 (M i-i CO i-KN O CO (N lO T-i CO i-i rH
^J5 o-^
-ti "O -1-= Sh
S-^ ~ ::S • : • • g
a-o s-'^ g^ ^ ^5 § 5 • ^ §H 3 J
cDOJiuQajooo^ocj >-,ri S S5 ?^ rj ir
o

































o o t^ 05 lO (?o o »o CO r^ 05
O O 00 00 CD •* • 1—I i-H lO (N i—
I
iM r^ 05 o
CO 05 o o
(M lOOO 03
O O CO lO oO t^ O I^ o
c^ «--•* CO





CO --I O --H CO ^ --H CO * CO CO
c^
rfi cr. X C2 i-O -N X 1-- O CO LO lO CI
>—
I * '-^ oi 01 CO r-^ -^ 'O >—I oi t^ CO
QC' O C' oi CO t^ t^ "^ C^ i-H CO X O
CO (M CO 00 (N (M -* CO 1—I CO CO O CO
OiOO>OOiCiOCOOOOKOCO






:"S r' 3 o
;ii sQ 2-2 3
56 VALUATION AND TAXATION^ 1913.
•3p'BJ:> Ul >pO)g
•;isodop



















»0 iM O lO O O
r-l 00 O 'O O lO
co'r^'ooC'fc^r^ O CO
O Ot-'Tt* CO ^





C1_0^0 »0_^__0 CJ GO O CC "O O lO





IC IN^CC ^ CC Tfi
ooiCO
(MOO
lO O O <-0 -t" O iC
CO lO CO lO —I O O
r^ 00 ^ CO »c ^ ^
Oi-HCOO
»C (M '^ O




-^ —I C^J lO lO t^ o o c^i o o
eeeeeeeeeee
^0=1 " --H .-4 f], o O 5













c-i r-H T-H CO CO CO CD t-^ c-i lo ># T-H oi
'Q a; -* ^ T—i (M CO o t^ O c-i -t< LO
'^i 00 --H iM_^03_r^o_oq_'-<_cD^co^C^'*_






Ol 00 lO lO '^ t^ CO O CO CO O GO 00
lOiOCOCO-^tMi—iiMCO Oi^CO^O^iO^ t-T i-T i-T lo "-Tio"
coc5Cicoc5t^C2coo5t^(Mcor^
lO Ol 03 0-1 <M * O t^O^C0_^C0_00^t~-;_
































lOOOCOOOOOiMOOOO O t^ 00 t^ O O ^ -^ -* i-H






O O ^ O <M 00 (M O O O 'O
00 05_C<J_t-__0 lO 0^0>_OC__!M_^X_



























lO O t^ O O O 'M O lO LQ o
00 t^ o c<i oc_cq^"*_'^„^^QO^^_
co^c-f ^c/T'^^'-h'im 05 (M CO CO
(N»CC<10iC-*COCOGOC'0
OOJiMoc'OOcoO'^r^c-i
t^ O QO <M 'JS lO IM CO
lO o ^ • CO GO•oo
60 VALUATION AND TAXATION, 1913.
opBi^ UI >{0O^g
•^isodap



















r^ i^ CO CO o ^ ^ t^ -^ o o
CO O CO C5 l^ O -^ CO iC CO'O
IM O C-l t^ CO l^ CO X ^ '^ l^
OOOOO^OOiCOOlOCOOOOt^'—IOCO»CO









00 Oi t^ CO t^ lO -—I -rJH Ol CO
lOOOOcOOOcOOOO<MOO'Ot^O-*OOOiCkO
t->._^(M_ t--^ 0C_^ lO t--_ ^_^ --H^05^ t^_^t^
Tt<~TjT.-T oc" erf i-T oo"co"cfCO
rO -O -O fO -C >0
e e e.o e e e e o e-o
o
• ^ c



















O O 1^ * 03 1^ >0 CO 00 O (M
>0 00 Ci Oi rf (M t-^ (M 1^ C» 00
OOO^COOOiOQO'—lOt^OiLOCOO^OOTt<CDt^OfOO Cl^C^T^Cl^COiO fO CI t^ (M CO
co~ co~ co" co" *'" (m"g^c^cT(m~ lo"




0_0^0_CS^C-]^iO^GO "O CO GO C3
^"^
»o^ '•rTo -*" co" t^"cft^ i^-T lo"










•O^IM^iO l>^0_^CQ^CO O r^ O TjH






^5=:s ^aa §|s §:^
























r-r o o i^__cq_i^_^co CO »o c-i^C'i^o c_»c CI lo o lo
~
cri" ic" CO CO 'St^ cT co" •^'~
o"






GO iC' O C: CI i.O (MOO
^_^C3 re "_ ''T cj^O :q_Tt<








^(M riio .-H,-! i-i,-i(Ncococo^coco
I S J g o o a;-rr*-. ^^ ^ " es -^ a ,





















CC O O i.O CO LO O Oi O O CO t^ l^ LO CO O C"5 C^l




00 O lO 00 »o
00 "O <* 00 1^
•-l'-l.-lTt< -^
lO O O lO »o
l^ iC o to o
O O OOO
-H CO d
t^ (M -H ,-H
'^ CO * lo CO
^ O t^ ^ iCi
00 -* t^<M ^^ CO (M (M
CO c-i o lo
COCOCOCOiOCOCO-^rfi
(MCDOOiMIMCDOiO
CO CO <M CI IM ^ (M (N










> O « ,fiJ
^ ^J X J* C3 ,-^ V^ K-^
; f^ O :» E-" E- 15^ ;>^
64 VALUATION AND TAXATION, 1913.
•op'BJ'^ Tit :>10O'>g
"^isodap
















OOOOiOOOOOO^<—lO'OOO 00 O O r - lO O O lO GO O 'f >o (N o
co~oo(N~^o oo"Qo'~co~c<rcr^'"io~io"'^''
CO c^) 1-1 o --I CN 00 re
CO rH ,-1
O 'D -+' O 00 <M IQ O -# 00 O <N C-l O 05 lO OlOcooO'^icoi'^r^oooocoocoooo-H
TtiT-.t^t^coc^C5oa;(Mcoooc''?oor-iooi-.o
oo>ca500020OOOOiOOOOO^





ooooooO O CO (M (M OO iq_00a5_C0__O_










r^ c^i^o^i-H o CO o^(M__
O (N O "0 O lO
lO !- CO O (M (N


















VALUATION AND TAXATION, 1913. 67
-«ti lO '-^ t^ Tfi O
Tin (M_ 00 05 CO p
ai lO oi <x> r-i CO
CO 00 CO CO 00 CO
iC * CO t^ o o
00 <r> O 00 lO o
CO Oi^co^poo ^
io~o"^f "o"oo"oo"
O '—I 03 00 1^ LO
C5 >—
I O O CO C'l
CO CO CO Tti (M cq
O CO •'ti lO lO o





O O CO O lO c-)
00 Oi l^ 00 t^ lO
CO CO 00 t^ 00 CD
t^OOt^OOO
CO lO 00 CO t^ t^
00 1-1 i-H (N 1-H 1-H
T3 [^
'S '3 J !:" 53 -*f
^-^ o o 03 a
-f^ —< -j^ 53 a* .—























C<]_ C^)_CO 0_ t--__ ^__C5^CO TtH_^0_ CO_O CO_^_ CT 't^'t^ I -^00 »o >-<_
»o o"•*" "-h":c"co" c^r^-"^" c^r »H i^-Tgo"-^^ »c t-»"M-"co~00 TjT -j"
»& .-H 00 l-O ^ l-H ^
Ot>-«CO'*>Ot^»000'-<-^LC-^»OOCO'OiCCO
S^CO (N 00 (N r-i lO CO <* CO CO i-H rj. (M (>) ic IM
OCO
t- cc lo OS
O>O00 00 »oo
00 (M 1—I (M CO CO
(M 00 O 'D CO 00
OO CCOO(N




















IN (N >-l r-( d
O'^''Oc00lt^t^C;~C:C:^-^C;O^CD(MrtiC0CS
ic lO -* TjH CO -f '-t: ^s '-': X 'C 1-'^ o •-; 1-. CO -t^ -r CO c^j
lo Lo ^i —< •—' ^' CO C-' CO CO C-. C-. £ ': co oi o t- co -^ ^
01 CO CO iM CO CO CI 71 CO !M !M (7) C-1 CO C-) (7) CO CO CO (M C4
OOJOCn.OCOXNOiMOIMO'OiOi.OCOCOOOOOOO
lO'MfM'OCO'O^HCOlMOO'—1<—lOr. t^OCOiO(M'-iOOCO
rv| -£) lO '-'^CO_(M__Ci_t--^-rf^^t^(M__^t^ CO r-H_0 O ^_ ^^.
^of >-h"co~(N im"co co^co'iM^^^c^i" --•"-^j^'r^^c-f-rfi'co (m"
OTfcOTt<COlMOt-iOO'^"OC00050'*-Hi-iQO
,-it^>-(iOOt>'-H(Mt^C^Oi'*(M(NiCXCOiO(NCOOO
I-H tHi-Hi—lr-( I-H I—ICQ i—I.—
I
t-l ^
t, .£ Ct .- 1- - .=
O !-
O ^ TS -5̂-?
:-:«m
-O-Q
"o t: cj ;:; ^ c
c3 S'-: £ S -
CQOOOQQ





a. £ c "= o
2:^
VALUATION AND TAXATION, 1913. 69
lO O '!^ o o o
CX) lO T-^ ^ O lOo o ai^io_QO *
»0 1—I CO IM r-
1
lO C^ CO O LO o
lO CD t^ TJH TjH (NC ro ^
O »0 CD O 05 '^i
CD CJ '^ t^ 00 ^H
lO CD (M lO 05 1—
I
IQ ^ O O lO^
00 C3 lo CO c-1 CO
lO * CO »o TjH CO
lO CD Tfi lO CO Tt<
CD ^ 00 (M (M t^
CD CO -*i CO CO 00
Ol O CD CD CO CO
CO OOC^ lOOC*
T-H Tfl i-H C^ (N (N
Oa OlM CD'^OO
CO »c o O —I t^
CO >o CO CD r^ "^
<M <M CO iM C<l •*
to O Tf .-I O CD




S a. OQ ^ ^ ^
















-mn[ pui? poo \Y
•s^Boq q
^'siiiui a^q'B'jioj; v
O CO O O >0 O O C O 3 (- iC O 'C n o >c o oO '-0 O O C3 O O O "O O C: ^ O C^) 'O ^ C5 o O
lO CO Ot -*i 1^ I- lO lC ';0 3 rC' O O O -^ fO^O^iO cq_
CO O GO






o »o O '^ o o oO -M o o o o o
CO^ '30^o_ Lq_ ac__ CO_^ x_





O C-. C "M OO CO O CO »o
X^C^l^OSOt^
co'l.'i'co'crof 'O~co"'-':rc^rco~oo 'o o 'O^c-i ic ic •o'lo"—i^^'-hC^ Tt<r-1.—i.-iC0-*COC0C^<M
>C O 'O lO O 'O O "O lO O 'O O O 'O 'O 'O o o
-^ o r^ (M O CO lO 'M CO o c-i O >o c^ o r^ en >o
(M »D O ^ 00 ^^l^CD_^O_^0 00^—_^CD__O^C>?_-^ 00 rO__'*_




P i^ o ?^ ? 3 S-Tjr^S
M (S rt g--;
O O tH 03 -C o iJ 3 a, :i o
t-1
73








lO O >0 I-- C3 C^l GO 00
oi"
^"^














(N »0 i-O O
• OiC O OO
lO 00 O iC o
I o cr. f- Tt^




:S-C^-^ o c !» a
._'-' « ."ii 'rt "5 >-?^ ^ f-T'















o CO c-r im" -i<~o~ go" im" lo :>?"t^ >o o" o"t^ CO i-c" fo"cTC0-*OO(Mi—i^G0C^1'0 0iQ0t-^-^'-i?C05O'*
0_05 00 O O l^ ^ ^^^ '^ "^ ®.,'^"* CO (M CO o ^
rH O lO <—
I
1—I T-T T-T
O IC O O (M "O Oi -^ CO LO CO O O i-O lO OD O »C t^OO^LOooc^COOOiOCO-fil- H00(M05OOX'
CO^^i^l^Ci^O C0__t-^__C"1_CO_^10_C<1^»0 00^02 C^l CO -^ O O IM
.-h" CO t^"" go'o' •*"O t--.' (^r r-." ^"^cTio"^^ o" CO --H o" CO
(M(MiOcOOt^(MCOCOiOCO<MCOCO'OCOCOC:>'-^^ CO lO GO lO lO CO CO IM CO * 00^ t^ CO 00 Oi lO 1^ o
O OO O lOO iM O^ 00




I O O >0 O '-O lO O lOCOiOOt^Ot^t^^t^
»OGO'*co(MO'-ir^05
ooooooooooooooooooooooooooooooooooooooO C^__ i«^ rt_^ iO_GO C^l_ t---^ 02^C^ ^__ CO^ C0__ -^^^ C^^ --^^ -^^^ C-J^ lO









G b <^o Si 0^ j; 3 rt
> T3 -g cj e C C
;=;cooSil5o=33c-Si'-"^oo5c.Q;
VALUATION AND TAXATION, 1913. 73
lOiCpOC^jppp
i-< i-I Oq r-i 1-H (m' I—I (N
COCOTt<G0CO--l>C2
o (M_^ i^_^ ^_^ '*_^ t--^ oo_ oq_
00 '^-^X --D ^ to C^






CO T)^X 1-h'" >-<' co" i^r ^"^







J t< O -^^
,r- ^ C O -t2 O
i? -Q o c oj c
•t; ^ 3 .f* ."^ ?
Ph cc cc l:^ J^ is:
o

























>-H_co I -._^i-~_oq_co^t>q_(M__i;o^^_^00 1^ \c. -^ (M ci oo 'x: o i^
!>1 rt CO ^ rt C-l T-^ rt iM -M CM ,-H c^i (M rt c^
,-lTf^rHrt^Tt^a>ao(^^r-l(^^co(^^C5'-<0'-l'-lc«^-^o




t>^ r-^ d <35 o CO c<i (m' -^'






r-l -^ O O









I© -rti o 'O C O 'O '^ O Oi LO O "O '^ O «0 C^ O 'O lOO CZ) O t^ C^) -^ (M --H i.; c; 00 CO OO '^ lO Ci OC (M >o -^
TlH (M O Tt< 'T 00 >0 C2 C<J t^ CJ CO 03 CO I> O »0 1—I CO lO
>-HQO(>)coa5ioa:>oo5XOwi^i^^co^oocoo
OSOSC-JOOi-tlNCD-^aiCarOCOiOcOOOOO^OSOOO
(N (M Tfi ^ 1-1 1-1 CO .-((MCOCOfM .-I (M i-i rji
VALUATION AND TAXATION, 1913. 75
1—
1 lO O 00 -











VALUATION AND TAXATION, 1913. 77
O O lT C2 O O O O -t i-O
CO (M CO lO -* O t^ T-H_^CO







t^ lO ro Tti CO O t^ -^ '
I>^-*OC5Q0rfrtiC0
(M CO ^ CO * t^
OOOt^-*
00 O) CO !M
.-H^_CO
CO 05 lO o
l> 05 to o
'-' Tt< lO Ttl
coo '+
>0 (M (M
00 O 00 CO O --H
lO >—I T}H t^ C5 o




Cj O " ^. w
c b3 o c -^ -g 2 S k'' -kT '^

























-xuni pu'B poo {\
•S'^'Boq q
's\\]ui a^q'Bjjoj V
CO 'O o -H o o c "^ o lo o c ic c;
CO 1^ O CO O O O C-l O CC O lO t^ (M
GOOt-hOU^ •-hgOCO'*COO(M(M
lO C5 c o o
C^J Ol O 1^ o
CO lO^-* O ^__
OiO~ coo"
Oi (N




iC CO^t^r^i-^^^^CC^l^iO lO^iO O^rt^iC^CO CO CO t-i rfi CO
«o ooo»o





»-< O O O O O lO^ o ooo o»c
Oi^i-H l> t^ Oi a: CO
i-Tc^To"-* cd'co^oo"











lO O O O O O iM
t^ uo t^ O t^ LO --I








^ oj cS S r3
o3
~'C o
VALUATION AND TAXATION, 1913. 79
ococior-oooioiC-^OCCCOOOOO
(M_CO C !_ 00^ Tt^__O O LC o -^
(m"o gc cT ro of ^"^of Lt' -^'~
C^ rH C^l 00 •* 'XI
lO CX) GO »0 lO r-H
CO 1—1 Tt< .-H CO o
00 00-*
lO l^ lO^-^ CO
O »C O O "C oo 1-1 iM lo "* c;
0<£i (N 0) 002
o o o o
co"cc"t^,-r
oooooo OGOo »ooo
o>o oOGOOO CO o
o lo ooo oo
O) (M O Ol O O lO
05 lO lO Tfi lO Tf CO
»o OiO
t^ lO (M
O O O iC o o oo o o t^ t^ o o
lO 0^_^ '*__'*_ CO CO
T-H^of^co'







r^ - _ to
S "^^ c
:z; 2; eu Ph S H ^ 1^ 1^


















^' ^ rt' ^ _; ^' T-^ ,-1 ^' ^ ci ^ rt" ^ ^ ^
OTt;c<|i---';Ot^Gq»ot^Ti<oooot^05oo^t^cqacp
e^ o
-U8AUI JO ^unoiuy ^- ^'
COGOCCKMiOQOCOCOfOiMfOOlMlMCTJiOOi-ifCiM





i-^I^LO -* —_ en ^, '^ rO^X '^'T -t,~t^^P,^_^^'^ Ci ^
^i>~co"'-H I- CI c: --C; TC -f -T re i-^^ao^oc-ic-icj^-^












) i „ o y2 o -r
o ^
"« c o a; §5cO o Sh O ;^ O *- fc- '•'''- ^ -^ .";::4 r^^ k^-n
VALUATION AND TAXATION^ 1913. 81
>-lOOiOiOC1000cO(M(N
Oi i-^ lo CO 1-1 a> c: t^ ca (M *
00 CO CO t>^ C3 !>• CO CO oi O 030(Ml^^iMOC^5-^fOiOa>
oq_cq^co^co_o o^c^ao .-h lo lo
o c^"" Tji"o cf c^fc-fCO r-T^"
COT-lrH CO ,-IC^
CiTt<iO00iOO5(MrtiGO(M<-H
•^GO^T-H^OI O t^ 1—I O »0 C<1 00




OiO-^O-^CiOCOOOlCOo oo^o_oq^i>^co o lo -* o t^
t^ -+ 1^ Oj o) r^ O -H ,—I TO -*
<# CO O O lO C^l ^^ C^l X' o
Ci O C5 o o
c: »0 ^ O O
-* CN QO O '^i
0>-0
oooooocooooooooooooooo
i-^CO^C0_C^) CO O CO lO C^ O C5
i-T(m"o6~(m"co^c-f(m"r-^CD (m"
^-* CO a CA c<i '~o Tt<Tti
1—ICOCO(MCOOCOIO<M003
<-< (M O) <M CO (M C^H^ O C-1
1-1 CO (M <M (M O ^ Tf
II
"3d
3-^ b> t> S c" ': -1 CO ^ g ^ '- " -























"^'^.-"^*-"^ *-?,'^"^ '-'1 '^^"^ "-^^"^ ""L"^ '^l ""1,^
0(5" "-h"^-^oT c<f T)5~"^oT 00 00 lo w CO co~ th" CO io~o
eOkOOOOOCOOtOCDOi'-H'-Ht^OOCDOO'-HOOO
OOOcOC0 05(Nt^'-icD(NCOOOOOO(N05'*-*





lO O O iQ lOO O C-l "# t^
CO --I (M t> CO
^ (N -^OO-*
lO CO t^ (N l^
(N 1—I I—I 1—1
00^*0O O O (M C
iO(N CO l^










•^^C» O ^_^ iC^ t-__ (M__ lO^^_CD_ rH_ Tf<_ ^__ t1^_^ (M__ t^__ ^__ ^__
>cT 1o o~ T-T cTo oT irf^~cf -rt^" lo" r-T •^" co" oc"" CO oT








rr\ Tl & r5 t_ -^ X C —• •T-'
T3
03
^^ S.t;:^ rt-5^ --»_WH 3 -
<JOQp^OWW«^t2:;<5»=5^Pitfp:;c/2a2(»_^
'^ "^ H:^ ,^> »^> /K^ _-^ _'r _'^
VALUATION AND TAXATION, 1913. 83
C<l




























i^ c t^ o i^ o o <M o t^ c-i LO o o -+ c; t^ ^
0^050







(N (McO'-i a r-i CO
IXMCO 05
50 O »0 1-H






<M(N(M 1-Ht-icOiCCO CO >-i CO-ei
i-H05l~-'-IOOl~-Tt<OOOTt<05CD»00'*lOOOOJ







(M C<1_00 CO^CO >-H_0 •*_^C)q^O^'-l <N '**^'-i t^ 05 co_
r^00G0'-(ioc<i^'-H<£>coc<icoo5t>-'O(Nr^co
oi^'-HTt<Tjt cooooooo CO eocoeo
lU cfl "t; P S tH a;
O
^ • o ^
i^-^
£ :3-^rz; s3-=='5 <^^j:: c.-.t: c ><-\*^4 ^^ .-K HH t-H « » ^ "^ ^^ >^^ F^> f^ f^ jtrJ'^^S?^CiS:;p:J:^c»a2
VALUATION AND TAXATION, 1913. 85








lO "O C-l ^ iCO ^ 00 GC' o
,-1 CO lO ^ t^
CO (>) t^ C2 CO
1—t C^l ^^
86 VALUATION AND TAXATION, 1913.
op'BJ'^ m Jjoo^g
-^ocoioooooc^c^iooiraio
CC_ •*__ iO_O^ i-H^»-<^0_ t^CO_p^ GC_p^ l-~^ iC_
oToTt^"flo -^^CO i-T .-T c<r(N (M~o -^~





























Tficoio—lOiciococorfioroiooo I- 00 »o io CO ?o o "* 1-^ o -rr- c;
co_ 00^ 'M^ co__p^ ro__ '*__ oq_ '-t^__oi^ptp ^^ 05_





cq_oi_ ca_pp t^^p_ "^^ c^i_p_ x^T^ i-_^*_
i-T(© i-T (m" cc" i-h"go" re co~o" cc" -^^ ro" oc"
0&
OOOOOOt^OOOCOOXO0csi05cooooo-HroxO00i-it^O00iOOO:CO
^00 oooo o^ as CO
VALUATION AND TAXATION, 1913. 87
O 0-* Or-I
lO lO C-l (N (M
OOOlM OCD






lO O O 'O 05
(M^0^05_^CO^l--__





N . O H -1-i
Ih^!
o









05 1^ t^ GO I- c; 1^ CR «} c; ^ ^ (X' '^ ci ro'o <m
t^ -^ ci ifi >c o o t--^' -< fc ro c i t^ CO ci !:S o -^
02 CO <N ^^ lO CC CO l^ I^ O ^ C; "-^ IC iC C5 C1 iM
c-i^co__t^GO__-^__cc^co_co^GO 1^ cr. o (M o o >-i ^ t^
<—
I
rfi o lo CO c; 1^ o CO CO L':: -^'co' to'i-h^-^^oco"
C<l O 'f CO 01 '" X -* i-t 'M X 'M CO <M CI (M (M 'OO -t- X — I - -M :c -!- CI r; -t- ic CI O '-'I 'M r^ >-<
"^.,'1 --L'v'^1 —.'", ^, ~ ~^^ o ^ "* c; -* >—I o
(N^ic"^ cTx' -^'-^'^'co'L-f ro'i-Tco cTar^'oo^'o"
t^coooco^(McO'-HOC2C5ior^ocoo5'—!•<#
CD 05 ^00 (M CO (M CO .—I t^ CI iM lO 0> 1-H (M CI O
*^ i-T cf'-To"
C^ O 00 CO CO O i.O CI O X CO X re CO -f -T C: O
ic 00 CO CI CO CO rc CI cT- — I - c --< t^ r-r t - '" ci
iq_^__ci^co__—_^0_rc i-_^— C :•: I - -o: cr. i- c: ci co
I—1 1—I ,—
I
lo t^icTco^cf x"-— re c: cc r-t o i~' ~i cT»-it^ciooicicx;ro>oc:cioocc>ct^c;
"OOOOt^i—i'tiOOOCi'Oi-<C1iOt^--i(-\i,-ii-(
•-I --< CO - »
»o as
ci'oo"
VALUATION AND TAXATION, 1913. 89
>-H 1-1 C<J --H >
(M T-H CO O *
CO CC -^ -*i CO
(M 00 i^ O r-
>0 CO CD (M ^
lO CO GO (M -^
>0^0 "* Oti CO
cTo'cTco'co"O 03 t^ O GO
CO Oi t^ CD O
O O (M (M 00
CO * Tfi O "^
ctTgo" cd"cD"o~O O >-< t^ ^OcO CO TiH rt^
lO O -^ »o O
C3 O O OC --I
ooooooo o o o* C3 lO GO lO
rfH Oi lO GO »0






























r-H 05 <0 O l-- O I^ (M t- CO O O l^ t^ O








oo • • •pp • • •
iQ O O O 'O lO o
t^ o ; . . . o t^ c-j --I o




• O lO lO I—I p* ^ (M 00













-f^ O C^ 3c ^
§fiS-31





















oooooO <M O O C5 o oo oo o oO O CO 1—I r-l >-l O




lO 1—I 05 GO
.-H CO (M



















(MCC'-irt^ (M—I --HOO^ CO
t^t^OOOOiCOt^^C^OOO^
GOi35(M'*<t^(M-*ir^OOCi0503C35CO
^^ ro t^ O CO C: lO 0_0_t^ G0_^»O^O5^C0^C0^
c<rc<r
^"^o" i-T 0^"^^r i-T
I:^COt--(Ml>005i-Hr-.-^l>.T-Ht^O-*
Oi—IOcD»0t--'-^00O00O'*05G0iC
1-H C<> (N CO i-H 1-H
O S ?3 C C
^3 c S t^S « "J=^ "^ "^ ' - y2 2$
— wr (^ i—< r1
bC




















o to o *^t^ '^^.,'*,^'*_'^„'^„'^
t^1^ i-^rlo'.-Tfo~ i«3~ i-T T-ToTt-^co"T)<~










lo"o~ ro" o" -*'*" c<r --h"t^ to" i--^ '*" ro~ irTod"
OOOOC5000iOOCOOOO(N-lOOOCOC^lThOt^OCOiOOOiO
'-h"oo'~-*"io"(m" cf iC cT^^CD r-n"















ciTirTcTc<r^"^ -^^"^^ ro" Lo" t~-^ co"o~co" cd' io~^ (ri 1-1 T-H rtH i-H (M
OOOCO^'-HOlMt^GO'-KNOiOTti
^o~cTi>r(m"cTo" :c~ o~o'cTlo^ic"co"o"




CDt^O'-HtM'-iCCGO'-iCOt^COiCt^GO^C^ C0_O '*^ t--_^ iC_O CO_0_ ^__p_O 00^O^
(m" -"T ro"i>r ,-r -fn"gTc^"^"^^"^c<fo"io~o c<r
1-- r^ (M --4 O t-- (M r^ C5 o C3 1^ c^ LQ Tt<






00^*000O LO lO 00 O lO o







1-H CO * (M i-H CO (M 1—I CO T-H i-H
3 s ?^t:s,s a?
1^ S.2^ S^-o ^.R^ 5Pa>.-a















































10 GO i-O Ol O O lO i-O O O (M O O O lO i-O O <M 00oocoot^oooir^^^c«ooioocDO'*o
00 I^ to ^ O 10 l^ 00 O -* --I <M O O t^ 00 iM O
COOiM'-<fOiMOr^iMiM03t:^0(M«Drt<t~-0'-H
CO CO lo CO o 10 o lo (M 10 CO t^ I© 00 o C2 o r^
1-HtXMCOl^ i-lCO(N CO(NCO(M(Nt-i (NCO
-c





96 VALUATION AND TAXATION, 1913.
•UOHTmiTJ^^^
•jaqmn^
O'OOOOOOOO'^OO O iM O (M O ts O >0 lO !M
C- l^ lO CO <M_^-^__0_X_^X^^ lO^

































T-H lO CO O i—I "-H
t-- O O O GO CO
(MOJO «:>•* o
rH O T-H
O O —< Tt< C-l (M »0 00
OO-^OCOOCOOO
•<*<MC0(M0CO'-i05





iO(MO iC^ti (MIMC^I i—lO OlMOG0'-0(N
T-ICOiC-*OiOiOOO>Oa5COOO(MO^OO^OO
.-HOC0(M0000(M'*t>O COiO t^OOO^CO






IM (M "*i 'O ^ O (M 05 CO (M 'H i-O 1^ ^ CJ (M lO CO O lO
00 I-H I-H CO CO o * i-H^co^oi co^ o t^ ^J^ '-l^'^^'^'l,
^T^T^ (M'~.-r(M"co"(M'" i-T CO Co" o'~-t<'"'-H'(M"
iOCD0050GOCOOC002iO(Ma)OCOOCOt— O"-!
tH CO O >-i 05 Ttl 00 >-< GO IM ^ GO (M O CO ^ '-I -* lO
.-I CO '-I I-H (M lO
-d-o 'ir.-sss
u rz!
•5 /-, >; —1 c;. _S
r. a
2 ofe 2^
VALUATION AND TAXATION, 1913. 97
O * O CO o




* Tt< Tf 00 a> c<i
CD O i—I CD Oi CO OlGOClOOOiOOcDooooiocoocooc^































VALUATION AND TAXATION, 1913. 99
O-HCOcOt^OiOOOOOO-^OCOOOOcDi0GCC0O^C<MOO'-«O^O'0Ot^OOC0
CO^I> O (N^O (M__iO TjH^CN CO^iM O rt_^(M_Tji^CO O t-~ O
tC^"o o ec co~i> '* c^'oTo t^CO lo o '*" c^"o c^f
lo t^ CO t^ 00
CO ^ 05 O CO
00 G0_-*_00 lO
C^TufcO CO C<f






oooo OOOcOiCOOOOOOCOOOlt^OOiOOiOX rt CO_ »0 "*_O 0_ CO o o_












O OQO lO OO (N --I Tl< iM
o__io_co__ci o_
O O '-0 o o c<i >oO O X 'C -1^ o ^





»o CI Id 'ti o o t^
0__ <M_^ (M_ CO__ ^_^ 0_O
CO im" CO ^"^ (m" ^"^ --r
e e e e e e e
ooO lO
te o ri
c o c^ ~ >> o J • r o ?
i;~^ ^





>o Tt?" co" (^f~TO c^" CO ^'"cT Tt^^ c^" --H GO ^ t>r CO "Trt^ c^r 00
COGOai-*iiOCOC5-*-*0100iCOCCCCiXOO(N
coco-<tic5Tticoco^<Mt^r^TtiiMOcoco^'tit^oo
CO_0_'*__C^i-H_'-H^T)<_ir^05^Tj<^ !--.__00 00 ZCJXi-^ CO lO ^^o
o"o~o co" irT co' od"^^^~^ •<*"o ^f Tt^"cT --"^ co" ^"^cT ci't>r-^OOr-HiOOOGOOOOOOiMOC; CICOO^CiTfi
CO ^__t^ (N »0^(M O O O (M --( rl ,-< O »0 --H O -^__rH rH









t^ GO t^ --H O (N -^ I^ O M »0 C-. Ol CO O iC Ol ^ t^ 05





o o oo o
t^ lO o o o
(N c; o oo
t^ O lOOO O CO CO









i-HTtllM 00 00(M-* T}< i-H rt lO 05 (N
c O 'S o ^1 s
"
o3 c3 a; O
VALUATION AND TAXATION, 1913. 101
f-H ^ (M (M ll-H T-H 1-I(M C^l ,-1 CI
(N'-HrftOGO-*OCOfOCOCOOO'—ICOGO'—lOOOO
lO'-icoc-iTfiT-HooooO'—iTtiTtHoqcDcO'-jGO
00rH(CJOOt^!MI^O(MOt^00C0'-<^G0'*l^^^ Iv CO CD (^D_CD_CO O iC C-l_O^00 O^O CD^eO CO ^__
b-^cTid ^"^ i-h"TjT lo irf (^f^~o~rCo~CO c/Tco'cd" lo"
1> l-H * t^ ,-( 1—I -( CO 1—I ^
i^oooo«D-^cOLf:-+iC2iooa>cocO'-H-*coo
OO'*C0'-^^'XC0c0Ot^'M-*iMe-1^«CrHC0
CO CO CO ^ Tfi X CO O^-H^iO O iM t^__C]_T)^_CO CJ^-^^CO^




















,-HiO»OI>C^l i-KMi-i (M^CD(Mi-H(M ,-HTti
C^JiOO-^LOCO-^COCDCOiOiCCOCDt^-^t^OlO
OOCDt^COCli—i^t^rtiO^Ht^CDcD-rJHi—I t--.CO










10 10 o o
3 3 3 3
C" CT O* C
^ 03 cd 03























>0 O CO »0 -rri O Cl (N lO iM (M C") O -t lO O O
CO o lo LO i^ C5 X o: cr. c- ^ y oi ~. -t< c i co
co^rt<_cR i-._o^-*_^^>-H cvj^co — X '/: i--^_ooi_
r-To im" I-^o"—TtC CO tC x~ -+ ^' '-': -t~ -m"o"o~
^OL0 05(MC5CD--iC0t^O'<tt^C0C0G005
QO O "O O
t^ X »o o
O O iO o
















COfOCDi-ia)0'*'-<C<>»005(NCOiOiCXCC^ rt ^ t^ IM C<j ,-1 ,-1 C<l CO CD CO CO <N <-!
s§
VALUATION AND TAXATION, 1913. 103
lOOi-^rH






























(N ?D U5 lO CJ CO O
0-* OOCDCOO—
I CO -H t> i^ O IM
lO .-H IM (M t-H




(N <© T-H i-H ,-( .-H (N CO
OOCOO'*OiOOOCrtHQOiOCO>CCO(N
COO'tiCOC»^'*00'r>(MiOOOt^t^O>(M-«ti
IM * CO -^CO it^CO lO O t^ t^ — t^ * IC t-






VALUATION AND TAXATION, 1913. 105
oooo
106 VALUATION AND TAXATION; 1913.
ap'Bj:j ui >loo;g
"jisodap


























'Tf* 00 rt 00 CO <M
O O CD O iC O OO 00 CO O (^ C3 o
o^tq^-^^^co ^_C3^co_
t-" <o (m" >o co"m~ rt"
O O CO O >0 00O O (M (^ CO I^
cZ) o r-^ o CO CO
ooO 00
lOCO




oo 0003 -- CD
CO CO 05 CD (M C3 O





_, ^- CO t- a
S3 ^i3
ooo OQOOOO ^ O ^ t^ t^





3 t: o^, ^-jz °.t:. <^^
CQ OUOO Q Q W O ^ hJ S I?; (1, rt MM
VALUATION AND TAXATION^ 1913. 107
to LO lO >—
I
I> rf t^ 00









lO O CO •*






t> -^ ^ -^
:S-o ^


























CO •^' o 05 .-i 'to o CO *' im' CO o-i t--^ Tji 00
COOO'-OOOiOt^t^OC^lCliMO'-tCO
lO^Cl lOiOCO'OCOt^OOt^O'^GO'—105
rlO"in" (XT0~CO CO".-Tco"lO"00 »0 l>fC^fiQ lO"
< CO ,-irt<.-(T}H (N<N
05(N-^iOCOiOt^»0(NiOOt^i-iOt^OO
Ol-'^iOlNOO'OrHiC.-ilMt^OO^OOCOQO'*
oi^i^t-^OJ t^-^io •* O505coicai-^cooo-^co
cTco"cr lo"'*"'*" ^"^ lo rC00 o 0-f x"cT -TtT rt" rt""
.—it^ooLOcoco>o.-ia5oocoooa)co.-i^H
•O^cq^iO t^iO (M TjH Oi lO 00 -^^t^ (M_^0_<M lO Tj4
OO^rn" T-T CO (M r-l(N
0500-*'00»OI>.Tt*(MOC5iOiOi.':iOOO
0000C005C0C0'#t^i0C0C0<NOO'*t^(N
(N^t--.__oo^C5_t--^o T-H^co^oo o oq^i-*^c-i^.-<^.-i ^^co






o • • -oo
VALUATION AND TAXATION^ 1913. 109
^ Ol ^ ^
lO lO o t-^
coo T-1 T^
CO lo ^ CO
Or^^_cOCD_
I—
I C5 O Id
coo ^ CO
1> O-^ CO
T-l 00 LQ O
03 OO (M 00
t-'co t-Tlq"
lo o CO C5
oo
110 TALrATION A>-T> TAXATION. 1913.































VALUATION AXD TAXATION', 1913. Ill



















(N_O^ CO^«0^CO_05^05_^ lO »o
00 o""t^ ^"^^fC (M"TjT tIh" (>f
t^OiO'Tt<OTt<GO'-iCOCO
C<lTt< 00 iO<MO5t^C0b-00




(M 00 CO Cl^CO -^^^CO^iO o^co
lO rtn'TjTr^ Ci"1> to CO lO
OOiO^rriCDIM'-tOCSOO
CI iC lO to OS O O (M -rf O
ooco'*iC20ioa)t--'-tio
i-*co(Mr-ic^iocO'-i05
O CO C-l Ol 02 t^ >0 t^ T-H CO
tD(M(Mi0-HO00»-tC5'O




^^ ^^ Ti* "^ ^f ^^ ^^ *^ ^^ *-0
(M lO (M CO >Ci IM CO (M t^ t^
CO o 02 tq^(M_^co^oq^ix;_^c:3_co_
'*'~ t^h"tC TjTo x~ oo"cf "O o~^ (N i(M 1
CD000000Ot>00'-i'-i'0l
t-Hi—lOiQt^^HCO'—i(MO0
C2 C73 I- O -^^^Ol^O '-H^(N_ai_












a, l.\> P w r-* —
I
-—^ c s ^ S c
c o-r-o— > ---
CUSWOmOU
VALUATION AND TAXATION, 1913. 113
•apBi^ ui i^oo'jg
^isodap

















h-^Oi^ i>^Oi^00^CO r^ t--^ (M_^ ao^
^^O rt"~(M"^"^<* O t^ (M" >o
OOlOl—Ir-Hi-Hl000>000
(M CO CC"^ —I rt (M M
(M lO X CO iC lO »0 00 CO t^
00 00^ '^^ M__o o CO ^^ "*_ lO
co"cT --h"00 c^f lo"c<rcfr-Tic
cDic«D-*cO'-i^'*Gr)Tt<




"-<_ 00 O0_ "-O (M^ r-H_o_ O-l^ t^_^ iq^





(M_^r^ (M__^^ t--^ lO O ^_^ (M_o
oT o6~ lo" »o ko o~ ic c^""im" co~
lO CO O lO CO 00 <M CO 01 c;
(MTfHi-H COTf^OGlMCOfN
""L"1p-"*^"*»"^"^'^"^.- ^.-
<*"«D cT ^"^ lO iC i~-^t^ oo""*"
OOF-<OI>Or-icO(MCO^
(M (M ,-1 ,-1 «D
o CO CO ic o; t^ Tfi o CD C5
00_I>^Cl_ t-i^ >10 t-^ 00__00^CD_ 00^
lo o"cTcT o"cT (n" co" Tt^" --r
»i0lNl-Hl-ITfCO'-H^<M»O
03 i-o t^ c/D C2 a; (M o t^ t^
oo__ lo Tt<__ o]^ t -_^ o_ cq_ •-<__o_ CO




S S F C r-














ic r^ -r}< ci CO 00 -< o CO im'
t^ (M O lO (M (M 05 Tti rt O
TlH^05_'-i^CO__QO iM__C3_C5 O CC
Ol 01 Ci O (M CS CO 00 CO t^l^iOOlOlt^OCOC^O^
t^co»ot>05oocoooicoi00O(M^»OCCO00OO
oj_a:__o^o CO '*_o w 'o t^




oq^o_^__oo_co '-I T-H oo__-* ^
CO~(M C/D CI C^ T-^ ao ^ i^O '-^
OOCOCOOlQC-Tt^iOO-*
'*_C^_^0_C«_(r> CO^iO^O^O) (M
(n" go" Tt^" i-T CO co" "-T(m"to" r-T
COi-irtrtcOt^iMi-<iM(>5
02COC3<MCOCOC30^CO
i-H CO CJ^O^iO O C) O O "*_
O O i-H iO~LO"o'~i-^'oi^iO ^"
1-^ 00 o 00 00 "-C CO o i^ o
^^^c-i^n^^iM --^^co 00 00 lo 00
'-H~-<*'".-H~ COIM^cf T-To-f CO
OOOOOOOOOOOOOOOOOOOO
00 0^t~>-_^CD^Tt< rt< CO^O3_00 t^_^




CO Tf r-H GO -H rt t- G-.' CO (N
o o
o o
;3' >-i ::r—H c ^ ^ S £-
-^ ^ " Si r 33 «).::;<;: m
oh c rtiid'-Xa t- o
^ o
s






























(» GO -rh X) --o t^ cr o ^50£5;p CI
X):oso^-co^-!M'Olrao^300
C-", ^ ^ ^ ^ ' 1-^ C5 ' c^i o '-I <—
I
'V-> O. ':C lO 00 t^ 'O ID Ol -^ CI «c o^
n^orcc~'^0'-rcrC'05t~-co:o(M
C) C4 CO 'O O; t-- t^ JD m »ra lO t» !M'*iaoiCt^aOMco<r^coOO;iO»

























>0 Ol <M t^ O <N »-H (M t^ ^- CO ^H «o CO CJ O
CJ o oi t^ >n t>. o; t-; c; cc o o t>- >ri ^ Tfi
•—<^»—I I—i(Mi—I ^t—icO>—<—II—lO
iO(M.—i05COCC>Tj<Ot^^'MCOiCO'*iiO
(M t-- •^ t^ CC CO^-—I 'O (M ^- C) 'O c: iC c. l^
cc'cT in" aTcT^oo" of i^iC-H^irfi-H -z^w ^jT
Cj Ol 00 CD ^H O t^ -f O CO Cl f -ti '-0 CO O
loojiocoi^coioeo-^oi^-rraot-^coco
VALUATION AND TAXATION, 1913. 117
cocooi'+iioiocoo
oi CO CO ' * ' i-< rti
COOCOTtiOOt^OC-l
CO c^j GO GO t^ oi o 1:0
O^Ol^CO^^O * iC .—
I
cfof 00"" irj~ t^ oT ^r ccT
C^J OD (M 10 lO .—I — OJO CO 3D Ol * Ol CO t^
CO'—'—1»—iCOt)HCOGO
<M CD C5 iC (M Tti CO I—
<*H_ai^CO^0O^l-- (M t-;_'0^
O"O Co" CO^ «3~ 00 ccT
'OOioici'—ia5co--ti
•'*i'Minii---^io.—ICO
cs^t^t--. lO -^ r- o CO
t-^ cT oT Io lo" 00 .-T co"































TjH CI 00 CO t^ O 00 iC o: Ol CC O O I ^^
1--. TC ^ c: c; rr Tf; :£ CO t>. or CI CI
ci T^ ic ci
05 O CC O ^ C: t^ O O tC 'C O «5
CJ^ 1-;^ t>^ O^ "! "^l '^, '^l '^, "^^ t^., ^^ "IO .-^ CO cc o' cc' ^' irf^ kT lo" t^ x"OClCOCOiCCC'XOOCOOSiOO
c5t-'joo>iO'^r-ii5Tr'C)X)<—ix>





00 05 t^ O O lO
iQ lO t^ iC .—I 03
CO r— » or GO^Go
o~ oo' ci" cc' l^ t-^
00 lO CI o t^
1^ o CI i-c COo xi Tt- t^ CO
lO t— i-H OS CO lO CO CI OS * Cl O 05
OSOCO"—I'^OS-rfil-^.lOCOiflClOO
^^ CO O 00 ccco_30^coinci_o-^co
o 05 c' *"'*" lo" t--^ cf cf cf ai or' co'
CO i.c CO CO o -* I—I t^ 00 or t^ c: O
1-H ,—I .—I lO •—1 1—1 *! ^_ or o^ ci
^ or~ cf "-^
VALUATION AND TAXATION^ 1913. 119
S














05 C>1 lO O CO lO O OO .—I 00 1—( CO (M >C CO 05 •>* (M (M
OOt---iCiO^T(iOCOeOt-;Ot--ir5CD'*i'^i-HrtiO
o i-i " ' t-^ ' .-i * »-5 1-< (N oi ci oi <-H CO id
«oo50oso:t-a3co!MoooTticot^.—iiriaooo
CO 1-- 00 t^ o: t^ >o CI t^ oi '^ r-H lo o) .-H 1^ cc o c
o^ <^ c!:^ "-^^ '-'v *i '^J, •>:, "^, i^":, "^ "-"l ^^ — ^, ^ "^
ic-'^ic C1 1—Tt^ co'co'co^crco'ij^i-^Ttc^-Tco^tCr-rcf ofO CI lO -f — ^ t^ C-l * CO CO O C' I-- io ^^ c o .—
I






















I CO iC 05 t^ rt" •<*< CO_ - _^ » - ^ ^ ~ O "Ti CI iQ 00 O 1^ CI O >0 O
COCDOOt-~COCO"0 05005^t^OO>C'^COl.C^HO
c»co-^cocoo;t^o:io;oooc:<—ico.—i'-<coioo
" t^ CO o i-T cs i-T cT oo" co' CO i^ ao co" co" co' co" cf c>
t--in'05-^coc;'—ioico-tit>-co-tH—I'Ct--.'—(lOic
^I^i—iCIOCI-*COCI»OCO — O^OCOOCI^ CO --^ --'-< "cr
"3 s
C _5J Ji! J3 > C fcXj-T^ .'
5 S'-' -: c =- ?^ r" o o
g -2 ^ &,4 ^ 5 1 ^ '^^
'^ ^ - " - 5 ^ .=« .° =«
VALUATION AND TAXATION, 1913. 12]
ff
122 VALUATION AND TAXATION, 1913.
c5
1
VALUATION AND TAXATION, 1913. 123
•nop
CO Oi Oi —I T-l Oi lO t^ 1—I CO l^ "^ CO O >—I C' Tt^ t-
I—"COr-ic-i.—ilCi—icC"—i"—iCi
.-; o t- t--; CI CO CI >c o oi o iC c; cc o t-H CD t-.




.—> cc CI '^i 'Xj --H ,—1 in CIO CO 05 o -Ti 'f o; '*! CO -^
lOCiccaoio-fCDcOTt'Ot^'—'CscC'^ii^i^so
^'r-T.-r cr i-T cr T-T n
•UOISSUUUIOO XB"^
Aq pappu S'^unouiy
o . o oo . o oo . o^o^
lo o in
t^ • CO CI
CI •
o o





































eo If? CO Id lO t>. CO CO ^H i^ i^ cc CI
eot>^i-Hcdc6cii-ii>^ ' 'coco
'*iO;cO"0 0-*iCOCOCO>-i'#00o Tt; oi O c: ct ic 05 c; ?q oi CO ^
cot-^r-icooJi-ir-iio ' 'coco
COrt<0;i— COOICCiOb-tOt^O.—I* £» Cj C5 irr oi lO lO i:© i^ o o lO
•r)H_ iC_ >-H^ O^ '-0 c;^ cq^ Cl^ -rp .-H iC .—__ lO
O Ol b- lO O iQ -^lO cricTiO cP'-h'
COOii-H-^CiCOCO-fi—iffiiOiOiO
Tr_iOcO'3^co^o:t^co<—(CiiOi-
^^^s ifTi-T cr ^i-T
Sfe CM








O-—l'tlC5C0t--t--.05t^'!tll-CG0i:O^ CO_ CO^ t--;^ 0_ C» CO .->_ CO Ol^ Tt<_O C!5_
of ic" o" CO co" i^ -rf cf F-H co"^ co" cT
I^O-*i3COIX>i—1-* C^COOO
CI •* CO TT t- rfi T-l
. o








^-^ ^^ z6 r-i ' rt -^ rO CO CI * " i-H (>j
(Mxcseooco-^ioioioot^co'^—I050CO
»0 C^l 00 —1 (M O IT 01 >C '30 CC X '-C J-J ro CS t^ «0
•"-To c> r -7 r go" i>r go" .-<" oT »'•*'.—' co"o o Iff TjT o~



































30 "5^ Tji o5 !i:5 * lO >o o oc 1-- o; 1—1 1^
O l-^ •* lO CI 1—1 •-?< Ol "O 05 t^ rr CD CO C^l
•^-1^ 3C_(M o '0_'^ ^f -*i CI in CO lO 00 o
cc CO -^.-H cd~«5"crio~crcr--r7D"crco~o'
rrcc-^.—icicioO'<*oaDiC'*iciiOio
2^? co^ -*^ oi CO CI (CI (M CI t^ CO •* lo CO CO
CO 00 -"ti CI o
CI lO lO CO CI
CO CO CO CO
COiCrflOiCO — CiCOOlO.—ICOC005O5
CO CO o i» CO xi .— o i-c CO lO Tt> CI CO' o
CO t^ C0_ t^ t— GO 00 CO CO CO C. CI O O lO
co" CO 5o~ c r -^o co~ cF CD io~ i>^o oT c '





















'l[ O ^ S pB0.1[lB^
•sifiiuq sSui




05 O CO lO itt iC C5 X; iC Tfi iC O t^ CC rti CO t^ o
Ot^OOl — C0C0O(M05Tfcr*<(MO000000«0
coocococC'+it^oot^i—ico.—i!Miooiira.—"CO
G0_co^Tii_a3^i-<_cs^ci'-Ht--.co>o t^o: oco Oi—ii>.
CO t--r CO aD lO cc~ t--^ cc icf •^o ?c' -t<' CO CO -^^ •<s^
Ol C>l -*i t-- 00 (M CC O iQ O ^^ iC CI l^ Xi X) 1^ ^H
-ti -^^oo (M i-;^co co^o: cc^Ci ci ?? 00 CO ^ (M co_
^r-T ^"^ ^' ^"^ ^^ COCC"
VALUATION AND TAXATION, 1913. 129
*
.-4 ^ O IQ iO 'j6 ' ' OJ ^ r4 ici T-^ ' r^ rH r-i Ol
CM .—I O CO lO OD
OOOiocjGOoirc-fTiio^jico^i'MrMt^oiioO'Xi
OOOSt^COtMOOCIOOJO'Tt^COfflOXJCO'-H^HGOt^
CO •—I 1-- lO O O -Tji 70 CC C:^ O^ C» -:^ l-~ T^H^ 1-- C^l^ «0 Ol lO CO
O of -^ro of id~ (m' tC Co' CO O" CD CR C r iC 00 t -^ -^^^ Oi CD CO
CD-^'—iooooiOT*<-:t<'MOC;xcoa;cocDcococooco
(NCMQ'-'O'^iOOCOCOO'*!—»iO'*'l^COiO>rSiO00
r-T iQ-^cfco" >-<" CI
o oo oo o
O ^H c:; CO Ol CD 05
CO CO CD t^ O CO t^
!>. TT^O CO^ i-H^ Tl^ -^
co~i-H oTcf —TcT
(M
Tfi m CD lO
CO CO CC CO
Ol OT Ol t^







o" of o" cd" .-r of lo" cP t--^ T-H cT cT c: co" cD~ o' cT co^ co" oT
CD C; CD t^ GO CI CD C) CO CI rf <—1 C: >—I CC GO o >o
1—lOOCO r-i rfiCI "-I






















co(M(M'X)cojoo5'<*i»oj--.cocxcoc;co«5cooo^ GO (>i .-H CO CO I--; 05 o c CO CD i^ cx) iq <-; 05 ira
COCOi—I'^i—I t-J'tlOICDi-HOit-- 'rH ' tA
eOCOcOCOiOCOCOOOO'—iOt:^CO>—lb--—irti(M
t—I Ol Cl CO O: Tl lO <M CO CO CO O -* X) iC C5 GO Ol
co_ oi_ CO io_ oi^ oi_ o:__ 00 ira_ CO O co__ oi^ t^ oo^ t^ co^ cn^
icT oT i-o" -i^ ire" ifT oT oT co' of co" cT of ire" oT t-T o" ad"
C0 01C0O»0Ot^(MT><C0O^-C0 XiCOiOrfiQ
a)_C/D_iO 0_CO CO CO 05 05 05 cO_CO CO_t~-; Ol lO * !>
orTi-T c>r i-H~ co" r-Tco
o o oo o oo o o


















GO lO CO ic o t— CO '-^ CO, ^V '^.. "^^ '^l ''?, ''^ "^
io"co"b-r'0~-+~'re't-^-^'^ co-^cocccocob-ireo
CO th o GO CO CO CO oi oi t^ >o iQ t^ t^ 're o OS .—
(
Oi oi * i^ CO oi 00 t— 'O 03 -rf t~ o t^ oi ire CO t-






132 VALUATION AND TAXATION^ 1913.
VALUATION AND TAXATION;, 1913, 183
t^ TtH 05 *
o o o oo o o o
t^ o CO o
eo oi <?< <M
o o o oo o o oo o o o
CI .-I r-l
o ira CI oO OJ CO O

















IN FORCE JANUARY 1, 1914.
COMPILED BY THE STATE TAX COMMISSION.

TAXATION.
New Hampshire Constitution and Statutes, 1914.
CONSTITUTION OF NEW HAMPSHIRE.
Part First.
Art. 12. Every member of the community iv, 568.
. . .
3li, 19.
has a right to be protected by it in the enjoy- ivi, 5i4.
Iviii, 549.
ment of his life, liberty, and property. He is, hx, i9i, 26o.
. . .
' Ix, 87, 219, 342.
therefore, bound to contribute his share m the ixi, 624.
expense of such protection, and to yield his Jxix, 33,* 445.
ixx, 344.
personal service, when necessary, or an equiva- ixxii, an.
1 T-. J J n » Jin Ixxiv, 90, 538, 593.
lent. But no part oi a mans property shall ixxvi, 588, 609.
be taken from him or applied to public uses
without his own consent or that of the repre-
sentative body of the peoplie. Nor are the in-
habitants of this state controllable by any other
laws than those to which they or their repre-
sentative body have given their consent.
Art. 28. No subsidy, charge, tax, impost, or xw, 98.
Ixxiv 528 535
duty shall be established, fixed, laid, or levied, 539.
'
under any pretext whatsoever, without the con-
^'''^''
sent of the people or their representatives in
the legislature, or authority derived from that
body.
Part Second.
Art. 5. And, further, full power and author- '^% 565.
' ' ^
x!vi, 415.
ity are hereby given and granted to the said i^'- 87. 219, 234,*
347.
general court .... to impose and levy pro- ixi, 63 1.
^. , ^ , , J^^"'- 470.












and taxes upon all the inhabitants of, and
residents within, the said state, and upon all
estates within the same
Art. 6. The public charges of government
or any part thereof may be raised by taxation




Ixxvi, 595, 609. crty, iucludiug franchises and property when
passing by will or inheritance ; and there shall
be a valuation of the estates within the state
taken anew once in every five years at least,
and as much oftener as the general court shall
order.
Art. 82 No money raised by tax-
ation shall ever be granted or applied for the
use of the schools or institutions of any re-






(Including Session Laws, 1891-1913.)
Chapter 14.—State Tax and Charter Fees.
Chapter 24.—County Taxes.
Chapter 53.—Village District Taxes.
Laws 1899, Chapter 29.—Highway Taxes.
Chapter 79.—Sidewalks and Sewers.
Chapter 109. Improvement of Swamp Lands
for the Benefit of the Public Health.
Chapter 88.—School Taxes.
Chapter 89.—School Districts and School
Money.
Chapter 55.—Of persons and property liable to
taxation.
PUBLIC STATUTES.
Chapter 56.—Where and to whom taxed.
Chapter 57.^0f the annual invoice of polls and
estates.
Chapter 58.—Of the appraisal of taxable prop-
erty.
Chapter 59.—Of the assessment and abatement
of taxes.
Chapter 43.—Of collectors of taxes.
Chapter 60.—Of the collection of taxes of resi-
dents.
Chapter 61.—Of the collection of taxes of non-
residents.
Chapter 62.—Of taxes in unincorporated places.
Laws 1911, Chapter 169.—Of the state tax com-
mission and its duties.
Laws 1911, Chapter 169, Section 11, et seq.—Of
the taxation of railroads, telegraph and
telephone lines, express companies, parlor,
sleeping, dining and other car companies.
Chapter 64.—Of the distribution of railroad
taxes.
Chapter 65.—Of the taxation of banks, bank
stock and insurance companies.
Laws 1905, Chapter 40.—Of legacy and succes-
sion taxes.
Chapter 66.—Of extents.
Chapter 234.—Levy of executions against
towns and districts.
STATE TAX AND CHARTER FEES. [P. S., CH, 14.
CHAPTER 14.
State Tax and Charter Fees.
Skction
p. S., Cn. 14.] STATE TAX AND CHARTER PEES.
assess such sum and pay the same into the
treasury on or before the day fixed by the
legislature therefor. He may issue an extent
for all sums which shall remain unpaid after
such day.
Sect. 4. The treasurer shall report to the R- s. io:3.
house of representatives, biennially, a partic- &• s. 12 :3.
ular statement of all delinquencies in the pay-
ment of state taxes and of the extents issued
therefor.
charter fees.
Sect. 5. Within thirty days after the close is??, 3-1:1.
1878 28
1
of any session of the legislature, parties pro-G. l. 13:5.
. , „ , . 1881, 101:1.
curing the passage of any act at that session
incorporating, or renewing the corporate pow-
ers of, a corporation which is to carry on its
business and have its principal office in this
state, shall pay to the state treasurer a sum
according to the nature of the corporation, as
follows :—savings-banks, the sum of one hun-
dred dollars ; other banks one tenth of one per
cent., and railroads and insurance companies
one twentieth of one per cent., upon the largest
amount of capital authorized by the act; other
corporations having for their object a division
of profits, the sum of fifty dollars ; and for
every act in amendment of any such act the
sum of twenty-five dollars.
Sect. 6. Everv corporation which is not to i889, 89 :i.
, \ , , . . . , 1895, 18:1.
carry on its business and have its principal
office in this state, obtaining a charter or an
act increasing its capital stock from the legis-
lature, or organizing under the general cor-
poration laws of the state, shall pay to the
8
.
STATE TAX AND CHARTER FEES. [P. S., CH. 14.
state treasurer, "within thirty days after the
close of the session if its charter is special, or
at the time of recording its articles of associa-
tion if it is formed under the provisions of the
Public Statutes, a charter fee on the largest
amount of the capital or increase of capital
authorized by its charter or articles of associa-
tion, as follows: AVhere the amount of said
capital or increase does not exceed twenty-five
thousand dollars, ten dollars ; where it exceeds
twenty-five thousand dollars and does not ex-
ceed one hundred thousand dollars, twenty-five
dollars ; where it exceeds one hundred thousand
dollars and does not exceed five hundred thou-
sand dollars, fifty dollars ; Avhere it exceeds five
hundred thousand dollars and does not exceed
one million dollars, one hundred dollars ; where
it exceeds one million dollars, two hundred
dollars.
1877, 34:3. Sect, 7. Acts of the legislature and articles
G. L. 13:7. . . . . .
of association which come witlim the provisions
of the two preceding sections shall be void if
the sums therein specified are not paid to the
state treasurer as therein required.
1S89, S9:2. Sect. 8. If the parties procuring the passage
of any act of incorporation, or renewal thereof,
or organizing as a corporation under the gen-
eral laws of the state, shall falsely pretend that
the corporation is to carry on its business and
have its principal office in this state for the
purpose of avoiding the charter fee in whole
or in part, the act or articles of association
shall thereby be rendered void.
1877, 34:3. Sect. 9. If tlic chartcr or articles of asso-
G. L. 13:7. . . . .,,.,,
1889, 89:2. ciatiou of a corporatiou are rendered void by
p. S., CIT. 24.] COUNTY CONVENTION AND TAXES.
any of the provisions of the two preceding sec-
tions, the stockholders thereof shall be liable
as partners, and no suit against anj^ of said
stockholders shall abate by reason of the non-
joinder of others.
Sect. 10. It shall be the duty of the at-
torney-general to institute and prosecute to
final judgment proceedings to have the charter
or articles of association of any corporation de-
clared void, which is made so by the provisions
of this chapter; and such remedy shall be re-
garded as cumulative.
CHAPTER 24.
County Convention and County Taxes.
Section'
COUNTY CONVENTION.
3. County conventions, how
composed and organ-
ized.
4. County conventions, their
powers.
1907, 25:1. Conventions may
vote money for sinking
fund.
1907, 2.5:2. County treasurer
to hold and disburse
fund.
1907. 25:.3. Application of
fund.
1907. 25:4. Investment of
fund.
1913. 10:1. Conventions may
raise money to employ




5. Convention to grant
county taxes for two
years at each biennial
session.
6. Rpcommendations to coun-
ty convention by coun-
ty commissioners.
7. Secretary of state to pre-
pare and furnish rec-
ord books for the coun-
ty conventions.
8. Clerks of conventions to
make record of pro-
ceedings and certify
same to county com-
missioners. Clerk of
commissioners to re-
cord and certify votes
to raise money to coun-
ty treasurer.
9. Record book, where de-
posited.
10 COUNTY CONVENTION AND TAXES. [P. S., OH. 24,
Section. i Skctiox.
covsTY TAXES. Pub, St. 28:9. Countv treas-
Pub. St. 28:8. County trcas- urer to pay executions
urer to issue warrants against the county.
for county taxes.
|
1".ki1. (il:1. Interest on un-
paid taxes.
COUNTY CONVENTION.
R. s. 23:2. Sect. o. The coiintv convention shall con-
G. s. 22:3'. sist oi' tliB representatives of the towns of the
1889,' 62:1.' county. They shall meet on the second Wednes-
day of each biennial session of the general
court, or other day in the same week, choose
a chairman and clerk, and may adjourn as
they see cause. The speaker shall seasonably
give notice of such meetings.
R.s. 23:2. Sect. 4. The power to raise countv taxes,
C. S. 24:2,
^ • '
1860, 2368:1. and to authorize the purchase of real estate for
1863, 2735:1.
G. s. 22:2. the usc of the county, the sale and conveyance
Gr. L. 23 ;2. , ,
1. 336, 416. of its real estate, the erection, enlargement, or
>ii. 617. . . ,, . .
ixyii, 583. repair of its buildings exceeding an expense
Ixix X31
of one thousand dollars, and the issuing of
bonds for its debts, sliall be vested in the county
convention.
[1907, Ch. 25, Sect. 1. County conventions
may vote to raise or set aside money to be used
as a sinking fund for the payment of outstand-
ing county bonds,
1907, Cii. 25, Sect. 2, The county treasurer
shall have the custody of such funds and shall
pay out or invest the same under the direction
of the county commissioners,
1907, Ch. 25, Sect. 3. The commissioners
shall apply the fund to the immediate redemp-
tion of the bonds if they can be purchased at
a reasonable price ; otherwise they sliall cause
p. S., CH. 24.] COUNTY CONVENTION AND TAXES. 11
the fund to be iuvested until such opportunity
is presented.
1907, Ch. 25, Sect. 4. The sinking funds
shall be invested in accordance with the laws
governing investments by guardians.]
[1913, Ch. 10, Sect. 1. The convention of
any county may raise and appropriate money
not exceeding twelve hundred dollars annually
for the purpose of securing a county agent for
the development of the farming industry in
such county.]
Sect. 5. The eountv convention shall, dur- 1878, 23:6.
'
G. L. 23:3.
mg each biennial session of the legislature,
grant county taxes for its county for two years,
but the tax for each year shall be voted sep-
arately and collected in the year for which it
was voted.
Sect. 6. The eountv commissioners shall R- s. 23 :i.
- * . , ^ C. S. 24:1.
send to the secretary of state, prior to the second g. s. 22:4.
-VTT T n r. ... 1872, 43:3.Wednesday of each biennial session of the leg- g. l. 23:7, s.
• 1
'
n , -,. . „ 1889, 62:2, 3.
islature, a statement of the condition of the
county treasury on the thirty-first day of the
preceding December, accompanied by their rec-
ommendation of the sums necessary to be
raised for the county in each of the two years
next ensuing, stating therein in detail the ob-
jects for which the money is required ; and
the secretary of state shall deliver the same to
the clerk of 'the convention, upon request.
Sect. 7. The secretary of state shall procure i877, ii:i.
G L 23 '9
for each county, at its expense, a suitable book
in which to keep the records of its convention
;
and shall insert in the beginning thereof a
printed copy of all laws in force relating to
the powers and meetings of county conven-
tions and the duties of their officers.









Sect. 8. The clerk shall keep in such book a
true record of the doings of the convention,
and return a certified copy thereof to the clerk
of the county commissioners immediately after
each meeting of the convention. The clerk of
the county commissioners shall record the same
at length in a book of records of the county
provided for the purpose, and shall immedi-
ately transmit to the county treasurer a certi-
fied copy of every vote for raising a county
tax.
Sect. 9. The record book of the convention
shall be deposited with the secretary of state
for safe keeping, and copies therefrom, attested
by him, shall be evidence whenever the original
record would be evidence.
county taxes.
R. S.
p. s., CH. 53.] VILLAGE DISTRICT TAXES. 13
his warrant to the selectmen of the several
towns in the county, in the manner prescribed
in the preceding section, requiring them to
collect and pay into the treasury within forty
days, a sum sufficient to satisfy the execution,
and may enforce payment thereof in manner
therein provided.
[1901, Ch. 64, Sect. 1. When the taxes
granted by a county convention and assessed
against any town shall remain unpaid after
the first day of December in the year in which
such tax is due and payable, such town shall
be chargeable with interest upon such unpaid
tax at the rate of ten per cent, per annum
from said first day of December, for the use
of the county, and the county treasurer may
enforce the payment of such interest in the









1907, 121:1. Appropriation of
money at special meet-
ings.
Sect. 11. "Whenever the district votes to 1349. 852:7.
C S 116 * 7
raise money by taxation for any of its purposes, g. s. 97:4.
'
1 Q'74. 11*1
the clerk shall, within ten days thereafter, g. l. 107 :4.
deliver a certified copy of such vote to the
^'"'
selectmen of each town which contains any
part of the district. If the district is situated
14 VILLAGE DISTRICT TAXES. [P. S., CH. 53.
wholly within one town, the tax shall be
assessed by the selectmen of tliat town and
committed to the collector of taxes thereof
as required by laAV. If it is situated in two or
more towns, the selectmen of all such towns
shall act together as a joint board in assessing
such taxes, and shall make due return thereof
to the town clerk of each town, and shall com-
mit said taxes to some person by them to be
appointed, with a warrant under their hands
and seal requiring him to collect the same and
pay the money so collected to the treasurer
of the district ; and such collector shall qualify,
and shall perform the duties and have the
powers in respect to such taxes that collectors
of towns have in respect to taxes committed
to them for collection. The power to abate and
correct the assessment of such taxes shall be-
long to the board authorized to assess them;
and aggrieved parties shall have the same
remedies for relief as in case of town taxes.
[1907, Ch. 121, Sect. 1. No village district
or precinct, school district, highway district,
fire district or other like subdivision of a town
shall raise or appropriate money at any special
meeting of the inhabitants thereof except by
vote by ballot, nor unless the ballots cast at
such meeting shall be equal in number to at
least one half of the number of legal voters
of such district at the regular meeting next
preceding such special meeting ; and if a check-
list was used at the last preceding regular
meeting, tlie same shall be used to ascertain
the number of legal voters in said distnct;
1899, CII. 29.] HIGHWAY TAXES. 15
and such checklist, corrected according to law,
may be used at such special meeting upon re-
quest of ten legal voters of the district.]
LAWS 1899, CHAPTER 29.
Highway Taxes.
Section
2. Appropriations for re-
pairs of highways and
bridges.
Section
1899, 97:1. Highway appro-
priations to be collected
as other taxes.
3. Expenditure of money
raised.
Sect. 2. Each town shall annually, at its r. s. 55:i."
C S 59 :1.
annual meeting, raise and appropriate for the g. s". ee-i'.
repair of highways and bridges within such p! s.' 73:i.'
1893 29 *2
town, a sum not less than one fourth of one xxi, '425.
per cent, of the valuation of the polls and rat- uix, 329'.
able estate on which other taxes are assessed
by the town ; and in addition to said sum of
one fourth of one per cent, of the valuation
of the polls and estates of such towns for
taxation, each town may raise as much more
as they may deem necessary, providing that
no town shall be required to raise more than
fifty dollars per mile for the repair of roads
and bridges within the town.
[1899, Ch. 97, Sect. 1. Any appropriations «• f. 55:12.
for the repair of highways in towns shall be ^. s. 66:22.
G. Jj. 72:22.
committed to the collector of taxes and be P- s. 73:5.
1893, 29:2.
collected as other taxes.] hx, 504. ixix, 328. ixxi, 370, 374.
Sect. 3. The money so raised and collected ^-
|; ll''.\f
shall be expended in repairing highways by ^- ^ 66:22!
the surveyors of highways, or agents appointed ^- ^- ^^•^•
for the purpose by the selectmen.





1. Construction of sidewalks
in cities.
SEWERS.
2. Construction of drains
and sewers in cities.




4. Landowners specially ben-
efited may be assessed
for expense of con-
structing and main-
taining sewers.




6. Abatements of such as-
sessments, how made.
7. Errors in assessments,
how corrected.





Provisions of this chap-
ter to be in force in
towns and districts
adopting them.









Section 1. The mayor and aldermen of any
city, upon petition, may construct sidewalks
therein, with or without edgestones, and cov-
ered with any appropriate material, and for
that purpose may widen and straighten any
highway as in other cases, except that the
notice of proceedings shall state that the con-
struction of a sidewalk is contemplated. In
constructing such sidewalks such board may
assess upon the owners of the property abut-
ting on such street a portion not exceeding one
half of the expense of constructing same, and
the amount so assessed upon each of such
owners shall be reasonable, and proportional
to the benefits accruing to the land upon which
such assessment is based; and all assessments
thus made shall be valid and binding upon the
p. S., CH. 79.] SroEWALKS AND SEWERS. 17
owners of such land, and shall be a lien thereon
for one year after the same are made and
notice given to the persons assessed, and said
lands may be sold for non-payment thereof
as in the case of non-payment of taxes on resi-
dent lands. The landowner shall have the
same right of appeal, with the same procedure,
as in other cases.
SEWERS.
Sect. 2. The mayor and aldermen of any isto, 5:i. 6.,,..„. G. L. 78:6, 11.
city may construct and maintain all mam \x\, 291.
Ixv 341.
drains or common sewers which they adjudge i:;>ci. 574".
necessary for the public convenience and ixxvi,' 1.
health. Such drains and sewers shall be sub-
stantially constructed of brick, stone, cement,
or other material adapted to the purpose, and
shall be the property of the city.
Sect. 3. Whenever it is necessary to con- 1^73, 29 :i.
struct such main drains or common sewers
J^;,^ 241.
across the land of any person, the mayor and
aldermen may lay out a sufficient quantity of
such land for the purpose, and assess the
OAvner's damages in the same manner as in the
case of taking land for highways, and the
owner shall have the same right of appeal,
with the same procedure.
Sect. 4. The mayor and aldermen may 1870, 5:2.
assess upon the persons whose drains enter g. l. 78:7.
such main drains or common sewers, or whose lx'^^v"' 1/^'
lands receive special benefit therefrom in any
way, their just share of the expense of con-
structing and maintaining the same.
Sect. 5. All assessments under the provi- 1370, 5:3.
1872 25 * 1
sions of the preceding section shall create a I875,' 36:3.
T 11-1 n , G- L. 78:3, 8.
lien upon the lands on account of which they
18 SIDEWALKS AND SEWERS. [p. S., CII. 79.
are made, ^vlli(_•ll shall cojitiuuo t'oi- one your
after notice of the assessment is given to the
owner of the land, and, in ease an api)eal has
been taken and the assessment has been sus-
tained in whole or in part upon such appeal,
until the expiration of one year from such
decision. They shall be committed to the col-
lector of taxes with a warrant under the hands
and seal of the mayor and aldermen requiring
him to collect them ; and he shall have the
same rights and remedies and be subject to
the same liabilities in relation thereto as in
the collection of resident taxes,
ixxv, 480. Sect. 6. For good cause shown, the mayor
and aldermen may abate an,y such assessment
made by them or by their predecessors; and if
tliey neglect or refuse to do so, any person
aggrieved may apply by petition to the
supreme court for relief at any time within
ninety days after notice of the assessment, and
not afterwards; and the court shall make such
order thereon as justice may require.
Sect. 7. If any error is made in any such
assessment, it may be corrected by the mayor
and aldermen by making an abatement and a
new assessuient, or either, as tlie case may
require : and the same lien, rights, liabilities,
and i-emedies shall attach to the new assess-
iiK'ut as to the original.
isTo, ry.o. Sect. 8. Nothing herein contained shall be
•-^^^"i' 1- construed to prevent any city from providing
l)y ordinance or otherwise that the whole or a
part of the expense of constructing, maintain-
ing, and repairing main drains or common
sewei-s shall be paid by such city.
p. S., CH. 79.] SIDEWALKS AND SEWERS. 19
Sect. 9. Any person who digs or breaks up if^'". ^t-
G. L. 73:12.
the ground in any street, highway, lane, or
alley in any city, for the purpose of laying,
altering, repairing, or entering any main drain
or eommon sewer therein, without permission
from the mayor and aldermen, shall forfeit
five dollars for each offense.
Sect. 10. Tlie provisions of this chapter isto, 5:8.
1873 29"!
shall be in force m such towns and village g. l'. 78:'i4.
1883 77 ' \
districts as may adopt the same ; and the select- ixxvi,' i.
men shall perform all the duties and possess
all the powers in the town or the district, as
the case may be, conferred by this chapter
upon the mayor and aldermen, and the rights
of all parties interested sliall l)e settled in the
same way.
[Sect. 11. 190!), Cn. 24. The mayor and
aldermen of any city and the selectmen of any
toAvn where the provisions of this cliapter are
in force may, in their discretion, in making
any assessment under section 4 of this chapter,
assess the same to be paid in annual fractional
instalments extending over a period not ex-
ceeding five years and, in such case, their
assessment so made shall create a lien upon
the land on account of which it is made and
the lien of each annual fractional instalment
so assessed shall continue for one year from
the first day of June of the year such annual
fractional instalment becomes due. Nothing
herein shall be construed to prevent the mak-
ing and collection of assessments under section
5 of said chapter 79.]
20 IMPROVEMENT OF SWAMP LANDS. [P. S., CH. 109.
CHAPTER 109.
Improvement of Swamp Lands for the Bene-








1. Selectmen may cause low
or swamp lands to be
drained or filled, and
take land for the pur-
pose, when.
2. Procedure and return;
remedies of parties af-
fected thereby.
Siicriox
Benefits to owner of land
taken to be set oflf
against his damages.
Cost of improvements
may bo assessed upon
persons receiving spe-
cial benefit therefrom.
Collection of such assess-
ments, etc.
Section 1. Selectmen, upon petition, may
cause any low or swamp lands within their
town to be drained or filled when the public
health or good or the advancement of agricul-
ture requires it, and may lay out and take such
land, easements, or rights in land as may be
necessary for the purpose.
Sect. 2. The procedure and return in such
case shall be the same as in case of the laying
out of highways; and all parties whose inter-
ests are affected thereby shall have the same
remedies as they would have if their land, ease-
ments, or rights had been taken in the laying
out of a highway.
Sect. 3. In awarding damages to the owner
of any land, easement, or right taken for such
purpose, there shall be allowed, by way of set-
off, the benefit, if any, to the property of the
owner by reason of the improvement.
Sect. 4. The selectmen may assess upon per-
sons whose lands receive special benefit from
such improvements, their just share of all ex-
penses incurred in making them.
Sect. 5. Such assessments shall have the
p. s., CH. 88.] SCHOOL TAXES. 21
same effect, may be abated or corrected, and
shall be collected, in the same way as in case
of assessments for sidewalks and sewers.
CHAPTER 88.
School Taxes.








p. S., CIT. 88.] SCHOOL TAXES. 23
money as aforesaid, thev shall pav for each '^V ^"--a'^'
neglect a sum equal to that so neglected to be ^^- ^'''
assessed, assigned, or paid over, to be recovered
by action of debt, in the name and for the use
of the district, by the school board.
Sect. 7. If the money so assigned and paid ^ |- i:^;!^-
over to the school board of any district is not ^^^f ^J;|-
expended bv them according to laAv, thev shall ^- .h ?5:7.
l)e lined not exceeding twice the sum so un- > •"' -^'S-
expended or not legally expended, for the use
of the district.
Sect. S. Auv district mav raise monev for 1862, 26i9:i, 2.
6. S. 78:18.
the support of schools in addition to the sum g. l. seas.^^
.
1907. 121:1.
required by laAv which shall be assessed, col- 1909. 52:2.
lected and paid over to the district as other
school taxes : and all money for the support of
public schools, except that provided by section
1 of this chapter and all moneys for the build-
ing, repair or alteration of schoolhouses, for
the improvement of school grounds, and for
any other purpose connected with the ad-
ministration, support, equipment and improve-
ment of the public schools, excepting purposes
already provided for by statute, shall be raised
onlv in a lawful meetinsr of the district.
literary fund.
Sect. 9. All taxes collected bv the state k- s^ "5:i.
C. S. 85:1.
upon the deposits, stock, and attending accu- isee, 4270.
mulations of depositors and stockholders of g. l. 94:4.
. 1SS9, 55:1.
savmgs banks, trust companies, loan and trust Lxviii. see.
companies, loan and banking companies, build-
ing and loan associations, and other similar
corporations, who do not reside in this state,
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of April, annually, which is not due to holders 1903, 109 :i.
of orders given for loss of or damages to
domestic animals by dogs, shall be applied to
the support of the public schools, and shall
be assigned to the districts as other school
money.
CHAPTER 89.
School Districts and School Money.
SCHOOL DISTRICTS MAY RAISE
MONEY.
Section
3. Districts may raise mon-
ey, for what purposes.
4. May hire money, for what
purposes.
5. Selectmen to assess tax
to pay same, when.
ASSESSMENT AND COLLECTION
OF TAXES.
6. Persons and property,
where taxed.
7. New invoice made, when.
8. Non-resident taxes as-
sessed after July 1st,
when and how col-
lected.





9. Districts may have high
schools.
1905, 20:1. High schools,
how discontinued or
relocated.
1905, 72:1. Established high
schools to be main-
tained.
Section
10. Adjoining districts may
contract to maintain
schools jointly.
11. Districts may contract
with academies, etc., to
furnish instruction to
scholars.
12. Non - resident scholars,
how admitted to
schools.
13. Joint districts, how to
share in school money.
1891, 64:1. Town district
shall maintain high
school in certain cases.
1891,64:2. Appropriation for
maintenance.




ANNEXATION OP PARTS OP
TOWNS TO ADJOINING TOWNS
OB DISTRICTS FOR SCHOOL
PURPOSES.
1893, 72:6. Powers and du-
ties of selectmen and
tax collector.
1897, 26:1. Laws 1893, eh.
72, limited to town dis-
tricts.
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SCHOOL DISTRICTS MAY RAISE MONEY.
R. s. 71:1. Sect. 3. School districts may raise money
c. s! tV:!. to prociirt' land for schoolhonsc lots, and for
1862', 2619:1, 2. t lio enlargement of existing lots; to l)uild. ])ur-
G. S. 78:18; , . . in i
80:1. fliase, rent, I'cpair, or remove sehoolhouses and
88:1.' " ' ontbiiildings; to procnre insurance; to plant
1 889 82 ' 1
19V3', 55:1; «iid care for shade and ornamental trees upon
ixiv,' 299. schoolhouse lots ; to provide suitable furniture,
Kmii, -64.
hooks, maps, charts, apparatus, and con-
A'eniences for schools ; and to pay del)ts. School
districts may at any legal meeting holden
therein, hy a majority of the legal voters
present and voting at the meeting, authorize
its school board to hire money for any of the
purposes above mentioned of individuals living
in the town in which such school district is
located at a. rate of interest not exceeding
five j)er cent, per annum, and provide that all
moneys thus loaned shall be exenijit from tax-
ation.
1855, 1687. Sect. 4. School districts iiiav hire money
G. S. 78:15.
o. L. 86:15. for luiildiug or repairing sehoolhouses, and
1909, 138:1. • 1 ' ,. 1
xi, 48. procuring and grading lots for the same upon
xliv, 189, 198. . , -, r. , T .
the promissory notes or bonds or the district.
If the mone.y is so hired upon the note or notes
of the district, said note or notes shall be
signed hy the district treasurer and by the
school board, and if upon the bonds of the
district, said bonds shall be issued under and
by virtue of, in conformity with, and subject
to limitations of chapter 43, LaAvs of 1895, en-
titl(>(l "The I^Tunicipal Bonds Act."
G f' 86-16'
Sect. 5. The selectmen, upon application
of the creditor and receipt of copies of the
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vote and note of the district, may, in each
annual tax, assess upon the district one fifth of
such debt and the interest, and shall cause the
same to be collected and paid to the town
treasurer, and shall give an order upon the
treasurer to tlie creditor for the amounts
collected.




Sect. 6. In the assessment of school district 5- S-
"^
C. S. 75




trict in which he lives for his poll and his ^tiii, 102.
.
liii, 424.
personal estate subject to taxation in town, ivi, 432.
Real estate shall l)e taxed in the district in
which it is situated.
Sect. 7. The selectmen may make a new I844, i48:i.
p „ 1 .,",.. , C. S. 75:10.
invoice ot all the property in the district when G. s. 80:ii.
necessary for tlie just assessment of such taxes, xii, 567.
Sect. 8. If such taxes are assessed after the 's**- }~^V^-
first day of July in any year upon the property ^- s. 8oa2.
of non-residents, the collector shall send to G. l. 88: is.
the owners of said property, or to their agents,
if known, a bill of their taxes within two
months after tlie delivery of the list to him,
and shall, at the expiration of four months
after such delivery, advertise and sell the
property on which the taxes have not been
paid in the same manner as if such taxes had
been assessed in April preceding.
• [1895, Ch. 20, Sect. 1. That the selectmen
of towns, which have not fully complied with
chapter 43 of the Laws of 1885, providing for
the establishment of the town system of schools,
are hereby empowered to appraise the school
property in their respective towns and appor-
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Sect. 9. Any school district may, by vote
or by-law, establish and maintain a high school
in which the higher English branches of edu-
cation and the Latin, Greek, and modern
languages may be taught.
[1905, Ch. 20, Sect. 1. No high school es-
tablished by a vote of a town shall be discon-
tinued, or the location thereof be changed,
except by the superior court, on petition of
the school board of the town district in which
it is located, after such notice as the court
may order, if it shall appear that the educa-
tional interests of the town district require
such discontinuance or change.]
[1905, Ch. 72, Sect. 1. It shall be the duty
of any town in which there is a high school
established by vote of the town, to raise and
appropriate each year sufficient money, to
properly maintain such school.]
Sect. 10. Two or more adjoining districts
in the same or different towns may make eon-
tracts with each other for establishing and
maintaining jointly a high or other public
school for the benefit of their scholars, and
may raise and appropriate money to carry the
contracts into effect; and their school boards,
acting jointly or otherwise, shall have such
authority and perform such duties in relation
to schools so maintained as may be provided
for in the contracts.
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Sect. 11. Any school district may contract i874, 69 :i.
.
*^
. G. L. 90:15.
with an academy, seminary, or other literary i885, 89:2.
, , . , . . . . . . 1887, 111:1.
institution located withm its limits or in its i9ii, 137 :i.
... p ^ .,. . . Ixiii, 216.
immediate vicinity, lor furnishing instruction ixiv, 288.
to its scholars ; and the school money may be
used to carry the contract into effect; pro-
vided, however, that the superintendent of
public instruction shall have full power and
authority to terminate such contracts when-
ever in his judgment the educational interests
of the district so require.
Sect. 12. Each district may determine upon r. s. 73:7.
what terms scholars from other districts or (}' ^ 78:19.
towns may be admitted into its schools, if G. l. 86:19.
the district neglects to make such determina-
tion, the school board may do it.
Sect. 13. Every district situate in two or isso, 974:1, 2.
OS 73 * 18
more towns shall be entitled to its just pro- g". s. 73 lis"
portion of school taxes, income of school nn, 424.
"
funds, literary fund, and dog tax in each town,
""'"'
according to the valuation of polls and prop-
erty taxable therein.
[1891, Ch. 64, Sect. 1. Whenever any
school district organized under a special act
of the legislature shall vote to abolish such
district and to unite with the town district,
if said town district shall vote to receive said
special district, if said special district has for
five years next preceding such vote maintained
a high school, it shall be incumbent on the town
district with which it unites to thereafter keep
and maintain within the limits of said special
district a high school for at least thirty-four
weeks in each year and of equal grade to that
which had been previously maintained therein
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by such special district, said liigli school to be
open to all scholars in the town district, of
suitable age and qualifications.
1891, Cii. 64, Sect. 2. It shall be the duty
of said town district to raise and appropriate
each year thereafter sufficient money, in addi-
tion to the school money which the town in
which it is situated may raise, to properly
maintain such high school, or schools as may
be established under the preceding section.
1891, Cii. 64, Sect. 3. Any high school here-
by established may be discontinued, or the
location thereof changed, by the supreme
court, on petition of the school board of the
town ciistrict in Avhich it is located, after such
notice as the court may order, if it shall appear
that the educational interests of the town dis-
trict require such discontinuance or change.
1891, Ch. 64, Sect. 4. Any town district
failing to comply Avith the provisions of this
act, or any of them, shall be fined for such
neglect.]
ANNEXATION OP PARTS OP TOWNS TO ADJOINING
TOWNS OR DISTRICTS FOR SCHOOL PURPOSES.
[1893, Cn. 72, Sect. (i. The selectmen and
collector of any town to which part of any
other toAvn is now or may hereafter be annexed
for school purposes shall have the same poAvers
and duties in respect to sucli annexed terri-
tory, of furnishing blank inventories and of
assessing and collecting taxes for school pur-
poses, and the inhabitants and oAvners there-
of shall for such purposes be subject to the
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same liabilities, as it' such territory were in
the town to Avliich it is or may be annexed.]
[1897, Ch. 26, Sect. 1. Section 6 of chapter
72 of the Session Laws of 1893 shall not apply
to special districts, but only to town districts,
and all special taxes A'oted by said districts
shall be assessed and collected in the same
manner as they were assessed and collected
prior to the enactment of said chapter 72.]
CHAPTER 55.
Persons and Property Ll\ble to Taxation.
Section
1. Male polls.
2. Real estate, except houses
of public worship,
schoolhouses, etc.
3. Buildings, mills, etc.,
taxed as real estate,
when.
1905, c. 42. Electric power
and light plants, taxed
as real estate, when.
1911, 40:1. Municipal prop-
erty held for the pur-
pose of a water sup-
ply, when, where and
how taxed.
4. Mines and ores, when
and how taxed.











5. Improvements in reclaim-
ing swamp lands ex-
empt.
1903, 124:1. Land owners
planting timber trees
entitled to rebate of
taxes.
6. Real estate of railroads,
etc., not used in ordi-
nary business, where
taxed.
7. Personal estate. (1)
Stock in public funds.
1913, 112:1. New
Hampshire municipal
obligations e .x e m p t,
when. (2) In corpo-
rations in the state.
(3) In corporations
out of the state. (4)
Repealed. (5) Money
on hand or at interest.
(6) Stock in trade.
(7) Vehicles. (8)
Horses, asses, a n d
mules. (9) Oxen, cows,
and other neat stock.
(10) Sheep and hogs.
(11) Fowls.
32 PERSONS AND PROPERTY LIABLE. [p. S., CH. 55.
8KCTIOX. I Section-.
8. Repealed.
1905, 15:1. Portable mills,
where taxed.
1913, 16:1. Boats and
launches, how and
12. Materials used in con-
struction of ships may
be exempted from tax-
ation.
Ships engaged in foreign
where taxed. carrying trade are not,
9. Stock in corporations not
taxed if no dividend of
profits.
but their income is,
taxable.
14. Money loaned to towns
10. Stock not to be twice may be exempted from
taxed.
I taxation.
11. Towns may exempt manu-
facturing establish-
ments, when.
R. R. 39:1. [1913, Ch. 82, Sect. 1. A poll-tax of two
c' L 53 -i'
dollars shall be assessed on every male in-
p. s. 55:1. habitant of the state from twenty-one to sev-
viii, 573.
x.xi, 595. enty years of age, whether a citizen of the
xxix, 547.
, ^
ix;c, 347. United States or an alien, except paupers, in-
sane persons and others exempt by special
provision of law.]
c' I' 41-2'
Sect. 2. Real estate, whether improved or
^- ^- oE"?' unimproved, and whether owned bv residents
1869, 37:1. ' '
1871, 11:1. or others, is liable to be taxed, except houses
^^^^'
Qoii' ^^ public worship, twenty-five hundred dollars
1889, 22:1. of the valuc of parsonages owned by religious
xivi, 389. societies and occupied by their pastors, school-
li, 455.
Hi, 17, 622. houses, scminarics of learning, real estate of
Ivi. 508.
°'




^37. public purposes, and almshouses on county
Ixvi, 563. J i X 7
ixviii, 61, 122, farms.
306.
ixix, 311. 444. Ixx, 223. Ixxiv, 210, 524,533, 540, 545. l.xxv, 421. l.xxvii, 64.
c'^'4^-2'
Sect. 3. Buildings, mills, carding machines,
G. s. 49:3. factory buildings and machiner}^ wharves,
G. Iv. 53:3. ^
o •'7
V". 309. ferries, toll-bridges, locks and canals, and
viii, 207. ' ° ' .
ixxiT, 533. aqueducts any portion of the water of which
is sold or rented for pay, are taxable as real
estate.
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[1905, Ch. 42, Sect. 1. Lands, dams, canals
water-power, buildings, structures, machinery,
dynamos, apparatus,' poles, Avires, fixtures of
all kinds and descriptions owned, operated and
employed by any private corporation or
person not a municipal corporation in gen-
erating, producing, supplying and distributing
electric power or light, shall be taxed as real
estate in the town or towns in which said
property or any part of it is situated.
1905, Cii. 42, Sect. 2. If the property de-
scribed in section 1 of this act shall be situated
in or extend into more than one town, said
property shall be taxed in each town according
to the value of that part and proportion of the
same lying within its limits.]
[1911, Ch. 40, Sect. 1. Property held by ixxiv, 517, 562.
a city, town or precinct in another city or town
for the purpose of a water supply, if yielding
no rent, shall not be liable to taxation therein,
but the city, town or precinct so holding it
shall annually pay to the city or town in
which such property lies an amount equal to
that which such place would receive for taxes
upon the average of the assessed value of such
land without buildings or other structures for
the three years last preceding the acquisition
thereof, the valuation for each year being re-
duced by all abatements thereon ; but any part
of such land or buildings from which any
revenue in the nature of rent is received shall
be subject to taxation.]
Sect. 4. Real estate shall be taxed inde- i87o, 36 :i.
, G. L. 53:3.
pendentlv of any mines or ores contained isss, 25 :i.
therein until such mines or ores shall become
s
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a source of protit ; except when sueli mines or
ores, or rights therein, are owned by some per-
son other than the one to Avhom such real
estate is taxed, in which ease they shall be
taxed as real estate to siicb other person.
LsjuT, 485, 488. [1895. Cii. 66, Sect. 1. All public ceme-
IxxT, 562. .
'
teries, and all property held in trust for the
benefit of public places for the burial of the
dead, and so much of the real estate and per-
sonal property of charitable associations, cor-
porations, and societies as is devoted exclu-
sively to the uses and purposes of public
charity, are hereby exempted from taxation.]
[1913, Cn. 115, Sect. 1. The personal
property of institutions devoted to educational
purposes, cluu-itable and reliiiious societies and
of temperance societies, incorporated within
this state, and the real estate owned and oc-
cupied by them, their officers or their students
for tlic purposes for which they are incorpo-
rated shall be exempt from taxation, provided
none of the income or profits of the l)usiness
of such corporations or institutions is divided
amoni;' the stockholders or mcnibei-s. or is used
or appropriated for other than educational,
charitable or religious purposes, and provided
further, that in each case such exemption is
limited to $150,000. Towns are hereby au-
thorized to increase such exemption to such an
amount as they may vote, ))y a majority of
those ]>resent at any regular town meeting,
acting under an article duly incorporated in
the Avarrant for said meeting; and cities are
authorized to increase such excmi)tions to such
an amount as the city government may vote
and the mayor approve.
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1913, Ch. 115, Sect. 2. All special acts ex-
empting property of any such corporation or
institution from taxation, unless such property
is used as specified in section 1 of this act, and
all acts or parts of acts inconsistent with this
act are hereby repealed, and this act shall take
effect upon its passage.]
Sect. 5. The improvement caused by re- G. u 53:4.
claiming swamp or swale lands for the pur-
poses of agriculture sliall be exempt from tax-
ation for a term of ten years from the time
when such improvement shall have been made
to the satisfaction of the selectmen of the town
in which "such lands are situated.
[1903, Ch. 124, Sect. 1. In consideration
of the public benefit to be derived from the
planting and cultivation of timber or forest
trees, the owners of any and all land which
shall be planted with timber or forest trees,
not less than 1.200 to the acre, shall be en-
titled, from and after the first day of April,
1903, to a rebate of the taxes assessed upon
said land as follows: For the first ten years
after the land has been so planted, a rebate
of ninety per cent, of all the taxes assessed
upon said land ; for the second period of ten
years after such planting, a rebate of eighty
per cent, of all said taxes; and for the third
and final period of rebate after such planting,
a rebate of fifty per cent, of all said taxes.
Said rebate to be allowed only on condition
that said planted trees are kept in a sound
condition. A return of such planting shall be
made to the selectmen when taking the an-
nual inventory, which return shall be verified




























by the selectmen and made the basis of such
tax exemption. After said trees liave been
planted ten years it shall be lawful for the
o\vners to thin out the same so that not less
than six hundred trees shall be left to the
acre ; but no portion of said planted land shall
be absolutely cleared of trees during the
period for which said rebate may be allowed.]
Sect. 6. The real estate of railroad corpora-
tions and companies, not used in their ordinary
business, and the real estate of telegraph and
telephone corporations and companies not in-
cluded in the provisions of section 3 of chapter
64 of the Public Statutes shall be appraised
and taxed by the authorities of the towns in
which it is situated.
Sect. 7. Personal estate liable to be taxed
is— (1) Stock in public funds, including all
United States, state, county, city, or town
stocks or bonds and all other interest-bearing
bonds not exempt from taxation by the laws
of the United States.
[1913, Cpl 112, Sect. 1. The bonds or
' notes of this state and of any of the counties,
municipalities, school districts and village pre-
cincts of this state, bearing interest at a rate
not exceeding five per cent., are hereby ex-
empted from taxation.]
(2) Stock in corporations in the state, except
where the property represented by the stock
is taxable directly to the corporation.
(3) Stock in corporations located out of the
state, owned by persons living in the state,
except where either the stock or the property
represented by it is taxed in the towns or
states where the corporations are located.
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(4) Repealed, 1909, 54:1. Ixvii, 326.
(5) Money on hand or at interest more than 1873, 2:i.
1911 83:1
the owner pays interest for, including money iv, I'ls.
, . , . Till • xxviii, 435.
deposited m any bank other than a savings ivij, 107.
bank within this state,* or loaned on any mort- lix, '288, '404,
521.
gage, pledge, obligation, note or other security, Lxii,' 574, 648.
whether on interest or interest be paid or re- ixvii, 441.
ceived in advance, but excepting money loaned ixxiV, 209.
at a rate of interest not exceeding five per i^xvl, 588, 609.
cent, per annum secured by a note and mort-
gage on real estate situate in this state.
(6) Stock in trade, whether of merchants, i846, 3.32.
. 1879, 57:8.
shop-keepers, mechanics, or tradesmen em- cxxxvii, Mass. 332.
ployed in their trade or business, reckoning ixix, 353, 359.
Ixx, 207.
the same at the average value thereof for the ixxi. 476.
Ixxv, 320, 520.
year; and tor purposes or taxation, raw ma-
terials and manufactures of any manufactory,
wood, timber, logs, and lumber, manufactured
or otherwise, if exceeding fifty dollars in value,
and fishing vessels, steamboats, horse-boats, or
other vessels owned by individuals and navi-
gating the waters of the state for the trans-
portation of passengers or freight, and sea-
going vessels, shall be deemed stock in trade.
(7) Vehicles, in excess of the aggregate l^^^' Iq}{^-
value of one hundred dollars. ^^?^' ?f-J-1913, 1d:1.
(8) Horses, asses, and mules over twenty- 1895, 101 :i.
» , , , 1897, 40:1.
tour months old. 1913, 36:i.
(9) Oxen, cows, and other neat stock over 1895, ioi:i.
twenty-four months old. 1913,' 36 -i.'
(10) Sheep over one year old, and hogs over 1374, 87:i.
six months old; but two such hogs to each 1907,' 4:i.'
'
family shall be exempt from taxation.
''And without this state, Berry v. Windham, 59 N. H. 288.
Robinson v. Dover, 59 N. H. 521.



















(11) Fowls of every description in excess of
the aggregate value of fifty dollars,
Skct. 8. Kepealed, 1893, 6:1.
1 1905, Ch. 15, Sect. 1. Every portable mill
shall he taxed as personal property at its full
value in the town where it is on the first day
of April, to the owner, if he then resides in
such town, otherwise to the owner or person
having it in his care or custody on that day
;
and any person or corporation permitting such
property to be deposited on their premises
shall be deemed to have the care or custody,
and shall have a lien on the same for the pay-
ment of said tax; and when any portable mill
shall be owned by a person residing out of the
town where the same is situated on the first
day of April, and is not in the custody of any
person residing in such town, the same shall
be taxed to the owner thereof; and said town
shall have a lien thereon for the payment of
the taxes.]
[1913, Ch. 16, Sect. 1. All boats and
launches of every description, whatever the
motive power may be, in excess of the ag-
gregate value of one hundred dollars, shall
be taxed to tlie owner where the property is
located on the first (day) of April.]
Sect. 9. Stock in corporations shall not be
taxed, if the nature and purposes of the cor-
poration are such that no dividend of its
profits is to be made.
Sect. 10. No statute provisions shall be so
construed as to subject any stock to double
taxation.
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Sect. 11. Towns mav bv vote exempt from 3,^^'2' l^^h' * ^
tr. o. 49:9.
taxation for a term not exceeding ten years 1 87 1, |5:i
any manufacturing establishment proposed to Jfso, 95 :i.
*' X887, 21tX>.
be erected or put in operation therein and the i909 i66:i, 2.
capital to be used in operating the same, unless 1 Biack, u. s.




empted by some town. Provided howevevA^^'h 503.
.
Ixiii, 320.




property and the valuation determined upon ixvi. 274.
Ixvii, 52 484.
for the same shall be added to the valuation ixx. 643.'
of all other property in the town to determine Uxiv, 222, 525.
btxv, 264.
the total valuation for the purposes of state
and county tax. {Proviso does not apply to
property exempted previous to April 9, 1909.)
Sect. 12. Any town in this state may by 1881. 3 a.
^ Ixx, 643.
vote authorize its proper officers to make eon-
tracts with individuals to exempt from tax-
ation for a term not exceeding ten years all
materials of wood, copper, iron, and steel used
in the construction and building of ships and
vessels in such town, and the ships and vessels
constructed therefrom while in the process of
construction.
Sect. 13. Ships and vessels engaged in the issi, 79:1.
foreign carrying trade for at least ten months
of the year preceding the annual assessment
of property for taxation, or built during the
year for that trade, shall not be included in
the personal estate liable to be taxed, but the
Bet yearly income of such ships and vessels
may be taxed as such personal estate.
Sect. 14. Any towTi in this state, at any is 75, 15 :i.11 X. 1 \ 1 1 • 1 ^- ^- 53:11.
legal meeting holden therein, may, by a ma- 1907. 55 :i.
. .. ^ , , , , . 1913. 51:1; 55:1;
jority 01 the legal voters present and voting at 112:1.
the meeting, authorize its selectmen to hire
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money of individuals living in the town at a
rate of interest not exceeding five per cent,
per annnni, and provide that all moneys thus
loaned shall be exempt from taxation. (For
exemption of New Hampshire municipal obli-
gations see 1913, Ch. 112:1, ante. p. 36.)
CHAPTER 56.
Persons and Property, Where Taxed.
Section
1. Persons to be taxed,
where.
2. Pension certificate of to-
tal disability exempts
from pull-tax.
3. Selectmen to record cer-
tificate.
4. Soldiers exempted from
poll-tax, and ^1,000,
when.
1903, 68:1. Spanish- Ameri-
can War soldiers ex-
empted from jioll-tax,
when.
Person removing to be
taxed where he lived
on the 1st of April.
Repealed. 1909, 54:1.
Stock in corporations,
where and to whom
taxed.
Stock in public funds, to
owners where they re-
side.
Property of corporations
to be taxed where cor-
poration is located.
Animals and stock in
trade to owner or per-
son having care of,
where kept.
Property taken into any
town after April 1,







12. Vessels and boats, when
and where taxed.
13. Net yearly income of
ships and vessels, when
and where taxed.
14. Real and jjersonal estate
to person claiming or
in possession.
15. Personal estate in an un-
organized place, to the
owner where he resides.
16. Wood, lumber, etc., in
the town where it lies,
and to the person on
whose land it is, etc.
17. Not to the person on
whose land it lies with-
out notice to him.
18. On way to market, given
in by owner, where he
resides.
19. Lying in or upon a body
of water in this state,
and not in any town,
how taxed.
20. .Selectmen to give notice
to the owner, etc.
21. Town to have a lien;
penalty for removal.
22. Real estate by number of
lot, when tenant re
fuses to be taxed, etc
23. Vacant buildings and im
proved lands not occn
pied as non-resident
by description, etc.
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Sectiojj
24. If tenant in common or
joint tenant in posses-
sion refuses to be taxed
for shares of others,
how the same is to be
taxed.
25. Unimproved lands of non-
residents, how taxed.
26. Estates of persons de-
ceased to be taxed to
widow or any heir con-
senting ; otherwise to
heirs generally.
27. Estate of ward, etc., to






28. Persons believed to be in-
habitants to be taxed.
29. Tax abated on certificate
of payment in another
town.
:ifl. Person assessed for an-
other's property to have
lien.
31. Stud-horses, etc., to be
taxed in town where
kept, and security for
tax may be required.
32. If security not given,
three times amount of
tax forfeited.
Section 1. Every person shall be taxed in q' f; 43 ;J;
the town in which he is an inhabitant or resi- ^* l. 54I1;
dent on the first day of April, for his poll and
;^j^i^'''|89 400
estate, except in cases otherwise provided by }^^'"- ^^^
law. lx.\-, 530.
Ixix. 336, 568.
Ixxiv, 495. Ixxv, 139.
Sect. 2. Any soldier or sailor of the War ^^^^' ^^^-^
of the Rebellion who shall present to the ^^^' "'47.
selectmen or assessors of the town in which
he lives, for inspection and record, his pension
certificate awarding to such soldier or sailor
an invalid pension of any amount, or an hon-
orable discharge of such soldier or sailor from
the service of the United States in said Rebel-
lion, shall thereafter be exempt from levy of
poll-tax.
Sect. 3, The selectmen shall record the isss, 7:2.
Ixx, 347.
number of said certificate, the name of the in-
valid, the command in which he served, and
the rate of pension, in a book to be kept for
that purpose.
Sect. 4. The selectmen in their discretion i87i, i3:i.
G. L. 54:2.
may exempt anv other soldier or sailor who i907, 95 :i.
ix.x, 347.
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served iii the late Rebellion, and is disabled
in consequence of such service, from paying a
poll-tax. And every soldier or sailor residing
in New Hampshire who served for sixty days
or more in the army of the United States dur-
ing- the War of the Rebellion and received an
honorable discharge from that service, and the
wife or widow of any such soldier or sailor,
in consideration and recognition of such ser-
vice, shall be exempt each year from taxation
upon his taxable property to the value of one
thousand dollars; provided, such soldier or
sailor and his wife, if any, shall not own prop-
erty of the value of three thousand dollars
or more.
[1903, Cir. 68, Sect. 1. The selectmen in
their discretion may exempt any soldier or
sailor who served in the Spanish-American
War, and is disabled in consequence of such
service, from paying a poll-tax.]
R. s. 40:3. Sect. 5. If anv person removes from town
C S 42 *3
'
G. s". 50:3'. on Or after the first dav of April, he shall
G. L. 54:3. . , .
' . ...
X, 456. pay his taxes that year in the town from which
he removed.
Sect. 6. Repealed, 1909, Ch. 54:1.
R. s. 39 :.'^; 40:4. Sect. 7. Stock in corporations, liable to be
G. I". 50 1.5.'
^^'^'
taxed, though pledged, mortgaged, or assigned
Tii/'ii3^'
'
'IS security, shall be taxed to the general owner
ixlx,' 336. thereof in the town in which he resides, if
in this state; otherwise to the corporation in
the town in which its principal office or place
of business in the state is.
1853, 1419:1. Sect. 8. United States, state, county, city,
g! l'. 54 Ib! or town stocks or bonds, not exempt from tax-
ation by the laws of the United States, shall
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be taxed to the owner in the town where he
resides.
Sect. 9. Taxable property of corporations, R. s. 40 :5.
, ,
*
^. ^ „ , C. S. 42:5.
and property taxable to corporations, shall be g. s. 50:8.
taxed to the corporation bv its corporate name, via, 207.'
' ix 423
in the town in which it is located, except where u,' 467.'
,, ... , Ixsiv, 496.
other provision is made.
Sect. 10. Animals and vehicles liable to be »• s. 40 :6.
C. S. 42:6.
taxed, kept in anv town, and stock in trade G. s. 50 :9.
1868, 1:12.
employed in any town, owned by a person not g. l. 54:9;
f " . * . 115:12.
resident therein, shall be taxed in such town 1895, 122:1.
to the owner or person having the care thereof ixvu, so.
_ . , Itt , 530.
on the first day of April, whether such person ixxi, 475.
Ixxv 139 322
be a resident in the town or not; and the
consent of the person having such care to be
taxed for the same shall not be necessary, but
he shall have a lien on such property for the
amount of the tax paid by him.
Sect. 11. Any person going into any town 1881. ni-
in this state, and taking with him any property
upon which a tax has not been assessed and
paid elsewhere for that year, and doing busi-
ness therein with such property after the first
day of April and before the first day of Sep-
tember of any year, shall be taxed on such
property in such town as in the cases of per-
sons who have escaped taxation.
Sect. 12. Fishing vessels, steamboats, horse- i^^g' ^2'^.^^-
boats, or other vessels owned bv individuals^- f- ^94^'- G. L. 54:10.
a.nd navigating the waters of this state for the l^i^- t?l®-" '^ Ixxv, 139.
transportation of passengers or freight, and
sea-going vessels, except when exempt from
taxation, shall be taxed to the owner in the
place of his residence, if in this state ; other-
wise in the town where the port is from which
such vessels sail.



































Sect. 13. In cases where ships and vessels
are exempt from taxation, but their net yearly
income is taxable, such income shall be taxed
as to place in the same manner as is provided
in the preceding section.
Sect. 14. Real and personal property shall
be taxed to the person claiming the same, or
to the person who is in the possession and
actual occupancy thereof, if such person will
consent to be taxed for the same; but such
real estate shall be taxed in the town in which
it is situate.
Ixvi, 563. Ixviii, 61.
Ixxiv, 210, 223. Ixxv, 414.
Ixix, 568. Lxx, 237, 530.
Ix.xvi, 7, 386.
Sect. 15. Personal property being on the
first day of April in any unorganized place, the
owner of which resides in an organized town
or place, may be taxed to the owner in the
town or place where he resides.
Sect. 16. Wood, bark, timber, logs, and
lumber, manufactured or unmanufactured,
whether constituting stock in trade or other-
wise, exceeding fifty dollars in value, shall be
taxed in the town where it is on the first day
of April, to the owner, if he then resides in
such town, otherwise to the owner or person
having it in his care or custody on that day;
and any person or corporation permitting such
property to be deposited on their premises
shall be deemed to have the same in their care
or custody, and shall have a lien on the same
for the payment of said taxes; and when any
wood, bark, logs, or lumber, liable to be taxed,
shall be owned by a person residing out of the
town where the same is situated on the first
p. S., CH. 56.] PERSONS, ETC., WHERE TAXED. 45
day of April, and is not in the custody of any
person residing in such town, the same shall
be taxed to the owner thereof; and said town
shall have a lien thereon for the payment of
the taxes. Such property shall be taxed as
stock in trade, at the average value thereof in
such town for the year, when owned by a
manufacturer or dealer who has customarily
maintained a stock of such property in that
town during the year preceding said first day
of April, and shall be taxed at its full value
on that date in other cases ; and in determining
the average value of a manufacturer's or
dealer's stock in one town, any wood, bark,
timber, logs or lumber owned by him in such
town in the course of the year, but situated
and taxable in some other town on the first
day of April, shall be excluded.
Sect. 17. Such property shall not be taxed
Jgg^.
42^8.^
to the person or corporation permitting the g- £• \V.\t'
same to be laid upon their premises unless one
of the selectmen or assessors, prior to or at the
time of their taking the invoice, gives notice in
writing to such person or corporation, or to
the agent or tenant of such person or cor-
poration having the care or supervision of
their property in such town, stating the kind
of property, the place where it is deposited,
and that they intend to tax the same ; and an
affidavit by the selectman or assessor giving
the notice, that such notice was given, shall
be evidence of the fact.
Sect. 18. When such property is in any ise?., 2736:1.
town other than that in which it was cut, on q. l. 54-15'.
the first day of April, on its way to market, or ixxi.' 476.'
Ixxv, 138.










temporarily delayed therein on its way to
market, if the owner, residing in the state,
furaishes to one of the selectmen or assessors
of such town, on or before the fourth day of
said April, a statement under oath signed by
himself and by one of the selectmen or assess-
ors of the town where the owner resides
specifying the amount of tlie property, and
that the same has been given in by the owner
for taxation in that month in the town Avhere
the owner resides, it shall be there taxed.
Sect. 19. Timber, logs, and lumber lying
in or upon any body of water of this state,
outside the boundary or limits of any town
therein, shall be taxed at its full value in the
town nearest and opposite such property.
Sect. 20. The selectmen of said town shall,
at the usual time of appraisal, make an in-
ventory of the said property, and shall give
notice to the owner tliereof or his agent, im-
mediately after the assessment of the town
tax, stating the amount of taxes thereon; and
the said owner or oAvners shall pay, or cause
to be paid, all the taxes thereon assessed, be-
fore the removal of said property, or give
satisfactory evidence to the town collector of
his or their ability to pay such assessment.
Sect. 21. Such town shall have a lien upon
the property for the payment of all taxes
thereon ; and any person removing such prop-
erty before complying with the provisions of
the previous section sliall be liable to a fine
of not more than two hundred dollars. It shall
be the duty of the selectmen of the town to
make complaint for a violation of the pro-
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visions of this section, and the fine shall go
to the town.
Sect. 22. If anv person not the owner is «• s- 40:8.
• ^_ C. S. 42:11.
living on am' farm or in anv house on the first ^- s. 50:i6.
"
<T. L. 54:19.
day of April, and refuses to be taxed for it. "^j. i94.^
Iv, 389.
it shall be taxed as resident by the number of lix, 587,
. , ,
Ixi, 395.
the lot, or such other description as it is com- ixiv, 4, 5.
Ixx, 237.
monly known by, with the name of the occu- ixxv, 415.
Ixxvi, 7.
pant as such ; and estate so taxed shall t)e
liolden and liable to be sold in the same manner
as the real estate of residents is holden and
sold for taxes.
Sect. 23. If no person is in possession or 5- '^- **^=^-^
C. S, 42:12.
occupation of any building deemed bv the G- s. 50:17.^ . >-, . ^. j^ ,54:20.
selectmen to be tenantable, or of any other real vi, 194,
, ,
Iv, 389.
estate improved as pasture, mowing, arable, lix-, 587.
ixi, 395.
or otherwise, the same shall be taxed as non- ixix, 568.
resident by such description as it may lie
readily known by, with the name of the owner,
if known.
Sect. 24. If any tenant in common, or .joint 1868, i:i3.
tenant in possession of any real estate of the [xx, 235*'^^'
kinds specified in the two preceding sections. '''''^' ^^'
refuses to be taxed beyond the shares claimed
by him, and no otlier person is in possession,
the other sliares shall be taxed as non-resident.
Avith such description of the land as it may be
readily known by, the name of the person in
possession, and the names of the owners of
the shares for which he refuses to be taxed,
if such owners are known.
Sect. 25. Unimproved lands of non-resi- R. s. 40:io.
(' ,s 42 '13
dents shall be taxed in the name of the owner, o. s. 5o':i8.
•n 1 ,, . . , „ ., . . , O. L. 54:21.
It known; otherwise m the name ot the original xxxvii, soe.
proprietor, if known ; otherwise without any m, 347.
Ixiv,
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January following, produce to the selectmen
the certificate, under oath, of the selectmen of
any other town that he was assessed in that
town as an inhabitant, and how much, and has
paid the tax, and that the same is the legal
tax for the year upon his poll and whole estate,
the first mentioned tax may be abated ; other-
wise it shall be collected.
Sect. 30. Any person or corporation to r. s. 40 .-is.
C S 42 ' 18
whom any tax may be assessed upon the prop- g. s'. 50-23'.
erty of any other person or corporation, shall bivi,' 387.
have a lien upon such property and the income
or dividends thereof, until such tax is repaid
;
shall be allowed the same upon settlements of
their accounts ; and shall have a right to re-
cover the same against Ihe owner by action
for money paid to his use.
Sect. 31. The selectmen shall appraise and R- s. 40:i6.
assess, in all taxes of the year, every stud- g- s- 50:24.
' J ? J Q j^ 54:2T.
horse or jackass kept in the town for the use
of mares, at any time after the first day of
April, and may require the owner or person
having the care of such animal to give security
to pay the tax thereon, or produce satisfactory
proof within thirty days that such animal has
been duly taxed in some other town in this
state.
Sect. 32. If the owner or person having r. s. 40:i7.
the care of such stud-horse or jackass shall g. s'. 50-25!
not give reasonable security upon request, he " '
shall forfeit three times the amount of the tax
so assessed, for the use of the town.
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CHAPTER 57.
Annual I.vvoice of Polls .\.\n Taxable
PROl'EItTV.
Skctiox
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holders were inhabitants of the town on the
first day of April. If they shall neglect to
comply Avith tli<' foregoing provisions, they
shall be liable to the town for all damages
resulting to it from their default.
Sects. 8 and 4. Repealed. 1911. KiO :26.
Blanks to be prepared and furnisluMl by State
Tax Commission, see Laws 1911, eh. 169, sect.
8, post.
Sect. 5. Such blanks sliall be so arranged 6- L- 55:2.
1879, 46:4.
and formulated as to require, under oath, from i9i3, 2i6:i.
. Ixxv, 520.
the person or corporation to be taxed, in
answer to interrogatories therein stated, a de-
scription of all real estate taxable to the per-
son or corporation, and a statement of the
gross amount or quantity of each class or per-
sonal property for which he or it is taxable,
and such other information as will enable the
selectmen or assessors to assess all the taxable
property of such ])erson or corporation and
at its true value; also a list of the shares in
railroad corporations of this state oAvned by
such person or corporation. Said blanks shall
not require the oAvner's estimate of the A'alue
of his real estate, or the A'alue of his personal
property described in divisions 7, 8, 9, 10 and
11 of section 7. chapter '^'i of the Public Stat-
utes, but shall re(iuii'e a statement of the value
of all other classes of taxable property, and
it shall be the duty of each individual and cor-
poration to make such statement of A'alue.
Sect. G. The selectmen or assessors, at th«> ists, 69:2.
time mentioned in the folloAA'ing section, shall i879,' 46-3'
-. , 1 1 1 • ^ • . 1 1909, 91:1.cause copies ot sucii hlaMlc inventories to he iv. iis.
giA'en to all persons and corporations, ])oth resi- 1,;' 4:i6!






















dent and non-resident, who are taxable therein
for any real or personal estate. Such blanks
may be given in hand to such persons and to
the president, clerk or person having the
principal charge of the business of such cor-
porations, or be left at their usual place of
abode or business, and in the case of non-resident
persons and corporations, may be mailed to
their last known address or given to the per-
son in charge of their property in the town
where it is taxable.
Sect. 7. Towns, by vote at any legal meet-
ing, may authorize the selectmen or assessors
to distribute the blank inventories at the time
they examine and appraise the property to be
taxed; otherwise they shall be distributed on
or before the twentieth day of March in each
year.
Sect. 8. Every person and every corpora-
tion, by its president or other principal officer,
shall fill out the blank inventory in all respects
according to its requirements, and subscribe
and make the required oath thereto before
some justice of the peace or a selectman or
assessor, either of whom is empowered to ad-
minister the same, and shall deliver, or, in ease
of non-resident persons or corporations, mail
such inventory to the selectmen or assessors
on or before the fifteenth day of April of that
year.
Sect. 9. If the blank inventory is not de-
livered, or, in the case of non-residents, mailed
to any person or corporation on or before the
fifteenth day of April, or if any person is pre-
vented by accident, mistake or misfortune
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from making return thereof on or before that
day, such person or corporation shall make such
return before the first day of May.
Sect. 10. The oath required in and by such ists, 69:9.
G. Li. 55:10.
inventories shall be as follows, to be varied in
cases of partnerships, corporations, admin-
istrators, and the like, to conform to such cir-
cumstances : I, , do solemnly swear
that, to the best of my knowledge and belief,
the foregoing inventory contains a full, true,
and correct statement of all the real and per-
sonal estate or property for which I was liable
to be taxed by the selectmen of , under
the laws of the state, on the first day of April,
, and of all stock in railroad cor-
porations of this state owned by me at that
time; and that I have not assigned, conveyed,
or disposed of any property or estate, in any
manner, for the purpose of evading taxation.
So help me God.
Sect. 11. If any person shall willfully swear ists, 69:8.
falsely in violation of the provisions of this ta, 45. '
'
chapter, he shall be deemed guilty of perjury,
and shall be punished accordingly.
Sect. 12. The selectmen and assessors are i878, 69:7.
authorized to receive such inventory before the
first day of May from any person or corpora-
tion who was prevented from making and re-
turning the same on or before the fifteenth day
of April, by accident, mistake, or misfortune.
Sect. 13. The selectmen or assessors shall, ists, 69:5.
. . G. L. 55:6.
on or before the second Monday of April m
each year, give public notice of the times when
and places where they will receive such inven-
tories, and hear all parties regarding their
54 ANNUAL INVOICE OP POLLS, KTC. [P. S., CH. 57.
1876, 69:4.



















liability to be taxed. They shall state therein
the time Avhen such hearings will begin and
close. Such notice shall be posted in one or
more public places in the town, shall be pub-
lished in some newspaper, if any be printed in
the toAvn, and shall be given in any otlier man-
ner they think proper.
Sect. 14. I'pon the return of such inven-
tory the selectmen shall assess a tax against
the person or corporation in accordance with
their appraisal of the property therein men-
tioned, unless they shall be of the opinion that
it does not contain a full and true statement of
the property for which such person or corpora-
tion is taxable.
Sect. 15. If any person or corporation shall
willfully omit to make and return such inven-
tory or to answer any interrogatory therein
contained, or shall make any false statement
therein, or if the selectmen or assessors shall be
of opinion that the inventory returned does not
contain a full and correct statement of the
property for Avhich the person or corporation is
taxable, or that the person making the same
has willfully omitted to give required informa-
tion, or has made false answers or statements
therein, the selectmen or assessors shall ascer-
tain, in such way as they may be able, and as
nearly as practicable, the amount and A'^alue of
the property for which the person or corpora-
tion is taxable, and shall set down to such
person or corporation, by Avay of doomage, four
times as much as such property Avould be tax-
able if truly returned and inventoried.
Sect. 16. If any selectman or assessor shall
willfully omit or fail to perform any duty im-
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posed upon him by the provisions of this chap- ixx, i58.^
ter or by other laws pertaining to taxation, or
shall willfnlly fail to enforce or willfully vio-
late any of the provisions thereof, he shall
forfeit for each offense the sum of two hundred
dollars.
Sect, 17. The selectmen, or either of them, R- s. 4i:.3.
may make personal application to any inhabi- g. s. 51:3.
tant of the town, to anv person having the care iv. us.
.
viii, 166.
of personal property taxable therein, and to xxix, i98.
the officers of any corporation, for an account
of the polls and ratable estate for which they
are liable to be taxed.
Sect. 18. Whosoever, upon request made to ises, 2751:1.
G. S. 51:7.
him by an assessor or collector of taxes of any i877, 59:i._^
town in the performance of his official duty,
refuses or neglects to give his true name, shall
be fined not exceeding fifty dollars.
Sect. 19. The cashier of every bank, and the ^- |- ^^ji^-
treasurer of everv other corporation whose ^. s. 51:8
Or. Ld. 00:10.
stock is taxable to the owners thereof or to the i». 467.
corporation, upon application of any selectman,
in person or by writing, at its principal place
of business, shall furnish, within four days
after such application, an account in writing,
on oath if required, of all shares of the corpora-
tion owned by any resident in the town of
which such applicant is selectman, and, if the
applicant is one of the selectmen of the town
in which the corporation is located, an account
of all shares oAvned by persons resident out of
the state.
Sect. 20. Any such officer wlio willfully r. s. 41:io.
neglects or refuses to furnish an account as g. s'. 51 -ii!
1878 31*1
required by the preceding section shall forfeit g. l. 55 -ib.
the sum of one hundred dollars for each offense.
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for the use of the town of which such applicant
is selectman.
1861, 2492 Sect. 21. Whoever transfers any stock in
G. S. 51:12. "^
G. L. 55:17. any bank, insurance company, or other corpo-
ration, for the purpose of avoiding taxation, or
to prevent its being taxed to the real owner
thereof in the town in which he resides, and
whoever, for either of the purposes aforesaid,
deposits money in any savings-bank or institu-
tion for savings in the name of a fictitious per-
son or in any false name, or in the name of a
person not resident in the city or town in which
he is represented to reside, or under any false
residence, shall be fined not more than one
thousand dollars to the use of the town in
which, or for the use of which, such stock or
money ought to be taxed.
CHAPTER 58.
Appraisal op Taxable Property.
Section ' Section
1. Selectmen to appraise, ' 5. Deductions from invoice
how. of insane persons.
2. Distinct interests in real
estate to be separately
appraised.
3. Classes of taxable prop-
erty to be in separate
columns.







Section 1. The selectmen shall appraise all
G. s. 52:1. taxable property at its full and true value in
6. Selectmen and assessors
to take oath.
7. Real estate to be ap-
praised each year.
1903, 24:1. Tracts of land
not adjoining owned by
same person to be sep-
arately appraised.
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money as they would appraise the same in i872, 31 :i.
G. L. 56:1.
payment of a uist debt due from a solvent xii, 234.
. . . xHi, 282.
debtor, and shall receive and consider all evi- h, 455.11-11 1 • i'^"> 309.
dence that may be submitted to them relative iviii, 38, 67.
to the value of shares in corporations and lxh:, i67, 557.
other property the value of which cannot be ixvHi, 61.'
determined by personal examination. They ixx,' i48,' 202.
shall deduct from the appraised value of shares bLxlV, 87,' i89.
.. . . J.- n j-t Ixxvi, 500, 591.m any corporation a just proportion or the ixxvii, 65.
value of any estate of such corporation which
shall be otherwise legally taxed, upon satis-
factory evidence thereof under oath.
Sect. 2. Whenever it shall appear to the r. s. 42:2.
„ C. S. 44:2.
selectmen that several persons are owners or 1852, 1291:1.
G. S. 52 :2.
distinct interests in the same real estate, or g! l. 56:2.
that one person is owner of land and another ik-xvi, 7, 386.
is the owner of any building, timber, or wood
standing thereon, or ores or minerals therein,
they shall, upon request, appraise such interests
and assess the same to the owners thereof
separately.
Sect. 3. The selectmen shall set down inn. s. 42:3.
C. S. 44:3.
their invoice, in separate columns, the value of g. s.' 52: 3.
improved and unimproved land ; of buildings ix'ii, '25.
separately assessed; of mills, carding-machines, ixx'^vi, 7."
factories and their machinery, wharves, ferries,
toll-bridges, locks and canals, and aqueducts
;
of stocks in public funds ; of shares in banks
and other corporations ; the amount of money
on hand, at interest, or on deposit; the value
of stock in trade ; of carriages ; the number and
value of horses, asses, and mules ; of cows, oxen,
and other neat stock ; and of sheep, hogs, and
fowls.
Sect. 4. In making the invoice, the select- ^^'^g- ^^^^
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voice thus revised shall be sworn to, as is
provided in the preceding section.
[1903, Cir. 24, Sect. 1. Whenever it shall
appear to the selectmen or assessors that tw©
or more tracts of land which do not adjoin or
are situated so as to become a separate estate
have the same owner, they shall appraise and
describe each tract separately and cause such
appraisal and description to appear in their
invoice.]
CHAPTER 59.
Assessment and Abatement of Taxes.
Skctiox Section'
1. Taxes for the year to ho j 1913, 82 :2. List of poll taxes
assessed on the A))ril I against persons having
invoice. i no property.
2. Selectmen to assess state, 8. Interest on unpaid taxes.
and other taxes. 9. Property assessed t o
3. Five per cent, above the wrong person, or not
amount of the tax may at all, may be, within
be assessed ; if mors the year.
assessed, excess invalid. 10. Selectmen may abate any
4. Several taxes included in taxes for cause.
one assessment. ,11. If they refuse, superior
5. Record of invoice and cotirt may abate.
taxes. 12. Selectmen may abate for
6. Names of collectors, etc..
^
wateringtroush.
to be returned to state 13. Selectmen authorized to
and county treasurer. ] abate for shade trees.
7. I.iist of taxes and warrant ' 14. No abatement until re-
to be delivered to col- [ corded,
lector. I
Section 1. All taxes for any vear following 1812, 2:1.*' 1832108
the first dav of April shall be assessed upon the b. s.' 43 :i.
1851, 1115.
invoice taken in that month. c. s. 45 :i.
G. S. 53:1. G. L. 57:1. 1913, 82:7. xii, 284. xxi, 393.
^^''^' ^^^
Lxx, 346. Ixxvi. 591.


























P. S., CH. 59.] ASSESSMENT AND ABATEMENT OF TAXES, 61
urer of the names of the collectors of their
respective towns, the date of their warrants,
the amounts they are required to pay to such
treasurers respectively, and the time of pay-
ment.
Sect. 7. A list of all taxes by them assessed R- s. 43:8.
shall be made by the selectmen under their g. s. 53 :8.
hands, and delivered to the collector on or 1903* iii:i.
before the 30th day of June with a warrant tax.)
under their hands and seal, directed to the xv'ii, 420.
\xi 550
collector of such town, requiring him to collect 'xxu, 134.
the same, and to pay to the state and county xxWii, 435.
treasurer, and to the town treasurer, such sums fw^^^ii.
at such times as may be therein prescribed. illi, 23".'
[1913, Ch. 82, Sect. 2. After the first day
of April in each year, a list of all poll-taxes,
by them assessed against persons having no
property to be assessed shall be made by the
selectmen of towns and assessors of cities with
warrants under their hands and seal, directed
to the collector of taxes, requiring him to col-
lect the same at once and pay the same to
the town treasurer at such times as may be
therein prescribed.]
Sect. 8. Interest at ten per cent, shall be iseo, 2373.
• , r.
1861, 2491.
charged upon all taxes not paid on or before g. s. 53 :9.
1872 42:1.
the first day of December, after their assess- g. l'. 57-9!
ment, from that date, which shall be collected Lxili, 571.
with the taxes as incident thereto.
Sect. 9. If the selectmen, before the expira- i878, 68:i.
tion of the year for which a tax has been ixi, 574.
assessed, shall discover that the same has been ixxvi, 174, 372.
taxed to a person not by law liable, they may,
upon abatement of such tax and upon notice to
the person liable for such tax, impose the same






























upou the person so liable. And, also, if it shall
])e found that any person or property shall
have e.seaped taxation, the selectmen, upon
notice to the person, shall impose a tax upon
the person or propertj'' so liable.
Sect. 10. Selectmen, for good cause shown,
may abate any tax assessed by them or by
their predecessors.
li. 455. Iviii, 580. lix, 255. Ixvi, 269. Ixx, 201.
Ixxiv, 85. Ixxv, 480.
Sect. 11. If they neglect or refuse so to
abate, any person aggrieved, having complied
Avith the requirements of chapter 57 may, with-
in six months after notice of such tax, and not
afterwards, apply by petition to the superior
court in the county, which shall make such
order thereon as justice requires.
lix, 26. 33, 75. Ix. 504. Ixiii, 122, 277, 571. Ixiv, 108.
Ixviii, 187. Ixix, 338. Ixx, 42, 202, 224. Ixxi, 159, 479.
Ixxiv, 9, 84. Ixxv, 480. l.x.wi, 7, 190, 387, 515.
Sect. 12. The selectmen of eveiy town shall
abate a sum not exceeding three dollars from
the tax of any inhabitant, who shall construct,
and during the year keep in repair, a watering-
trough, well supplied with water, sufficiently
elevated and easily accessible for hoi'ses at-
tached to carriages, if said selectmen shall
deem the same necessary for the convenience
of travelers.
Sect. 13. The selectmen, upon application
of any person who shall plant and protect
shade trees by any highway adjoining his land,
may make such abatement of taxes to him as
they shall deem just and equitable ; but no
such abatement shall affect his settlement or
right to vote.
p. S., CH. 43.] COLLECTORS OF TAXES.
Sect. 14. No abatement of a tax shall be g. s. 53:13.
G. L. 57:14.






26. Compensation nt" ("ollcct-
ors, how fixed.
27. Collectors and cnnsiables
to give bond, or v;i-
cancy.
28. Collectors to i)a.v money
collected by them to
town treasurer, make
report, etc.
29. On death or removal
from office of collector,
selectmen may appoint
collectors.
30. On removal from ofKce
or death of collector,
tax-lists to be deliv-
ered to selectmen.
•Tiox
Sureties of deceased or
removed collector liable
for his a3ts.
Distress begun may be
completed by new col-
lector.
Collector's duties to con-
tinue until all taxes







Sect. 26. Every town, at the annual meet- R- s. 36:5.
/ C. S. 38:5.
ins:, may determine the rate or amount of g. s. 39:5.
. G. L. 42:5.
compensation to be allowed the collector of xiviii, i80.
taxes for his services. "Whenever the select-
men appoint the collector, they shall make a
written contract with him in relation to his
compensation.
Sect. 27. Every collector or constable sliall, r. s. 36:4.
within six days after his election or appoint- g'. s'. 39-4!
G L 42'4
ment, give bond, with sufficient sureties to the vi, 88.
acceptance of the town or selectmen, for the hx, 250.
faithful performance of the duties of his office, ixvi, 486.

















in form like that of county officers, and in
default thereof the office shall become vacant.
Sect. 28. Every collector shall, on the first
Saturday of every month, pay to the town
treasurer all money by him collected up to that
time, shall give to him an itemized account of
all dog taxes included in such payment, and
shall submit his tax books and lists to the
treasurer for inspection and computation, and
if the treasurer discovers any errors therein,
he shall immediately notify the selectmen
thereof. He shall also submit his tax books
and lists to the selectmen for inspection and
examination, whenever so requested by them.
He shall make report to the town at the end
of each fiscal year of the taxes collected dur-
ing the year, and submit his tax books, lists,
and accounts to the auditors for examination.
Sect. 29. If a collector of taxes dies, re-
moves from town, or is removed from office
before completing the collection of the taxes
committed to him, the selectmen may appoint
some suitable person to collect the remainder
of such taxes, and issue a warrant to him for
that purpose. He shall give bond, possess the
powers, perform the duties, and be paid as
other collectors.
Sect. 30. In case of removal from town or
office or the death of a collector, he, his execu-
tors or administrators, and all other persons
into whose hands any of his unsettled tax-lists
may come, shall forthwith deliver the same
to the selectmen.
Sect. 31. The appointment of a collector
to succeed another in the collection of a tax
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shall not affect in any way the bond of the
predecessor, but the signers thereof shall con-
tinue liable for all acts and negligence of such
predecessor while he was collector.
Sect. 32. Any distress begun by a deceased isee, 4223, 3.
• G S 39*12
or remoA'ed collector, or one who vacates" his g." l". 42-12!
office by removal from town or otherwise, may
be completed by his successor in the same
manner as it could have been by him who began
it.
Sect. 33. Everj- collector of taxes shall col- 1-^>^'. 88.
lect all taxes set down upon the lists com-
mitted to him for that purpose except such as
are abated, and shall possess all the powers
of the office until they are collected, unless
he is sooner removed as provided in this
chapter.
Sect. 34. No person shall hold any two of 1889, 88:i.
the following-named town offices at the same
time,—selectman, treasurer, collector of taxes,
and auditor.
Sect. 35. No person shall be obliged to serve r. s. 35:9.
C S 37 *9
in any town office two terms successively; nor g'. s'. 38-9'.
shall a person be compelled to serve as collector
of taxes in anv case.
CHAPTER 60.
Collection of Taxes of Residents.
Section
1913, 82:3. Poll-taxes pay-
able on demand.
1913, 82:4. Upon refusal to
pay, goods may be dis-
trained.
Section
1913, 82:5. For -want of
goods collector may
take the body.
1913, 82:6. Collector has
' same powers as in col-
lection of other taxes.
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Skction'
1. Collector to have powers
of constable.




Articles exempt from dis-
tress.
Manner of making dis-
tress.
Account of sale to the
owner.
Arrest for taxes.
Copy and return left
with jailer.






12. Taxes of corporations,
how collected.
13. Real estate holden for
tax.
14. Notice of sale of real
estate.
15. Sale, how made.
16. Liability of collector
limited.
17. Tax may be collected by
suit at law or bill in
equity.
18. Discount may be made
by towns.
19. Time of notifying, towns
may direct.









ll!)i;l Ch. 82, Sect. 3. Foil-taxes shall be
paid to the collector on demand, without pre-
vious notice.
1913, Ch. 82, Sect. 4. Upon neglect or re-
fusal of any such person to pay the tax assessed
upon him, the collector may distrain the goods
and chattels of such person.
1013, Cn. 82, Sect. 5. For want of goods
and chattels whereon to make distress, the col-
lector may take the body, wherever in this
state found, of any person neglecting or re-
fusing to pay the tax assessed against him, and
commit him to the common jail.
1913, Cir. 82, Sect. 6. The collector, in the
collection of poll-taxes, shall have the same
l)owers ami ]n'ivileges and be subject to the
same duties as in the collection of other taxes.]
Skction 1. Every collector, in the collection
of taxes committed to him and in the service
of his warrant, shall have the powers vested
in constables in the service of civil process,
p. S., CH. 60.] COLLECTION OF TAXES OF RESIDENTS.
which shall continue until all the taxes in hisxvii, 420.
xlviii. 235.
list are collected. hi, 492. Lxi, 620. UW, 437. Ixvi, 486. LxxI, 86,
Sect. 2. Tlie collector shall give notice of R. s. 45:2.
C. S. 48:2.
such tax to every person taxed, or leave a g. s. 54:2.
. . .
1868, 1:14.
notice thereof in writing at his abode, fourteen g. l. 58:2.
days at least before he shall distrain therefor, ixviii.' 188.
unless in cases Avhere he has reason to believe
such person is about to remove from town.
But no notice of the tax shall be necessary
under this section if the tax is against a person
who is not an inhabitant of the state, or if the
pei*son against whom the tax was assessed has
removed from the town.
Sect. 3. The collector shall give the same R. S- 45:3.
.
C. S. 48:3.





any corporation, to the cashier, treasurer, or
some principal officer of the corporation.
Sect. 4. Upon neglect or refusal of aiw R- s. 45:4.^ ^ "^ C. S. 48:4.
person or corporation to pay the taxes assessed <^. s. 54:4.
upon them, the collector may distrain the goods »^' i9„°;,^ ' "^ ° XXV, 251.
and chattels of such person or corporation. ^^"' ^^^•
Sect. 5. No distress shall be made of anv R. s. 45:5.
C. S. 48:5.
person's tools or implements necessary for his g. s. 54:5.
Gr. L. 58 : 5.
trade or occupation, nor of his arms, nor of i^"- 5<^6-
household utensils necessary for upholding life,
nor of bedding or apparel necessary for him
or his family.
Sect. 6. The collector shall keep the prop- ^5- ^- ^gi^
ertv distrained four davs at the cost of the '^- f- v'f -^G. L. 58:0.
owner. If the tax, cost, and charges are not ".': ''^•^^^
' '^ vii, 309.
then paid, he shall post, in two or more public ^j^^j^V ^^^^
places in the toAvn w^here the sale is to be, ^^l^'-ii^'l^v^
twenty-four hours before the time of sale, a ''•
""'^
notice of the place, day, and hour of sale, with
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named in his list, wherever such person or his
property may be found.
Sect. 11. Collectors shall be entitled to the R. s. 45:ii.
0. S. 48:11.
same fees for the collection of taxes by dis- g. s. 54:ii.
. . G. L. 58:11.
tress and sale, or for arresting or committing xxiii, 434.
any person to jail, as sheriffs may be entitled
to receive for like services upon civil process.
Sect. 12. The real and personal property of R- s. 45:12.
O. S. 48 ; 12,
corporations shall be liable to be taken and G. s, 54:12.^
.
G. L. 58:12.
sold for taxes in the same manner as the prop-
erty of individuals ; and the franchise of taking
toll may be taken and sold for taxes in the
same manner as the same may be sold on ex-
ecution.
Sect. 13. The real estate of every person r. s. 45:13.
C S 48"13
or corporation shall be holden for all taxes g'. s". 54:13!
assessed against the owner thereof; and all real g. l'. 58:i3.
1881 88 *2
estate assessed as resident, whether in the name issgi 49-1!
of the owner, occupant, heirs, or estate, shall iii, 340.
be holden for all taxes assessed thereon for one xxvHi.^ 402.
year from the first day of July following such Jrx"'392.^"
assessment, and for highway taxes assessed jxiji/ieg.
thereon for two years from such date. Such ^^J^ 373.
real estate may be sold by the collector, in case
the owner or person to whom the same is
assessed shall die or remove from town and
leave there no personal estate on which dis-
tress can be made, or in case such person or
corporation shall neglect or refuse to expose
goods and chattels whereon distress may be
made, or in case such tax shall not be paid
on or before the first day of January next
after its assessment.
Sect. 14. The collector shall give notice of R. s. 45:14.
-I
• 1 p C. S. 48:14.
such sale bv posting advertisements thereoi g. s. 54:14.
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of the amount of the same; and if the same
shall not be paid, with twenty cents for such
notice, within fourteen days thereafter, the
collector may distrain for the same.
Sect. 20. Any collector, being authorized by r. s. 45:19.
vote of the town, may appoint deputies, who g'. s'. 54':19'.
shall be sworn, give bonds to the satisfaction
of the selectmen, and have the powers of col-
lectors, and may be removed at the pleasure of
the collector.
CHAPTER 61.





1. List of non-resident taxes.
Collector to send bill of





Time, place and mode of
sale.
Towns may purchase land
sold for non-resident
taxes.
1895, 64:2. Towns, etc., may
purchase any land sold
for taxes.
1909, 18:1. Sheriff or col-
lector to forward rec-
ord to registry of
deeds.
1909, 18:2. Record of sale
hy register.
1909, 18:3. Fees of collector
and register.
7. Account of sale to be de-







8. Purchaser to notify mort-
gagees.





11. Purchaser may pay
sequent tax, etc.
12. Collector to pay
chaser.
13. Money tendered in ab-
sence of collector to be
left with town clerk.
14. Persons interested may
pay his proportion of
tax.
15. Collector to leave list of
lands redeemed with
town clerk.
16. Deed to be given to pur-
chaser or his heirs in
one year after sale.
17. Non-residents may work
out highway tax.
18. Collector's and pur-
chaser's fees.
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Section
19. Fees apportioned to the
tracts sold.
20. Penalty for taking greater
fees.
21. Separate interest in the
land and buildings,
and timber on land of
another, to be deemed
real estate.
Section
1895, 64:1. Equitable adjust-
ment of contested tax
sales.
1911, 38:1. Lien for entire
taxes extends to all
property in town




























Section 1. A list of the taxes assessed on
the real estate of persons not resident in the
town shall be made by the selectmen under
their hands, in which shall be inserted the name
«
of the owner, if known ; otherwise the name
of the original owner, if known ; the number of
the lot and range, if lotted, otherwise, such de-
scription as the land may be readily known by
;
the number of acres, and the amount of taxes
assessed thereon.
Sect. 2. Such list shall be delivered to the
collector on or before the thirtieth day of
June. The collector shall, on or before the
first day of September, send to the owners of
non-resident property, or their agents, if
known, a bill of their taxes, and shall, on or
before the first day of January following, ad-
A^ertise the property on which the taxes shall
not have been paid for sale in the Independent
Statesman, a newspaper printed at Concord,
and also, when property is not situated in Mer-
rimack county, in some newspaper printed in
the county where the property is situate, if
any, otherwise in some adjacent county.
Sect. 3. The advertisement shall contain
the same name, same description of the land
taxed, and amount of tax, which is inserted in
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the collector's list, and the time and place ^''"-..^^o.
' ^ xxxvn, 306.
of the sale : and shall be published three weeks }"• ^A^- sis.
' ^ 1x1, 400.
successively, commencinsr at least eiarht weeks l^iT;. ^•
'^ ' ^ " Ixviii, 184.
before the sale. i^«' 569.
Sect. 4. A similar advertisement shall be ^- |-
|^;J-
posted at some public place in the town where ^- £• ^^•^•
the lands lie, during the same period. "' ^'^^- ^'' ^^^- ''' ^la-
Sect. 5. Every such sale shall be at auction, R. s. 46:8.
0. S. 49:9.
]u some public place m the town or place where g. s. 55:9.
. . G. L. 59:5.
the land is situate, and between the hours of vi, i82.
-, . . p xvii. 420.
ten m the forenoon and six m the afternoon, xix, 290.
xxi 400,
and shall be of so much of the owner's estate ixi,'4oo.'
Ixvi 414.
as will pay the taxes and incidental charges ; ixix! 570!
but, if necessary the sale may be adjourned
from day to day, not exceeding three days,
by proclamation made at the place of sale
within the hours aforesaid.
Sect. 6. If the sale shall be adjourned from 1874, 26:1.
G. L. 59:6.
dav to day, and no person shall appear on or ixiii, 328,"
Ixxvi 193.
before the last adjourned day therein provided
for who shall offer to pay the taxes and inci-
dental charges on the estate for a part or the
whole of the same, then on the last adjourned
day the town in which the estate lies may be-
come a purchaser thereof for the amount of
the taxes thereon, and the selectmen of the
toAvn in its name may make such purchase.
[1895, Ch. 64, Sect. 2. The town, city, ixxvi, 193.
county, or state may be a purchaser at any sale
of lands for the payment of taxes.]
[1909, Ch. 18, Sect. 1. Each tax collector
or sheriff, within two days after selling any
real estate for taxes, shall forward by reg-
istered mail to the register of deeds for the
county in which the real estate is situated, a
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statcinent of tlie folloAviug facts relating to
each parcel of real estate sold, certified by him
to be true : the name of the person, persons or
corporation to whom the real estate was taxed,
as it appears in the tax-list committed to him
;
the description, if any, of the property as it
appears in said list; the amount of the taxes
for wliich the sale was made; the date of the
sale; the name of the purchaser; tlie sum paid
or to be paid by the purchaser ; a description
of the parcel or interest sold ; and a statement
of the officer's fees and expenses in making
the sale, and reporting the same to the register
of deeds. "When any such sale shall be re-
deemed, the tax collector or sheriff shall within
two days notify the register of deeds of his
county of the fact of such redemption, the
date of the same and the person or persons
or corporation so redeeming.
1909, Ch. 18, Sect. 2. Each register of deeds
shall record all of the facts reported to him
by the tax collectors or sheriffs of his county
in a book or books to be kept for that purpose.
He shall keep an index of such book or books
showing the location of the property and the
names of the owners to whom taxed, of the
purchasers at tax sales and of those who re-
deem. Said index may be the same as that
for other records in his office or a separate one,
as each register shall determine.
1909, Ch. 18, Sect. 3. The tax collector or
sheriff shall be allowed a fee of twenty-five
cents for each parcel of real estate sold by him
for taxes, together Avith the actual cost of
postage for reporting the facts as provided in
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section 1 ; and the register of deeds shall be
allowed twenty-five cents for recording the
facts as to each parcel, to be advanced by the
tax collector or sheriff, and taxed with his
other fees and charges for making the sale.
Like fees shall be allowed in cases of redemp-
tion of property from tax sales, to be paid by
the person redeeming.]
Sect. 7. The collector shall, within ten davs R- s. 46:9.
" C. S. 49:10.
after any sale, deliver to the town clerk an G. s. 55:io.
. G. L. 59:7.
account of the sale, with the charges thereof, vi, i82.
. . ix, 168.
under oath, copies of the newspapers m which xvii, 420.
. . Ixix, 570.
the advertisement was published, and of the
advertisement posted, with an affidavit that it
was so posted, which shall be kept on file ; and
the account, advertisement, and affidavit shall
be recorded by the town clerk, and a certified
copy of such record shall be competent
evidence.
Sect. 8. The purchaser of anv real estate iss?, 92:1.
'
1907 120 * 1
sold by a collector of taxes, whether the owner ixxv,' 273."
of the real estate is a resident or not, shall,
within thirty days from the time of such sale,
notify all persons holding mortgages upon
such real estate as appears upon the records
in the office of the register of deeds, of the date
of the sale, the amount for which the land was
sold, and the amount of his costs for notifying
mortgagees. Such sale shall be void as against
any mortgagee to whom such notice shall not
be given, as provided in the next section.
Sect. 9. The notice required by the preced- iss?, 92:2.
. .
'
T , ,. ,
1913, 173:1.
mg section shall be m writing, and shall be
given to those mortgagees who reside in the
state by giving in hand to, or leaving at the
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usual place of abode of, each a copy thereof;
and to those who reside out of the state, by
mailing to the last known post-office address of
each a like copy, by registered mail. If a cor-
poration is a mortgagee, notice shall be given
in the manner aforesaid to the president or
treasurer thereof.
R. s. 46:10. Sect. 10. Any person interested in land so
C S. 49*11
g'. s'. 55:11*. sold may redeem the same by paying or tend-
G. L. 59:8. .
^ ^, ,, ^ , . V, . .
siv, 85. ering to the collector or his administrator, or,
in his absence, at his usual place of abode, at
any time before a deed thereof is given by the
collector or his administrator, the amount for
which the land Avas sold, together with costs
for notifying mortgagees, if anj^ and with
tAvelve per cent, interest upon the whole amount
from the time of sale to the time of payment
or tender.
1851, 1125:1. Sect. 11. The purchaser of land so sold may
G. s. 55:12'. P^y to the collector any tax assessed upon the
i^'ix^'^yo.'^' land subsequent to that for which it was sold,
XXV, 415. ^^^ ^YiQ amount so paid on account of the
subsequent tax, with interest thereon, shall also
be paid to the collector by the person claiming
the right to redeem, in order to redeem the
land.
R. s. 46:11. Sect. 12. T^pon such payment or tender, the
G. s. 55 lis! collector or his administrator shall give a re-
ceipt therefor, and shall pay over the money
so paid or tendered to the purchaser upon
demand.
R. R. 46:12. Sect. 13. If a tender is made in the absence
g". s. 55:14'. of the collcctor or liis administrator, at his
house, the party tendering shall, before the
time of redemption expires, leave the money
p. S., CH. 61.] COLLECTION OF TAXES OF NON-RESIDENTS.
SO tendered with the town clerk, for the use
of such collector, with a notice of the tender,
which shall be forthwith recorded by the town
clerk, who shall give a receipt for the same,
and who shall be paid by the person making
such tender, as his fees, ten per cent, upon the
amount so tendered.




others in any land may pay his proportion of g. s. 55:15.
the tax, and the residue only shall be sold ; xiv, 85.
or he may redeem his share of the land, when
sold, by paying his proportion of the tax, cost,
and interest.
Sect. 15. Within ten davs after the expira- R. s. 46:i4.
0. S. 49:16.
tion of two years from the sale, the collector g. s. 55:i6.
. , ., G. L. 59:13.
shall leave with the town clerk, to be recorded, xIvH, 258.
a correct list of the lands so redeemed.
Sect. 16. The collector, if living, otherwise r. s. 46:15.
his administrator, after two years from the g! s! 55! 17'.
sale, shall execute to the purchaser or his xHx, 'lai.'
heirs, on request therefor, a deed of the land '
so sold and not redeemed, which shall be sub-
stantially in the following form: Know all men
hy these presents, That I, . collector
of taxes for the town of , in the
county of and state of New Hamp-
shire, for the year 18 , by the authority in
me vested by the laws of the state, and in con-
sideration of , to me paid by
, do hereby sell and convey to him,
the said , his heirs and assigns
(here describe the land sold), to have and to
hold the said premises with the appurtenances
to him, , his heirs and assigns for-
ever. And I do hereby covenant with said
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, that in making sale of the same I
have in all things complied with the law, and
that I have good right, so far as that right may
depend upon tlie regularity of my own pro-
ceedings, to sell and convey the same in manner
aforesaid.
In witness whereof I have hereunto set my
hand and seal the day of .
Signed, sealed, and delivered in presence of
R. s. 46:16. Sect. 17. Evcrv non-resident shall have the
C. S. 49:18.
G. s. 55:18. same right as residents, at any time between
1870, 31:1. ^ T J
G. L. 59:15. the fii'st and the twentieth day of June, to pay
any highway tax assessed on his land in labor,
under the direction of such surveyor of high-
ways or other proper person as the selectmen
may designate ; and the selectmen or surveyor
shall give to such non-resident a certificate of
the amount of such labor, which shall be re-
ceived by the collector and by the town clerk
in payment of the tax.
R. s. 46:17. Sect. 18. The fees of collectors shall be as
C. S. 49:19.
g'. s'. 55:19'. follows: For advertising in the newspapers
1879,' 57:11.' and in town, one dollar; for making the sale,
1913 173 *2
vi, 182. '
' one dollar a day; for each deed made to a
ixxv'i, 52.' purchaser, twenty-five cents. The sums ac-
tually paid the printers, not exceeding one dol-
lar and fifty cents a square for three insertions,
shall be a legal cliarge. The fees of the pur-
chaser, in case of notices to mortgagees, shall
be twenty-five cents for each notice, and five
cents a mile each way for travel to serve the
same.
R. s. 46:18. Sect. 19. The collector .shall make out an
G. s. 55:2o'. cqual proportion of his fees and charges, and
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of the sums paid to printers, to each lot or g. l. 59 .-it.
tract of land advertised or sold as aforesaid ; ixvi, 424.
Ixxvi, 52.
and no person shall be holden to pay any more
costs than his just proportion of those incurred
at the time of the payment of his tax.
Sect. 20. If any collector shall demand or r. s. 46:19.
take any otlier or greater fees than are by law g. s. 55:21'.
allowed for any of the services by him rendered, xxiii,' 434.
he shall forfeit five dollars to the person suing '^
'
therefor.
Sect. 21. Any separate interest in land, and ^- |- ^^ lit-
any buildings, timber, or Avood standing or g. s. 55:22.
growing on land owned bv another person, shall i^xv, 273.- " "... Ixxvi, 7.
be taken to be real estate, Avithin the meaning
of this and the preceding chapter.
[1895, Ch. 64, Sect. 1. When the validitv ixxv, 272, 415.
. . .
' 485.
of a tax sale is contested, on notice to all parties
in interest and due process of law presenting the
merits of the case as far as practicable for
equitable adjustment, such orders shall be made
and final judgment rendered as justice re-
quires.]
[1911, Ch. 38, Sect. 1. In any case where a
non-resident owns more than one tract of land,
or owns both real and personal estate, in any
town or city, the lien for enforcing and collect-
ing the entire taxes assessed upon all of the
property of such non-resident in said tow^n or
city, shall extend and apply to any one or
more of said pieces of property and to such
personal property, as in the case of resident
property.]
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CHAPTER 62.




1. Treasurer may assess
! 6. Sheriflf to make returns.
when no proper officers.
! 7. Lists and papers, where
2. Assessments, how made. I filed.
3. Tax to be committed to 8. Certified copies to be evi-
sheriff. dence.
4. Manner of collecting. i 9. Extent against sheriffs.
5. Sales of land, how made.
|
R. s. 47:1. Section 1. When there are no proper officers
C. S. 50:1.
. ...
G. s. 56:1. for assessing and collecting taxes in an unin-
G. L. 60:1.
xiv, 85. corporated place, or when the name of the col-
xvii, 393.
.\ivii, 235. lector 01 taxes of any such place is not returned
to the state or county treasurer on or before
the last day of December in any year, such
treasurer shall assess the tax apportioned to
such place thereon.
R. s. 47:2. Sect. 2. The treasurer shall assess the tax
C. S. 50:2.
G. s. 56:2. on such Unincorporated place to the proprietors
1870, 33:1.
G. L. 60:2. m oue sum ; but if he shall be notified that the
xlvii, 236.
land or any part thereof is divided, and if a
copy of the division is furnished to him on or
before the last day of December, with evidence
of the relative value of the part or parts thus
set off as compared with the whole, he shall
assess the tax upon such part or parts accord-
ing to the value thereof to the owner or owners
thereof, and the residue shall be taxed in one
sum to the proprietors.
R. s. 47:3. Sect. 3. The treasurer shall commit the tax
C S 50 '3
Q. s". 56:3'. to the sheriff of the county in which the place
xi'ii, 256.
'
lies, with a warrant under his hand and seal
xiv, 85.
to collect the same ; and the sheriff shall have
the same powers and shall be subject to the
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same liabilities as to the collection of the tax
as collectors with respect to the taxes of non-
residents.
Sect. 4. The sheriff shall proceed in the i- s. 47:4.^
C. S. 50:4.
same manner in relation to such taxes and the <'• s. 56:4.
G. L. 60:4.
sale of lands therefor as collectors are bv law vi. 371.
xir, 85.
bound to do. nvH, 393.
Sect. 5. Every sale of lands for such taxes R. s. 47:5.,„,.," . , C. S. 50:5.
shall be m the nearest town m the same county <;. s. 56:5.
1 • T 1 i • 1 1 T T - G. L. 60:5.m which the supreme court is holden; and the 1901, 78:2.
sale shall be advertised therein, as well as in
the place where the lands lie.
Sect. 6. The sheriff shall make all such re- R s. 47:6.
C. S. 50:6.
turns as collectors are required to make to town g. s. 56:6.
G. L. 60:6.
clerks to the clerk of the supreme court for isoi, 78:2.
the county in which the lands are situate.
Sect. 7. Every sheriff and every person who '^ |- f^jij-
has heretofore held the office of sheriff shall g. s. 56:7.
(t. u, 60 :7,
deposit with the clerk of court all lists and i90i. 78:2.
other papers containing evidence of his pro-
ceedings in the sale of lands for taxes, and
the same shall be there filed and preserved.
Sect. 8. Copies and extracts of such papers, ^- |-
^J:|-
certified by the clerk, shall be competent evi- g |.
56:8.
dence in every case where the originals might
be used.
Sect. 9. Every state and county treasurer ^- |- ^^:^-
shall have like remedy against any sheriff by ^- ^. 56:9.
extent as he has against collectors.
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P. S. 63:1.
LAWS 1911, CHAPTER 1G9.
State Tax Commission, and Taxation of Rail-
roads, Telegraph and Telephone Lines,
Express Companies, Parlor, Sleeping, Din-
ing, AND Other Car Companies.






Elements to be considered
in determining value.
When only part of cor-
porate property located
in this state.
Annual statements by cor-
porations.




Payment of tax not de-
layed by appeal.
Certain facts to appear
in report.
Taxes assessed by com-
mission, when payable.
Extent for unpaid taxes
and interest.
Real estate of railroads,
etc., how taxed.
"Company," meaning of.
Section 1. There is hereby created a com-
iiiissioii, to he designated and knoAvn as the
stat»> tax connnission, consistin<ij of tliree per-
sons known to possess knowledge of the subject
of taxation.
Sect. 2. The meiubers of said commission
shall be appointed by the supreme court and
commissioned by the governor; and any mem-
Section
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ber may be removed hy the same authority for
inefficiency, neglect of duty or malfeasance in
office, but, before removal, the member shall
l)e furnished with a copy of the charges against
him, and have an opportunity to be heard in
defense.
Sect. 3. The three persons to compose said
commission shall be appointed within fifteen
days after the passage of this act, one of whom
sliall be of the leading minority party. Of
such three persons one shall be appointed and
designated to serve for a term ending on the
thirty-first day of March, 1913, one for a term
ending on the thirty-first day of March, 1915,
and one for a term ending on the thirty-first
day of March, 1917, each of said terms to begin
upon the qualification of the person appointed
therefor, l^pon the expiration of the terms of
the three commissioners first appointed as afore-
said, each succeeding commissioner shall be
appointed and hold his office for the term of six
years from the expiration of the term of his
predecessor, except in the case of a vacancy
as hereinafter provided, and each commissioner
shall hold his office until his successor shall
have been appointed and qualified.
Sect. 4. Removal from the state shall create
a vacancy. Whenever a vacancy occurs, an
appointment shall be made for the unexpired
part of the term.
Sect. 5. The supreme court shall designate
one member of the commission to act as chair-
man, and another member to act as secretary;
the members so designated shall serve in such
capacities until the expiration of their terms
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of office, or until vacancies occur, and there-
after such designation shall be made upon the
expiration of the term of office of any member
and the appointment of a successor. The sec-
retary shall be in attendance at the office of
the commission in the state house during
regular office hours daily, except when else-
where engaged in the performance of the duties
of his office, holidays and reasonable vacations
excepted. A majority of said commissioners
shall constitute a quorum for the transaction
of the business and the performance of the
duties of the commission.
Sect. 6. The commission shall be provided
with an office in the state house, in which its
records, documents and books shall be kept.
Sect. 7. The annual salary of the secretary
of the commission shall be three thousand
dollars, and of each of the other members of
the commission, twenty-five hundred dollars,
and such shall be paid from the state treasury
in equal quarterly payments. Supplies required
by the commission, and necessary expenses of
the commission, and such assistants as may be
employed, while on the business of the com-
mission, and fees of witnesses summoned by
the commission shall be paid by the state upon
the approval of the governor and council. Said
commission may appoint a stenographer at a
salary not exceeding nine hundred dollars per
annum, which shall be paid from the state treas-
ury in equal quarterly payments, and, with the
approval of the governor and council, such
other assistants as may be necessary.
Sect. 8. It shall be the duty of the commis-
sion, and it shall have power and authority
1918, 195:1.
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(1) To prescribe the form of inventories upon p. s. 57:3, 4.
which individuals and corporations shall list
taxable property for return to selectmen and
assessors, and the form of invoice books for use
by selectmen in taking the invoice required by
law, and prepare and furnish at the expense of
the state to selectmen and assessors a sufficient
number of such inventory blanks and invoice
books.
(2) To procure and furnish to the selectmen p p. i5:8, 9;
"^ ^
. . 43:13.
of the several towns and assessors of cities, on
or before the first day of April of each year,
suitable blanks upon which to make certificates
of the number of polls and the valuation of the
ratable estates of their respective towns and
cities. Said certificates when completed shall
be returned to said commission.
(3) To determine from such certificates the
average rate of taxation throughout the state.
(4) To assess the taxes upon railroad, rail- p. s. 64:4.
way, telegraph, telephone, express, dining,
sleeping and parlor car companies and corpo-
rations or other corporations or companies not
a railroad corporation or company owning any
cars operated for profit on any railroad in this
state as by law provided.
(5) In the year of 1912, and every second p. s. 63:4.
year thereafter, to equalize the valuation of the
property in the several towns and cities in the
state by adding to or deducting from the ag-
gregate valuations of the property in towns
and cities such sums as will bring said valua-
tions to the true and market value of said
property, so that any public taxes that may be
apportioned among them shall be equal and
just as between them.
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(6) To have and exercise general supervision
over the administration of the assessment and
taxation laws of the state and over all assessing
officers in the performance of their duties, to
the end that all assessments of ])roperty be
made in compliance with the la"\vs of the state.
(7) To confer Avith, advise and give the
necessary instructions and directions to local
assessing officers throughout tlie state as to
their duties, and to that end call meetings of
such assessing officers, to be held at convenient
places, for the purpose of receiving instructions
from the commission as to the laws governing
the assessment and taxation of all classes of
property.
(8) To direct proceedings, actions and pros-
ecutions to be instituted to enforce the laws
relating to the liability and punishment of in-
dividuals, public officers and officers and agents
of corporations for failure or neglect to comply
with the provisions of the law of this state
governing returns for the assessment and
taxation of property.
(9) To require couTity, city, town and other
public officers to report information as to the
assessment of property, collection of taxes, and
such other information as may be needful in
the work of the commission, in such form and
upon such blanks ns the commission may pre-
scribe ; and it is hereby made the duty of such
officers to furnish said commisvsion with the
information required.
(10) To summon witnesses to appear and
give testimony, and to produce books, records,
papers and documents relating to any tax
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matter Avhicli the commission may have au-
thority to investigate or determine.
(11) To cause depositions of witnesses resid-
ing within or without this state, or absent
therefrom, to be taken in like manner that
depositions of witnesses are taken in civil
action in the superior court, in any matter
which the commission may have authority to
investigate or determine.
(12) To receive complaints and to carefully i9i3, 223 :i.
examine into all cases where it is alleged that
property subject to taxation has not been
assessed, or has been fraudulently or for any
reason improperly or unequally assessed, or
the law in any manner evaded or violated, and
to order reassessments of any or all real and
personal property, or either, in any assessment
district, when in the judgment of said commis-
sion such reassessment is advisable or necessary,
to the end that all classes of property in such
assessment district shall be assessed in compli-
ance with the law and such reassessment shall
be made in the first instance by the selectmen
or assessors of said district, and if such re-
assessment is not made within thirty days of
the order, or is not satisfactory to the tax com-
mission then the commission may make such
reassessment or cause it to be made. Any such
reassessment shall, when completed and re-
turned to the clerk of the city or town by the
board making it, be treated exactly as an
original assessment, and the selectmen or as-
sessors shall assess the taxes on the property
accordingly. The expense of any such reassess-
ment shall be paid by the city or town in which
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is situated the property assessed. Neglect or
failure to comply with such orders on the part
of any selectman or assessor shall he deemed
Avilful neglect of duty, and he shall be subject
to the penalties provided by law in such cases.
Any person aggrieved because of such reassess-
ment shall have the same right of petition and
appeal as from the original assessment.
(13) To formulate and recommend such leg-
islation as may be deemed expedient to prevent
the evasion of assessment and tax laws, and to
secure just and equal taxation and improve-
ment in the system of taxation in the state.
(14) To file with the secretary of state on
or before the fifteenth day of December in each
year their report, showing all the taxable prop-
erty in the state and the assessed value of the
same, in tabulated form, and such other sta-
tistics and information as may be deemed of
interest.
(15) To exercise and perform such further
powers and duties as may be required or im-
posed upon the commission by law.
Sect. 9. All petitions to the superior court
for abatement of taxes assessed by selectmen
and assessors may, in its discretion, be referred
to the state tax commission, who shall hear the
parties and report their findings of fact to the
superior court. "When a report of the tax com-
mission upon such reference is returned into
court any party whose interest is affected
thereby may appear and be heard in relation
to it ; and the report may be accepted, rejected,
or recommitted for a new hearing. Upon final
acceptance of the report such order for judg-
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ment shall- be made as justice may require. All
rulings of law by the superior court shall be
subject to exception, as in other cases.
Sect. 10. Justices of the peace and all other i^xv. 518.*^
Ixxvi, 86, 515.
magistrates empowered to issue subpoenas and
compel the attendance of witnesses in the courts
of this state shall have the same power to
compel their attendance and the production of
evidence in any proceeding before the tax com-
mission. Witnesses summoned to appear be-
fore the tax commission shall receive the same
fees for travel and attendance as if summoned
to appear before and in attendance upon the
superior court. Witnesses who refuse or
neglect to appear, or who refuse to testify may
be compelled to do so, and for that purpose
the commission may apply to any justice of
the superior court, upon proof by affidavit of
the facts, for an order returnable in not more
than five days, directing any person so refusing
to show cause before the justice making the
order or any other justice of the superior court
why he should not be committed as for con-
tempt ; upon the return of such order, the
justice before whom the matter shall come for
hearing shall examine under oath such person
whose testimony may be relevant and such
person shall be given an opportunity to be
heard; and if the justice shall determine that
such person has refused without legal excuse
to be examined or to answer a legal and perti-
nent question or to produce a book or paper
which he was ordered to bring, he may forth-
with commit the offender as for contempt, so
to remain until he submits to do the act which





















lu' was SO required to do or is discharged ac-
cording to law. In any investigation or hear-
ing the tax commission shall not be bound by
the technical rules of evidence, excepting, how-
ever, references made to the tax commission by
the superior court.
Sect. 11. Every railroad, railway, express,
telephone and telegraph corporation or com-
pany, and every parlor, sleeping or dining car,
corjioi'ation or company, or other corporation or
corai)any not a railroad company owning any
cars operated for profit on any railroad in this
state, shall pay to the state an annual tax, as of
the first day of April of each year, upon the
actual value of its property and estate used in its
ordinai'y business whieli would not be exempt
from taxation if owned by a natural person or
ordinary business corporation, at a rate as
nearly ecpial as may be to the average rate of
taxation at tluit time upon otlier property
tlirougliout the state.
[Pub. St. Cii. 64, Sect. 2. Any portion of a
railroad which has not been completed and
opened for use for a period of ten years next
prior to the fifteenth day of September next
preceding the time when a railroad tax is to
be assessed, shall be exempt from taxation.]
Sect. 12. The tax commission, in determin-
ing said average rate of taxation, shall except
and not consider all property specially taxed,
savings-bank deposits and polls.
Sect. 13. The tax commission in determining
the actual value of the property and estate of
said corporations or companies, shall hold
public hearings at times and places, notices of
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whicli shall be given in advance. Represen-
tatives of the state and of such corporations
and companies and other persons shall be en-
titled to appear, be heard and offer evidence.
The tax commission shall receive and consider
all evidence tending to show the actual value
of the property and estate of said corporations
and companies used in their ordinary business
in this state and not exempt from taxation, and
upon all the evidence determine the actual
value of the same.
Sect. 14. In determining the actual value
of the property and estate in this state of any
such corporation or company, the tax commis-
sion shall make careful inquiry into the con-
dition of all of the i)roperty and estate, whether
"within or without the state, in order that the
actual value of all that portion of the property
and estate of such corporation or company as
is within this state, used in their ordinary
"business in this state and not exempt from
taxation, may be accurately fixed and deter-
mined. It shall ascertain and consider as evi-
dence the fair average market value of the
stocks and bonds for one year prior to the first
day of April preceding the assessment and the
fair market value of any other funded or float-
ing debt of any such corporation or company
representing permanent improvements or exten-
sions. In any case where the market value of
the stocks and bonds of any such corporation
or company cannot be ascertained for want of
actual market sales, or for any other reason,
the net receipts of any such corporation or
company, which shall be the difference between
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the gross earnings, whether by lease or by-
operation, and the operating expenses and taxes
of the preceding year, capitalized at such per
cent, as appears to be equitable under all the
circumstances, shall be considered as evidence
of the value of the propertj'- and estate of such
corporation or company.
Sect. 15. When only a portion of the prop-
erty and estate of any such corporation or com-
pany is located within the state, the tax com-
mission, in determining the actual value there-
of, shall consider its proportionate value to all
the property and estate of such corporation
or company. In making a proportionate valua-
tion, the commission shall take into considera-
tion among other things:
—
(a) In the case of railroads, and railways, the
proportion of the total trackage of each rail-
road within this state to the total trackage,
wherever situate.
(b) In the case of telegraph and telephone
corporations or companies, the proportion of the
total length of the lines of each such company
within the state to the total length of its lines,
wherever situate.
(c) In the case of parlor, sleeping and din-
ing car corporations or companies, or other
corporations or companies not railroad com-
panies owning any cars operated for profit on
any railroad in this state, the proportion of
the total number of car-miles or the number of
miles traversed by its cars, taken singly, within
the state, during the preceding year, to the total
number of such car-miles during the same
period, both within and without the state.
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(d) In the case of express corporations or
companies, the proportion of the whole length
of the lines of rail and water routes over which
the company did business within the state dur-
ing the preceding year to the whole length of
such lines over which it did business both
Avithin and without the state during such year.
Sect. 16. Every such corporation or com- p. s. 64:5.
Ixlx. 338
pany shall, on or before the first day of July
annually, deliver to the tax commission a
statement under oath, showing number and par
value of the shares of each class of its stock,
and the market value of each share as of the
first day of April, the dividends paid per share
on each class of stock during the preceding
year and the dates of such payments, the date
of issue, the number and denomination of each
issue of its bonds, the interest paid during the
preceding year, and the market value of each
of said bonds, the amount of its floating in-
debtedness, with the interest paid on the same,
and the average market value of said floating
indebtedness during said preceding year, the
gross receipts from whatever source derived
for said preceding year, the amount expended
from said receipts for operating expenses, not
including any sum expended for physical bet-
terment or transferred to surplus or sinking
funds during said preceding year, the amount
expended for physical betterments or trans-
ferred to surplus or sinking funds during the
preceding year, and whence derived, and the
amount of money actually on hand in cash on
said first day of April. Every railroad or
railway corporation or company shall, in ad-
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dition, state its total trackage wliether within
or without the state and its total trackage
within this state ; every express corporation or
company, the whole length of the lines of rail
or water routes over which the company did
business during the preceding year, whether
within or without the state, and the whole
length of such linos Avitliin this state; every
telegraph or telephone corporation or com-
pany, the total length of its lines, whether with-
in or without the state, and the total length
of its lines within this state ; and every parlor,
sleeping or dining car corporation or company
or other corporation or company not a railroad
company owning any cars operated for profit
on any railroad in this state, tlie total number
of car-miles, or the number of miles traversed
by its cars, taken singly, whether within or
without the state during the preceding year,
and the total number of such car-miles during
the same period within the state. Such cor-
porations or companies shall also furnish to
the commission sucli fnrtlier information and
evidence as may be recpiired by it.
p. s. 84:6. Sect. 17. If any such corporation or com-
pany shall neglect seasonably to furnish the
aforesaid required evidence or to lay the re-
quired evidence before the commission, such
corporation or company may be doomed to pay
a tax on double the value of its property and
estate subject to taxation.
p. s. 64:7. Sect. 18. The tax commission prior to the
last day of September in each year shall file
with the state treasurer certificates of their
decisions. The state, or any such corporation
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or company, may at any time within thirty
days from the tiling of the decision, move for
a rehearing. The tax commission may, for
cause shown, allow the motion and shall have
authority to give further hearing and increase
or abate the tax as justice maj^ require. Notice
shall be given the state treasurer of the order
or decision made upon such a motion.
Sect. 19. The state, or anj^ corporation or p. s. 64:io.
company against whom a tax is assessed, if
aggrieved by the decision of the tax commis-
sion may apply to the superior court for relief
at any time Avithin ninety days after the filing
of the decision. Whenever a motion for a
rehearing is filed the time within which an
appeal may be taken shall not begin to run
until final decision upon the motion for re-
hearing shall have been made by the tax com-
mission. The superior court upon appeal shall
give to the parties such notice and hearing
and shall make such orders or decisions con-
cerning all matters involved in or collateral to
the proceedings as justice may require. The
attorney-general shall attend the hearings
given by the tax commission in pursuance of
section 13 of this act and shall prosecute an
appeal in behalf of the state wherever such an
appeal may be necessary to protect the in-
terests of the state.
Sect. 20. The pendency of proceedings p. s. 64:ii.
Ixiy 490
under sections 18 and 19 of this act shall not
be a cause of delay in the payment of any
tax. If upon such proceedings a decision for
the reduction of any tax shall be rendered, the
state treasurer shall credit and allow such re-
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duction upon any tax assessed against the party-
entitled to the same, and payable after the
rendition of such decision. If upon such pro-
ceedings it shall appear that the tax against
any such corporation or company was too
small, the difference shall be paid by the cor-
poration or company concerned as of the date
of the decision.
Sect. 21. The tax commission shall incorpo-
rate in its report all facts as to the total market
value of the stocks and bonds and other funded
or floating debt of such corporation or company
and the capitalized value ascertained as herein
provided, all facts relative to the total track-
age of such railroad or railway corporation or
company, the total length of lines of each tele-
graph or telephone corporation or company, the
total number of car-miles of each parlor, sleep-
ing or dining car corporation or company, and
the total length of lines of rail or water routes of
each express corporation or company, together
with such other information as it may deem
proper.
p. s. 84:8. Sect. 22. Upon receipt of said certificates of
decisions, the state treasurer shall notify the
parties against whom taxes have been assessed
and such taxes shall be paid on or before the
fifteenth of October of the same year.
p. s. 64:9. Sect, 23. If any such tax is not paid when
due, interest at the rate of ten per cent, per
annum shall be added thereto from that date
until the time of payment ; and the state treas-
urer shall issue his extent for the sum unpaid
and interest against the company or corpora-
tion in default ; and all the property owned by
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such company or corporation on the first day
of April preceding shall be liable for the pay-
ment thereof.
Sect. 24. The real estate of any railroad, ^g^^. 55^:6.^
railway, express, telephone and telegraph cor- j^^''.- ^^J-
poration or company, and parlor, sleeping or
dining car corporation or company, or other
corporations or companies not railroad com-
panies owning any cars operated for profit on
any railroad in this state, not used in its ordi-
nary business shall be appraised and taxed by
the authorities of the towns and cities in which
it is situated, as provided by existing laws.
Sect. 25. The word "company" as used ini907, 8i:i, et seq.
' "^ 1909, 44:1.
section 11 of this act shall apply to all persons,
copartnerships or associations. The term "ex-
press corporation or company" shall be con-
strued to mean any corporation or company
engaged in the business of transporting prop-
erty as express over the lines of railroads.
CHAPTER 64.
Taxation op Railroads and Telegraph and
Telephone Lines.
(Sects. 1, 3-12 repealed and new provisions en-
acted, 1911, Ch. 169 :11 ef seq. See Chapter
169 mite.)
distribution op railroad taxes.
Section
13. Railroad tax, how dis-
tributed.
Section
14. Directors of railroad cor-
porations to make re-
turns.
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Section
15. Proportion of railroad
tax to be paid to towns.
16. Towns not entitled to pro-
portion if their select-
men neglect to make
return.
Section
17. Apportionment of taxes,












Sect. 13. The state treasurer shall season-
ably apportion all railroad taxes received by
him, in each year, in the following manner
:
I. To the towns in which any railroad is
located, one fourth of the tax paid by the rail-
road corporation, of which each town shall
receive its proportion according to the share
of the capital of the corporation expended
therein for its buildings and right of way.
II. To each town in the state in wiiich any
stock in the corporation was owned on the first
day of April preceding, such proportion of the
residue of the tax as the number of shares
owned in said town bears to the whole number
of shares in the corporation, but no apportion-
ment of said railroad taxes shall be made to a
town on account of shares of stock held therein
b,y banks, trustees, treasurers of societies or
corporations, or by any person, society or cor-
poration holding such shares in a fiduciary
capacity
;
provided, however, that the tax com-
mission, or other proper authority, in fixing
the equalized valuation for the purpose of as-
sessing state and county taxes, shall exclude
such stock.
III. The remainder for the use of the state.
Sect. 14. The directors of each railroad cor-
poration shall, on the first day of July in the
year 3892 and in every fifth year thereafter,
make a return, under oath, to the state treas-
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urer, showing the share of the capital of the
corporation expended in each town for build-
ings and right of way ; and the treasurer shall
make the apportionment, based upon such ex-
penditures, from such returns.
Sect. 15. The state treasurer shall pay to R. s. 39:5.
•1 -1 C. S. 41:5.
each town its proportion of each railroad tax i853, i4i5:i.
(~T S 5 7 * 8
whenever the same shall have been paid to g. l. 62-8'.
, . , • . -, 1 Ixix, 337.
him, to be appropriated as other town money, ixxiv, 559.
Sect. 16. If the selectmen of any town shall iseo, 2353:2.^
G. S. 57:12.
neglect to take an invoice of the shares of g. l. 62:12.
. ,
ixix, 337.
railroad corporations m this state owned by
the inhabitants of the town, and to transmit
to the state treasurer a statement thereof,
under oath, as required by section two, chapter
fifty-seven of the Public Statutes, such town
shall receive no part of the railroad taxes.
Sect. 17. If the returns of shares in rail- iseo, 2353:3.
G. S. 57:13.
road corporations made by their treasurers and g. l. 62:i3.^ "^
_
Ixix, 338.
those made by selectmen, as required by law,
disagree, the state treasurer shall determine
upon the evidence to what town the shares in
relation to which there is disagreement shall
be credited.
CHAPTER 65.




1895, 113:1. Bank stock,





taxes paid by corpora-
tion.
1895, 113:2. Taxes on bank
j
1895, 113:4. Cashiers to
stock, how paid. make returns of stock
to selectmen.
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Section
1895, 113:5. Penalty for
neglect to make such
returns.
SAVINGS BANKS, TRUST COM-
PANIES, ETC.
4. Treasurers of savings
banks, etc., to make
returns, when and
what.
1901, 82:1. Exemptions not
allowed for railroad
stock and bonds owned.
5. Tax of such corporations,
what and when pay-
able.
6. State treasurer to distri-
bute a portion of such
tax, how.
1903, 126:1. Tax on building
and loan associations.
1903, 126:2. State treasurer
to distribute a portion
of such tax, how.
NEW HAMPSHIRE STOCK IN.
SURANCE COMPANIES.
8. Treasurers of New Hamp
shire stock insurance
companies to make re
turns, when and what
9. Tax of such companies
what and when pay
able.
10. State treasurer to dis








Pub, St. Ch. 169:13. Fees to
be paid by foreign com-
panies.
Pub. St. Ch. 169:14. Taxes
to be paid by foreign
companies.
1913, 90:1. Foreign mill mu-










11. Real estate of such cor-
porations, where and
how taxable.
12. Taxes assessed against
certain of such corpo-
rations to be in lieu
of all other taxation.
13. Taxes to draw interest,
when.
14. State treasurer may issue
extent for unpaid taxes.
15. State may use money
while in its treasury.
16. State to have taxes not
distributed to towns.
abatemknt of taxes.
1895, 90:1. Inequitable tax
assessments upon sav-
ings banks, etc., rem-
edy.
1895, 90:2. Abatement of
taxes, how adjusted
with state treasurer.
[1895, Ch. 113, Section 1. All the shares of
stock of banks located in this state, whether
private, state, or national, shall he taxed to the








Siui,Ts. 205. reside, if in this state. All shares standing in
664.
cxcvi i_ u. s. 70. the names of persons residing out of the state
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shall be taxed to such persons in the town in
which the bank is located. All such shares
shall be assessed at their value, as shown by
the capital, surplus, and undivided profits of
the bank on the first day of April in each year,
after deducting therefrom the value of the
real estate and such other property as would
not be subject to taxation if held by any indi-
vidual owner, or which is by law exempt from
taxation when owned by individuals, at the
same rate and no greater than that at which
other moneyed capital, held by individuals and
subject to taxation, is by law assessed. United
States bonds deposited with the treasurer of
the United States to secure circulating notes
of the bank shall not be deducted from the
capital, surplus, and undivided profits for the
purpose of ascertaining the value of shares for
taxation, and no share shall be assessed at less
than its par value. The persons or corporations
who appear from the records of said banks
to be the owners of shares at the close of the
business day next preceding the first day of
April in each year, shall be taken and deemed
to be the owners thereof for the purposes of this
section.
1895, Ch. 113, Sect. 2. Every such resident
stockholder shall pay to the collectors or other
persons authorized to collect the taxes of the
cities or towns in which said resident stock-
holders reside at the time in each year when
the other taxes assessed in said cities or towns
become due, the amount of the tax so assessed
in each year upon the shares of said resident
stockholders; and every such bank shall pay
to the collector or other person authorized to
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collect the taxes of the city or town in which
said bank is located, at the time in each year
when the other taxes assessed in said city or
town become due, the amount of the tax so
assessed in each year upon the shares of the
non-resident stockholders.
1895, Cii. 113, Sect. 3. The shares of non-
resident stockholders shall be subject to the tax
paid thereon by the corporation, or by the
officers thereof, and the corporation and the
officers thereof shall have a lien on all said
shares in said bank, and on all the rights and
property of the said shareholders in the cor-
porate property, for the payment of said taxes.
1868, 15:2, 3. 1895, Ch. 113, Sect. 4. The cashier of every
G. L. 65:2, 3.
such bank shall, on or before the fifth day ot
April in each year, send by mail, to the select-
men or assessors of the several towns in the
state in which any of its stockholders resided
on the first day of that month, a list of such
stockholders, stating the number of shares
owned by each and the par value of such
shares, and a statement under oath showing
their capital, surplus, and undivided profits,
and the amount of real estate and other prop-
erty to be deducted therefrom, as provided in
section 1 of this act ; and to the selectmen or
assessors of the town in which the bank is
located a like list of stockholders not resident
in this state, and a like statement under oath.
1868. 15:4 1895, Ch. 113, Sect. 5. The cashier of any
\i. Li, 65:4.
bank, who shall neglect or refuse to comply
with the provisions of the preceding section,
or who shall make a false statement, shall for-
feit the sum of one hundred dollars for each
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offense for the use of the town to whose select-
men he did not send a list of stockholders and
a statement, as required by said provision.]
SAVINGS BANKS, TRUST COMPANIES, ETC.
Sect. 4. The treasurer of every savings i864, 4028:i.
, , , , T J ^ J. 1865, 4072: 1.
bank, trust company, loan and trust company, g. s. 58:12.
loan and banking company, building and loan 1872,' 17:2.
association, and other similar corporation or- igsi,' 103 :5.
ganized under the laws of this state, shall, on 55.1' ' '
or before the first day of May in each year, \llj' ioi:\,
transmit to the state treasurer, upon blanks l^vii^/325.
to be furnished by him, a statement, under ^^'^' ^^^•
oath, of the following facts as they existed on
the first day of April in such year: The
amount of all savings and special deposits on
which the corporation pays interest and of its
capital stock belonging to residents of each
town in the state, including all dividends that
have been declared thereon and not paid ; the
value of the interest of such residents in all
the real estate of the corporation wherever situ-
ated, and all the loans of the corporation,
secured by mortgage upon real estate situated
in this state, made at a rate not exceeding five
per cent, per annum, and the amount invested
in the bonds and notes of this state or any
of the counties, municipalities, school districts
and village precincts of this state, provided
such bonds and notes bear interest at a rate
not exceeding three and a half per cent, per
annum, if it were divided proportionately
among all depositors of the corporation ; the
difference between the two sums for each
town; and the same facts in relation to de-
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positors and stockliolders who do not reside
in the state, or whose residence is unknown,
ixxi, 535. [1901, Ch. 82, Sect. 1. Savings banks, trust
companies, loan and trust companies, and
loan and banking companies shall not be en-
titled to exemption from taxation on their
general deposits on account of railroad stock
or bonds owned by them, M^iether secured by
real estate, mortgages, or otherwise.]
1864. 4028:1. Sect. 5. Evcry such corporation, except
1869. 4:2. building and loan associations, organized under
1881,' 103:5. the provisious of the Public Statutes, shall pay
55:1.' " ' to the state treasurer annually on the first day
1895! 108:1. of Octobcr, an excise tax for the privilege of
i9ii; 194:2". conducting the business of a savings bank or
lily'iT^.^^ other such corporation equal in amount to
Ixh/648.^^^'
^^^' three fourths of one per cent, upon the amount
ixviii, ^3^84, 402'. of the savings deposits on which it pays interest
ixxT 535. after deducting the value of all its real estate
ixxvl' eu?' wherever situated and the value of all its loans
secured by mortgage upon real estate situated
in this state made at a rate not exceeding five
per cent, per annum ; and the amount invested
in the bonds or notes of this state or any of
the counties, municipalities, school districts
and village precincts of this state, provided
such bonds and notes bear interest at a rate
not exceeding three and one half per cent, per
annum ; and every guaranty savings bank, trust
companies, loan and trust companies, loan and
banking companies, and all other similar cor-
porations, except building and loan associa-
tions, shall, in addition, pay a further excise
tax for the privilege of conducting such busi-
ness equal in amount to one per cent, annually
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upon its special deposits or capital stock, after
deducting the value of all real estate owned
by the corporation and not already deducted
from the amount of its general deposits as
hereinbefore provided.
Sect. 6. The state treasurer shall, on or be- i864, 4028:i.
'
, G. S. 58:14.
fore the first day of February following the &. l. 65:9.
time when the taxes have been paid, pay to ixvii, 325.
each town in the state in which depositors or
stockholders of any such corporation reside the
taxes so assessed upon the deposits and stock
of residents of such town.
[1903, Ch. 126, Sect. 1. Every building and i889, 12:1.
. . .
1891, 50:1, 2.
loan association organized under the laws of i^j^. i'^3.
this state shall pay to the state treasurer an-
nually, on the first day of October, commenc-
ing October first. 1904, a tax of three quarters
of one per cent., upon the whole amount paid
in upon its capital stock or shares in force on
April first preceding, after deducting the value
of all its real estate, wherever situated, and the
value of all loans secured by mortgage upon
real estate situated in this state, bearing a
rate of interest not exceeding five per cent, per
annum. The premiums and fines received by
building and loan associations from their mem-
bers shall not be considered as interest, and the
deduction of the premium from the amount
loaned shall not be construed as increasing the
rate of interest paid by the borrower.
1903, Ch. 126, Sect. 2. The state treasurer
shall on or before the first day of February fol-
lowing the time when said taxes have been
paid, pay the amount of the tax so paid to the
treasurer of the town or city where said asso-
ciation is located.]
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Sect. 8. The treasurer of every stock in-
surance company organized under the laws of
and doing business in this state shall, on or
before the first day of May, annually, transmit
to the state treasurer a statement under oath
of the amount of its paid-up capital, and the
name, residence, and number of shares of each
shareholder of the corporation on the first
day of April next preceding.
Sect. 9. Every such corporation shall pay
to the state treasurer, annually, on the first
day of October, a tax of one per cent, upon
the amount of its paid-up capital on the first
day of April next preceding.
Sect. 10. The state treasurer shall pay, on
or before the first day of February- next fol-
lowing, to each town in the state in which
stockholders of any such corporation reside,
such proportion of three fourths of the tax so
paid by the corporation as the number of its
shares of stock owned by stockholders residing







Pub, St. Ch. 169, Sect. 12. Everi- such in-
surance company doing business in this state,
shall, on or before the first day of February
in each year, transmit to the insurance com-
missioner a .statement, under oath, of its presi-
dent and secretary, of the whole amount of
premiums received in money or in the form of
notes, credits, loans or any other substitute for
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money, by or on account of the company, dur-
ing the year ending on the thirty-first day of
the preceding December, for insurance made
by it on property located or persons resident
in this state ; also giving its assets, liabilities,
amount of capital stock actually paid in,
amount of outstanding risks, and the business
standing and affairs of the company generally
;
in accordance with blanks to be furnished by
the commissioner, adapted to the business of
the company. It shall also transmit to the
commissioner a like statement of its standing
and affairs at any other time when he shall
require it. For cause the commissioner may
extend the time within which any such annual
statement may be filed, but not to a date later
than the first day of March. But a life com-
pany shall not be required to file that part of
its annual statement known as the Gain and
Loss Exhibit until May first next succeeding.
Pub. St. Ch. 169, Sect. 13. Everv such in- isto, i:3, 4, 5. 7.
•. G. L. 174:2, 3.
surance company shall pav to the insurance issg, 86 :i, 2, 4.
.
' 1907, 116:1.
commissioner the following fees : For filing
charter and by-laws, twenty-five dollars ; for
filing statement with application for license and
for filing each annual statement, fifteen dol-
lars; for a license and each renewal thereof,
five dollars ; for each license and renewal of a
license to an agent, two dollars; and for each
service of legal process upon him as attorney,
two dollars.
Pub. St. Ch. 169, Sect. 14. Every such fire, i870, i:7.
„ -, ,. \ , . G. L. 174:5.





. , . 1899, 64:1.
pany shall pay to the state treasurer, within 1901, 67:i.
one month after receiving notice from the in- 1909.' 78 :i'.
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surance commissioner of the amount thereof, a
tax of two per cent, upon the gross premiums
received by it, less return premiums and
reinsurance, when effected in authorized com-
panies by the companies' licensed resident
agents or in companies organized under the
laws of this state, upon business done within
the state, during the year ending on the thirty-
first da}^ of the preceding December, as assessed
by the commissioner ; and every such life in-
surance company shall pay to the state treas-
urer, within one month after receiving notice
from the insurance commissioner of the amount
thereof, a tax of two per cent, upon the gross
premiums received by it upon business done
within the state during said year, less pay-
ments to residents of this state on account of
death losses paid within the year, provided,
however, that the tax assessed upon any such
life insurance company shall not be less than
an amount equal to one and one half per cent,
of the gross premiums received by it upon the
business done within the state during said year.
1913, Ch. 90, Sect. 1. Mutual fire or mutual
employers' liability insurance companies incor-
porated under the laws of other states which
insure only factories or mills or property con-
nected with such factories or mills may be ad-
mitted to this state upon complying with the
conditions set forth in the Public Statutes of
this state and amendments thereto and shall
comply with all the requirements of said stat-
utes except that in lieu of all other taxation
upon premiums in this state, such companies
shall annually pay a tax at the rate of two
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per cent, on gross premiums in force on risks
in this state after deducting the unabsorbed
portion of such premium computed at the rate
of return actually made on annual policies ex-
piring during the year by said insurance com-
panies. Such companies shall, on or before the
thirty-first day of each January, make a return,
under oath, to the insurance commissioner, show-
ing the gross premiums in force on risks in this
state on the thirty-first day of December previous
and the unabsorbed portion of such premiums
computed at the rate of return actually made
on annual policies expiring during the year by
said insurance companies.
Pub. St. Ch. 167, Sect. 13. He (insurance isto, i-.i.
commissioner) shall, on or before the first day
of April in each year, assess a tax against every
'
foreign insurance company doing business in
the state He shall give notice of
the assessment and of the amount of the tax to
the president, secretary, or treasurer of the com-
pany, by mail or otherwise. He shall file a list
of all assessments so made with the state
treasurer.
GENERAL PROVISIONS.
Sect. 11. The real estate of any corporation isrs, i7:i.
mentioned in this chapter shall be taxed to xiVi, '339.'
the corporation in the town where situated, as Lxvii, 325.
real estate of other parties is taxed.
Sect. 12. The taxes assessed as aforesaid i864, 4023 :i.
G. S. 58:13.
upon savings banks, trust companies, loan and i869, 4:2.
. . G. L. 65:3.
trust companies, loan and banking companies, 1337, 57:2.
1 .1-,. - • • T XI • 1889, 12:1; 55:1.
building and loan associations, and other sim- hs, 105.
,,_£>. lxvii, 324, 325,
liar corporations, and, upon stock fare insurance 326.
Ixxiv, 556.
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companies organized under the laws of this
state, shall be in lieu of all other taxes against
the corporations and against their stockholders
and depositors on account of their interests
therein.
1873, 28:1. • Sect. 13. If any such corporation shall not
G. L. 65:8.
ixiv. 265. pay its taxes when due, it shall pay interest
thereon from that time at the rate of ten per
cent, per annum.
1873, 28:1. Sect. 14. The state treasurer shall issue his
G. L. 65:8. . , .,.,„.,
extent against any such corporation which tails
to pay its taxes when due for the sum unpaid
and interest ; and all property owned by the
corporation on the first day of April preceding
shall be holden for the payment thereof.
1885, 39:1. Sect. 15. The state treasurer may use the
taxes paid into the treasury under the provi-
sions of this chapter, while the same remain in
the treasury, for the payment of ordinary state
charges.
1864, 4028:1. Sect. 16. The portion of such taxes not dis-
tributed to towns as provided in this chapter
shall be retained in the state treasury for use
as provided by law.
abatement of taxes.
•''"'f. 85. [1895, Ch. 90, Sect. 1. Any savings bank,
trust company, state bank, or insurance com-
pany, which may claim the taxes assessed upon
it under the general laws are unequal or in-
equitable, may apply to the supreme court for
an abatement thereof; and the supreme court
shall, upon a hearing, abate said tax of such
corporation to such an amount as may appear
equitable.
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1895, Ch. 90, Sect. 2. Any such corporation
securing an abatement of taxes as herein pro-
vided, may deduct the amount of the tax so
abated from any subsequent tax payable to the
state treasurer, for which they may be liable;
or if said tax has been paid and the corpora-
tion has ceased to do business, the court shall
report such abatement to the governor and
council, and the governor is authorized to draw
his warrant upon the treasurer therefor.]
LAWS 1905, CHAPTER 40.
(As amended by Chapters 64, 68, 69, 138, Laws
of 1907, Chapter 104, Laws of 1909, Chapter
42, Laws of 1911, and Chapter 202, Laws of
1913.)
Collateral Legacy and Succession Tax.
Section
1. What legacies and inheri-
tances taxable.
2. Value of annuities, life
estates, etc., how de-
termined; right of ap-
peal.
1907, 69:1. Tax on contin-
gent bequests, may be
settled by compromise,
how.
1907, 69:2. Tax, how deter-
mined, where life ten-
ant has power of ap-
pointment.
3. Gift to executor in lieu
of compensation.
4. Tax, when payable.
5. Tax to be deducted from
legacy, or paid by leg-
atee of specific prop-
erty.
Section
6. Legacy charged on realty,
tax how paid.
7. If interest of one bene-
ficiary taxable.
8. Sale of realty for legacy
taxes.
9. Duplicate lists of heirs
and legatees to be
filed; penalty for neg-
lect or refusal.
10. Copies of wills, etc., to
state treasurer.
11. If realty subject to tax.
12. State treasurer to deter-
mine amount of tax
due.
13. Appraisal if executor or
administrator fails to
file inventory; penaltj
for neglect or refusaL
14. Appeal from assessment.
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Section
15. Administration on peti-
tion of state treasurer.
1913, 202:1. Expenses of ad-
ministration o^n peti-
tion of state treasurer,
how paid.
1913, 202:2. Personal lia-
bility of such adminis-
trator limited.
16. Administration account
not allowed until tax
paid.
17. Procedure if tax not paid
after two years ; action
for recovery of tax.
Section
18. If stock of domestic cor-
poration transferred by
foreign executor.
19. Delivery of assets to for-
eign executor.
20. State treasurer party to
petition by foreign ad-
ministrator.
21. State treasurer to pro-
vide blanks and books.







Section 1. All property within the juris-
diction of the state, real or personal, and any
interest therein, whether belonging to inhabi-
tants of the state or not, which shall pass by
will, or by the laws regulating interstate suc-
cession, or by deed, grant, bargain, sale or gift,
made or intended to take effect in possession
or enjoyment after the death of the grantor or
donor, to any person, absolutely or in trust,
except to or for the use of the father, mother,
husband, wife, brother, sister, lineal descend-
ant, adopted child, the lineal descendant of any
adopted child, the wife or widow of a son, or
the husband of a daughter, of a decedent, or
to or for the use of educational, religious, cem-
etery, . or other institutions, societies or asso-
ciations of public charity in this state, or for
or upon trust for any charitable purpose in the
state, or for the care of cemetery lots, or to a
city or town in this state for public purposes,
shall be subject to a tax of five per cent, of its
value, for the use of the state ; and adminis-
trators, executors, and trustees, and any such
grantees under a conveyance made during the
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grantor's life, shall be liable for such taxes,
with interest, until the same have been paid.
An institution or society shall be deemed to
be in this state, within the meaning of this act,
when its sole object and purpose is to carry on
charitable, religious or educational work with-
in the state, but not otherwise. "When the per-
sonal estate so passing from any person not
an inhabitant of this state shall consist in whole
or in part of shares in any railroad or street
railway company or telegraph or telephone
company incorporated under the laws of this
state and also of some other state or country,
so much only of each share as is proportional
to the part of such company's right of way
lying within this state shall be considered as
property of such person within the jurisdic-
tion of the state for the purposes of this act.
Sect. 2. When any interest in property less
than an estate in fee shall pass by will, or
otherwise, as set forth in section 1, to one or
more beneficiaries, with remainder to others,
the several interests of such beneficiaries, ex-
cept such as may be entitled to exemption
under the provisions of section 1, shall be sub-
ject to said tax. The value of an annuity or
life estate shall be determined by the actuaries'
combined experience tables at four per cent,
compound interest, and the value of any in-
termediate estate less than a fee shall be so
determined whenever possible. The value of
a remainder after such estate shall be deter-
mined by substracting the value of the inter-
mediate estate from the total value of the
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bequest or devise. Whenever such interme-
diate estate or remainder is conditioned upon
the happening of a contingency, or dependent
upon the exercise of a discretion, so that the
value of either cannot be determined by the
tables as hereinbefore provided, the value of
the property which is the subject of the be-
quest shall be determined as provided in sec-
tion 13, and such value having thus been
ascertained the state treasurer shall, upon such
evidence as may be furnished by the will and
the executor's statement or by the beneficiaries
or otherwise, determine the value of the in-
terests of the several beneficiaries, and the
values thus determined shall be deemed to be the
values of such several interests for the purpose
of the assessment of the tax except in so far
as they shall be changed by the court upon
appeal. The executor or any beneficiary ag-
grieved by such determination of the value of
any such interest by the state treasurer may
at any time within three months after notice
thereof appeal therefrom to the probate court
having jurisdiction of the estate of the dece-
dent, which court shall determine such value
subject to appeal as in other cases. Whenever
the identity of the beneficiary who is to take
such a remainder is conditioned upon the
happening of a contingency, or dependent upon
the exercise of a discretion the state treasurer
shall assess and collect the tax upon such re-
mainder as upon a taxable legacy, and the
executor shall be ]ia])le for such tax as in other
cases. Provided however that if at the termi-
nation of the intermediate estate such re-
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mainder or any portion thereof shall pass to a
person or corporation which at the time of the
death of the decedent was exempt from such
tax, such person or corporation may at any
time within one year after the termination of
the intermediate estate, but not afterwards,
apply to the probate court for an abatement of
the tax on such remainder as provided in
section 12, and the state treasurer shall repay
the amount adjudged to have been illegally
exacted as provided in said section 12 with
interest thereon at three per cent, per annum
from the date of the payment of the tax. Pro-
vided however that the power of the state
treasurer, with the approval of the attorney-
general, to adjust the tax by compromise in
certain eases, as set forth in chapter 69 of the
Laws of 1907, shall remain in force.
[1907, Ch. 69, Sect. 1. In every case where
there shall be a devise, descent or bequest
liable to a legacy tax, conditioned upon the
happening of a contingency or dependent upon
the exercise of a discretion, the state treasurer
may, with the approval of the attorney-gen-
eral, effect such settlement of the tax as he
may deem to be for the best interests of the
state, and the payment of the sum so agreed
upon shall be a full satisfaction of such tax.
1907, Ch. 69, Sect. 2. In all cases where
there has been or shall be a bequest or devise
of property for life or for a term of years,
which gives to the tenant for life or term of
years the power of appointing by deed or will
or both the further disposition of such property
or any part thereof, the state treasurer may.
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with the approval of the attorney-general, effect
such settlement of the tax on the interest of
any unascertained appointees under such power
or any unascertained person who may take in
default of appointment under such power as
he shall deem to be for the best interests of
the state ; and payment of the sum so agreed
upon shall be a full satisfaction of such tax.]
Sect. 3. If a testator gives, bequeaths or
devises to his executors or trustees any prop-
erty otherwise liable to said tax, in lieu of
their compensation, the value thereof in excess
of reasonable compensation, as determined by
the probate court upon the application of any
interested party or the state treasurer, shall
nevertheless be subject to the provisions of
this chapter.
Sect. 4. All taxes imposed by the provisions
of this chapter, including taxes on intermediate
estates and remainders as set forth in section
2, shall be due and payable to the state treas-
urer by the executors, administrators or trus-
tees, at the expiration of two years after the
date of their giving bonds. If the probate
court has ordered the executor or administrator
to retain funds to satisfy a claim of a creditor,
the payment of the tax may be suspended by
the court to await the disposition of such claim.
If the taxes are not paid when due, interest
at the rate of ten per cent, per annum shall
be charged and collected from the time the
same became payable ; and said taxes and in-
terest shall be and remain a lien on the
property subject to the taxes until the same
are paid.
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Sect. 5. An executor, administrator or trus- bov, ic.
tee holding property subject to said tax shall
deduct the tax therefrom or collect it from the
legatee or person entitled to said property, and
he shall not deliver property or a specific leg-
acy subject to said tax until he has collected
the tax thereon. When a specific bequest of
personal property other than money is subject
to a tax under the provisions of this act and
the legatee neglects or refuses to pay the tax
upon demand, the executor or trustee may
upon such notice as the probate court may
direct be authorized to sell such property, or
if the same can be divided, such portion there-
of as may be necessary and shall deduct the
tax from the proceeds of such sale, and shall
account to the legatee for the balance if any
of such proceeds in lieu of the property. An
executor or administrator shall collect taxes
due upon land which is subject to tax under
the provisions hereof from the heirs or devisees
entitled thereto, and he may be authorized to
sell said land according to the provisions of
section 8 if they refuse or neglect to pay said
tax.
Sect. 6. If a legacy subject to said tax is
charged upon or payable out of real estate,
the heir or devisee, before paying it, shall de-
duct said tax therefrom and pay it to the
executor, administrator or trustee, and the tax
shall remain a charge upon said real estate
until it is paid. Payment thereof may be en-
forced by the executor, administrator or trus-
tee in the same manner as the payment of the
legacy itself could be enforced.
118 COLLATERAL LEGACY AND SUCCESSION T.\JC. [1905, CH. 40.
Sect. 7. When any interest in property less
than an estate in fee is devised or bequeathed
to one or more beneficiaries with remainder to
others, and the interest of one or more of the
beneficiaries is subject to said tax, the executor
shall deduct the tax upon such taxable in-
terests from the whole property thus devised
or bequeathed and whenever property other
than money is so devised or bequeathed he may,
unless the taxes upon all the taxable interests
are paid when due by the beneficiaries, be au-
thorized to sell such property or such portion
thereof as may be necessary, as provided in
sections 5 and 8 and having deducted the unpaid
taxes on such taxable interests from the pro-
ceeds of such sale, he shall account for the
balance in lieu of the property sold as in other
cases.
Sect. 8. The probate court may authorize
executors, administrators and trustees to sell
the real estate of a decedent for the payment
of said tax in the same manner as it may au-
thorize them to sell real estate for the pay-
ment of debts,
ixxiv, 510. Sect. 9. Every administrator shall prepare
a statement in duplicate, showing as far as
can be ascertained the names of all the heirs-
at-law and their relationship to the decedent,
and every executor shall prepare a like state-
ment showing the relationship to the decedent
of all legatees named in the will, and the age
at the time of the death of the decedent of all
legatees to whom property is bequeathed or
devised for life or for a term of years, and
the names of those, if any, who have died be-
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fore the decedent, and shall file same with the
register of probate at the time of his appoint-
ment. Letters of administration shall not be
issued by the probate court to any executor
or administrator until he has filed such state-
ment in duplicate, and has given bond with
sufficient sureties to pay all taxes for w^hich
he may be or become liable under the provi-
sions of this act, and to comply with all of its
provisions. Every executor and administrator
when he files his account in the probate court
shall file a duplicate thereof with the state
treasurer. An inventory and appraisal under
oath of the whole of every estate, any part of
which may be subject to a tax under the pro-
visions of this act, in the form prescribed by
the statute, shall be filed in probate court by
the executor, administrator or trustee within
three months after his appointment. If he
neglects or refuses to comply with any of the
requirements of this section he shall be liable
to a penalty of not more than one thousand
dollars, which shall be recovered by the state
treasurer for the use of the state, and after
hearing and such notice as the court of pro-
bate may require, the said court of probate
may remove said executor or administrator,
and appoint another person administrator wath
the will annexed, or administrator, as the case
may be ; and the register of probate shall
notify the state treasurer within thirty days
after the expiration of said three months of
the failure of any executor, administrator or
trustee to file such inventory and appraisal
in his office.
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Sect. 10. The register of probate shall
within thirty days after it is filed, send to the
state treasurer, by mail, one copy of every
statement filed with him by executors and ad-
ministrators as provided in section 9, a copy
of every will containing legacies which are
subject to a tax under the provisions of this
chapter, and a copy of the inventory and ap-
praisal of every estate, any part of which may
be subject to such a tax, unless notified by the
state treasurer that such copies will not be re-
quired. The fees for such copies shall be paid
by the state treasurer. The register shall also
furnish such copies of papers and such infor-
mation as to the records and files in his office,
in such form, as the state treasurer may re-
quire. A refusal or neglect by the register so
to send such copies, or to furnish such infor-
mation, shall be a breach of his official bond.
The fees of registers of probate for copies fur-
nished under the provisions of this section
shall be one dollar for each will or inventory
not exceeding four full typewritten pages,
eight by ten and one half inches, and twenty-
five cents for each page in excess of four.
Sect. 11. If real estate of a decedent so
passes to another person as to become subject
to said tax, his executor, administrator or trus-
tee shall inform the state treasurer thereof
within six months after his appointment, or if
the fact is not known to him within that time,
then within one month after the fact becomes
known to him.
Sect. 12. The state treasurer shall deter-
mine the amount of all taxes due and payable
under the provisions of this act, and shall
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certify the amount so due and payable to the
executor or administrator if any, otherwise
to the person or persons by whom the tax is
payable ; but in the determination of the
amount of any tax said state treasurer shall
not be required to consider any payments on
account of debts or expenses of administration
which have not been allowed by the probate
court having jurisdiction of said estate.
The amount due upon the claim of any creditor
against the estate of a deceased person arising
under a contract made after the passage of this
act, if payable by the terms of such contract
at or after the death of the deceased shall be
subject to the same tax imposed by this chapter
upon a legacy of like amount. The value of
legacies or distributive shares in the estates of
deceased persons for the purpose of the legacy
or succession tax shall not be diminished by
reason of any claim against the estate based
upon such a contract in favor of the persons
entitled to such legacies or distributive shares,
except in so far as it may be shown affirma-
tively by competent evidence that such claim
was legally due and payable in the lifetime of
the decedent. Payment of the amount so cer-
tified shall be a discharge of the tax. An ex-
ecutor, administrator, trustee or grantee who
is aggrieved by any such determination of the
state treasurer and who pays the tax assessed
without appeal, may, within one year after the
payment of such tax to the treasurer, but not
afterwards, apply to the probate court having
jurisdiction of the estate of the decedent for
the abatement of said tax or any part thereof,
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and if the court adjudges that said tax or
any part thereof was wrongfully exacted it
shall order an abatement of such portion
of said tax as was assessed without au-
thority of law which said order or decree
shall be subject to appeal as in other cases.
Upon a final decision ordering an abatement
of any portion of said tax, the state treasurer
shall repay the amount adjudged to have been
illegally exacted without any further act or
resolve making appropriation therefor. When-
ever a specific bequest of household furniture,
wearing apparel, personal ornaments or similar
articles of small value is subject to a tax under
the provisions of this act, the state treasurer
in his discretion may abate such tax if in his
opinion the tax is not of sufficient amount to
justify the labor and expense of its collection.
Sect. 13. If an executor or administrator
shall fail to file an inventory and appraisal in
the probate court as provided in section 9 of
this act, or if the state treasurer is not satis-
fied with the inventory and appraisal which
is filed, the state treasurer may employ a suit-
able person to appraise the property and the
executor or administrator shall show the prop-
erty of the decedent to such appraiser upon
demand, and shall make and subscribe his oath
that the property thus shown includes all the
property of the decedent that has come to his
knowledge or possession. Such appraiser shall
prepare an inventory of said property, and
shall appraise it at its actual market value at
the time of the decedent's death and shall re-
turn such inventory and appraisal to the state
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treasurer. The expense of such appraisal shall
be a charge upon the estate of the decedent
as an expense of administration in all cases
where an inventory and appraisal has not been
filed as provided in said section 9, otherwise the
expense shall be paid by the state treasurer.
An executor or administrator who shall neg-
lect or refuse to show the property of the de-
cedent to such appraiser upon demand or to
make and subscribe such oath shall be liable
to the same penalty as for a violation of the
provisions of said section 9. Said tax shall be
assessed upon the actual market value of the
property at the time of the decedent's death.
Such value shall be determined by the state
treasurer and notified by him to the person or
persons by whom the tax is payable, and such
determination shall be final unless the value
so determined shall be reduced by proceedings
as herein provided. Upon the application of
any party interested in the succession, or of the
executor, administrator, or trustee, made at any
time within three months after notice of such
determination, the probate court shall appoint
three disinterested appraisers, or with the con-
sent of the state treasurer, one disinterested
appraiser, who first being sworn, shall appraise
such property at its actual market value, as
of the date of the death of the decedent and
shall make return thereof to said court. Such
return when accepted by said court, shall be
final
;
provided, that any party aggrieved by
such appraisal shall have an appeal upon
matters of law. One half of the fees of said
appraisers, as determined by the judge of said
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court, shall be paid by the state treasurer, and
one half of said fees shall be paid by the other
party or parties to said proceeding,
ixxiv, 510. Sect. 14. An executor, administrator, trus-
tee or grantee who is aggrieved by the assess-
ment of any tax by the state treasurer as pro-
vided in section 12 may at any time within
three months after notice of such assessment
appeal therefrom to the probate court having
jurisdiction of the settlement of the estate of
the decedent, which court shall, subject to
appeal as in other cases, hear and determine
all questions relative to said tax, and the state
treasurer shall represent the state in any such
proceeding. Whenever am^ real estate or sep-
arate parcel thereof is subject to a lien created
by this act, or any amendment thereof, the
probate court shall have jurisdiction in like
proceedings to make such order or decree as
will otherwise secure to the state the payment
of any tax due or to become due on such real
estate or separate parcel thereof, and upon the
performance of such order or decree to dis-
charge such lien.
Sect. 15. If, upon the decease of a person
leaving an estate liable to a tax under the pro-
visions of this chapter, a will disposing of such
estate is not offered for probate, or an appli-
cation for administration made within four
months after such decrease, the proper probate
court, upon application by the state treasurer,
shall appoint an administrator.
[1913, Ch. 202, Sect. 1. Whenever an ad-
ministrator shall be appointed upon application
of the state treasurer, as provided in section
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15 of chapter 40 of the Laws of 1905, as
amended by chapter 42 of the Laws of 1911,
the expenses of such administration including
the reasonable compensation of the adminis-
trator and the expenses of such litigation as
the administrator may undertake upon the re-
quest or with the approval of the treasurer to
obtain title to or possession of property subject
to the legacy and succession tax, or to recover
such taxes from persons liable therefor, may
be paid by the state treasurer and the governor
is hereby authorized to draw his warrant
against any money in the treasury not other-
wise appropriated for the payment of such
expenses. All sums thus paid shall be a charge
upon any property of the estate which may
come into the hands of the administrator, and
shall be repaid to the state treasurer from
such property or the proceeds thereof.
1913, Ch. 202, Sect. 2. The personal lia-
bility of such administrator for the payment of
legacy and succession taxes shall be limited to
such taxes as he may by the exercise of reason-
able diligence recover from property of the
estate, or from persons liable therefor.]
Sect. 16. No account of an executor, ad-
ministrator, or trustee shall be allowed by the
probate court until the certificate of the state
treasurer has been filed in said court, that all
taxes imposed by the provisions of this act
upon any property or interest therein belong-
ing to the estate to be included in said account,
and already payable, have been paid, and that
all taxes which may become due on said estate
have been paid, or settled as hereinbefore pro-
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vided, or that the payment thereof to the state
is secured by deposit or by lien on real estate.
The certificate of the state treasurer as to the
amount of the tax and his receipt for the
amount therein certified shall be conclusive as
to the payment of the tax, to the extent of said
certification.
Sect. 17. At any time after the expiration
of two years from the date of the bond of the
executor or administrator of any estate upon
which the tax has not been determined as pro-
vided in section 12, or upon which no tax has
been paid, the state treasurer may require such
executor or administrator, or any person or cor-
poration interested in the succession to appear at
the state treasury, at such time as the treasurer
may designate and then and there to produce
for the use of the treasurer in determining
whether or not the estate is subject to said
tax and the amount of such tax, if any, all
books, papers or securities which may be in
the possession or within the control of such
executor, administrator or beneficiary relating
to such estate or tax, and to furnish such other
information relating to the same as he may be
able and the treasurer may require. Whenever
the treasurer shall desire the attendance of an
executor, administrator or beneficiary as here-
in provided, he shall issue a notice stating the
time when such attendance is required, and
shall transmit the same by registered mail to
such person or corporation, 14 days at least
before the date when such person or corpora-
tion is required to appear. If a person or cor-
poration receiving such notice neglects to at-
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tend, or to give attendance so long as may be
necessary for the purpose for whicli tlie notice
was issued, or refuses to produce such books,
papers or securities or to furnish such infor-
mation, such person or corporation shall be
liable to a penalty of twenty-five dollars ($25)
for each offense which shall be recovered by
the state treasurer for the use of the state.
The state treasurer may commence an action
for the recovery of any of said taxes at any
time after the same become payable ; and also
whenever the judge of a probate court cer-
tifies to him that the final account of an ex-
ecutor, administrator or trustee has been filed
in such court and that the settlement of the
estate is delayed because of the non-payment of
said tax. The probate court shall so certify
upon the application of any heir, legatee or
other person interested therein, and may ex-
tend the time of payment of said tax whenever
the circumstances of the case require.
Sect. 18. If a foreign executor, adminis-
trator or trustee assigns or transfers any
stock or obligation in any national bank loca-
ted in this state or in any corporation organ-
ized under the laws of this state, owned by a
deceased non-resident at the date of his death
and liable to a tax under the provisions of this
chapter, the tax shall l)e paid to the state
treasurer at the time of such assignment or
transfer, and if it is not paid when due, such
executor, administrator or trustee shall be per-
sonally liable therefor until it is paid. A bank
located in this state or a corporation organized
under the laws of this state which shall record
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a transfer of any share of its stock or of its
obligations made by a foreign executor, ad-
ministrator or trustee, or issue a new certifi-
cate for a share of its stock or of this transfer
of an obligation at the instance of a foreign
executor, administrator or trustee, before all
taxes imposed thereon by the provisions of this
chapter have been paid, shall be liable for such
tax in an action brought by the state treasurer.
Sect. 19. Securities or assets belonging to
the estate of a deceased non-resident shall not
be delivered or transferred to a foreign ex-
ecutor, administrator, or legal representative
of said decedent, unless such executor, admin-
istrator or legal representative has been
licensed to receive such securities or assets
by the probate court without serving notice
upon the state treasurer of the time and place
of such intended delivery or transfer seven
days at least before the time of such delivery
or transfer. The state treasurer, either per-
sonally or by representative, may examine
such securities or assets at the time of such
delivery or transfer. When such securities or
assets are liable to a tax under the provisions
of this chapter, such tax shall be paid before
such delivery or transfer. Failure to serve
such notice or to allow such examination, or
delivery or transfer of such securities or assets
before the payment of such tax to the state
treasurer shall render the person or corpora-
tion making the delivery or transfer liable in
an action brought by the state treasurer to
the payment of the tax due upon said securities
or assets.
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Sect. 20. The state treasurer shall be made
a party to all petitions by foreign executors,
administrators, or trustees brought under the
provisions of this act, or under section 23 of
chapter 189 of the Public Statutes, and no
decree shall be made upon any such petition
unless it appears that notice of such petition
has been served on the state treasurer fourteen
days at least before the return day of such
petition. The state treasurer shall be entitled
to appear in any proceeding in any court in
which the decree may in any way effect the
tax and no decree in any such proceeding or
upon appeal therefrom shall be binding upon
the state unless personal notice of such pro-
ceeding shall have been given to the state
treasurer.
Sect. 21. The state treasurer shall provide
the judges and registers of probate of the state
with such books and blanks as are requisite
for the execution of this act.
[1909, Ch. 104, Sect. 1. The expenses of
the execution of this act shall be paid by the
state treasurer and the bills therefor shall be
submitted to the governor and council for their
approval : and the state treasurer shall be au-
thorized to employ an attorney to assist in
making the computations and collections of
the tax under this act and to assist the at-
torney-general in litigation growing out of
the same ; the said attorney or agent to receive
a sum not exceeding twenty-five hundred
dollars per annum in full for his services, to
which he shall devote his whole time ; and the
state treasurer is further authorized to employ
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such other assistants as may from time to time
be necessary to the proper conduct of the busi-
ness of the department; the total salary of all
persons thus employed, including the salary of
the attorney or agent not to exceed thirty-
seven hundred dollars and all other expenses
mentioned in this section not to exceed the
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Section 1. The state treasurer, and each
county and town treasurer, may issue extents
under tlicir hands and seals respectively, in
cases authorized by law, and such extents shall
be deemed to be executions against the person
and property.
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Sect. 2. Any town which shall neglect to R. s. 48:2.
C S 51 '2
choose proper officers for assessing and col- o. s. 59-2".
lectmg taxes shall be liable to an extent for
state and county taxes; and the same may be
levied upon the property of any inhabitant
or owner of property therein, if no estate of
such town be found whereon to levy the same.
Sect. 3. Selectmen who neglect to assess R. s. 48:3.
. C. S. 51:3.
any tax for which they have the warrant of g. s. 59:3.
XI ^ 1 . ., G. L. 66:3.
the state or county treasurer at the time and
in the manner legally prescribed therein, or
who neglect to return to either of such treas-
urers or to the town treasurer the name of the
collector to whom they may commit any tax
assessed by them, and payable to such treas-
urers respectively, shall be liable to an extent.
Sect. 4. Anv collector to whom a tax is R- s. 48:4.
0, S. 51:4.
committed, who neglects to pay the same to G. s. 59:4.
G. L. 66:4.
the state, county, or town treasurer, or other xiis, 538.
. . Ixx, 291.
person to whom the same is payable, withm ixxi, 67.
the time limited in his warrant, which shall
not be less than three months from the de-
livery of the warrant, except in cases where
a shorter time is limited by law, shall be liable
to an extent.
Sect. 5. If any collector to whom any tax r. s. 48:5.
payable to the state or county treasurer is g. s. 59-5'.
committed neglects to pay the same within the ivi, 49.3, 495.
time limited in his warrant, and the selectmen ixvi,'^486.
of the town shall judge that there is danger
that the collector will abscond or be unable
to pay the same, they may issue an extent
against such collector for the taxes in arrears.
Sect. 6. No extent shall be issued by the R- s. 48:«.
state or county treasurer against any collector, o. s. 59 -fi.
G. L. 66:6.





















after notice given by the selectmen that they
have issued an extent against him as afore-
said ; but if the tax is not paid within three
months from the time the same became pay-
able, an extent may be issued against such
selectmen.
Sect. 7. When an extent is issued against
any selectmen or collector by the state or
county treasurer, and sufficient property of
such selectmen or collector cannot be found
whereon to levy the same, an extent may be
issued against the town, which may be levied
upon the property of any inhabitant or owner
of property therein.
Sect. 8. Personal property seized upon any
extent shall be sold in the same manner as
similar property is required to be sold on ex-
ecution.
Sect. 9. Real estate of every kind so levied
upon shall be sold, and a deed and return
thereof made, in the manner provided by law
for the sale of the equity of redemption of real
estate mortgaged ; and the owner thereof shall
have the same right to redeem the same.
Sect. 10. Extents shall be directed to the
sheriff of the county where they are to be
executed, or his deputy, and shall be made
returnable to the officer issuing the same, at
a certain day named therein, which shall not
be less than sixty days from the date thereof.
Sect. 11. If any extent shall be returned
unsatisfied, further or alias extents may be
issued for any sum which may remain due
upon such return.
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Sect. 12. Every extent may include the R- s. 48:12.
legal fees and charges incurred upon any for- g. s. 59:12!
-, . , ,, . „ G- L- 66:12.mer extent issued tor the collection 01 the
same tax.
Sect. 13. Every person upon whose prop- r. s. 48:13.
C S 51 13
erty an extent against any town has been g". s". 59-13'.
levied shall have contribution from the other
inhabitants or owners of property therein for
the sum so levied, and for damages, and shall
recover double costs.
Sect. 14. Towns shall have their remedy by R- s. 48:i4.
•^ -^ C. S. 51:14.
action against any selectman or collectoi' g. s. 59:14.
G. L. 66:14.
through whose default any extent may have xiix, 541.
issued for all sums levied thereon, and for
damages and double costs.
Sect. 15. Selectmen shall have their r. s. 48: is.
, , ,. . ,, , C. S. 51:15.remedy by action against any collector g. s. 59: 15.
through whose default any extent may have
issued against them for all sums levied there-
on, and for damages and double costs.
Sect. 16. Selectmen issuing any extent r. s. 48:ic.
against a collector shall indemnify him against g. s', 59 lie!
all costs and expenses arising to him by reason
of any extent issued against him by the state
or county treasurer for the same tax.
Sect. 17. Selectmen shall have no remedy r. s. 48:i7.
against any town for any sum levied upon any g. s. 59-17!
extent issued against them on their own de-
fault, except the amount of tax without any
costs of levving or costs of suit.
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CHAPTER 234.
Levy of Executions Against Towns and
Districts.
Section
1. Property of towns and
school and village dis-
tricts may be levied
u])on, as of individ-
uals.
2. Notices to be given to
one of selectmen or
prudential committee.
3. If sufficient property of
town, etc., not found,
copy of execution to be
left with selectmen,
etc.
4. Selectmen to pay execu-
tion or assess tax, etc.
5. District officers to pay
or call meeting of dis-
trict, etc.
Section
6. Tax to be collected within
thirty days.
7. If selectmen neglect to
assess district tax, ex-
ecution may be levied
on their property.
8. If execution not paid in
sixty days, on property
of selectmen, etc.
9. Court may issue manda-
mus to the selectmen
to collect the tax, when.
10. Levy may be suspended
if application is made
within thirty days.
11. Owner of property levied
on may collect of town,












Section 1. The goods and estate of towns
and of school and village districts may be
taken on execution, and set off or sold, subject
to the provisions of this chapter, as in case of
an execution against an individual.
Sect. 2. Upon a sale or set-off of its prop-
erty upon an execution against a town, a
school district, or a village district, the notice
in other cases required to be given to the
debtor may be given to one of the selectmen
of the town, one of the school board of the
school district, or one of the commissioners
of the village district, as the case may be.
Sect. 3. If sufficient goods or estate of the
town or district are not found to satisfy the
execution, an attested copy thereof may be
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left with one of the selectmen of the town, or
with one of the school board of the school dis-
trict, or one of the commissioners of the village
district, as the case may be.
Sect. 4. When a copy of an execution R. «• i98:3.^•^
C. S. 211:3.
against a town is so left, the selectmen shall g. s. 220:4.^ '
G. L. 239:4.
pay it, or assess a tax upon the polls and ixx, 324.
estate liable to taxation therein sufficient to
satisfy it and the officer's fees thereon.
Sect. 5. When a copy of an execution g. «. 220:5.
-,. . . , « , 1 T 1 , G Tj. 239:5.
against a district is so left, the school board in, 398.
or commissioners, as the case may be, shall
pay it, or they shall call a meeting of the
voters of the district, at which meeting they
shall vote to raise the necessary sum to satisfy
the execution and the officer's fees thereon.
Sect. 6. When such town or district tax is R- '^^ i98:3.
C. S. 211:3.
so assessed, it shall be collected within thirty G. s. 220:6.
. . . . J,
G. L. 239:6.
days, and shall be applied in satisfaction of
the execution.
Sect. 7. If the selectmen to whom such g. s. 220:7.
G. L. 239:7.
vote of the district is certified neglect for
thirty days to assess the district tax, and de-
liver to the collector their warrant for the col-
lection thereof, such execution against the dis-
trict may be levied upon the property of the
selectmen.
Sect. 8. If the execution is not paid within R s. i98^
c. s. 211
sixtv davs after an attested copy is left as g. s. 220
. G. L. 239.-
aforesaid, it may be levied as follows: against isss, 67:i.
a town upon the goods or estate of the select-
men; against a district upon the goods or
estate of the school board or of the commis-
sioners, as the case may be. If sufficient goods
and estate of the selectmen, school board, or
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commissioners are not found, it may be levied
upon the goods or estate of any inhabitants
of the town or district. If the goods or estate
of the aforesaid officers and of the inhabitants
of the town or district are not sufficient, then
it may be levied upon the property in the
town or district belonging to any non-resident.
G. L. 239:8. Sect. 9. In case a levy is begun upon the
1885, 67:2. , "^
"^ ^
ixx, 324. property of an inhabitant or non-resident
other than one of the selectmen or of the school
board or commissioners, the supreme court,
upon application of the person whose property
is so levied upon, or upon the application of
any other property owner in the town or dis-
trict, shall issue a writ of mandamus ordering
the selectmen to assess and collect a tax suf-
ficient to pay the amount of the execution and
costs.
G. L. 2.39:8. Sect. 10. If application for the writ is
ixx,^"324.'"" made to the court by a person whase property is
levied upon, within thirty days after the be-
ginning of the levy, further proceedings on
the levy shall be suspended, unless the court
shall otherwise order.
R. s. 198:6. Sect. 11. Evcry person upon whose prop-
C S 211 :6
G. s.' 220:10. erty an execution against a town or district
1885,' "67:2. ' has bccu Icvicd may, in an action of assumpsit
for money paid, recover of such town or dis-





abatement, not effective until recorded 63
assessment for sewers, how 18
assessed to wrong person 61
assessed in more than one town 48
petitions for abatement may be referred to state tax com-
mission 88
conrt may abate, when 62
selectmen to add for abatement 60
selectmen may abate, when 62
for watering-trough 62
for shade trees 62
banks and insurance companies Ill
railroads, telegraph, telephone, express and car companies. . 95
Annual Invoice of Polls and Taxable Property:
taken in April 50
new invoice in school districts when necessary 27
of railroad shares, statement to state treasurer 50
penalty for neglect by selectmen to return statement .... 50, 54
town to receive no part of tax in case of such neglect 99
tax commission to furnish blank inventories 85
form of blank inventories 51, 85
to be given to whom 51
distributed, when 52
filled out and returned 52
oath required on 53
may be received before May 1, when 53
wilfull false swearing deemed perjury 53
notice of hearings by selectmen 53
tax assessed in accordance with appraisal, unless 54
fourfold doomage assessed, when , 54
personal application by selectmen for account, when 55
penalty for refusal to give true name 55
cashiers and treasurers to furnish account of shares of stock,
when 55
penalty for neglect to furnish such account 55




Apportionment of Certain Taxes:
state tax, how and when made 6, 85
proportion of state tax for each town 6
proportion of county tax for each town 12
of school money in joint districts 29
Appraisal for Taxation:
valuation of estates, taken how often 4
school district property in certain cases 27
at true value in money 56
distinct interests, separately, when 57
tracts of land not adjoining, separately appraised 59
different classes in separate columns 57
buildings in column of lands, except 57, 58
oath of selectmen on invoices 58
real estate to be appraised annually 58
railroads, telegraph, telephone, express, car companies, upon
actual value 90
elements to be considered in determining value of railroads,
etc 91,92
legacies and inheritances; appraisal 122
Appropriations:
not to be made at special meeting, unless 14
for counties, what and how made 11, 12
for highways, how raised and appropriated 15
for schools, how and for what purposes 21, 23, 26
Assessment of Taxes:
state tax, how and when made 6
village district taxes 13
sidewalks and sewers 16, 17, 18
schools 21, 23, 2(), 27
swamp lands, for improvements 20
neglect to assess, penalty 22
assessment to wrong person 49
each year on April invoice 59
selectmen to assess what taxes 13, 22, 59
to make return to state and county treasurer 60
to deliver list of taxes to collector 61
several taxes may be in one assessment 60
records of invoice and assessment; open to public inspection. 60
unincorporated places, how assessed 80
railroads, by whom and how assessed 85-92
telephones, by whom and how assessed 85-92




express, by whom and how assessed 85-92
private car companies, by whom and how assessed 85-92
real estate of railroads, etc., not used in ordinary business 36, 97
insurance commissioner to assess on foreign insurance com-
panies 109
real estate of banks and insurance companies, when taxed.. 109
to satisfy executions against towns, etc 135, 136
Banks
:
savings-bank tax, what and when payable 104
building and loan associations, what and when payable 105
tax in lieu of all others 109
treasurers of, to make return to state treasurer 103, 105
state treasurer to distribute taxes to towns 105
abatement of taxes, when 110, 111
real estate of, where taxed 109
state may use taxes while in its treasury 110
state to have taxes not distributed to towns 110
Bank Stock:
what, where, and to whom taxed 100
how paid 101
non-resident stockholders, how taxed 102
cashiers of banks to make returns to selectmen 103
penalty for neglect to make returns 104
"Betterment" Taxes:
sidewalks and sewers 16, 17, 18, 19
swamp lands, for improvements 20
Charter Fees
:
for corporations created to do business in this state 7
for corporations created to do business out of this state .... 7
charters void if fees not paid 8
fraud renders charters void 8
if charters void, stockholders liable as partners 8
attorney-general to prosecute if charter void 9
Collateral Legacy and Succession Tax:
account not allowed until tax paid ] 25
action by state treasurer to recover tax 126
administration on petition of state treasurer ]24
appeal from assessment 124
copies of wills, etc., to be filed with state treasurer 120
contingent bequests, how taxed 115
140 INDEX.
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Collateral Legacy and Succession Tax:
delivery of assets to foreign administrator 128
duplicate lists of heirs to be filed 118
expenses of administration on petition of state tJeasurer,
how paid 1 24, 125
gifts to executors, how taxed 116
inventory to be filed; penalty for neglect 122
jurisdiction of probate court 118, 120, 125
legacy under power of appointment, how taxed 115
real estate, procedure when subject to tax 120
sale of real estate to pay tax 118
state treasurer party to petition by foreign administrator. . 129
to pay expenses of execution of act 112
to provide blanks and books 129
to determine amount of tax 120
stock of domestic corporations, procedure when transferred
by foreign executor 327
tax, how paid if legacy charged upon realty 117
if interest of one beneficiary taxable 118
to be deducted by executor, etc 117
when payable 116
when refunded 122
valuation of life estates, etc., how determined 113
what legacies and inheritances taxable 112, 113
Collection of Taxes; Personal Property (see Collector of Taxes).
Collection of Taxes; Eeal Estate:
of corporations, liable to sale 69
of residents, how long holden for taxes 69
sale, how and when 69, 70
notice of sale 69
right of redemption 70
selectmen may collect by suit or bill in equity 70
town may direct discount, when 70
may direct time of giving notice of unpaid taxes 70
of non-residents, notice to 72
advertisements of sale 72, 73
sale ; time, place and mode 73
deed after two years from sale 77
town, city, county or state may purchase 73
account of sale delivered to register of deeds and re-
corded 73, 74
purchaser to notify mortgagee 75
INDEX. 141
PAGE
Collection of Taxes; Real Estate:
right of redemption 76, 77
money paid for redemption paid to purchaser 76
tender in absence of collector, how 76
subsequent tax, how paid 76
list of lands redeemed left with town clerk 77
validity of tax sales, how determined 79
selectmen to make tax-list ; to contain what 72
Collector of Taxes:
compensation of 63
has powers of constable 66
bond of, with sureties 63
sureties liable when 64
no one compelled to serve as 65
sheriff to serve as collector, when 80, 81
shall not serve as selectman, etc., at the same time 65
powers and duties of, report, etc 30, 64, 65, 66, 70
vacancy in office, how filled 64
tax-lists to be delivered to selectmen, when 64
distress begun may be completed by new collector 65
to receive tax-lists 61, 72
to collect village district taxes 14
to collect assessment for sewers, how 18
to collect highway taxes 15
to collect non-resident school tax, how 27
liable to extent, when 131
selectmen to indemnify, when 133
may collect poll-tax on demand 66
may arrest the body, when 66, 68
to deliver warrant to jailer in case of arrest 68
may appoint deputies 71
may distrain, when 66, 67, 68
notice before distress, to be given 67, 72
articles exempt from distress 67
fees of collector for distress 69
for selling land 73, 74, 78
• penalty for taking unlawful fees 79
sale of property distrained, procedure 67
account of sale delivered to owner 68
liability of collector 70
extent may issue against collector, when 131, 132





legislature may impose taxes 5
money raised by taxation shall not be granted to religious
schools 4
protection and taxation reciprocal 3
taxation upon polls, estates and other classes of property ... 4
taxes to be levied only by the people or the legislature 3
taxes shall be proportional and reasonable 3
valuation of estates, taken how often 4
County Taxes and County Conventions:
county convention, how composed and organized 10
power to raise county taxes vested in 10, 11
may provide for sinking fund 11
may raise money for county agent 11
clerk of, to keep book of record 12
clerk of, to certify votes to county treasurer 12
secretary of state to furnish record book 11
record book to be deposited with secretary of state 12
recommendations to, by county commissioners 11
county taxes, county treasurer to issue warrants for 12
collection enforced, how 12
towns chargeable with interest on unpaid taxes 13
Distribution of Eailroad, Savings Bank and Building and Loan
Association Taxes:
how distributed 98, 105
directors of railroads to make certain returns 98
proportion of railroad taxes paid to towns 99
towns not entitled to proportion, if 99
apportionment, how settled in case of disagreement 99
Executions, Levy Against Towns:
property of towns and districts subject to 134
notice of sale or set-off, to whom given 134
if property not found, procedure 134
selectmen to pay or assess tax 135
district officers to pay or call meeting 135
tax, collected when ; how applied 135
if selectmen neglect, levy against 135
if not paid in sixty days, how levied 135
mandamus to selectmen to assess tax 136
levy suspended, how 136





bonds and notes, what 36, 39
charitable institutions 34
churches, parsonages, schoolhouses 32
cemeteries, what 34
distress for taxes, when 67
educational institutions, property of 34
insane 2:)ersons, property of 58
improvements, swamp lands 35
legacies and inheritances, when 112
manufacturing establishments, when 39
money loaned on N. H. mortgages, when 37
polls, when 32, 41, 42
railroads, when 90
real estate, what 32, 42
reforested lands, rebate, when 35
religious and temperance societies, when 34
savings banks, certain investments of 104
ship-building materials, when 39
soldiers, property of, when 41
stock of corporations, when 38
what, not allowed to banks 104
Express Companies : Taxation of 85-92
Extents:
who may issue; deemed to be executions 130
against town, when 131, 132
may be levied on any property therein, when 131
against selectmen for what neglects 131
collector neglecting to pay 131
selectmen may issue against collector, when 131
treasurers, not to issue after notice 131
selectmen liable if tax not paid, when 132
personal property seized on, how sold 132
real estate levied on, how sold 132
how directed and returnable 132
alias may issue, when 132
fees to be included, what 133
contribution against other inhabitants, when 133
towns to have remedy against selectmen, when 133
selectmen against collector, when 133
collector to be idemnified, when 133
remedy against town, for tax only 133




for county tax, when 12
against railroads and other public service corporations, when 95
against banks, insurance companies, etc., when 110
against sheriffs by state and county treasurers, when 81
Highway Taxes:
coUect-ed as other taxes 15
how raised and appropriated 15
how to be expended 15
Insurance Companies:
domestic ; tax, what and when payable 106
treasurers of, to make returns 106
portion of tax distributed to towns 106
foreign; tax, what and when payable 107, 108
assessed by insurance commissioner 109
fees to be paid by 107
returns to be made by 106
interest on Unpaid Taxes:
towns chargeable with for county tax 13
ten per cent, on taxes not paid before December 1 61
on taxes of banks and insurance companies 110
on amount paid to redeem land sold for taxes 76
on taxes of railroads, telegraph, telephones, etc 96
on legacy and inheritance taxes 116
Lien for Taxes:
banks and stock insurance companies, all property of holden. 110
legacy tax, lien for 116, ]17, 126
non-resident owner of bank stock, banks ha\'e lien on shares of 102
non-resident, all property in town subject to for entire taxes 78
on abutting land for sidewalks 16, 39
on land benefited by common sewers 17, 3 8, 19
on land benefited by draining swamps 20
on live-stock, vehicles, stock in trade, by person paying tax. 43
on portable mills, by towTi 38
on wood, timber, logs, etc., by town 4-1, 46
persons assessed for another 's property has lien on the
property 49
real estate holden for taxes 60
Parlor, Sleeping and Dining Car Companies: Taxation of.... 85-92
INDEX. 145
PAGE
Persons and Property Liable to Taxation:
male polls 32
real estate 32
buildings, mills, machinery, taxed as real estate 32
electric ligbt and power plants taxed as real estate 33
mines and ores, when and how taxed 33
municipal property held for water supply, how taxed 33
PERSONAL PROPERTY.
boats and launches, how and where 38
fowls 38
horses, asses and mules 37
money on hand or at interest 37
oxen, cows and other neat stock 37
portable mills, how and where 38
sheep and hogs 37
ships, net yearly income of 39
stock in domestic corporations, unless 36
stock in foreign corporations, unless 36
stock in public funds, except 36
stock in trade of merchants 37
vehicles 37
Persons and Property, Where Taxed:
animals, in town where kept April 1 43, 49
person taxed where inhabitant April 1 41
person removing from town, where taxed 42, 48, 49
property of corporations, where 43
property taken into town after April 1 43
property in school districts, where 27
property in hands of administrator, guardian or trustee,
where and to whom 48
personal property in unorganized places, where 44
real estate in town where situate 44
to occupant, if consent given 44
if occupant refuses, how 47
if unoccupied, how 47
shares of tenants in common, how 47
unimproved lands of non-residents, how 47
estates of persons deceased, how 48
trust estates, to whom and where 48
ships and vessels 43, 44
stock in corporations 42
stock in public funds 42
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Persons and Property, Where Taxed:
stock in trade of merchants, etc., in town where kept
April 1 43, 44
vacant buildings 47
vehicles, in town where kept April 1 43
wood, lumber, logs, etc., in town where situate April 1 44
to owner or person having care or custody 44
not to person on whose land it lies unless notice is given.
.
45
on May to market, where 45
in or upon body of water outside the limits of any town. . . 46
selectmen to notify owner; property not to be removed
until taxes are paid 46
lien for unpaid taxes 44, 46
penalty for removal 46
Poll-Tax
:
amount of tax 32
arrest for non-payment 66
collection of tax 61
distress for non-payment 66
payable on demand without notice 66
powers and duties of collector 66
Private Car Companies : Taxation of 85-92
Railroads : Taxation of 85 92
Sdiool Taxes and School Money:
amount and assessment of school taxes 21, 23, 26
school money, how appropriated 22
how assigned to districts 22
neglect to assess and assign, penalty 22
penalty for not expending legally 23
tax of ward, where assigned 22
literary fund, how distributed, applied, etc 23, 24
dog license fees, applied to support of schools 24
high schools, how established 28
how discontinued or relocated 27, 30
to be maintained 28, 29, 30
penalty for not maintaining 30
school districts may raise money, for what 26
may hire money, for what 26
debt, how paid 26
may contract with academy 29
may admit non-resident scholars 29
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School Taxes and School Money:
school district property appraised by selectmen, when 27
taxable estates in, where taxed 27
new invoice, when 27
non-resident tax, how collected 27
joint districts, school money apportioned 29
territory annexed to towns or districts for school purposes. . 30
Sidewalks and Sewers:
how constructed and maintained IG, 17
land may be taken ; damages assessed 17
abuttors to pay portion of expense 16, 17
assessments create a lien; how collected 37
assessments may be paid in installments 19
abatements of assessments, how made 18
errors in assessments, how corrected 18
cities may pay expenses of sewers 18
penalty for obstructing streets without permission 19
towns and districts may adopt provisions of this chapter. ... 19
State Tax Commission and its Duties:
how and when appointed and removed 82, 83
vacancies, how filled 83
offices to be in state house 84
salaries of members 84
duties and powers of commission 84-88
reference of petitions for abatement 88
compulsory attendance of witnesses 89





parlor, sleeping, dining cars 90-92
private car companies 90-92
railroads exempt, when 90
average rate of taxation, how determined 90
hearings to determine value 90
elements to be considered in determining value 91
when only part of corporate property in this state 92
annual statements by corporation 93
neglect to furnish statement, doomage 94
decisions of commission and rehearing 94
appeal from decisions, right of 95
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State Tax Commission and its Duties:
TAXATION OP CEETAIN CORPOBATIONS.
payment of tax not delayed by appeal 95
report of commission 96
taxes assessed by commission, when payable 96
extent for unpaid taxes, and interest 96
real estate of railroads, etc., not used in ordinary business,
how taxed 36, 97
'
' company, ' ' meaning of 97
Telegraph Companies : Taxation of 85-92
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STATE OF NEW HAMPSHIRE.
To His Excellency the Governor and the Honorable Council:
The State Board of License Commissioners submit their
report for the year ending August 31, 1913.
At the outset it might be well to state that our period of
service dates from August 8, 1913, the date of our appoint-
ment, and the report includes not only our own work, but
also that of the former commission. We desire to express
our appreciation of the work of the former commission.
During the last session of the legislature quite a few
changes were made in the license law and its administration.
The appointment of the special agents of the board was lodged
with the Governor and Council. The special agents are under
the control of the Board of License Commissioners, but in
accordance with the provisions of the new law, in the nuitter
of violations they report directly to the Attorney-General,
who prosecutes the violations before the board. Also, the
money received by the commissioners is to be paid directly
to the State Treasurer, which provision has been complied
with. The office of State Liquor Agent, existing by provi-
sion of chapter 91, Laws of 1899, was abolished, and the
duties imposed upon the State Board of License Commis-
sioners. There Avas also an amendment to the law which
permits the board, in its discretion, to grant to hotels in
license cities and towns ''the right to sell liquor of any kind
in quantities less than five gallons to one person at one time,
not to be drunk on the }>remises, on all days except Sundays
and holidays and such other days as the State Board of
License Commissioners shall designate." No licenses have
been issued under this provision of the law. Tliere was also
4 LICENSE COMMISSIONEES EEPOKT.
an attempt made to amend the law in order to permit the
board to suspend licenses for "unintentional and accidental
violations." Through some irregularity in its passage, it is
conceded by all that the attempt was nugatory.
From May 1, 1913, to June 30, 1913, six hundred and forty
applications were received, five hundred and ninety-seven were
approved and licenses issued, thirty-eight were rejected and
five were withdrawn. From August 1, 1913, to August 31,
1913, inclusive, there were received thirty applications. Upon
consideration, six were approved and licenses issued, twelve
rejected, and twelve held for action. During the year four
bonds were collected, amounting to $5,006.33. There were
six complaints, and upon hearings, four were dismissed and
two licenses revoked. During the year three licenses were
surrendered, and rebates of $579.16 were made to adminis-
trators and executors.
Mr. Frank W. Ordway of Milford and Mr. Albert J.
Richardson of Littleton have acted as special agents during
the year. Their work has been such as making investiga-
tions of proposed license locations, ascertaining the character
and general fitness of prospective licensees, instructing licen-
sees as to their rights and liabilities under the law, report-
ing cases of alleged violations of the law, and incidental service
incumbent upon them in their capacity as special agents. We
feel that they have rendered unto the State a service that is
both efficient and impartial. Mr. G. Scott Locke, who had
been a special agent from the inception of the license law,
closed his labors on June 30.
The total amount of money received by the treasurer, less
rebates for the year ending April 30, 1913, was $283,693.98.
The annual distribution of the receipts is made by the State
Treasurer, in the month of July. This year he paid, to
the several municipalities and counties entitled to receive
the same, the sum of $247,642.99. The report of the treas-
urer is hereto appended and incorporated as a part of this
report. Tt contains a statement of the various sums of money
LICENSE COMMISSIONERS EEPORT. 5
received from the fees, interest and forfeitures. It also shows
disbursements in accordance with provisions of the law.
There have been granted, in accordance with the provisions
of the law, in cities and towns having voted no, seventy-one
first class licenses (hotels), sixty-two fifth class (druggists')
and two sixth class (railroad restaurants). The foregoing
licenses were issued in accordance with the provisions of the
law, which gives the board discretion in such instances. Many
of the first class licenses are issued to summer hotels. The




AUGUSTUS A. E. BEIEN,
WILLIAM J. BRITTON,
State Board of License Commissioners.




For the year ending April 30, 1913.
Table No. 1.*
receipts.
Fees from licenses granted $378,826.81
Fees from licenses transferred. . . 380.00
Forfeitures 5,066.33










*The amount shown as distributed ($266,912.26), includes $18,300.58
paid to the State Treasurer after July 1, 1913, and distributed by him, but
here included for the purpose of accounting for the full distribution of re-
ceipts during the license year.
tOverpayment to Town of Hampton account of rebate paid after settle-
ment of July 31, 1912.
LICENSE commissioners' KEPOET.
FINANCIAL STATEMENT.
From May 1, 1913, to July 15, 1913.
Table No. 2.
eeceipts.
To fees from licenses granted $275,083.54
fees from licenses transferred 80.00
$275,163.54
DISBURSEMENTS.
By payment to cities and towns $123,821.49
payment to counties 123,821.50
amount reserved for disburse-
ments. May 1, 1913, to April





t Overpaid Town of Hampton $2.11, County of Rockingham $2.10.
LICENSE COMMISSIONERS EEPORT.
FINANCIAL STATEMENT.
July 16, 1913, to August 31, 1913.
Table No. 3.
receipts.
To fees from licenses granted .... $593.41
fees from licenses transferred 100.00
amount reserved for disburse-
ments (per Table No. 2) . . 27,516.34
DISBURSEMENTS.
By expense May 1, 1913, to Au-
gust 31, 1913 $4,820.08




10 LICENSE COMMISSIONEES EEPOET.
CLASSIFIED STATEMENT OF EXPENSES.
For the year ending April 30, 1913.
Showing Disposition of Interest Received on Deposits.
Salaries of commissioners $7,400.00
Expenses of commissioners 1,011.84
Clerical expenses 2,229.73
Salaries of special agents 3,475.00
Expenses of special agents 2,345.80
Postage 131.36
Printing and stationery (including 1911-1912
reports) 1,456.35
Telephone and telegraph 121.18
Express 1.05
Furniture and repairs 27.50
Costs (complaints and hearings) 383.90
Incidentals 336.56
$18,920.26
Deduct interest received on deposits 2,134.33
Balance apportioned to cities and towns. . $16,785.93
From May 1, 1913, to August 31, 1913.
Salaries of commissioners $1,525.27
Expenses of commissioners 332.86
Clerical expenses 835.64
Salaries of special agents 1,100.00
Expenses of special agents 873.72
Printing and stationery 53.35
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STATEMENT
Showing the amount received from license fees, transfer fees and
forfeitures, the total receipts, the amount of rebates paid on
licenses surrendered, and the receipts less rebates, for each city,
town, and county, for the year ending April 30, 1913.
BELKNAP COUNTY.
Cities and
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GEAFTON COUNTY.
Cities and
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LICENSE COM:\riSSIONEKS REPORT. 29
STATEMENT
Showing the receipts from May 1^ 1913, to July 15, 1913, inclusive,
the amount of 10 per cent, reserved on account of expenses and
rebates on surrendered licenses for the year ending April 30,
1914, the amount available for distribution July 15, 1913, and
the amount paid each city, town, and county, on account of the
year ending April 30, 1914.
BELKNAP COUNTY.



















Bristol . . .
Canaan . .
.








































































































32 LICENSE COMMISSIONERS REPORT.
MEEEIMACK COUNTY.
LICEIfSE COMMISSIO]N^EES KEPOET. 33
STKAFFORD COUNTY.
34 LICENSE COMMISSIONERS REPORT.
EECAPITULATION.
LICENSE COMMISSIONERS REPORT. 35
STATEMENT
Showing the amount received from license fees, transfer fees and
forfeitures, the total receipts, and amount of rebates paid on
licenses surrendered, from July 16, 1913, to August 31, 1913,
inclusive, on account of the year ending April 30, 1914.
36 LICENSE commissioners' KEPOKT.
NUMBER OF LICENSES GRANTED
For the year ending April 30, 1913.
(License year 1912-1913.)
Belknap County.
LICENSE CO]\niISSIOi^EKS BEPORT. 37
Cheshire County.
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Grafton County.
Cities
license commissioners report, 39
Merrimack County.





Number of licenses granted.
Class.
LICENSE COMMISSIOJfEES REPORT. 41
Eecapitulation.
42 LICENSE COMMISSIONERS REPORT.
NUMBEE OF LICENSES GRANTED
From Mav 1, 1913, to August 31, 1913, inclusive.
(License year 1913-1914.)
Belknap County.





Number of licenses granted.
Class.
Alstead . . .
Chesterfield
Dublin . . .
Hinsdale .
.
Keene . . . .
Marlow . . .
Walpole . .
Winchester
Total . . . 10
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Grafton County.
LICENSE COMMISSIONERS REPORT. 45
Merrimack County.
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Straffoed Couxty
LICENSE COMMISSIONERS REPORT. 47
Recapitulation.
48 LICENSE COMMISSIOXERS REPORT.
NUMBEli OF LICENSES GKANTED EACH YEAK.
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LICENSES GKANTED
From September 1, 1912, to April 30, 1913, inclusive.
(License year 1912-1913.)
Name of Licensee. Street and Number. Class.
BELMONT.
Edwin C. Bean Main Street
BERLIN.
Charles J. Galvin New Revere Hotel
CONCORD.
Joseph O. Raymond 123 North Main Street.
DOVER.
Fred J. Tibbetts Grand Union Hotel
ERROL.
Leach & Kelley Umbagog House
PARMINGTON.
Everett S. Gray Central Hoiise
LEBANON.
Emery A. Barnes Hotel Barnes
NASHUA.
J. Howard Gile Phoenix Hotel
PEMBROKE.
John A. Snow Osgood Inn
PORTSMOUTH.
Joseph F. Lamb 14I Fleet Street
ROCHESTER.
Levi V. Berry New City Hotel 1Thomas H. O'Brien The Rochester 1
LICENSE commissioners' REPORT. 51
LICENSES TEANSFERRED
From September 1, 1912, to April 30, 1913, inclusive.
(License year 1912-1913.)
Showing the present holder and location where exercised,
and the licensee from whom, or location from which,
transferred.
Name of Licensee. Street and Number. Class.
BERLIN.
Zoel Pellerin B. Pleasant 2
Transferred from Eugene Lefebvre.
CONCORD.
Fred H. Sweet 16 East Canal Street 2
Transferred from 24 East Canal Penacook.
Street.
DOVER.
Thomas E. Varney 4 Third Street 5
Transferred from 434 Central
Avenue.
John B. Cronin 56^/4 Central Avenue 2
Transferred from Patrick Devlin.
FRANKLIN.
Rodney A. Griffin 334 Central Street 5
Transferred from Herbert A.
Prescott.
LANCASTER.
William E. Wiggin Lancaster House 1
Transferred from Herbert L. Hunt.
MANCHESTER.
Everett R. Coburn 1331 Elm Street 5
Transferred from E. E. Castor.
Lessard & Dion 32 Lake Avenue 2
Transferred from George L. Des-
rochers.
Joseph Quirin 89 Manchester Street 3
Transferred from Quirin Bros.
Joseph Quirin 85 Manchester Street 2
Transferred from Quirin Bros.
MILFORD.
James Johnson Howison House 1
Transferred from Charles S. Wil-
lard.
NASHUA.
Leo L. Record .-,6 Canal Street 2










Joseph A. Bellavance 2 Canal Street.





Joseph A. Bellarance 4 Canal Street 3
Transferred from Joseph A. Bel-
lavance.
Thomas Backer 44 Factory street 2
Transferred from 35 High Street.
STs-eener & Spillane 6 High Street 2
Transferred from .Jeremiah D.
Hallisev.
XORTHUMBERLAN-D.
Frank W. TibbetU Eagle Hotel 1
Transferred from Issachar G. Gib-
erson.
PORTSMOUTH.
Ben A. Hnrd 25 Ladd Street 2
Transferred from John F. Ryder.
RafiFerty k Collins 47 Albany Street 3
Transferred from Rafferty & Mc-
Oioey.
Elwin H. Libby Xational Hotel 1
Transferred from Libby & Ladd.
Torry, Langlands & Jacques 95 Fleet Street 2
Transferred from D. C. Langlands
& Co.
STEWARTSTX)WX.
Leslie B. Cook Hotel Phoenix
Transferred from Wheelock k Cook.
STRATFORD.
Mrs. Helen A. Hanison Hotel Atkinson
Transferred from Bernard W. Fisher.
WAKEFIELD.
George V. Wilbur Union Hotel .
.
Transferred from Charles H.
3fansur.
WHITEFIELD.
Mary E. Brigham Lindsay Inn .
Transferred from Mabel S. Lindsay.
LICENSE COMMISSIOXEKS KEPORT.
LICENSES EEYOKED
From September 1,, 1912, to April 30, 1913, inclusive.
(License year 1912-1913.)
Name of Licensee. Street and Number. Class.
BELMONT.
Corrier, Joseph P Currier's Hotel 1
BERLIN.
McNally, Foss T New Revere Hotel 1
LITTLETON.
Sheldon, Fred C Sheldon's Hotel 1
LICENSES SUEREXDERED
From September 1. 1912. to April 30. 1913, inclusive.
(License year ] 912-1913. Licensee deceased.)
Name of Licensee. Street and Number. Class.
BERLIN.
Brooks. Cyril Nos. 2'2-2S Mechanic Street. . 3
HAMPTON.
Cutler. John G j'ea View House 1
N-ASHUA.
Wricht. Charles E Phoenix Hotel 1
LICEA'SP; COMMISSIONERS KEPOKT.
LICENSES GRANTED
From May 1, 1913, to August 31, 1913, inclusive.
(License year 1913-1914.)
Belknap County.
Name of Licensee. Street and Number. Class.
BELMONT.
Bean, Edwin C Main Street
CENTER HARBOR.
Maclean. William A The Colonial
LACONIA.
Collins, George A Nos. 57-59 Elm Street 5
Green, Frank K Laconia Tavern 1
Hale, Frank A New Mount Belknap House. . . 1
Lakeport.
Lucas & Lancaster New Hotel Weirs, The Weirs. 1
Prescott, Herbert A No. 787 Union Avenue 5
Lakeport.
Quimby, George A No. 522 Main Street 5
Story, .lames H No. 528 Main Street 5
Wallace. Frank O New City Hotel 1
Woodman, Lyman B Eagle Hotel 1
MEREDITH.
Morrison, C, W No. 87 Main Street 5
TILTON.
Drummey. Maurice A Tilton Hotel i
French, Prank R Main Street 5
Herrick. Charles P Main and Bridge Streets 5
Lord, George W Thompson Block, Main Street. 5
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Caeeoll Couxty.
Name of Licensee. Street and Number. Class.
CONWAY.
Kearsarge Hotel Co., The The Kearsarge Hotel 1
North Conway.
Randall, Harry H Hotel Randall. North Conway. 1
JACKSON.
Wentworth, Marshall C VVentworth Hall and Cottages . 1
OSSIPEE.
Carroll Inn Company Carroll Inn 1
Connor, Willie N West Ossipee House 1
TAMWORTH.
Chocorua Company, The Chooorua Inn 1
WAKEFIELD.
Armstrong Dining Room and New.s Boston & Maine Railroad Sta-
Company, The G. W tion Restaurant. Sanbornville 6
Davis, Wilbert S Town Hall Building, Sanborn-
ville 5
WOLFEBORO.
Libby, Norman E No. 1 South Main Street 5
McFadden, Harry C Peavey Block 5
Tarpy, Edward M Sheridan House 1
56 license commissioneks' report.
Cheshire County.
Name of Licensee. Street and Number. Class.
ALSTEAD.
Chapin, Herbert B Hotel Alstead 1
CHESTERFIELD.
Pine Grove Springs Hotel Co Pine Grove Springs Hotel. ... 1
Solberg, Carl E Silverdale Hotel 1
Turner, Cecil C Lakeside House 1
DUBLIN.
Willcox, Frederick S Willcox Inn 1
HINSDALE.
Holland & Ferrin Hotel Ashuelot 1
KEENE.
Grant, Alexander D Hotel Ellis 1
Hodgkins, Bert W No. 39 Main Street 5
Reynolds, Judson A Cheshire House 1
MARLOW.
Lewis, Harry R Marlow Inn 1
WALPOLE.
Bowen & Moynihan No. 21 River Street 2
North Walpole.
Brennan, Denis No. 1 Vine Street 2
North Walpole.
Donegan, Thomas H No. 33 Vine Street 2
North Walpole.
Godsoe, Alfred E No. 15 River Street 3
North Walpole.
Crescent Bottling Co Beech and Center Streets 8
North Walpole.
Killeen, Patrick A No. 1 River Street 2
North Walpole.
Meany, Michael H No. 9 River Street 2
North Walpole.
Riley & Co., D. W No. 62 Main Street 2
North Walpole.
Riley & Co., D. W No. 2 River Street 3
North Walpole.
Shepard, Frank F Hotel Wentworth 1
WINCHESTER.
Buxton, Harry B :Main and Elm Streets 5
LICENSE COMMISSIOXEES' EEPOKT. 57
Coos County,
Name of Licensee. Street and Number. Class.
BERLIN.
Babson, Waldo No. 175 Main Street 5
Harden, Patrick A Sheridan House 1
Blais & Nadeau No. 106 Pleasant Street 3
Bouchard, Alexis No. 12 Green Street 2
Buckley, Alfred E Xo. 17 Mechanic Street 2
Capital Distributing Company No. 54 Mason Street 3
Capital Distributing Company No. 56 Mason Street 2
Cote, Louis J No. 101 Main Street 5
Dubey, J. Peter Hotel Albert 1
Elks Club, The No. 10 Mason Street 7
Galvin. Charles J New Revere Hotel 1
Graven, Thomas No. 160 Pleasant Street 2
King, Joseph H No. 19 Mason Street 2
Mason & Lepage No. 8 Green Street 2
Morin, Gedeon No. 38-40 Pleasant Street 2
Morin. Jr., Narcisse No, 70-72 Mason Street 2
Mullen, Miles J No. 19 Main Street 5
Pickford, Patrick J No. 16 Mechanic Street 2
Renaud, Philip No. 9 Green Street 2
Rivest. Almanza L Commercial House 1
Roy, Edward No. 103 Pleasant Street 2
Sheridan & Bonaventura No. 24 Mechanic Street 2
Therrien, Victor E Pleasant Street 2
Toner & Pulsifer Berlin House 1
Trafton, Alraon A No. 27 Mechanic Street 2
Treggett, George No. 699 Main Street 5
CARROLL.
Barron, Merrill & Barron Company . . Crawford House 1
Barron, Merrill & Barron Company . . Pabyan House 1
Barron, Merrill & Barron Company .. Twin Mountain House 1
Bretton Woods Company. The The Mount Pleasant 1
Bretton Woods Company, The The Mount Washington 1
Seymour, J. Alfred White Mountain House 1
COLEBROOK.
Dickson, George W Main Street 5
Ladd, Nellie B Colebrook House 1
McConnell, William S Monadnock House 1
Stickney, Dean R Puller Building, Main Street. . 5
ERROL.
Leach & Kelley Umbagog House 1
GORHAM.
Barrett, Ensign H Nos. 68-70 Main Street 5
Chandler, Charles A Mt. Madison House 1
JEFFERSON.
Bates, Chester A The Jefferson Pharmacv 5
Perkins, Manasah The Waumbek ". 1




Name of Licensee. Street and Number. Class.
LANCASTER.
Dow, James L No. 51 Main Street 5
Lowe, Michael J No. 2 Main Street 5
Prouty, William C Mansion House 1
Wiggin, William E Lancaster House 1
NORTHUMBERLAND.
Dalton, William J Railroad Street, Groveton .... 2
Emerson. Wesley O No. 15 Main Street. Groveton . 5
Gorman, Stephen Main Street, Groveton 4
McConnell. Ernest N Union House. Groveton 1
Tibbetts, Edward E.
as
Union Bottling Company Main Street, Groveton 3
Tibbetts. Frank W Eagle Hotel. Groveton 1
STEWARTSTOWN.
Brooks & Brown Riverside House I
Cook. Leslie B Hotel Phoenix 1
West Stewartstown.
Merrill, Lewis P INIain Street, Knights of Pyth-
ias Block, West Stewartstown 5
STRATFORD.
Daley, Edward Hotel Daley. North Stratford. . 1
Hanson, Helen A Hotel Atkinson, North Stratford 1
WHITEFIELD.
Brigham, Mary E Lindsay Inn 1
Shaw, Charles E Pisk House 1
Shurtleff. Lyman Main and High Streets 5
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GiiAFTON County.
Name of Licensee. Street and Number. Class.
ASHLAND.
Cotton, James M Squam Lake House 1
Porter & Son. A. E Main Street 5
Porter, Bert P Main Street 5
,
BETHLEHEM.
Maplewood Hotel Company Hotel Maplewood 1
Sinclair Hotel Company, The The Sinclair Hotel 1
Smith, Henry P Main Street 5
BRISTOL.
Calley, George H Hotel Bristol 1
Fowler, George H Central Square 5
CANAAN.
Allen, Edwin -M Mechanic Street 5
ENFIELD.
Prescott, Harry F Webster House 1
Williams, Frank B Main Street 5
FRAKCONIA.
Profile & Flume Hotels Com])any . . . . Profile House 1
HAVERHILL.
Clark, George H Central Street, Woodsville .... 5
Mann & Co., E. B Cor. Central and Court Streets 5
Woodsville.
Wormwood, W. Fred Hotel Wentworth. Woodsville. 1
LEBANON.
Barnes, Emery A Hotel Barnes 1
Kilton, Jay W Xo. 29 Main Street 5
West Lebanon.
Lebanon Hotel Company Hotel Rogers 1
McNeill. Charles A No. 15 Hanover Street . . . . .' .' . 5
Woodward. Edgar S Xo. 47 Hanover Street 5
LINCOLN.
Profile & Flume Hotels Co Plume House 1
LISBON.
Bangs. Fred W Bank Block, Main Street 5
Glover, Truman W Hotel Moulton 1
Marston, Harold C Woolson Block. School Street 5
LITTLETON.
Greene. Fred E X„. 128 Main Street .5
Robins, Minerva D Main Street 5
60 LICENSE COMMISSIOjSTEEs' REPORT.
Geaftox County,—Concluded.
Name of Licensee. Street and Number. Class.
PIERMONT.
Lake Tarleton Club Lake Tarleton Club Hotel. ... 1
PLYMOUTH.
Brown, Fred W Rollins Block, Main Street. . . 5
Elliott, Josiah R The Pemigewasset House 1
Elliott, Josiah R Pemigewasset Restaurant .... 6
Peaslee, Jonathan C No. 146 Main Street 5
Peppard, William M No. 1 Highland Street 5
WOODSTOCK.
Putnam, E. L Main Street, North Woodstock 5
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Hillsborough County.
Name of Licensee. Street and Number. Class.
BENNINGTON.
Adams, John N Adams Tavern
GOFFSTOWN.
Murphy, Michael L Bretton Inn 1
Sumner, Otis F Main Street 5
GREENVILLE.
Whiting, Franlc H Hartshorn Building, Main St. 5
HILLSBOROUGH.
Hancock, Elmer W Central Square 5
Simmons, Frank Main and Bridge Streets 5
Cauley, John H Valley Inn 1
Perry, Charles S Main and School Streets 5
MANCHESTER.
Anderson, Carl No. 28 Manchester Street 2
Ballon, John A Hotel Milford 1
Baron, Frank No. 55 Amherst St 2
Beauchemin & Zing No. 1105 Elm Street 2
Beaudet, Ludger Nos. 34-36 Amherst Street. ... 2
Beethoven, Mannerchor No. 48 Blain Street 7
Bienvenue, Joseph No. 47 Amherst Street 2
Bienvenue, Joseph No. 49 Amherst St 3
Bilodeau, Alphonse J No. 621 Elm Street 2
Boire, Paul H No. 1029 Elm Street 5
Bozek, Lukasz No. 75 Manchester Street 2
Cerele National Cor. Amory and McGregor Sts. 7
Chadwick & Cashin Hotel Webster 1
Chandonnet, Louis P No. 28 Concord Street 2
Chatel & Co., Henry L No. 657 Elm Street 2
Chatel, Joseph P No. 43 Manchester Street 2
Chatel, Joseph P No. 37 Manchester Street. ... 3
Chipman, Walter A No. 797 Elm Street 5
Clark & Flanagan No. 87 Central Street ... 2
Coburn, Everett R No. 1331 Elm Street 5
Collins, John A No. 405 North Main Street. '. . 2
Collins & Person No. 12 West Central Street. '. '. 2
Connor, Michael No. 569 Elm Street 2
Connor, Michael No. 573 Elm Street. 3
Connor, Jr., & Co., M. J .....'.'.'.'.. '.'^°- 21 Central Street. ......' 2
Connor & Co., Walter B No. 19 South Main Street. . . . o
Con^yay, John H N"- 65 Central Street ........ 2
Costakis & Gagas No- 35 Lake Avenue
, 2
Crosby & Bradley ^,°- 20 Concord Street ....... o
Crosby & Bradley ^°- 24 Concord Street 3
Dallaire, Omer No. 31 Amherst Street .... 2
Derryfield Club Cor. Mechanic and Water Sts. 7
Desrochers Brothers t""- ^'^ Marion Street 2
Bollard & Co., Matthew- J ^'"- 44 Granite Street [[ 2
Doticet, Marie Albertine C'or. Main and Wayne Streets. 5
Dowd Brothers No. 41 Amherst Street 3
Dugre, Joseph No. 617 Elm Street
. . 2
Dunnington, Charles G No. 375 Massabesic Street . . . . 5




Name of Licensee. Street and Number. Class.
MANCHESTER.—Continued.
Fiege, Conrad No. 163 Douglas Street 2
Flaharty, Patrick J No. 41 Central Street 2
Plaharty, Patrick J No. 45 Central Street 3
Foley, Thomas J City Hotel 1
Gagnon & Kondrotas No. 69 Manchester Street 2
Gesang Verein Mannerchor No. 205 South Main Street. . . 7
Giguere, Oscar L No. 1023 Elm Street 5
Giguere, William T No. 29 South Main Street. ... 2
Gilman, Lewis G No. 443 Lake Avenue 5
Glancy & Kenney No. 542 Elm Street 2
Glines. Alonzo W No. 200 Hampshire Lane 2
Granite State Bottling Co No. 39 Central Street 3
Grossman & Liebing No. 734 Elm Street 2
Guay & Son, N. H No. 47 Manchester Street .... 2
Harrington, Edward W No. 115 Nutfield Lane 2
Harrington Sons, P No. 17 Lake Avenue 3
Harrington Company, The No. 1225 Elm Street 2
Harrington Company, The No. 1217 Elm Street 3
Hartnett. .John ,T No. 238 Franklin Street 2
Harugari Club No. 232 Douglas Street 7
Hecker, Reinhardt No. 197 Douglas Street 2
Hohman & Bartlett No. 672 Elm Street 3
Holland, John J No. 893 Elm Street 5
Hosser, George No. 32 Manchester Street. ... 3
Hotel Derryfield Company Hotel Derryfield 1
James, Frank A Nq. 1213 Elm Street 5
Jasinski Michael Xo. 77 Central Street 2
Jolliet, Chib . . . Nos. 52-54 Concord Street 7
Jones, True W., Brewing Co Hancock Street 8
Jordan Henry L Hotel Orrington 1
Kane & Burke j^r^j, 15.17 Concord Street 2
Kearney Brothers Ko. 26 Lake Avenue 2
Kenney, 2nd, Owen Nq. 72 Lake Avenue 2
Kerwin, James J Cor. Lake Avenue and Chest-
nut Street 5
Knapp. Harry L No. 64 West Central Street. . . 2
Knowlton. George H No. 782 Union Street 5
LaPorce, Robert T _ j^-q 429 North Main Street. . . 2
Lawlor, Michael F n^ 51 Nutfield Lane 2
Leblanc. Edmond No. 1204 Elm Street 2
Lessard, Ambroise No. 32 Lake Avenue 2
Levasseur Brothers No. 639 Elm Street 2
Lord, Thomas New Manchester House 1
Mahoney, Thomas H No. 81 Central Street 2
Mahoney & Tierney No. 71 Lake Avenue 2
Manchester Hardware Company Nos. 934r938 Elm Street 5
Manchester Turn Verein and Gym-
nastical School .".... No. 265 Turner Street 7
Marshall, John H No. 24 South Main Street. ... 5
Marshall, John H No. 217 Lowell Street 5
Masse, Joseph No. 14 Concord Street 3
Masse, Joseph No. 16 Concord Street 2
Miville, Francis C No. 535 North Main Street. . . 5
Monette. Ernest R No. 142 Merrimack Street. . . 5
McCarthy. Jeremiah J No. 18 Amherst Street 2
Newton, Nathan Lyle N^o. 150 Bridge Street 5
Olesniewicz. John No. 39 Amherst Street 2
Parent. Wilfred J ^^o. 1167 Elm Street 5
Parr, Joseph A No. 110 Hanover Street 5




Name of Licensee. Street and Number. Class.
MANCHESTER.—Concluded.
Pichette, Napoleon J No. 607 Elm Street 2
Pilawski, Joseph No. 57 Amherst Street 3
Pilawski. .Joseph No. 61 Amherst Street 2
Pinard, Edmond No. 1159 Elm Street 2
Plante. Joseph G No. 20 Manchester Street 2
Precourt, Albert J No. 93 Central Street 5
Precourt, Albert J No. 883 Elm Street 5
Precourt, Archie F No. 162 Wilson Street 5
Price, Samuel J No. 786 Elm Street 5
Provencher & Co., Arthur T No. 85 Lake Avenue 2
Provencher, Zephirin Xos. 2 and 8 Aniory Street. . . 5
Provencher, Zephirin No. 1231 Elm Street 5
Provost, Arthur No. 36 Amory Street 2
Provost & Cloutier No. 635 Elm Street 2
Provost & Cloutier No. 631 Elm Street 3
Quirin, Eugene Nos. 513-517 No. Main Street
.
3
Quirin. Eugene No. 509 North Main Street ... 2
Quirin, Joseph No. 89 Manchester Street 3
Quirin, Joseph No. 85 Manchester Street. , . . 2
Remillard. Alphonse No. 411 North Main Street ... 3
Reynolds, James H No. 1160 Elm Street 2
Remillard, Alphonse No. 413 North Main Street ... 2
Richards & Thornton Nos. 137-147 Nutfield Lane. . . 2
Roy. Laurent No. 1151 Elm Street 2
Rydin & Callaghan No. 69 Massabesic Street .... 5
Schmidt, John No. 15 Lake Avenue 2
Schneider, Robert No. 44 Ferry Street 3
Schneider, Robert No. 42 Ferry Street 4
Schricker, Christoph No. 106 McGregor Street.,,. 2
Schwotzer, Max No. 104 South Main Street. . , 2
Shanahan, Daniel A No. 38 Lake Avenue 2
Sigrist, Eugene No. 103 Manchester Street. . . 2
Simoneau, Alphonse No. 13 Concord Street 2
Smith, Dante No. 1277 Elm Street 5
Sullivan Brothers & Co No. 83 Amherst Street 2
Teehan, Denis A No. 13 Granite Street 2
Tufts. Cleon D No. 1089 Elm Street 5
Union Wine Co., The No, 760 Elm Street 3
Varick Co., John B Nos. 809-811-813 Elm Street. 5
Wallace, Sehvin B Pheonix Hotel 1
Walsh & Hoyt No. 955 Elm Street 5
Weber & Neuman No. 185 Second Street 2
White, William No. 22 Amory Street 2
White. William No. 18 Amorv Street 3
Wolf. Bernhard No. 124 School Street 2
Wolf, Christain L No. 48 South Main Street. ... 2
Workingmen's Relief Society Cor. Douglas and West Sts . . . 7
MILFORD.
Johnston, James Howison House 1
Proctor, Elwin H No, 6 South Street 5
NASHUA.
Armstrong, G. W., Dining Room and B. & M. R. R. Sta. Restaurant 6
News Company, (Nashua Junction.)
Backer, Thomas \o. 44 Factory Street 2
Beauchemin & Dionne Xo. 165 West Pearl Street, , , 2
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Hillsborough Couxty.—Continued.
Name of Licensee. Street and Number. Class.
NASHUA.—Concluded.
Belanger, Andre No. 186 V2 West Pearl Street
.
2
Bellavance, Joseph A No. 2 Canal Street 2
Bellavance, Joseph A No. 4 Canal Street 3
Boggis. George R No. 1 Ledge Street 2
Bolsvert, Alphonse No. 42 % Canal Street 2
Cardin, Darila No. 131 Temple Street 2
Charpentier & Boucher No. 22 West Hollis Street. ... 2
Charron, Osias No. 32 Chestnut Street 2
Dubois, Jr., Joseph No. 159 West Pearl Street ... 2
Eayrs, Frank M No. 102 1/> Pearl Street 3
Field. John H No. 22 High Street 3
Flood, John J No. 122 East Hollis Street. ... 3
Portin & Soucy No. 28 Chestnut Street 2
Prannkiewicz, Antoni No. 43 School Street 2
Gaffney, John No. 137 West Pearl Street. . . 2
Garrity, Thomas P Nos. 8-10 Factory Street 2
Gile, J. Howard Pheonix Hotel 1
Graham & Tucker Tremont House 1
Gravelle & Declos No. 11 Ledge Street 2
Hallisey Drug Co No. 239 ISIain Street 5
Hallisey, James B No. 20 West Hollis Street .... 2
Labine, Joseph No. 18 Ledge Street 3
Labine, Joseph No. 20 Ledge Street 2
Laforme, Alfred No. 66 V^ West Hollis Street . . 2
Lavoie & Gagne No. 176 West Pearl Street ... 2
Lemieux, Pierre P No. 44 Canal Street 3
Maloy, Benjamin J No. 77 West Pearl Street .... 2
Maranda, Albert N No. 2 Scripture Street 2
McGlynn, John J No. 911/2 West Pearl Street. . 2
McGlynn, John J No. 91 West Pearl Street .... 3
0' Grady. Michael H Windsor Hotel 1
O'Neil, James Nos. 2-4 Water Street 2
Pentland, Thomas E Laton House 1
Reardon, Daniel D No. 14 High Street 2
Record. Leo L No. .56 Canal Street 2
Rice. Herbert E No. F>5 Main Street 5
Salvail & Avard No. 40 V4 Canal Street 2
Sinkewich & Bielianckas No. 16 High Street 2
Sullivan, John D Nos. 22-24 Factory Street. ... 3
Sullivan, John D No. 28 Factory Street 2
Sullivan, Michael No. 10 High Street 2
Sweeney & Spillane No. 6 High Street 2
Tessier, Ernest F No. 1 Elm Street 3
Tetreau, George E No. 80 Canal Street 2
Wallace, Austin E No. 73 Main Street 5
Welch. John J No. 125 Temple Street 2
Whitman. Nelson S No. 17:") Main Street .5
Winn, John No. 12 West Hollis Street .... 2
Wolcott. John A No. 34 Factory Street 2
Young. Philip Xo. 66 Canal Street 2
J^urwell. Joseph No. 23 High Strei't 2
Zurwell, Joseph No. 23 14 High Street 3
NEW BOSTON.
Averill, William P The Tavern 1
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Hillsborough County.—Concluded.
Name of Licensee. Street and Number. Glass.
PETERBOROUGH.
Haskins, Walter T The Tavern
WILTON.
Durgin, William I Main Street 5
Graves, Fred The Everett Hotel 1
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Merrimack County.
Name of Licensee. Street and Number. Class.
ALLENSTOWN.
Boisvert, Napoleon . .
Courtemanche, Fred .
Desrochers, Joseph A.
No. 11 Main Street.





Hotel Potter, Potter Place.
. Potter Place
BRADFORD.















; Company, L. A . .























Sweet, Fred H. .
Weeks, Bert M No
Welch & Sullivan No
No. 6 Warren Street
No. 5 Odd Fellows Avenue
No. 1 Odd Fellows Avenue
Washington House, Penacoo
No. 158 North Main Street
No. 170 North Main Street
No. 7 Depot Street
New American House ....
Eagle Hotel
No. Vz Depot Street
No. 24 North Main Street
No. 29 South Main Street
Penacook.
117 North Main Street
119 North Main Street
81 North Main Street.
1 Depot Street
Central House, Penacook . .
No. 14 East Canal Street. .
Penacook.
Commercial House
No. 123 North Main Street
No. 135 South Main Street
No. 131 North Main Street
No. 12 East Canal Street . .
Penacook.
1 North Main Street. .
16 East Canal Street..
Penacook.
46 South Main Street.
Penacook.








Morse, Edward B . .
Vittum, Charles W.
Young's Hotel
Odell Hotel . . ,
HENNIKER.
Whitney. Walter N.
Young, Dana L . . . .
Emerson Block, Proctor Square
Hotel Henniker
LICENSE commissioners' REPORT. 67
Merrimack County.—Concluded.
Name of Licensee. Street and Number. Glass.
HOOKSETT.
Hurd, William H Riverside Inn 1
NEW LONDON.
Stimson, Alfred B Main Street 5
PEMBROKE.
Campbell, John B No. 26 Glass Street, Suncook. 2
Costigan, James Cor. Front and High Streets . . 2
Suncook.
Gilbert, James No. 30 Glass Street, Suncook. 2
Gordon, George E Main Street, Suncook 5
Lavallee, Edgard Glass Street, Suncook 2
Lavallee, Edgard No. 33 Glass Street, Suncook. 3
Rainville, John H Front Street, Suncook 3
Rainville, John H Front Street, Suncook 2
Rainville & Diamond No. 10 Glass Street, Suncook. . 2
Sansterre, Joseph Glass Street, Suncook 3
Sansterre, Joseph Glass Street, Suncook 2
Snow, John A Osgood Inn 1
PITTSFIELD.
Colbath, George H Columbia Block, Depot Street. 5
68 LICENSE commissioners' eepokt.
EOCKINGHAM CoUNTY.
Name of Licensee. Street and Number. Class.
DERRY.
Bell, S. Howard No. 12 East Broadway 5
Benson, Harry L No. 4 West Broadway 5
Elkins, Robert S Abbott's Court in the Annex . . 2
Moncrieff, John W . '. Hotel Bradford 1
Morin, Jr., Louis No. 14 Central Street 2
Trudel & Bellavance No. 13 y^. Central Street 3
Trudel & Bellavance No. 13 Central Street 2
Wynn Brothers Railroad Avenue 2
EPPING.
Chevalier, John On Brentwood Road 2
Gilmore, George A No. 413 Main Street 5
Perkins, Moses A Hotel Perkins 1
EXETER.
Collins, Clarence M No. 91 Water Street 5
Weeks & Seward No. 171 Water Street 5
Wetherell, Albert S No. 105 Water Street 5
Wetherell, Albert S Front Street, Goodwin Block . . 5
HAMPTON.
Sanborn, Thomas L Sea View House 1
Whittier Hotel Co., The The Whittier Hotel 1
NEWCASTLE.
Wentworth Hotel Company Hotel Wentworth 1
NEWMARKET.
Chase, Lewis E Chase's Hotel 1
Chase, Lewis E Newmarket House 1
Filion, Joseph No. 1 Central Street 2
Haley & Co., P No. 14 Main Street 2
Laporte, Jean Baptiste No. 22 Central Street 2
Mathes & Co., Charles H No. 11 Central Street 3
Mathes & Co., Charles H Main Street 2
Place. Alvah H Main and Central Streets. ... 5
Ritchie, William E Ritchie Building 2
Sobozenski, Felix No. 72 Main Street 2
Willey, George H Main Street 3
Willey, George H Hotel Willey 1
NOTTINGHAM.
Wyman, Harvey T W. F. Watson Building 3
Wyman, Harvey T Hotel Rockingham 1
PORTSMOUTH.
Armstrong Dining-room & News Boston & Maine R. R. Station 6
Company, The Restaurant.
Atwell, Benjamin No. .50 Market Street 2
Barrett & Company No. 115 Penhallow Street. ... 2
Bass, Clifford W No. 19 Congress Street 5
Boardman &• Norton No. 49 Pleasant Street 5




Name of Licensee. Street and Number. Glass.
PORTSMOUTH.—Concluded.
Carroll, Dennis J No. 139 Penhallow Street. ... 2
Casey, John No. 101 Market Street 3
Caswell, Andrew O. S No. 50 Porter Street 3
Christain Shore Bottling Works No. 47 Albany Street 3
Coleman, Fred B No. 95 Congress Street 5
Corea, Salvatore No. 210 Market Street 3
Dixon, James H No. 26 Water Street 2
Drew, G. Fred, as
Boynton Bottling Works No. 47 Bow Street 3
Duffy, Philip F Nos. 37-39 Water Street 2
Dunn, William H No. 38 Water Street 2
Eldredge Brewing Company Cor. Cate and Bartlett Sts . . . 8
Planigan, Patrick J No. 27 Daniel Street 2
Flynn, Ralph B No. 136 Penhallow Street .... 2
Frazier, Alexander No. 254 Deer Street 2
Galloway, John H No. 45 McDonough Street. ... 2
Grace, William D No. 14 Market Square 5
Green, Benjamin No. 1 Market Square 5
Ham, Charles W No. 25 High Street 2
Ham, Charles W No. 29 High Street 9
Ham, Richard H No. 155 Deer Street 2
Hurd, Ben A No. 25 Ladd Street 2
Jones Brewing Co., Ltd, The Frank .. Nos. 45-46 Albany Street.... 3
Jones Brewing Co., Ltd, The Frank. .Cor. Albany and Islington Sts. 8
Kilroe Co., John J No. 3 Bartlett Street 2
Ladd & Burton No. 26 Vaughan Street 2
Lamb, Joseph F No. 141 Fleet Street 2
Leary, Cornelius J No. 298 Market Street 2
Leary. Daniel A No. 140 Fleet Street 2
Libby, Elwin H National Hotel 1
Loughlin, Thomas No. 605 Islington Street 2
Loughlin, Thomas No. 601 Islington Street 3
Mahon & Co., P.J No. 567 Islington Street 2
Mitchell & Co No. 30 McDonough Street. ... 2
Morrissey, Michael E No. 135 Penhallow Street. ... 3
Morrissey. Michael P No. 17 Vaughan Street 2
McGinnis, William No. 67 Bow Street 3
Newick Brothers No. 1 Cate Street 3
Newton, Sherman T Kearsarge House 1
O'Leary. Patrick No. 43 Daniel Street 2
Paola, Raphael No. 220 Market Street 2
Paola, Raphael No. 214 Market Street 3
Pattee, George Q Rockingham Hotel 1
Payne, Henry P No. 58 State Street 3
Portsmouth Brewing Company No. 160 Bow Street 8
Portsmouth Lodge, No. 97 No. 93 Pleasant Street 7
B. P. O. Elks.
Priest, Oliver W No. 15 Ladd Street 2
Quinn, Cornelius Hotel DeWitt 1
Rowe & Voudy Langdon House 1
Rowe, Percy No. 21 Vaughan Street 2
Ryan, James J No. 103 Penhallow Street 2
Saeco, Joseph No. 258 Market St 2
Sacco, Joseph No. 256 Market Street 3
Stillson, George W No. 18 Ladd Street 2
Thompson, L. W No. 108 Market Street 2
Torrey, Langlands & Jacques No. 95 Fleet Street 2
Wallace & Co., H. C No. 4 Vaughan Street (New
No. 15) 2
Ward & Sons, William No. 187 Market Street 3
Wells, Charles F No. 112 Market Street 2
Wentworth, Arthur D No. 148 Fleet Street 2
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Rockingham County,—Concluded.
Name of Licensee. Street and Number. Glass.
RAYMOND.
Whiting, Carl J Main Street 5
RYE.
Carter, William E Farragiit House, Rye Beach ... 1
Lougee, Oilman M Sea View House, Rye Beach. . 1
SALEM.
Rockingham Inn, Inc Rockingham Inn, Rockingham
Park 1
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Steaffoed County.
Name of Licensee. Street and Number. Class.
DOVER.
Bayes, George H Kimball House 1
Bradley, Daniel F Broadway Hotel 1
Cassell, David No. 46 Third Street 2
Cassells, Samuel No. 280 Central Avenue 2
Cassily, Patrick No. 11 Payne Street 2
Cauley, James No. 22 Third Street 2
Cox, Walter R Park Tavern 1
Cragin, Patrick No. 315 Central Avenue 2
Cronin, John B No. 561 14 Central Avenue .... 2
Cushman, Thomas K American House 1
Davis, Harry G No. 505 Central Avenue 5
Dennis, James P No. 44 Third Street 3
Dennis, John P No. 314 Central Avenue 2
Durnin, Edward No. 55 Main Street 2
Durkin & Co., Patrick J No. 57 Main Street 2
Durkin & Co., Patrick J No. 61 Main Street 3
Durnin, Edward No. 53 Main Street 3
Hanratty, Patrick No. 329 Central Avenue 2
Hanratty, Patrick No. 325 Central Avenue 3
Harrigan, Frederick J Hilton Hall, Dover Point 1
Kennard, Benjamin F No. 503 Central Avenue 5
Kennedy, John E No. 509 Central Avenue 2
Kennedy, John E No. 206 Central Avenue 2
King, William E No. 6 Orchard Street 2
Lamb, Thomas No. 85 Main Street 2
Leslie, Frank J No. 20 Third Street 2
Loughlin, Patrick No. 49 »4 Third Street 2
Loughlin, Patrick No. 50 Third Street 3
Marcotte, Albert No. 77 Main Street 2
McCarthy, Patrick J No. 79 Main Street 2
McGowan, Charles No. 9 Third Street 2
McGrail, Thomas H No. 346 Central Avenue 5
McKernan & O'Neil No. 479 Central Avenue 2
McManus, Patrick J No. 341 Central Avenue 2
Mulligan, Frank E No. 460 Central Avenue 2
Newman, Charles T No. 1 Silver Street 5
O'Fee. Charles No. 463 Central Avenue 2
Robinson Bros No. 73 Main Street 2
Robinson Bros No. 75 Main Street 3
Rochester Bottling Company No. 40 Third Street 2
Rochester Bottling Company No. 40 V^ Third Street 3
Sheehy, Edward No. 307 Central Avenue 2
Sweeney, John J No. 3 Waldron Street 2
Tibbetts, Fred J Grand Union Hotel 1
Varney, George E No. 89 Washington Street. ... 5
Varney, Thomas E No. 4 Third Street 5
Vickery & Son, W. H No. 862 Central Avenue 5
Woodman, Herbert C No. 466 Central Avenue 5
FARMINGTON.
Gray, Everett S Central House 1
MILTON.
Emerson, Eugene W Main Street, Milton Mills. ... 5
Willey, James Herbert Cor. Main and Silver Streets . . 5
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Steapford County.—Concluded.
Name of Licensee. Street and Number. Class.
ROCHESTER.
Berry, Levi V
Hayes, George E . . .
O'Brien, Thomas H.









Joy, Almon E . . .
Lord, Charles E
.
Nutter, George W . . .
Soucey Co., Joseph E
.
Soucey Co., Joseph E
No. 15 Washington Street
Salmon Falls.
No. 17 Washington Street
Salmon Falls.
No. 4 Washington Street
.
Salmon Falls.




. Cor. Dover and Washington
Streets. Salmon Falls ....
No. 12 Front Street
Salmon Falls.
.No. 12 Washington Street..
Salmon Falls.









Gillespie. James . . .
Gilbert & St. Hilaire
Gilbert & St. Hilaire
Girard, Honore . . .
Horn, W. Ashton . .
Hurd. John C
Lasonde. Rodolphe .
Leary. Michael J . . .
Landry. Alfred J. . .
Lucey, John F . . . .
Lucey, John F
Moran, Peter L. . . .
Moran, Peter L. . . .
Morin, Francois . . .
Morin. Pierre
Noonan. James T . .
Xutter. George W. .
Riley. John
Routhier. George . .
Wiggin, William H.
No. 114 Green Street 2
No. 10 Spring Street 2
Great Falls Hotel 1
No. 11 Spring Street 2
No. 261 Main Street 2
No. 229 Main Street 2
No. 23 Myrtle Street 3
No. 1 Spring Street 2
No. 19 Washington Street... 2
No. 3 Horn's Court 3
No. 26 Market Street 5
No, 11 Fore Street 2
No. 15 Washington Street.... 2
No. 39 Washington Street.... 2
No. 33 >4 Main Street 2
No. 33 Main Street 3
No. 49 Green Street 2
No. 117 Green Street 2
No. 253 Main Street 2
Nos. 60-64 Washington Street. 2
No. 39 Main Street 2
No. 86 High Street 5
No. 173 Main Street 2
No. 8 Fore Street 2
No. 24 Market Street 2
license commissionees' eepoet. 73
Sullivan County.
Name of Licensee. Street and Number. Class.
CHARLESTOWN.
Nourse, George D Cor. Main and Summer Streets 5
Swan, Willard A Hotel Swan 1
CLAREMONT.
Brooks, Hartley L No. 142 Main Street 5
Glidden, H. B No. 22 Tremont Square 5
Hendee, Edward J Hotel Moody 1
Noyes, Jesse R No. 40 Tremont Square 5
Winn, Frank G No. 17 Pleasant Street 5
NEWPORT.
Byron, Thomas P Phenix Hotel 1
Parmer, Clarence G Beechnut Bldg., Central St. . . 2
Hurd & Bronson Main Street 5
Kelly, John R Lovell's Drug Store, Main St. 5
SUNAPEE.
Young, Frank W Sunapee Harbor Hotel 1
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LICENSED CITIES AND TOWNS, AND FEES FOR
SECOND, THIED AND FOURTH
CLASS LICENSES.
License Cities and Towns
(Biennial election 1912.)
Allenstown
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LICENSED CITIES AND TOWNS.—Continued.
76 LICENSE commissioners' repoet.
Concord, N. H., January 23, 1914.
To His Excellency the Governor and Hie Honorable Coun-
cil :
1 have this day completed the audit of accounts in the
office of the License Commission for the license year ending
April 30, 1913.
I find that during said period the commission has received
:
From licenses granted $378,826.81
From transfers 380.00
From forfeitures 5,066.33
From interest on deposits 2,134.33
Making total receipts of $286,407.47




Distribution as required by statute 266,908.05
Making total disbursements of $286,407.47
The amount shown as distributed ($266,908.05) includes
$18,300.58 paid to the State Treasurer after July 1, 1913,
and distributed by him, but here included for the pur])ose of
accounting for the full distribution of receipts during the
license year.
I find all receipts properly accounted for and all payments
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LICENSE FEES.
Prescribed by section 7, chapter 95, Session Laws 1903, and
amendments thereto.
First Class $25 to $1,500
(In the discretion of the State Board of License
Commissioners)
Second Class:
In cities of over 40,000 population $1,200
In cities of from 18,000 to 40,000 population, 800
In cities of from 10,000 to 18,000 population, 600
In cities of under 10,000 population 400
In towns whose population exceeds 2,500 300
In all other towns 250
Third Class:
In cities of over 40,000 population $800
In cities of from 18,000 to 40,000 population, 600
In cities of from 10,000 to 18,000 population, 300
In cities of under 10,000 population 200
In towns whose population exceeds 2,500 150
In all other towns 100
Fourth Class
:
In cities of over 40,000 population $600
In cities of from 18,000 to 40,000 population, 500
In cities of from 10,000 to 18,000 population, 400
In cities of under 10,000 population 250
In towns whose population exceeds 2,500 200
In all other towns 150
Fifth Class:
Druggists and apothecaries—When liquor is
sold only upon a physician's prescription $10
When sold otherwise as provided by law .... $50 to $500
( In the discretion of the State Board of License
Commissioners)
Dealers in hardware, paints and decorating
materials $10.00
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Sixth Class $50 to $200
( In the discretion of the State Board of License
Commissioners)
Seventh Class $100 to $300
(In the discretion of the State Board of License
Commissioners)
Eighth Class $300 to $2,000
(In the discretion of the State Board of License
Commissioners)
Ninth Class $300 to $1,200
( In the discretion of the State Board of License
Commissioners)
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CLASSIFICATION OF CITIES AND TOWNS.
According to fees prescribed for second, third and fourth
class licenses, based upon population.
Cities of over J^OfiOO population.
Second Class, $1,200. Third Class, $800. Fourth Class, $600.
Manchester.
Cities IS,000 to 40,000 population.
Second Class, $800. Third Class, $600. Fourth Class, $500.
Concord. Nashua.
Cities 10,000 to 18,000 population.
Second Class, $600. Third Class, $300. Fourth Class, $400.
Berlin.
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Towns over 2,500 population.






















AN ACT TO REGULATE THE TKAFFIC IN INTOXICATING
LIQIJOK.
Section
1. Meaning of words "liquor" and
"person."
2. Board of license commissioners
created; tenure of office;
compensation ; to give bonds ;
records and reports.
3. Board to have offices in Con-
cord.
4. Board may employ necessary
clerks.
5. Special agents; appointment
and duties.
6. Classes of licenses ; serving li-
quor at tables; sale of cider;
expiration of licenses.
7. Fees for licenses of various
classes.
8. Certain persons not to receive
licenses; fee to be deposited
and bond filed.
9. Building within two hundred
feet of church or schoolhouse
not to be licensed.
10. Bond of clerk and treasurer of
board; disposition of fees col-
lected; records to be open to
inspection of certain officers
;
audit of accounts.
11. Transfer of licensee to other
premises.
12. Transfer of licenses to other
persons.
Section
13. Surrender of license by admin-
istrator, etc. ; rebate.
14. Revocation of licenses.
15. Sales of liquor to certain per-
sons prohibited.
16. Hours and days of sale regu-
lated.
17. Sale of adulterated liquor pro-
hibited; liquor not to be
served by female or person
convicted of felony; doors
to be closed at time when
sale forbidden; use of
screens, etc., prohibited; view
of room to be unobstructed.
18. No recovery for liquor sold to
be drunk on the premises
;
penalty for taking security
for debt.
19. Town and city officers may or-
der licensees not to sell,
when; penalty for violation.
20. Certain licenses not to be exer-
cised in dwelling-house.
21. Certain persons may enter upon
premises to inspect ; samples
of liquor may be taken; pen-
alty for adulteration.
22. Sales by druggists regulated.
23. Druggists to keep record of
sales ; form of record and
certificate.
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Section
24. Books, certificates, etc., open
to inspection.
25. Fradulent certificate or pre-
scription; penalty.
26. Fradulent druggist's license;
penalty for sale under.
27. Notice not to sell to habitual
drunkard; civil liability for
sale after notice.
28. Regulations under first class
licenses to De prescribed by
board; penalty for violation.
29. What deemed prima facie evi-
evidence of sale.
Section
30. False statements in application
for license.
31. Acceptance of license provisions
by popular vote; sense of
voters to be taken, when and
how ; result to be certified to
board.
32. Increase of license fee by town
or city.
33. Violations in license town; pen-
alty.
34. Clerk of board to furnish to cit-
ies and towns lists of licenses
therein.
Be it enacted by the Senate and House of Representatives














Sec;tion 1. The term "liquor'' as used iu this act in-
cludes and means all distilled and rectified spirits, wines,
fermented and malt liquors ; and the word "person" shall
include firms, associations, co-partnerships, and corpora-
tions.
Sect. 2. Within ten days from the passage of this act,
the governor, with the advice and consent of the council,
shall appoint a state board of license commissioners con-
.sisting of three members, not more than two of whom shall
l)elong to the same political party, who shall hold office for
the term of two, four and six years, respectively, the length
of the term of each to be fixed in his commission, and each
shall continue in office until his successor has been ap-
pointed and qualified. Thereafter, beginning in the year
1005, one member of said board shall be appointed in the
month of May of each alternate year for a term of six years
from the first Monday in June next ensuing. If a va-
cancy shall occur in said board it shall be filled for the
residue of the term. The chairman and clerk and treas-
urer of the board shall be appointed and commissioned as
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such ; and the annual salary of said chairman and said
clerk and treasurer shall be twenty-five hundred dollars
each, and that of the other member twenty-four hundred
dollars. No member of said board shall be directly or
indirectly interested in the liquor business. The members
of said board shall each execute and file with the secretary
of state a bond to the people of the state in the sum of ten
thousand dollars aside from the treasurer, who shall fur-
nish a bond for fifty thousand dollars, with sureties ap-
proved by the governor and council, conditioned for the
faithful performance of duty. Said board shall keep a
record of their doings and hearings, and shall make an
annual report to the governor and council on or before the
second Monday in each calendar year, which shall contain
such statements, facts and explanations as will disclose the
actual workings of this act and its bearings upon the wel-
fare of the state, including a statement of all receipts
collected under this act and all expenses incurred, and also
such suggestions as to the general policy of the stale and
such amendments of this act as said license commissioners
deem appropriate. Said board of license commissioners
may be made a party to all acts and proceedings under this
act. From all other parties to such actions and proceed-
ings they shall be entitled to due notice of the proceedings
therein, and shall be duly served with copies of all papers
bearing thereon. Any or all of the members of said board
may be removed by the governor and council on good cause
shown.
Sect. 3. Said board of license commissioners shall be offices in
Concord.
provided with suitable rooms for offices in the city of
Concord.
Sect. 4. Such board of license commissioners, with To employ
necessary
the approval of the governor and council, are hereby au- clerks,
thorized and empowered to employ such clerks as are, in
their opinion, necessary for the proper transaction of the
business of their office and to fix their com])ensation.
Sect. 5. Said board of license commissioners, with the f|entt';
approval of the governor and council, may a]^]wint one or and^'dudlf.*










more special agents, and fix their compensation. It shall
be the duty of said special agents, under the direction of
the board of license commissioners, to investigate all mat-
ters relating to the collection of license fees or penalties
under this act. and in relation to compliance with law by
persons holding licenses under the terms of this act. Said
special agents may be removed by the board of license
commissioners. Any commissioner or special agent may
enter any place where liquor is sold, at any time, and may
examine any license certificate issued or purporting to
have been issued under the terms of this act. He may
investigate any other matters in connection vdth the sale
of liquor, and shall make complaints for violations of
this act.
Sect. 6. Licenses shall be of the following classes
:
First class.—To sell liquor of any kind, to be drunk on
the premises, to be issued only to innholders.
Second class.—To sell liquor of any kind in quantities
less than five gallons to one person at one time.
Third class.—To sell liquor of any kind not to be drunk
on the premises.
Fourth class.—To sell malt liquors, cider or light wines,
containing not more than fifteen per cent, of alcohol, to
be drunk on the premises.
Fifth class.—For retail druggists and apothecaries to
sell liquor of any kind for medicinal, mechanical, chemical
and sacramental purposes only, and for dealers in hard-
ware, paints and decorating materials to sell alcohol for
mechanical and chemical uses only, the same to be sold in
accordance with the provisions of this act.
Sixth class.—To sell malt liquor, cider or light wines to
be drunk on the premises, to be issued only to keepers of
railroad restaurants.
Seventh class.—To sell liquor of any kind to be drunk
on the premises, to be issued only to associations, as pro-
vided in sub-division 7 of section 8, in the discretion of the
board of license commissioners.
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Eighth class.—To distillers, brewers and bottlers to sell Eighth,
their product in packages for shipment or distribution to
the trade.
ISTo licensee of the first, second or fourth class shall serve Serving ii-
' quor
any liquor at a table or tables in any room where the exclu- at tables,
sive or principal business carried on is the sale of liquor.
Each license of the first four classes shall specify the room
or rooms in which liquor shall be kept or sold, and no
liquor shall be kept or sold in any room or part of a build-
ing not so specified.
e of'No license shall be required for the sale of cider in ^P-^^^
greater quantities than ten gallons, or by the manufacturer
at the press or in an unfermented state.
All licenses granted prior to May 1, 1904, shall expire ^^^^5*8*°'' °*
on that date, all licenses after May 1, 1904, shall expire
May 1 of the following year, and all licensees shall pay for
the time from date of issue to the first day of the May
following.
Sect. 7. Fees for licenses shall be as follows
:
License fees.
First class.—ISTot more than $1,000 nor less than $25 First class
per year, and the state board of license commissioners are $1,000.
hereby authorized and empowered to fix the fee and re-
strict, define and limit each license of the first class in
their discretion, provided,, however^ no licensee of the first
class, in a no-license city or town shall sell or serve liquor
\ _, J ^7 . 1 , , 1 Hotel regula-
except to oo7ia nae registered guests who have resorted to tions in no-
liC6IlSG
his hotel for food or lodging. Such licensee shall not sell towns.
liquor to any resident of the city or town in which his hotel
is situated, neither shall he maintain or keep a bar room
or bar at which liquor is sold.
Second class.—In cities having a population of forty ^Igo'^o '^^^^^'
thousand or over, twelve hundred dollars. $1,200.
In cities having a population of from eighteen thousand
to forty thousand, eight hundred dollars.
In cities having a population of from ten thousand to
eighteen thousand, six hundred dollars.
In cities having a population of under ten thousand,
four hundred dollars.
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Ill towns whose population exceeds twenty-five hundred,
three hundred dollars.
In all other towns, two hundred and fifty dollars.
Third class. Third class.—In cities of over forty thousand people,
$100 to $800. . T , 1 1 1 1 11
eight hundred dollars.
In cities having between eighteen thousand and forty
thousand people, six hundred dollars.
In cities having between ten and eighteen thousand peo-
ple, three hundred dollars.
In cities having a population of less than ten thousand,
two hundred dollars.
In towns whose population exceeds twenty-five hundred,
one hundred and fifty dollars.
In all other towns, one hundred dollars.
Fourth class, Fourtli class.—In cities of over forty thousand people,
$150 to $600. . 1 1 1 1 11
"^ 1 1 J
SIX hundred dollars.
In cities of from eighteen thousand to forty thousand,
five hundred dollars.
Ill cities of from ten thousand to eighteen thousand
people, four hundred dollars.
In cities having less than ten thousand people, two hun-
dred and fifty dollars.
In towns whose population exceeds twenty-five hundred,
two hundred dollars.
In all other towns, one hundred and fifty dollars.




Sixth class, Sixtli class.—^ot iiiorc than two hundred nor less than
fifty dollars ]ier year, and the state board of license com-
missioners are hereby authorized and empowered to fix the
fee for each license of the sixth class in their discretion.
Seventh Seventh class.—Not more than three hundred dollars
class,
$100 to $300. nor loss than one hundred dollars per year, and the state
board of license commissioners are hereby authorized and
empowered to fix the fee for each license of the seventh
class in their discretion.
Eighth Eighth class.—N"ot more than $2,000 nor less than $300
$3oo' to per year, and the state board of license commissioners are
$2,000. .
hereby authorized and empowered to fix the fee for each
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license of the eighth class, in their discretion, having
regard to the quantity of product.
Sect. 8. No person shall receive a license under the f^f^s^iot t^
provisions of this act ucensTs.
1. Who has been or shall be convicted of a felony, or
knowingly has in his employ a person who has been so
convicted
;
2. Who is under the age of twenty-five years
;
3. Who is not a citizen of the United States, and a
resident of the state of jSTew Hampshire and of the town
or city or the adjoining town or city within which he de-
sires to carry on the liquor business, for one year last prior
to the filing of his application
;
4. Who shall be convicted of a violation of this act,
until three years from the date of such conviction
;
5. Whose agent or employee shall be twice convicted of
a violation of this act, until five years from the date of the
second conviction;
6. Iso co-partnership, unless one or more of the mem-
bers of such co-partnership, owning at least one-half inter-
est in the business thereof, shall be a resident of this state
and a citizen of the United States
;
7. 1^0 corporation or association hereafter organized
under chapter 147, Public Statutes, and the acts amenda-
tory thereof, unless the same shall be equipped to furnish
food and lodging to its members
;
8. Xo person who, as owner or agent, shall suffer or
permit any gambling to be done in the place designated by
the license as that in which the trafiic in liquor is to be
carried on, or in any other place appertaining thereto or
connected therewith, or suffer or permit such premises to
become disorderly, or carry on or permit to be carried on,
or is interested in any traffic, business or occupation, the
carrying on of which is a violation of law.
9. All applicants for a license in classes in which the Applicant to
/. . J r> • •
deposit
fee IS definite in this act shall deposit with said board the amount
lull amount of the license fee with the application, and in and file bond,
classes in which said board has a discretion as to the

















amount of the fee such sum as said board shall direct. In
case the license is denied the amount so paid shall be re-
funded. All applications shall be in form prescribed by
said board, ^o person who shall not, within ten days
from the receipt of notice from said board of the granting
of his application for a license, file with said board a bond
in the sum of double the amount of the license fee paid by
him, provided, however, no bond shall be accepted for a less
amount than five hundred dollars, satisfactory to said
board, conditioned upon constant adherence to the terms
of said license and the provisions of this act, and recover-
able in an action of debt to be brought by county solicitors
upon complaint of said board shall be given such license.
Sect. 9. No license shall be granted for the trafiic in
liquor in any building which shall be on the same street or
avenue within two hundred feet of a building occupied ex-
clusively as a church or a schoolhouse, the measurements to
be taken in a straight line from the center of the nearest
entrance to the building used for such church or school to
the center of the nearest entrance to the place in which the
traffic in liquor is desired to be carried on, or in any loca-
tion Avhere the traffic shall be deemed by said board of
license commissioners detrimental to the public welfare,
provided, that this restriction shall not apply to hotels or
drug stores used as such on the first day of January, 1903.
Sect. 10. The clerk of the state board of license com-
missioners shall be also the treasurer of the board, and as
such treasurer he shall file mth the secretary of state a
bond of an indemnity company licensed to do business in
this state in the sum of fifty thousand dollars, the cost of
which shall be chargeable to the expense of maintaining
the office of the board, and conditioned for the faithful
accounting of fees collected and forfeitures incurred under
the provisions of this act. All such fees and forfeitures
shall be paid to the treasurer of said board, who shall, an-
nually, in the month of July, pay one-half of the sum so
received to the treasurer of the said city or town where the
license was granted, and one-half to the treasurer of the
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county in which said city or town is located, first, however,
deducting the entire cost of maintaining the office of said
board, including all salaries and all expenses attaching to
the performance of their duties ; also the sum of one thou-
sand dollars, or as much thereof as may be needed to pay
the necessary expenses of the state laboratory of hygiene
incurred under the provisions of this act, and all expend-
itures shall be audited by the governor and council. All
moneys derived from fees and forfeitures in places where
no town organization exists shall be paid to the treasurer
of the county in which such place is located. The annual
report of said board shall contain a statement by the treas-
urer of the board of the source from which all moneys
received by him were derived, the names of licensees and
the classes of licenses, and the street and number in each
city or town, when possible, where the licenses are exer-
cised. The records of the state board of license commis-
sioners and all applications for licenses shall be open at
all times to the inspection of selectmen, mayors, police
officers, prosecuting officers, sheriffs and overseers of the
poor. The accounts of the treasurer of the board shall be
audited at such times and by such persons as the governor
and council may direct, and the expense of such auditing
shall be chargeable to the expense of maintaining the office
of the license commissioners.
Sect. 11. If any person holding a license shall desire Transfer of
to transfer to and carry on such business for which the other
license was issued, in other premises than those designated
in the original application and in the license, but in the
same city or tovsrti and in premises where the traffic' of
liquor is not forbidden by this act, upon the making and
filing of a new application and bond in the form and in the
manner provided for the original application and bond,
said board shall write or stamp, over its signature, across
the face of the license, the words, "The traffic in liquor
permitted to be carried on under this license is hereby
transferred from to ."












Sect. 12. The person to whom a license is issued,
except a pharmacist, may sell, assign, and transfer snch
license during the time for which it was granted to any
other person not forbidden to traffic in liquor under the
terms of this act, who may thereupon carry on the business
for which such license was issued, upon the terms pre-
scribed by it, if such traffic is not prohibited by any of the
terms of this act, during the balance of the term of such
license, with the same liabilities as the original o^vller
thereof, upon the making and filing of a new application
and bond by the purchaser, in the form and manner pro-
vided for the original application and bond, and the pres-
entation of the license to said board, who shall write or
stamp across its face the words, "Consent is hereby given
for the transfer of this license to ;" provided,
however, that no such sale, transfer or assignment shall be
made except in accordance with the terms of this act. For
each endorsement under the terms of section 11 or this
section of this act, the applicant shall pay the sum of ten
dollars, which sum shall be accounted for in the same man-
ner as the original license fees.
Sect. 13. If a person holding a license under the pro-
visions of this act shall die his heirs, executors or admin-
istrators may surrender said license to said board, ])ro-
vided that said license shall have at least one month to run,
computed from the first day of the month following such
surrender; and said license commissioners shall thereupon
compute the amount of rebate then due upon such sur-
rendered license for the unexpired term thereof, and the
treasurer of said board shall immediately pay back said
sum to the person authorized to receive it and shall credit
himself with the amount so paid back.
Sect. 14. At any time after a license has been issued
to any person, the same may be revoked and cancelled by
said board, if any material statement in the application of
the holder of the same was false, or if any provision of this
act is violated at the ])laee designated in the said license
by the holder of the same, or by his agents, servants, or
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any person whomsoever in charge of said premises. But
before any license is revoked or cancelled, the holder shall
be entitled to a hearing by said board, and to five days'
previous notice thereof in writing, except that licenses of
the first class may be revoked at any time, by said board,
with or without notice in their discretion.
Sect. 15. ]^o person shall sell, deliver, or give away, saie of liquor
to C6rt)&iti
or cause or permit or procure to be sold, delivered or given persons pro-
,. hibited.
away, any liquor
First, to a minor, nor to a minor for any other person
;
Second, to an intoxicated person
;
Third, to an habitual drunkard
;
Fourth, to any person where notice in writing has been
given forbidding sale to such person from the parent, guar-
dian, husband, or wife of such person, or by any magistrate
or overseer of the poor of a town or city, or by any prose-
cuting attorney, or by any county commissioner, or by a
selectman.
Sect. 16. l^o licensee except the holder of a license of jionrs and
the first, fifth or seventh class shall sell, furnish or expose regulated
^*'*^
for sale, or give away any liquor
First, on Sunday;
Second, on any other day except between the hours of
six in the morning and ten at night; unless the town or
board of mayor and aldermen of the city where such li-
censee carries on business shall extend the hours not later
than eleven o'clock at night, which such town or board of
mayor and aldermen is hereby authorized to do
;
Third, on the day of any general or city election or town
meeting
;
Fourth, on a state or national legal holiday.
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3. To have open or unlocked any door or entrance from
the yard, street, alley, hallway, room, or adjoining prem-
ises where liquor is sold or kept for sale during the hours
when the sale of liquor is forbidden, except for the egress
or ingress of the holder of the license, his agents and serv-
ants, when necessary, for purposes not forbidden by this
act; or to admit to such room or rooms any other persons
during the hours when the sale of liquor is forbidden.
4. To have any screens or blinds, any curtains, or any-
thing covering any part of any window, or to have in any
part of any window or door any opaque or colored glass
that obstructs or in any way prevents a person passing
from having a full view from the sidewalk, alley, or road
in front of the bar, or room in such building where liquor
is sold or kept for sale ; or to traffic in liquor in any in-
terior room or place not having in the principal door or
entrance to such room or place, a section of such door filled
with clear glass so that a clear and unobstructed view of
the bar and room where the liquor is sold and kept for sale
can be had. And it shall be unlawful to have at any time
in the room or place where liquor is sold, any enclosed box
or stall, or any obstruction which prevents a full view of
the entire room by every person therein. The provisions
of this section shall not apply to licenses under the first
and fifth and seventh classes.
Sect. 18. ]^o recovery shall be had in any civil action
to recover the purchase price of any sale or credit of any
liquor sold to be drunk on the premises where the same
shall be sold. All securities for such debt shall be void.
Any person taking such security with intent to evade the
pro\dsions of this section shall forfeit a penalty of fifty
dollars for each oifense.
Sect. 19. The mayor of a city and the selectman of a
town may, in case of riot or great public excitement, order
])ersons who hold licenses of the first four classes or of the
sixth or seventh class not to sell, give away, or deliver any
liquor on the licensed premises for a period not exceeding
three days at any one time. Whoever, by himself or by
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his agents or servants, violates such an order, shall be pun-
ished by a fine of two hundred dollars for each offense, and
upon conviction he shall forfeit his license.
Sect. 20. No license of the second, third, or fourth licL^Jl
class shall be granted to be exercised in a dwelling-house, exercrse/ in
but such a license may be exercised in a store or shop hav- house."^^
ing no interior connection or means of connection with a
dwelling or tenement of any family. No license of the
second or fourth class shall be granted to be exercised in
any building other than on the street floor.
Sect. 21. Any commissioner, police officer, constable, sonl^may^^'^
special agent, selectman or sheriff may at any time enter fn*pec/.°
upon the premises of a person who is licensed under the ^ij^g'^Pl^^^g^™*^
provisions of this act, to ascertain the manner in which P^JJ^j^^y^^/j"^
such person conducts his business, and to preserve order.
Such officers may at any time take samples for analysis of
any liquor kept on such premises, and the vessels contain-
ing such samples shall be sealed on the premises of the
vender, and shall remain so sealed until presented to the
state laboratory of hygiene for analysis. The city or town
'
in which such vender resides shall pay for the samples so
taken, if such liquor is found to be of good quality and free
from adulteration. If, however, such liquor shall prove
to be adulterated with any deleterious drug, substance or
liquid which is poisonous or injurious to the health, or if
such liquor prove to be other than it purports to be, the
licensee shall be fined two hundred dollars, shall forfeit
his license and his bond thereon, and such license shall not
be renewed for at least three years from the date of its
forfeiture.
Sect. 22. Retail druggists and apothecaries shall not Saies by
sell liquor for medicinal, mechanical, chemical or sacra- regulated,
mental purposes except upon the certificate of the pur-
chaser, which shall state the use for which it is wanted,
and which shall be immediately cancelled at the time of the
sale in such a manner as to show the date of the cancella-
tion. They shall not, when making such sales, upon the







prescription of a physician, be subject to the provisions of
section 16 of this act. Druggists holding a license of the
fifth class may make application for a license of the third
class, and may hold such license if granted, in any city or
town where this act is in force.
Sect. 23. Every retail druggist and apothecary shall
keep a book in which he shall enter at the time of every
such sale, the date thereof, the name of the purchaser, the
quantity, and the price of said liquor, the purpose for
which it was sold, and the residence hj street and number,
if such there be, of said purchaser. If such sale is made
upon the prescription of a physician, the book shall also
state the name of the physician, and shall state the use for
which said liquor was prescribed and the quantity to be
used for such purpose, and shall be cancelled in like man-
ner as the certificate hereinbefore mentioned. Said book
shall be in form substantially as follows
:
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mechanical chemical or sacramental purposes. (Draw
a line through the words which do not indicate the purpose
of the purchase.)
Date of sale and cancellation.
Signature of purchaser.
Sect, 24, The book, certificates, and prescriptions pro- ^gg^^^es, Ttc,
vided for in the preceding section, and the book provided inspection,
for in the same section shall be at all times open to the
inspection of the commissioners and special agents here-
inbefore mentioned, the mayor and aldermen, selectmen,
overseers of the poor, sheriffs, constables, and police
officers.
Sect. 25. Whoever makes or issues a false or fraudu- ^'*a^|^if'^t
certificate or
lent certificate or prescription referred to in section 23 prescription;
^ ^ penalty.
shall be punished by a fine of ten dollars.
Sect. 26. Whoever, not being a registered pharmacist, Fraudulent







tered pharmacist who is dead, or in the name of a regis- sale under,
tered pharmacist by borrowing, hiring, or purchasing the
use of his certificate, and who, himself being the owner
and manager of the place, shall, himself or by his agents
or servants, sell liquor, shall be punished by a fine of not
less than fifty nor more than five hundred dollars, and by
imprisonment for not less than one nor more than six
months.
Sect. 27. The husband, wife, parent, guardian, or
^°^\^\l habi-"
employer of a person who has the habit of drinkino; in- t^ai drunk-
. . ,
' "^ ard; civil
toxicating liquor to excess, or the mayor of the city or one liability for
of the selectmen of the town, in which such person lives, notice.
may give notice in writing, signed by him or her, to any
person requesting him not to sell or deliver such liquor to
the person having such habit. If the person so notified, at
any time within twelve months thereafter, sells or delivers
any liquor to the person having such a habit, or permits
him to loiter on his premises, the person giving the notice
may, in an action of tort, recover of the person notified, not
less than one hundred nor more than five hundred dollars,
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as may be assessed as damages ; but an employer who gives
such notice shall not recover unless he is injured in his
person or property, and a druggist or apothecary shall not
be liable hereunder for a sale made upon the prescription
of a physician. A married woman may bring such action
in her own name, and all damages recovered by her shall
inure to her separate use. A mayor or selectman may
bring such an action in his own name for the benefit, at
his election, of either the husband, wife, child, parent, or
guardian of the person having such habit. Upon the
death of either party or of the person beneficially inter-
ested in the action, the action and right of action shall
survive for the benefit of his executor or administrator.
Regulations Sect. 28. The statc board of license commissioners
under first
class licenses .^yq hereby authorized and empowered to prescribe regu-
scribed by latioiis for the coiiduct of the traffic in liquor under any
board; pen- _ ^ ''





violates any such regulation, or any provision of this act
or of his license, whatever its class, shall, unless otherwise
expressly provided, be punished by a fine of one hundred
dollars, the forfeiture of his license and the bond thereon,
and by imprisonment for not more than sixty days. Such
licensee shall be disqualified to hold a license for three
years after his conviction, and if he is the owner of the
licensed premises no license shall be issued to be exercised
on the premises described in the license during the residue
of the term thereof.
What deemed Skct. 20. Upou thc trial of a coiuplaiut or indictment
prima facie . .^.,. t n , j-i-
evidence of tor keeping iiitoxicating liquor lor sale or tor being a com-
mon seller of intoxicating liquor, evidence that the re-
sj)ondent exposes or suffers to be exposed in, upon, or
about his place of business, bottles or other articles labeled
with the name of any kind of intoxicating liquor, or a
coupon receipt showing the payment of a special tax to
the United States government, as a retailer in liquors, shall
be received by the court and shall be deemed prima facie
evidence of the commission of the offense with which the
respondent stands charged.
sale.
LICENSE commissioners' KEPORT. 99
Sect. 30. Every false statement made knowingly in ^^J^fg ''5^n%-
any application for a license by the applicant therefor shall
p^i<^**»o"-
be deemed to be perjury.
Sect. 31. From and after the third Tuesday of May, ii^^^f^""^.^.
°'
1903, it shall be lawful to engage in the traffic in liqnor, pjfp^^g^r 'vote;
under the terms of this act, in all cities and towns in the ^,^^^8 "u. be
state as shall have accepted by a majority vote of its legal an^*'how!"^'*
voters present and voting the provisions of this act as ^^^j\gp^° j^'**
herein provided. The officers of every city or town whose ^°a,r<i.
duty it is to call a special meeting of the legal voters of
their respective cities or towns shall call a meeting accord-
ing to the statutes made and provided, on the second Tues-
day of May next, at which special meeting and at each
biennial election thereafter in N^ovember, in the towns
and in the cities at the biennial election in 1906, and every
fourth year thereafter, the sense of the voters shall be
taken by secret ballot upon the following question: ''Shall
licenses for the sale of liquor be granted in this city or
town under the provisions of 'An act to regulate the traffic
in intoxicating liquor,' passed at the January session of the
General Court, 1903 ?" If a majority of the qualified
voters in any city or town present and voting at said town
or city election, shall vote in the affirmative on said ques-
tion, the clerk of the city or town shall immediately certify
that fact to the state board of license commissioners, who
shall forthwith issue licenses under the provisions of this
act to be exercised in such city or town. In case a major-
ity of the qualified voters of a city or town present and
voting at such elections shall vote in the negative on said
question the clerk of the city or town shall iiumediately
certify that fact to the state board of license commissioners
and in such city or town the provisions of chapter 112,
Public Statutes, and all amendments thereto shall remain
in full force and effect. Except that the state board of
license commissioners may issue licenses of the first, fifth.
and sixth classes in their discretion to be exercised in
such city or town under the provisions of this act.











list of li- •
censes
therein.
Sect. 32. Any city by vote of its city councils and any
town where this act is in force may by major vote raise
the license fee for such city or town above the fee named
in this act, but not above the maximum fee of the class
upon which action is taken, and whenever a city or town
shall thus raise the fee, the fee thus fixed shall remain in
force in such city or town until the city or town acts again
upon the subject matter of license under the provisions of
this act.
Sect. 33. Whoever, in a city or town wherein the pro-
visions of this act are in force, shall sell or keep for sale,
liquor contrary to the provisions of this act, shall be pun-
ished by a fine of two hundred dollars and by imprison-
ment for not less than one month nor more than two years.
Sect. 34. The state board of license commissioners
shall require the clerk of the board to furnish at the end
of each month to the clerk of each city or town in which
licenses are granted a complete and accurate list of the
names of all persons to whom licenses have been granted
in such city or town during the month, with street and
number or location designated in the license ; and such lists
shall be open to public inspection in the office of the clerk
of the citv or town.
[Approved March 27, 1903.]
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LAWS OF 1903.
CHAPTER 121.
AN ACT AUTHORIZING THE LICENSE COMMISSIONERS TO
LICENSE BONA FIDE HOTELS IN UNORGANIZED TOWNS AND
PLACES TO SELL INTOXICATING LIQUORS,
Section
1. Liquor licenses to hotels in Tin-
organized towns.
Section
2. Takes effect on passage.
Be it enacted by the Senate and House of Representatives
in General Court convened:
Section 1. The state board of license commissioners Liquor
appointed nnder the act to regulate the sale of intoxicating hotels in
liquors, passed January session, 1903, may grant licenses towns,
of the first class named in said act to the proprietors, les-
sees or managers of ho7ia fide hotels situated in unorganized
towns and places in this state, upon such conditions, re-
strictions and regulations as they think the public good
requires, in conformity with the provisions of said act.
^^^^ ^^^^^
Sect. 2. This act shall take effect upon its passage. °
[Approved April 2, 1903.]
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LAWS OF 1905.
CHAPTER 49.
AN ACT IN AMENDMENT OF CHAPTER 95, LAWS OF 1903,
ENTITLED, "aN ACT TO REGULATE THE TRAFFIC IN IN-
TOXICATING LIQUORS."
Section
1. Meaning of words ''liquor" and
' 'person.'
'
2. Special agents to have powers
of constables ; appointments
and duties.
3. Classes of licenses ; serving
liquor at tables ; sale of cider ;
expiration of licenses.
4. Fees for licenses of various
classes; hotel regulations in
no-license towns.
5. Certain persons not to receive
licenses; licenses to co-part-
nerships ; deposit of fee and
filing of bond; attorney-gen-
eral to bring suits on bonds.
6. Licenses not granted for cer-
tain locations.
7. Bond of clerk and treasurer of
license board ; disposition of
fees; records open to inspec-
tion of certain officers; audit
of accounts.
8. Sale or surrender of license by
administrator: town or city
to pay rebate, when.
9. Sale of liquor to certain persons
prohibited.
10. Hours and days of sale regu-
lated.
Section
11. Sale of adulterated liquor pro
hibited : liquor not to be
sold or served by certain
persons ; doors to be closed
when sale forbidden ; use of
screens, etc., prohibited; view
of room to be unobstructed
;
certain licenses not to be ex-
ercised in grocery or other
store.
12. Sales by druggists regulated.
13. Druggists and hardware dealers
to keep record of sales ; form
of record and certificate.
14. Books, etc., to be open to in-
spection.
15. Fraudulent certificate or pre-
scription ; penalty for mak-
ing.
16. Notice not to sell to habitual
drunkard; service and re-
turns, how made; civil liabil-
ity for sale after notice.
17. Regulations may be prescribed
by license board in certain
cases; penalty for violation.
18. Violations of act in license town,
how punished.
19. Commissioner may summon -irit-
nesses and compel attend-
ance; fees of witnesses.
20. Takes effect May 1, 1905; re-
pealing clause.
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Be it enacted by the Senate and House of Representatives
in General Court convened:
Section 1. Amend section 1, by inserting after the Meaning of
words
word ''liquors," in the third line, the words: and any bev-"iiquor"
erage which contains more than one per cent, of alcohol, so "person."
that said section shall read as follows : Section 1. The
term "liquor" as used in this act includes and means all
distilled and rectified spirits, wines, fermented and malt
liquors and any beverage which contains more than one
per cent, of alcohol : and the word "person" shall include
firms, associations, co-partnerships and corporations.
Sect. 2. Amend section 5 by adding the words: Said
^p^^J^' ^^
special agents in the performance of their duties shall have
orcoifs'trbie^s
the powers of constables in criminal cases within the limits ^P'^^'j^^^^^^g'^*^
of the state, and section 20, chapter 212 of the Public Stat-
utes shall not apply to them when acting as constables
under this section; so that said section, as amended, shall
read as follows : Sect. 5. Said board of license commis-
sioners, with the approval of the governor and council,
may appoint one or more special agents and fix their com-
pensation. It shall be the duty of said special agents,
under the direction of the board of license commissioners,
to investigate all matters relating to the collection of li-
cense fees or penalties under this act, and in relation to
compliance with law by persons holding licenses under the
terms of this act. Said special agents may be removed by
the board of license commissioners. Any commissioner
or special agent may enter any place where liquor is sold,
at any time, and may examine any license certificate issued
or purporting to have been issued under the terms of this
act. He may investigate any other matters in connection
with the sale of liquor, and shall make complaints for vio-
lations of this act. Said special agents in the performance
of their duties shall have the powers of constables in crimi-
nal cases within the limits of the state, and section 20,
chapter 212 of the Public Statutes shall not apply to them
when acting as constables under this section.












Sect. 3. Amend section 6 by striking out the whole
of said section and by inserting in lien thereof the follow-
ing : Sect. 6. Licenses shall be of the following classes
:
First class.—To sell liquor of any kind, to be drunk on
the premises, to be issued only to innholders.
Second class.—To sell liquor of any kind in quantities
less than five gallons to one person at one time.
Third class.—To sell liquor of any kind not to be drunk
on the premises.
Fourth class.—To sell malt liquors, cider or light wines,
containing not more than fifteen per cent, of alcohol, to be
drunk on the premises.
Fifth class.—For retail druggists and a]:iothecaries tc
sell liquor of any kind for medicinal, mechanical, chemical
and sacramental purposes only, and for dealers in hard-
ware, paints and decorating materials to sell alcohol for
mechanical and chemical uses only, the same to be sold in
accordance with the provisions of this act. Any druggist,
not a registered pharmacist, who shall have been continu-
ally in active business as a druggist from January 1, 1903,
and who employs a registered pharmacist, shall be entitled
to a license in his own name under this sub-division pro-
vided he be otherwise qualified.
Sixth class.—To sell malt liquor, cider or light wines
to the traveling public, en route only, to be issued only to
keepers of railroad restaurants, under such regulations as
the state board of license commissioners shall prescribe.
Seventh class.—To sell liquor of any kind to be drunk
on the premises, to be issued only to duly incorporated
associations, as provided in sub-division 7 of section 8, in
the discretion of the board of license commissioners.
Eighth class.—To distillers and brewers to sell their
product in packages for shipment or distribution to the
trade.
Ninth class.—To sell liquor of any kind to be drunk on
the premises, to be issued to common victualers only in
cities or towns which have a population of six thousand or
more, provided, however, that no bar shall be kept under
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this class. Subject to these restrictions, the state board of
license commissioners may issue licenses of the ninth class
to such persons and in such locations as in their judgment
will not be detrimental to the public welfare.
No licensee of any class, other than of the third class, ^"triTtld.
shall bottle malt liquors. No licensee of the first class
shall serve any liquor at a table or tables in any room serving
where the exclusive or principal business carried on is the tables,
sale of liquor. No licensee of the second or fourth class
shall serve any liquor at a table or tables. Each licensee
of the first four classes shall specify the room or rooms in
which liquor shall be kept or sold, and no liquor shall be
kept or sold in any room or part of a building not so speci-
fied. No license shall be required for the sale of cider ii; Sais of cider,
greater quantities than ten gallons, or by the manufacturer
at the press or in an unfermented state. All licenses11 1 • 1 11 • 1 1 • • 1 1 -Expiration of
granted under this act shall expire on the thirtieth day oi licenses.
April next following, and all licensees shall pay for the
time from date of issue to the first day of May following
Sect. 4. Amend section 7 by inserting in the ninth ^^icense lees.
line thereof, after the word "licensee/' the words : in a
no-license city or town. Further amend said section 7 by
adding after the word, "year," in the forty-fifth line
thereof, the following words : when liquor of any kind is
sold only upon a physician's prescription. If sold other-
wise, as provided by law, then the license fee shall not be
less than fifty dollars nor more than five hundred dollars,
in the discretion of the state board of license commission-
ers. Further amend said section 7 by adding to said
section, at the end thereof, the following sub-division:
Ninth class.—Not more than twelve hundred dollars nor
less than three hundred dollars, and the state board of
license commissioners may fix the fee, and restrict, define
and limit each license under this class in their discretion
;
so that said section 7, as amended, shall read as follows:
Sect. 7. Fees for licenses shall be as follows : •
First class.—Not more than $1,000 nor less than $25Pir?t class
>pZo to $X,UvU.
per year, and the state board of license commissioners are
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licrchy authorized and empowered to fix the fee and re-
strict, define and limit each license of the first class in
their discretion, provided, hoirever, no licensee of the first
class, in a no-license city or town, shall sell or serve liquor
tions in no- except to 1)0 II a fids registered guests who have resorted to
his hotel for food or lodging. Such licensee, in a no-
license city or town, shall not sell liquor to any resident of
the city or town in which his hotel is situated, neither shall
he maintain or keep a bar room or bar at which liquor
is sold.
Second class, Sccoud class.— 111 citics having a population of forty
$1,200. thousand or over, twelve hundred dollars.
In cities having a population of from eighteen thousand
to forty thousand, eight hundred dollars.
In cities having a population of from ten thousand to
eighteen thousand, six hundred dollars.
In cities having a population of under ten thousand,
four hundred dollars.
In towns whose pojiulation exceeds twenty-five hundred,
three hundred dollars.
In all other towns, two hundred and fifty dollars.
Third class. Third class.—In cities of over forty thousand people,
$100 to $800. . , , , 1 , ,,
'^ II'
eight hundred dollars.
In cities having between eighteen thousand and forty
thousand people, six hundred dollars.
In cities having between ten and eighteen thousand peo-
ple, three hundred dollars.
In cities having a population of less than ten thousand,
two hundred dollars.
In towns whose poj)ulation exceeds twenty-five hundred,
one hundred and fifty dollars.
In all other towns, one hundred dollars,
fioo'^o'ieoo
I'^ourth class.—In cities of over forty thousand people,
six hundred dollars.
In cities of from eighteen thousand to forty thousand,
five hundi^d dollars.
In cities of from ten thousand to eighteen thousand peo-
])]('. four hundred dollar.s.
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In cities having less than ten thousand people, two hun-
dred and fiftj dollars.
In towns whose population exceeds twenty-five hundred,
two hundred dollars.
In all other towns, one hundred and fifty dollars.
Fifth class.—Ten dollars per year when liquor of any Fifth class,
kind is sold only upon a physician's prescription. If sold, to $500.
otherwise, as provided by law, then the license fee shall
be not less than fifty dollars nor more than five hundred
dollars, in the discretion of the state board of license com-
missioners, provided that nothing in this section shall be
so construed as to change the existing law relating to the
license fee to be paid by dealers in hardware, paints and
decorating materials to sell alcohol for mechanical and
chemical uses only.
Sixth class.—I^ot more than two hundred nor less than
Iso'^jo'^'l'loo
fifty dollars per year, and the state board of license com-
missioners are hereby authorized and empowered to fix the
fee for each license of the sixth class in their discretion.
Seventh class.—]!^ot more than three hundred dollars Seventh class,
$100 to $300.
nor less than one hundred dollars per year, and the state
board of license commissioners are hereby authorized and
empowered to fix the fee for each license of the seventh
class in their discretion.
Eighth class.—^''ot more than $2,000 nor less than $300 ^fi^^^"^""^^'
per year, and the state board of license commissioners are $2000.
hereby authorized and empowered to fix the fee for each
license of the eighth class, in their discretion, having re-
gard to the quantity of product.
I^inth class.—Xot more than twelve hundred dollars $300 to ***'
nor less than three hundred dollars, and the state board of
*^'^^^'
license commissioners may fix the fee, and restrict, define
and limit each license under this class in their discretion.
Sect. 5. Amend sub-division 2, section 8, by adding Snl^lfot^to'"'
the following words: provided, however, that any pharma- J-^ens^s
;
cist duly registered in this state, who is twenty-one years co'^partner"
of age and otherwise a qualified person under the require- oVTee In^d"^"
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filing of inents of this act, may receive a license of the fifth class,
ney-g'eneiai Ameiitl sub-divisioii 6, scction 8, by striking out the words,
bonds. "a resident of this state and a citizen of the United
States," at the end of said snb-division, and by inserting
instead thereof the words: a citizen of the United States
and a resident of the state of New Hampshire and shall
have been a resident of the town or city or an adjoining
town or city within which he desires to carry on the liquor
business for one year last prior to the filing of his appli-
cation. Amend sub-division 0, section 8, by adding after
the word "person" in the seventh line thereof, the words:
sJiall be given a license.
Further amend said sub-division by striking out the
words: "county solicitors upon complaint of said board,
shall be given such license" at the end of said sub-division,
and inserting in place thereof the words : the attorney-
general upon notice from said board ; so that said section,
as amended, shall read as follows : Sect. 8. 'No person
shall receive a license under the provisions of this act
1. Who has been or shall be convicted of a felony, or
knowingly has in his employ a person who has been so
convicted
;
2. Who is under the age of twenty-five years, provided,
however, that any pharmacist, duly registered in this state,
who is twenty-one years of age and otherwise a qualified
person under the requirements of this act, may receive a
license of the fifth class
;
3. Who is not a citizen of the United States, and a
resident of the state of !New Hampshire and of the town
or city or the adjoining town or city within which he
desires to carry on the liquor business, for one year last
prior to the filing of his application
;
4. Who shall be convicted of a violation of this act,
until three years from date of such conviction
;
5. Whose agent or employee shall be twice convicted of
a violation of this act, until five years from the date of the
second conviction
:
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6. ISTo co-partnership, unless one or more of the mem-
bers of such co-partnership, owning at least one-half inter-
est in the business thereof, shall be a citizen of the United
States and a resident of the state of New Hampshire, and
shall have been a resident of the town or city, or an adjoin-
ing town or city within which he desires to carry on the
liquor business, for one year last prior to the filing of his
application
;
7. Iso corporation or association hereafter organized
under chapter 147, Public Statutes, and the acts amenda-
tory thereof, unless the same shall be equipped to furnish
food and lodging to its members
;
8. No person who, as owner or agent, shall suffer or
permit any gambling to be done in the place designated by
the license as that in which the traffic in liquor is to be
carried on, or in any other place appertaining thereto or
connected therewith, or suffer or permit such premises to
become disorderly, or carry on or permit to be carried on,
or is interested in any traffic, business or occupation, the
carrjang on of which is a violation of law.
9. All applicants for a license in classes in which the
fee is definite in this act shall deposit with said board the
full amount of the license fee with the application and in
classes in which said board has a discretion as to the
amount of the fee such sum as said board shall direct.
In case the license is denied the amount so paid shall be
refunded. All applications shall be in form prescribed
by said board. 'No person shall be given a license who
shall not, within ten days from the receipt of notice from
said board of the granting of his application for a license,
file with said board a bond in the sum of double the amount
of the license fee paid by him, provided, however, no bond
shall be accepted for a less amount than five hundred dol-
lars, satisfactory to said board, conditioned upon constant
adherence to the terms of said license and the provisions of
this act, and recoverable in an action of debt to be brought
by the attorney-general upon notice from said board.
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Licenses not Sect. 6. liiiiencl scctioii 9 bv inserting after the word
certain loca- "builcliiig," ill the sccond line of said section, the follow-
ing: or room which does not have its entrance for custom-
ers and patrons upon a public highway or. Further amend
said section by striking out all of said section after the
word ''on," in the eighth line thereof, and by inserting in
lieu thereof the following: provided, however, that a li-
cense of the third class may, in the discretion of the board
of license commissioners, be granted where the entrance to
said building or room (said building or room not being
within two hundred feet of a church or schoolhouse) is
upon a ])rivate way or private property, and provided, fur-
ther, that the restrictions contained in this section shall not
apply to any hotel or drug store used as such prior to
January 1, 1903, nor to any building owned, occupied and
used solely by any incorporated club prior to January 1,
1903, and continuously thereafter; and provided, further,
that the restrictions contained in this section shall not
apply to any building or room where any license has been
exercised prior to January 1, 1905, and shall be continu-
ously thereafter exercised ; and no license shall be granted
for traffic in liquor in any location where it shall be
deemed by said board of license commissioners to be detri-
mental to the ])ublic welfare ; so that said section 9, as
amended, shall read as follows : Sect. 9. No license shall
be granted for the traffic in licpior in any building or room
which does not have its entrance for customers and patrons
upon a public highway or which shall be on the same street
or avenue within two hundred feet of a building occupied
exclusively as a church or a schoolhouse, the measurements
to be taken in a straight line from the center of the nearest
entrance to the building used for such church or school to
the center of the nearest entrance to the place in which the
traffic in liquor is desired to be carried on, provided, how-
ever, that a license of the third class may, in the discretion
of the board of license commissioners, be granted where
the entrance to said building or room (said building or
room not being within two hundred feet of a church or
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schoolhouse) is upon a private way or private property,
and provided, further, that the restrictions contained in
this section shall not apply to any hotel or drug store used
as such prior to January 1, 1903, nor to any building
owned, occupied and used solely by any incorporated club
prior to January 1, 1903, and continuously thereafter
:
[and provided, further, that the restrictions contained in
this section shall not apply to any building or room where
any license has been exercised prior to January 1, 1905,
and shall be continuously thereafter exercised;] and no
license shall be granted for traffic in liquor in any location
where it shall be deemed by said board of license conmiis-
sioners to be detrimental to the public welfare.
Sect. 7. Amend section 10 by inserting after the word and treas-
'^salaries," in the fifteenth line thereof, the words: the siuon ofFees
;
cost of printing their annual reports ; so that said section to^inspecfion
:
as amended, shall read as follows : Sect. 10. The clerk accounts,
of the state board of license commissioners shall be also
the treasurer of the board, and as such treasurer he shall
file with the secretary of state a bond of an indemnity com-
pany licensed to do business in this state in the sum of fifty
thousand dollars, the cost of which shall be chargeable to
the expense of maintaining the office of the board, and con-
ditioned for the faithful accounting of fees collected and
forfeitures incurred under the provisions of this act. All
such fees and forfeitures shall be paid to the treasurer of
said board, who shall, annually, in the month of July, pay
one half of the sum so received to the treasurer of the said
city or town where the license was granted, and one half to
the treasurer of the county in which said city or town is
located, first, however, deducting the entire cost of main-
taining the office of said board, including all salaries, the
cost of printing their annual report and all expenses at-
taching to the performance of their duties; also the sum
of one thousand dollars, or as much thereof as may be
needed to pay the necessary expenses of the state labora-
tory of hygiene incurred under the provisions of this act.
and all expenditures shall be audited by the governor and
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council. All moneys derived from fees and forfeitures in
places where no town organization exists shall be paid to
the treasurer of the county in which such place is located.
The annual report of said board shall contain a statement
by the treasurer of the board of the source from which all
moneys received by him were derived, the names of li-
censees and the classes of licenses, and the street and
number in each city or town, when possible, where the
licenses are exercised. The records of the state board of
license commissioners and all applications for licenses
shall be open at all times to the inspection of selectmen,
mayors, police officers, prosecuting officers, sheriffs and
overseers of the poor. The accounts of the treasurer of
the board shall be audited at such times and by such per-
sons as the governor and council may direct, and the
expense of such auditing shall be chargeable to the expense
of maintaining the office of the license commissioners.
Sale or Sect. 8. Amend section 13 bv inserting after the word,
surrender of
. . ^ ,
'\ ^
, .
license by "administrators," in the second line thereof the following
adminlstra- hit Tr»iiij
tor; town or words '. may sell such license to anv person qualified to hold
city to pay "^ . r ^
'^
r • ^ •
rebate, when, the same upoii the executing of the transfer m this act pro-
vided for, or ; and by adding at the end of said section the
following words : If there is not sufficient money in the
hands of the treasurer of said l)oard to pay the rebate due
upon such surrendered license, said treasurer shall demand
in writing of the town or city treasurer where said license
was granted, and the treasurer of the county in which said
town or city is located, their proportionate shares of the
amount of said rebate, and the same shall be refunded by
said town or city and county within thirty days from the
receipt of said demand; so that said section, as amended,
shall read as follows: Sect. 13. If a person holding a
license under the provisions of this act shall die, his heirs,
executors or administrators may sell such license to any
person qualified to hold the same upon the executing of
the transfer in this act provided for, or may surrender said
license to said l)oard, provided that said license shall have
at least one month to run, computed from the first day of
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the month following such surrender ; and said license com-
missioners shall thereupon compute the amount of rebate
then due upon. such surrendered license for the unexpired
term thereof, and the treasurer of said board shall imme-
diately pay back said sum to the person authorized to
receive it, and shall credit himself with the amount so paid
back. If there is not sufficient money in the hands of the
treasurer of said board to pay the rebate due upon such
surrendered license, said treasurer shall demand in writing
of the town or city treasurer where said license was
granted, and the treasurer of the county in which said
to\vn or city is located, their proportionate shares of the
amount of said rebate, and the same shall be refunded by
said town or city and county within thirty days from
the receipt of said demand.
Sect. 9. Amend sub-division 4, section 15, by striking Saies to cer-
,, « . , ,-,... „ ,
-I a • "^ 1^ • -I tain persons
out all 01 said sub-clivision atter the word given, in the prohibited,
first line of said sub-division, and by inserting in place
thereof the words : in accordance with the provisions of
section 27 of this chapter, forbidding sale or delivery to
such person; so that said section, as amended, shall read
as follows : Sect. 15. l^o person shall sell, deliver, or give
away, or cause or permit or procure to be sold, delivered
or given away, any liquor
First, to a minor, nor to a minor for any other person
;
Second^ to an intoxicated person
;
Third, to an habitual drunkard
;
Fourth, to any person where notice in writing has been
given, in accordance with the provisions of section 27 of
this chapter, forbidding sale or delivery to such person.
Sect. 10. Amend section 16 by striking out the word Hours and
''fifth;" in the second line thereof; so that said section, as regulated.
amended, shall read as follows: Sect. 16. N'o licensee,
except the holder of a license of the first or seventh class,
shall sell, furnish, or expose for sale, or give away any
liquor
First, on Sunday;
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Second, on any other day except between the hours of
six in the morning and ten at night; unless the town or
board of mayor and aldermen of the city where such li-
censee carries on business shall extend the hours not later
than eleven o'clock at night, which such town or board of
mayor and aldermen is hereby authorized to do
;
Third, oh the day of any general or city election or town
meeting
;
Fourth, on a state or national legal holiday.
Sect. 11. Amend sub-division 2, section 17, by adding
the words : or to permit any male person under the age of
twenty-one years to sell or serve any liquor on the prem-
ises, except to bona fide registered guests in their rooms,
and in dining rooms with meals, under licenses of the first
class. Amend sub-division 4, section 17, by striking out
the word, "section," in the fourteenth line of said sub-
division, and by inserting instead thereof the word, sub-
division.
Amend section 17 by adding the following sub-division:
5. To grant any license of the second, third, fourth or
eighth class to be exercised in connection with a grocery or
other store ; so that said section, as amended, shall read as
follows
:
_ , , , Sect. 17. It shall not be lawful
Sale of adul-
terated liquor 1. To scll or cxposo for sale, or to have on the premises
where liquor is sold, any liquor which is adulterated with
any deleterious drug, substance or liquid which is poison-
ous or injurious to the health,
2. To permit any girl or woman, or knowingly permit
sons not to any person known to have been convicted of a felonv, to
sell or serve
Vi t • •
'
liquor. sell or scrvc any liquor on the premises ; or to permit any
male person under the age of twenty-one years to sell or
serve any liquor on the premises except to bona fide regis-
tered guests in their rooms and in dining rooms with meals
under licenses of the first class.
3. To have opened or unlocked any door or entrance
Doors to be ^ n 1 n
'
j- • •
closed, when, from the vard, street, allev, hallway, room, or ad]oining
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premises where the liquor is sold or kept for sale during
the hours when the sale of liquor is forbidden, except for
the egress or ingress of the holder of the license, his agents
and servants, when necessary, for purposes not forbidden
bv this act ; or to admit to such room or rooms any other
persons during the hours when the sale of liquor is for-
bidden,






thing covering any part of any window, or to have m any
part of any window or door any opaque or colored glass
that obstructs or in any way prevents a person passing
from having a full view from the sidewalk, alley, or road
in front of the bar, or room in such building where liquor
is sold or kept for sale ; or to traffic in liquor in any interior
room or place not having in the principal door or entrance
to such room or place, a section of such door filled with
clear glass so that a clear and unobstructed view of the bar
and room where the liquor is sold and kept for sale can be
had. And it shall be unlawful to have at any time in the
room or place where liquor is sold, any enclosed box or
stall, or any obstruction which prevents a full view of the
entire room by every person therein. The provisions of
this sub-division shall not apply to licenses under the first
and fifth and seventh classes.
5. To grant any license of the second, third, fourth or No license for
eighth class to be exercised in connection with a grocery or
other store.
Sect. 12. Amend section 22, bv strikins: out the last-^*^®^V~
ciruggists
sentence of said section, to wit, the following : "Druggists regulated,
holding a license of the fifth class may make application
for a license of the third class, and may hold such license
if granted, in any city or town where this act is in force" ;
so that said section, as amended, sl.c.ll read as follows:
Sect. 22. Retail druggists and apothecaries shall not sell
liquor for medicinal, mechanical, chemical or sacramental
purposes except upon the certificate of the purchaser,
which shall state the u.se for which it is wanted, and which








shall be immediately cancelled at the time of the sale in
such a manner as to show the date of the cancellation.
They shall not, when making such sales, upon the pre-
scription of a physician, be subject to the provisions of
section 16 of this act.
Sect. 13. Amend section 23 by inserting the word,
kind, before the word, "quantity," in the third line
thereof ; by striking out the word, ''the," before the word,
''price," in the fourth line thereof ; by inserting the words
:
shall be a part of said book and shall not be detached there-
from and, after the word, ''certificate," in the twelfth line
thereof; and by adding to said section the following sub-
division : Every dealer in hardware, paints and decorating
materials to whom a license of the fifth class is granted,
shall keep a book in which he shall enter at the time of
every sale of alcohol, the date thereof, the name and resi-
dence of the purchaser, his residence by street and number,
if there be such, the quantity and price of the alcohol sold,
and the purpose for which it is to be used. Said book shall
be in form substantially as follows
:
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keep a book in which he shall enter at the time of every
such sale, the date thereof, the name of the purchaser, the
kind, quantity and price of said liquor, the purpose for
which it was sold, and the residence by street and number,
if such there be, of said purchaser. If such sale is made
upon the prescription of a physician, the book shall also
state the name of the physician, and shall state the use for
which said liquor was prescribed and the quantity to be
used for such purpose, and shall be cancelled in like man-
ner as the certificate hereinbefore mentioned. Said book
shall be in form substantially as follows
:
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Every dealer in hardware, paints and decorating ma-
terials, to whom a license of the fifth class is granted, shall
keep a book in which he shall enter at the time of every sale
of alcohol, the date thereof, the name and residence of the
purchaser, his residence by street and number, if there be
such, the quantity and price of the alcohol sold, and the
purpose for which it is to be used. Said book shall be in
form substantially as follows:
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Sect. 15. Amend section 25 by adding at the end of ^/niStr or
said section the following: and for any subsequent offense P^'^'y^i^yP*'"'^'
he shall be punished by a fine not exceeding fifty dollars
and imprisonment for not more than sixty days, so that
the section, as amended, shall read: Sect. 25. Whoever
makes or issues a false or fraudulent certificate or prescrip-
tion referred to in section 23 shall be punished by a fine of
ten dollars, and for any subsequent offense he shall be pun-
ished by a fine, not exceeding fifty dollars, and imprison-
ment for not more than sixty days.
Sect. 16. Amend section 27 by striking out the whole
f°^l^\l habit"
of said section and by insertins; in lieu thereof the follow- ^*^ dmnkard;
«/ o service and
ing: Sect. 27. The husband, wife, parent, son or daugh-^tum, ^how
ter of lawful age, guardian or employer of a person who ^^^j'^'^'^Z ^°^
has the habit of drinking intoxicating liquor to excess, or notice.
the nuiyor, chief of police or city marshal of the city, or
one of the selectmen of the town, or an overseer of the poor
of the town or city in which such person lives, or any prose-
cuting attorney or any county commissioner may give
notice in writing, signed by him or her, to any person rer
questing him not to sell or deliver such liquor to the person
having such habit. The notice provided for in this section
may be served by any officer duly qualified to serve process
or by any individual of lawful age. Such officer or indi-
vidual shall make return of service of said notice to the
clerk of the city or town in which such service is made,
giving the name of the party on whom served, the location
by street and number, if any, of the place of business of
the licensee on whom service is made, and the date and
hour of service. An officer making service of such notice
shall make his return thereon as upon civil process. An
individual making service of such notice shall sign and
make oath to the return thereon. The clerk of the city
or town in which such service is made shall receive, file and
preserve a copy for such notice and return without charge
therefor. If the person so notified, at any time within
twelve months thereafter, sells or delivers any liquor to





the person having such a habit, or permits him to loiter
on his premises, the person giving the notice may, in an
action of tort, recover of the person notified, not less than
one hundred nor more than five hundred dollars, as may
be assessed as damages ; but an employer who gives such
notice shall not recover unless he is injured in his person
or property, and a druggist or apothecary shall not be
liable hereunder for a sale made upon the prescription of
a physician. A married vt^oman may bring such action in
her own name, and all damages recovered by her shall
inure to her separate use. A mayor or selectman may
bring such an action in his own name for the benefit, at
his election, of either the husband, wife, child, parent or
guardian of the person having such habit. Upon the
death of either party or of the person beneficially inter-
ested in the action, the action and right of action shall
survive for the benefit of his executor or administrator.
Sect. 17. Amend section 28 by inserting after the
word, ''first," at the end of the third line of said section,
the words : sixth, seventh and ninth ; and by striking out
the word, "class," in the fourth line of said section, and by
inserting instead thereof the word classes; so that said
section, as amended, shall read as follows: Sect. 28. The
state board of license commissioners are hereby authorized
and empowered to prescribe regulations for the conduct of
the traffic in liquor under any license of the first, sixth,
seventh and ninth classes, as they may see fit, and who-
ever violates any such regulation, or any provision of this
act or of his license, whatever its class, shall, unless other-
wise expressly provided, be punished by a fine of one hun-
dred dollars, the forfeiture of his license and the bond
thereon, and by imprisonment for not more than sixty
days. Such licensee shall be disqualified to hold a license
for three years after his conviction, and if he is the owner
of the licensed premises no license shall be issued to be
exercised on the premises described in the license during
the residue of the term thereof.
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Sect. 3 8. Amend section 33 by inserting after tho violations in
•^
- license town,
word, "act," in the third line thereoi, the words: or who- how
• 1 • 1 n 1 T X 1 punished.
soever, m such city or town, shall deliver, or cause to be
delivered, liquor to any person to whom the sale or deliv-
ery is forbidden by sections 15 and 27 of this chapter; so
that said section, as amended, shall read as follows : Sect.
33. Whoever, in a city or town wherein the provisions
of this act are in force, shall sell, or keep for sale, liquor
contrary to the provisions of this act, or whoever, in such
city or town, shall deliver, or cause to be delivered, liquor
to any person to whom the sale or delivery is forbidden by
sections 15 and 27 of this chapter, shall be punished by a
fine of two hundred dollars and by imprisonment for not
less than one month or more than two years.
Sect. 19. Amend said chapter by adding the follow- SZSnc7
ing section: Sect. 35. Any commissioner may summon "^^^^'^^^1®^.
or cause to be summoned witnesses to appear before said
f^^t^esses
board of license commissioners to testify at hearings before
them. If a witness so summoned fails to appear or to give
testimony in accordance with the summons, any justice of
the superior court, in term time or vacation, upon appli-
cation of said board, shall compel the witness to attend
before said board and testify, as if he had been duly sum-
moned to testify before said court in an action there pend-
ing. The fees of witnesses so summoned shall be the same
as of witnesses before the superior court and shall be paid
by the treasurer of said board.
Sect. 20. This act shall take effect May 1, 1905, and May'\/flo5;
all acts and parts of acts inconsistent with this act ar^ l^^^^l"^^
hereby repealed.
[Approved March 9, 1905.]
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LAWS OF 1905.
CHAPTEE 117.
AN ACT RELATING TO THE ENFORCEMENT OF THE LAWS
RELATING TO THE ILLEGAL SALE OF INTOXICATING
LIQUORS IN NO-LICENSE TERRITORY.
Section
5. County solicitor not to act as
attorney for liquor dealer.
Section
10. Actions on bonds of licensees,
etc.
Be it enacted by the Senate and House of Representatives
in General Court convened:
County Sect. 5. No county solicitor shall be an attorney, or
to be act as attorney or counsel, directly or indirectly, for any
liquor dealer, pcrsou applying to the state board of license commissioners
for a license to sell intoxicating liquors, nor for any party
defendant in any hearings before said commissioners for
the alleged violation of the laws of the state in relation to
the sale of intoxicating liquors ; nor shall any county solici-
tor be or act as counsel, directly or indirectly, for any per-
son, association or corporation in any matter or proceeding
directly or indirectly relating to the traffic in intoxicating
liquor or to violation of law concerning the sale or dispo-
sition thereof.
Actions on Sect. 10. Actious for the enforcement of bonds given
bonds of c3
licensees, etc. by licensees Under the act of March 27, 1903, and the
amendments thereto, and for the recovery of sums due the
state on account of forfeitures of such bonds, shall be
brought in the name of the state by the attorney-general
and shall be made returnable at such terms of the superior
court in any county in the state as the attorney-general
may select and designate. All sums of money collected
under the provisions of this section shall be paid to the
treasurer of the state board of license commissioners to be
accounted for in the same manner as money paid for li-
cense fees.
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LAWS OF 1907.
CHAPTER 127.
AN ACT TO AMEND SECTION 31 OF CHAPTER 95 OF THE SES-
SION LAWS OF 1903 RELATING TO THE TRAFFIC IN IN-
TOXICATING LIQUOR.
Section
1. Recount of vote on question of
liquor license; how obtained.
Section
2. Takes effect on passage; re-
pealing clause.
Be it enacted by the Senate and House of Representatives
in General Court convened:
Section 1. Amend section 31 of chapter 95 of the Ses-^^f^g**^^* ***
sion Laws of 1903 bj adding at the end thereof the follow- g^^^t^^'^j^^^^
ing words : On petition of ten or more legal voters in any o^tai^ed.
city or town, presented to the secretary of state within
sixty days from the date of said election, said secretary of
state shall make an order on said petition, fixing the time
and place for a recount of the vote on the license question
as prayed for in said petition, and directing the petitioners
to cause said petition and order thereon to be published
in some newspaper published in the town or city (if there
be one), seven days at least before the day of hearing, and
if no newspaper be published in said city or town, then to
cause copies of said petition and order to be posted in six
public places in said city or town, at least seven days before
said date of recount; and on the day and at the time set
said secretary of state shall publicly recount said license
vote, and shall certify the state of the vote as shown by
the recount, forthwith to the state board of license com-
missioners, so that said section, as amended shall read:
Sect. 31. From and after the third Tuesday of May,
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1903, it shall be lawful to engage in the traffic in liquor,
under the terms of this act, in all cities and towns in the
state as shall have accepted by a majority vote of its legal
voters present and voting the pro\dsions of this act as
herein provided. The officers of every city or town whose
duty it is to call a special meeting of the legal voters of
their respective cities or to^vns shall call a meeting accord-
ing to the statutes made and provided, on the second Tues-
day of ]\fay next, at which special meeting and at each
biennial election thereafter in J^ovember in the towns and
in the cities at the biennial election in 1906 and every
fourth year thereafter the sense of the voters shall be taken
by secret ballot upon the following question: ''Shall li-
censes for the sale of liquor be granted in this city or town
under the provisions of 'An act to regulate the traffic in
intoxicating liquor' passed at the January session of the
General Court, 1903 ?" If a majority of the qualified
voters in any city or to^vn present and voting at said town
or city election, shall vote in the affirmative on said ques-
tion, the clerk of the city or town shall immediately certify
that fact to the state board of license commissioners, who
shall forthwith issue licenses under the provisions of this
act to be exercised in such city or town. In case a major-
ity of the qualified voters of a city or to^vn present and
voting at such elections shall vote in the negative on said
question the clerk of the city or town shall immediately
certify that fact to the state board of license commission-
ers and in such city or town the provisions of chapter 112,
Public Statutes, and all amendments thereto shall remain
in full force and eft'ect. Except that the state board of
license commissioners may issue licenses of the first, fifth
and sixth classes in their discretion to be exercised in such
city or town under the provisions of this act. On petition
of ten or more legal voters in any city or town, presented
to the secretary of state within sixty days from the date of
said election, said secretary of state shall make an order
on said petition, fixing the time and place for a recount of
the vote on the license question, as jirayed for in said peti-
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tion, and directing the petitioners to cause said petition
and order thereon to be published in some newspaper pub-
lished in the town or city (if there be one), seven days at
least before the day of hearing, and if no newspaper be
published in said city or town, then to cause copies of
said petition and order to be posted in six public places in
said city or town, at least seven days before said date of
recount ; and on the day and at the time set said secretary
of state shall publicly recount said license vote, and shall
certify the state of the vote as shown by the recount, forth-
with to the state board of license commissioners.
Sect. 2. This act shall take eifect upon its passage and Takes effect
all acts and parts of acts inconsistent herewith are hereby repealing
IT '' clause.
repealed.
[Approved April 5, 1907.]
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LAWS OF 1907.
CHAPTER 128.
AN ACT IN AMENDMENT OF SECTION 12, CHAPTER 95, LAWS
OF 1903, ENTITLED, "aN ACT TO REGULATE THE TRAFFIC
IN INTOXICATING LIQUOr/"
Section
1. Transfer of licenses to other
persons.
2. Railroad restaurants may serve
food during hours when sale
of liquor is forbidden.
Section
3. Repealing clause; act takes ef-
fect on passage.
Be it enacted by the Senate and Tlonse of Representatives





Section 1. Amend section 12, ehai^ter 95. Laws of
1903, by striking out the words, "except a phannacist."
after the word, "issued," in the first line thereof, so that
said section, as amended, shall read as follows: Sect. 12.
The person to whom a license is issued may sell, assign,
and transfer such license during the time for which it was
granted to any other person not forbidden to traffic in
liquor under the terms of this act, who may thereupon
carry on the business for which such license was issued,
upon the terms prescribed by it, if such traffic is not pro-
hibited by any of the terms of this act, during the balance
of the term of such license, with the same liabilities as the
original owner thereof, upon the making and filing of a
new application and bond by the purchaser, in the form
and manner provided for the original application and
bond, and the presentation of the license to said board,
who shall write or stamp across its face the words. Consent
is hereby given for the transfer of this license to
;
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provided, however, that no such sale, transfer or assign-
ment shall be made except in accordance with the terms
of this act. For each endorsement under the tei*ms of
section 11 of this section of this act, the applicant shall
pav the sum of ten dollars, which sum shall be accounted
for in the same manner as the original license fees.
Sect. 2. Amend sub-division 3, section IT, chapter 95, Railroad res-
_ /•r^/^^.^ IT •! IT'- 1 l'\^ • taurants mayLaws 01 1903, by adding to said sub-division the lollowinii' serve food
, , - - f •! 1 1 during hours
words: "except that keepers oi railroad restaurants and when sale
common victualers, who have licenses, shall have the privi- forbidden,
lege of selling and serving food during the hours when the
sale of liquor is forbidden, under such regulations and re-
strictions as may be prescribed by the state board of license
commissioners," so that said sub-division, as amended,
shall read as follows : 3. To have opened or unlocked any
door or entrance from the yard, street, alley, hallway,
room, or adjoining premises, where the liquor is sold or
kept for sale during the hours when the sale of liquor is
forbidden, except for the egress or ingress of the holder of
the license, his agents and servants, when necessary, for
purposes not forbidden by this act; or to admit to such
room or rooms any other persons during the hours when
the sale of liquor is forbidden, except that keepers of rail-
road restaurants and common victualers, who have licenses
shall have the privilege of selling and serving food during
the hours when the sale of liquor is forbidden, under such
regulations and restrictions as may be prescribed by the
state board of license commissioners.
Sect. 3. All acts and parts of acts inconsistent with Repealing
this act are herebv repealed and this act shall take effect ^^^^^ ^^^'^^
1 on passage.
upon its passage.
[Approved April 5, 1907.]
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LAWS OF 1909.
CHAPTER 117.
AN ACT IN AMENDMENT OF CHAPTER 117 OF THE LAWS OF
1905 ENTITLED^ "aN ACT, RELATING TO THE ENFORCE-
MENT OF THE LAWS RELATING TO THE ILLEGAL SALE OF
INTOXICATING LIQUORS IN NO-LICENSE TERRITORY."
Section
1. Taking orders for liquor or
sending liqnor into no-
license town, penalties ; li-
cense commission to enforce.
Section
2. Takes effect on passage; re-
pealing clause.
Be it enacted hy the Senate and House of Representatives








Section 1. Chapter 117 of the Laws of 1905, is hereby
amended bv adding the following new sections to said chap-
ter. Sect. 14. If any person, partnership, or corpora-
tion shall seek, solicit, accept or transmit, in any no-license
city or town in this state an order for liquor from any
person (the word "liquor" being meant to include its'
meaning as used in chapter 49 of the session Laws of
1905) to be furnished or procured at any other place, to
be delivered to any person or at any place in any no-license
city or to"\vn in this state ; or if any licensee shall fill an
order for liquor, to be sent to any person, other than a
holder of a license of the first, fifth or sixth class, in a
no-license city or town in this state, to be delivered to a
common carrier, expressman, truckman, or other person
for transportation to the purchaser, whether such carrier
or other person be the agent of the purchaser for receiving
delivery or not, such person, partnership, or corporation
shall be punished for each oifense by a fine of one hundred
M
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dollars ($100), and if it be a person be sball be impris-
oned not exceeding ninety days, and if it be a corporation
its charter may be revoked upon petition to the superior
court by the attorney-general of the state, or the solicitor
of the county in which the offense was committed; and
any licensee filling such order shall be deemed guilty of
violating the provisions and conditions of his license and
shall be so dealt with by the state board of license commis-
sioners; provided, however, that nothing herein shall pre-
vent the seeking, soliciting, accepting or transmitting of
orders in the regular course of business from those who
are legally authorized to sell liquor in said no-license cities
or towns. Sect. 15. It shall be the duty of the state License
1 1 <• T • • , [• , ^ commission
board oi license commissioners to eniorce, or cause to be to enforce,
enforced, the provisions of section 14 of this act, and it
shall be the duty of said board to prosecute, or cause to be
prosecuted, violations of the same.
Sect. 2. This act shall take effect upon its passage, ^akes effect
1 11 (. . . . 1 1 .
oil passage;
and all acts, or parts oi acts, inconsistent with this act. are repealing
hereby repealed.
[Approved April (>, 1000.]
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LAWS OF 1909.
CHAPTER 118.
AN ACT IN AMENDMENT OF CHAPTER 95 OF THE LAWS OF
1903, AS AMENDED BY CHAPTER 49 OF THE LAWS OF
1905, RELATING TO THE REGULATION OF THE TRAFFIC IN
INTOXICATING LIQUOR.
Section
1. Licensee to reside where li-
censed ; no new license for
year after revocation; all
partners must be citizens and
residents, when; license board
may refuse license to person
deemed unfit.
Section
2. Second-class licensee not to sell
to women on premises.
















Be it enacted by the Senate and House of Fieprcsentatlres
in General Court convened:
Section 1. Section 8 of chapter 95 of the Laws of
1903, entitled "An act to regulate the traffic in intoxicating
liquor,'' as amended by chapter 49 of the Laws of 1905, is
amended as follows : Amend sub-division 3 of said section
8 by striking out the words "or the adjoining town or
city," in the third line of said sub-division. Amend sub-
division 4 of said section 8 by adding the following words
"or whose license shall be revoked until one year from the
date of such revocation." Amend sub-division G of section
8, by striking out tlio words: "or an adjoining town or
city" in the fifth line of said sub-division; further amend
said sub-division (5 by adding at the end of said sub-
division the following words: except that in th(^ case of
co-partnership licensees of the second, third and fourth
classes all the partners shall be citizens of the United
States, residents of the State of Xew Hampshire, and shall
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have been residents of the town or city within which tliey
desire to carry on the liquor business for one year last
prior to the filing of their application ; amend sub-division
9 of said section 8 by striking out the words : "satisfaction
of said board," in the thirteenth line of said sub-division,
and by adding after the word "act" in the fifteenth line of
said sub-division, the following words : "and amendments
thereto to the satisfaction of said board ; "further said sub-
division is also amended by adding at the end thereof the
following words : Said board may at any time refuse to
issue a license to any person whom they consider unfit to
receive a license. Amend said section 8 further by adding
at the end of said section, in a separate paragraph, the
following words : Those licensees of the second, third and
fourth classes who, on the date of the passage of this act,
do not reside in the town or city within which their re-
spective licenses are operative, shall until May 1, 1910,
and not after said date, be subject to the provisions of
said sub-divisions 3 and 6 as they were when their present
licenses were issued ; the provisions of sub-division 3 of
this section shall not apply to any pharmacist duly regis-
istered in this state who has resided for ten years next
prior to the filing of his application in a town or city ad-
joining the town or city within which he applies for a
license of the fifth class and within which he then holds a
license of the fifth class ; so that said section, as amended,
shall read as follows: Sect. 8. No person shall receive a
license under the provisions of this act
1. Who has been or shall be convicted of a felony, or
knowingly has in his employ a person who has been so
convicted
;
.2. Who is under the age of 25 years, provided, how-
ever, that any pharmacist, duly registered in this state,
who is 21 years of age and otherwise a qualified person
under the requirements of this act, may receive a license
of the fifth class
;
3. Who is not a citizen of the United States, and a
resident of the State of JSTew Hampshire and of the town
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or city within which he desires to carry on the liquor busi-
ness, for one year last prior to the filing of his application
;
4. Who shall be convicted of a violation of this act,
until three years from the date of such convictions ; or
whose license shall be revoked, until one year from the date
of such revocation
;
5. Whose agent or employee shall be twice convicted of
a violation of this act, until five years from the date of the
second conviction
;
6. No co-partnership, unless one or more of the mem-
bers of such co-partnership, owning at least one half inter-
est in the business thereof, shall be a citizen of the United
States and a resident of the State of New Hampshire, and
shall have been a resident of the town or city within which
he desires to carry on the liquor business, for one year last
prior to the filing of his application, except that in the case
of co-partnership licenses of the second, third and fourth
classes all the partners shall be citizens of the United
States and residents of the State of New Hampshire, and
shall have been residents of the town or city within which
they desire to carry on the liquor business for one year
last jDrior to the filing of their application
;
7. No corporation or association hereafter organized
under chapter 147, Public Statutes, and the acts amenda-
tory thereof, unless the same shall be equipped to furnish
food and lodging to its members
;
8. No person who, as owner or agent, shall suffer or
permit any gambling to be done in the place designated by
the license as that in which the traffic in liquor is to be car-
ried on, or in any other place appertaining thereto or
connected therewith, or suffer or permit such premises to
become disorderly, or carry on or permit to be carried on,
or is interested in any traffic, business or occupation, the
carrying on of which is a violation of law
;
9. All applicants for a license in classes in which the
fee is definite in this act shall deposit with said board the
full amount of the license fee with the application, and in
classes in which said board has a discretion as to the
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amount of the fee such sum as said board shall direct. In
case the license is denied the amount so paid shall be re-
funded. All applications shall be in form prescribed bv
said board. Xo person shall be given a license who shall
not, within ten days from the receipt of notice from said
board of the granting of his application for a license, file
with said board a bond in the sum of double the amount of
the license fee paid by him, provided, however, no bond
shall be accepted for a less amount than five hundred dol-
lars, conditioned upon constant adherence to the terms of
said license and the provisions of this act and amendments
thereto to the satisfaction of said board and recoverable in
an action of debt to be brought by the attorney-general
upon notice from said board. Said board may at any
time refuse to issue a license to any person whom they con-
sider unfit to receive the same.
Those licensees of the second, third and fourth classes
who, on the date of the passage of this act, do not reside in
the town or city within which their respective licenses are
operative, shall until May 1, 1910, and not after said date,
be subject to said sub-divisions 3 and 6 as they were when
their present licenses were issued. The provisions of sub-
division 3 of this section shall not apply to any pharmacist
duly registered in this state who has resided for ten years
next prior to the filing of his application in a town or city
adjoining the town or city within which he applies for a
license of the fifth class and within which he then holds a
license of the fifth class.
Sect. 2. Amend section 15 of said chapter 95 by add-g^^^^^^^ ^^*r
ing at the end thereof the following words : N'o liquor shall ^°om "n 'on
be sold, delivered or given away to any girl or woman on Premises,
premises covered by a license of the second class; so that
said section, as amended, shall read as follows: Sect. 15.
!N"o person shall sell, deliver, or give away, or cause or
permit or procure to be sold, delivered or given away, any
liquor
First, to a minor, nor to a minor for any other person
;
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Second, to an intoxicated person ;
Third, to an habitual drunkard
;
Fourth, to any person where notice in writing has been
given, in accordance with the provisions of section 27 of
this chapter, forbidding sale or delivery to such person.
No liquor shall be sold, delivered or given away to any
girl or woman on premises covered by a license of the sec-
ond class.
Takes ^eflfett Sect. 3. This act shall take effect upon April 30,
1909; 1909, and, except as herein otherwise specified, all acts
repealing
. . . .
clause. and parts of acts inconsistent witli this act are hereby re-
pealed,
[Approved April 6, 1909.]
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LAWS OF 1909.
CHAPTEE 156.
AN ACT IN AMENDMENT OF CHAPTER 95 LAWS 1903 EN-
TITLED "an act to REGULATE THE TRAFFIC IN INTOXI-
CATING LIQUOR."
Section
1. Transportation of liqnor regu-
lated.
Section
2. Takes effect April 30, 1909.
Be it enacted hy the Senate and House of Representatives
in General Court convened:
Section 1. Chapter 95 of the session Laws of 1903 Tjansporta-
•t^ tion to no-
entitled. ''An Act to regulate the Traffic in Intoxicating ii<^ense
c) o territory
Liquor,'' as amended by chapter 49 of the session Laws of regulated.
1905, is hereby amended by adding thereto the following
sections
:
Sect. 36. All liquor to be transported for hire or re-
ward from any point in this state, for delivery in any no-
license city or town in this state, shall be delivered by the
seller or consignor, to a person, partnership or corporation
regularly conducting a general transportation or express
business, in vessels or packages plainly and legibly marked
on the outside with the name and address, by street and
number if possible, of the seller or consignor, and with the
name and address, by street and number if possible, of the
purchaser or consignee, and with the kind and quantity of
liquor contained therein. The receipt, transportation or
delivery of liquor knowingly, without the same being la-
beled as herein provided, or the delivery of liquor, or any
part thereof, either by a person, partnership or corpora-
tion, when transported as herein provided, otherwise than
as designated bv the marks or directions thereon, or the









delivery of the same to a fictitious person or to a person in
a fictitious name, shall be punishable for each offense bv
a fine of not less than one hundred dollars.
Sect. 37. Xo railroad company, express company, or
other common carrier, or any other person, in connection
with the transportation of liquor of any kind from one
point in this state to any point in a no-license city or town
in this state, shall collect the purchase price or any part
thereof, before, on, or after delivery, from the consignee,
or from any other person, or shall in any manner act as
the agent of the buyer or seller of any such liquor, for the
purpose of buying or selling or completing the sale thereof,
saving only in the actual transportation and delivery of
the same.
Sect. 38. Every person, partnership or corporation
conducting a transportation or express business, receiving
liquor [in this state*] for delivery to any place in any
no-license city or town in this state, or actually delivering
any liquor to any person in any no-license city or town in
this state, shall keep a book, or books, and plainly enter
therein the date of the reception by him, them or it of
each vessel or package of such liquor so received for trans-
portation and a correct transcript of the marks and di-
rections thereon and the date of its delivery by him, them
or it ; and the name of the person to whom delivered shall
be signed to the same as a receipt ; and said books shall at
all times be open to the inspection of the attorney-general
of the state, the solicitor and sheriff of the county, the chief
of police of the city or town, and the selectmen and prose-
cuting agent of the town in which said liquor is delivered,
and the special agents of the state board of license commis-
sioners. No such person, partnership or corporation so
conducting a transportation or express business, shall
knowingly receive or deliver any such vessel or package
containing liquor, which does not contain the labels or
marks prescribed in this act, and any person, partnership
The words "in this state," inclosed iu brackets—in section 38, stricken
out. See Laws 1911, chapter 156, section 1.
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or corporation receiving liqnors as aforesaid and failing
to keep the book and records as herein provided, shall be
pnnished for each otfense by a fine of not less than one
hundred dollars.
Sect. 39. All liqnors transported in violation of the
Jj^'JJ^^*'°^
foregoing sections, or liquor transported according to said
section but addressed or marked to a fictitious person or
fictitious name, or to a person unknown or who cannot be
found, or liquor shipped C. O. D., together with the casks,
bottles and vessels containing the same, may be seized
wherever found, whether in transit or storage, and dis-
posed of as provided by section 30, chapter 112, of the
Public Statutes, and, if sold, the proceeds thereof, less
costs and expenses, shall be paid into the county treasury.
Sect. 40. Any person, partnership or corporation who Penalty,
shall violate any of the provisions of this act shall be pun-
ished by a fine of not less than one hundred dollars. It
shall be the duty of the state board of license commission-
ers to enforce the i»rovisions of this act.
Sect. 41. Any person, partnership or corporation de- Penalty,
livering or offering for delivery to any person, partnership
or corporation conducting a transportation business, any
liquor for delivery in a no-license city or town, with the
vessels or packages containing such liquor not marked in
accordance with the provisions of this act, shall be pun-
ished by a fine of not less than one hundred dollars.
Sect. 2. This act shall take effect April 30, 1909. Takes effect
, . . -, April 30,
[Approved April 9, 1909.] i909.
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LAWS OF 1909.
CHAPTER 16'
AN ACT TO DEFINE THE DUTIES OF THE TKEASUKER OF THE
STATE BOARD OF LICENSE COMMISSIONERS WITH REFER-
ENCE TO PUBLIC FUNDS.
Section
1. Liquor license receipts, how de-
posited.
Section
2. Takes effect on passage.
Be it enacted hy the Senate and House of Bepresentatives






Section 1. The treasurer oi the State Board of li-
cense Commissioners shall deposit any portion of the public
funds in his possession in such national banks within this
state or such trust companies incorporated under the laws
of, or doing business within this state, as shall be approved,
at least once in six months, by the governor and council,
but the amount deposited in any one bank or trust comj^any
shall not at any one time exceed forty per cent, of its
paid up capital and surplus. Other things being equal,
those banks or trust companies shall receive preference
which will allow interest on daily balances.
All interest received on such deposits shall be distrib-
uted to such towns and counties in this state proportionally
in the same manner as said public funds in his possession
are distributed.
Sect. 2. This act shall take effect upon its ])assag('.
rApproved April 0, 1909.]
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LAWS OF 1911.
CHAPTER li
AN ACT RELATING TO DRUGGISTS AND APOTHECARIES.
Section I Section
1. Liquor licenses for drug stores,
|
2. Repealing clause; act takes ef-
to whom issued. feet April 30, 1911.
Be it enacted hy the Senate and House of Representatives
in General Court convened:
Section 1. Sub-division 6^, section 6, chapter 95 of the Liquor li-' ^ ^ censes for
session Laws of 1903, as amended by chapter 49 of the drug stores,
] .
to whom
session Laws of 1905, is hereby amended by adding thereto issued,
the following words : A registered pharmacist who owns
stock of the actual value of at least five hundred dollars
in a corporation which has been incorporated for the pur-
pose of carrying on the drug business, and who conducts in
person the business of a store of such corporation, shall be
entitled to receive a license for such store in his own name,
provided he be otherwise qualified. A registered pharma-
cist who is a member of a partnership which has been
formed for the purpose of carrying on the drug business,
and who conducts in person the business of a store of such
partnership, shall be entitled to receive a license for such
store in his own name, provided he be otherwise qualified
:
so that said sub-division as amended shall read as follows
Fifth class. For retail druggists and apothecaries to sell
liquor of any kind for medicinal, mechanical, chemical and
sacramental purposes only, and for dealers in hardware,
paints and decorating materials to sell alcohol for mechan-
ical and chemical uses only, the same to be sold in accord-
ance with the provisions of this act. Any druggist, not a
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registered pharmacist, who shall have been continually in
active business as a druggist from January 1, 1903, and
who employs a registered pharmacist, shall be entitled to a
license in his own name under this sub-division, provided
he be otherwise qualified. A registered pharmacist who
owns stock of the actual value of at least five hundred dol-
lars in a corporation which has been incorporated for the
purpose of carrying on the drug business, and who con-
ducts in person the business of a store of such corporation,
shall be entitled to receive a license for such store in his
own name, provided he be otherwise qualified. A regis-
tered pharmacist who is a member of a partnership which
has been formed for the purpose of carrjdng on the diiig
business, and who conducts in person the business of a
store of such partnership, shall be entitled to receive a
license for such store in his own name, provided he be
otherwise qualified.
Sect. 2. All acts and parts of acts inconsistent with
clause; act ^}^jg ^^^ ^y.^ herebv repealed, and this act shall take effect
takes eftect ,. l 7
April 30' April 30, 1911.
[Approved February 22, 1911.]
Repealing
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LAWS OF 1911.
CHAPTER 22.
AN ACT IN A:MENDMENT OF CHAPTER 95 OF THE SESSION
LAWS OF 1903 ENTITLED "AN ACT TO REGULATE THE
TRAFFIC IN INTOXICATINr LIQUOR," AS AMENDED BY
CHAPTER 49 OF THE SESSION LAWS OF 1905 AND BY
CHAPTER 156 OF THE SESSION LAWS OF 1909.
Section
1. Sale of stock of liquor if li-
censee dead or bankrupt, or
if license revoked.
Section
2. Takes effect April 30, 1911.
Be it enacted by the Senate and House of Bepresentatives
in General Court convened:
Section 1. Chapter 95 of the session Laws of 1903 ?/\«. °* ^^"""^
C^ if licensee
entitled, ''An act to regulate the traffic in intoxicatins- dead or bank-~
'- rupt, or if
liquor,'' as amended bv chapter 49 of the session Laws of i^<=ens®,
^ ' t- 1 revoked.
1905 and by chapter 156 of the session Laws of 1909, is
hereby amended bv adding thereto the following section
:
Sect. 42. If a licensee becomes bankrupt or dies before
the expiration of his license, his trustee, executor or ad-
ministrator may sell the liquor which came into his posses-
sion to persons out of the state or to a licensee. All sales
made under this provision shall be accompanied by imme-
diate and actual delivery and shall be made within ninety
days after the appointment of such trustee, executor or
administrator. If a license is revoked, the licensee, after
such revocation, may sell the liquor in his possession at
the time of such revocation, to persons out of the state or
to a licensee. All sales made under this provision shall
be accompanied by immediate and actual delivery and shall
be made within thirty days after such revocation.
Sect. 2. This act shall take effect April 30, 1911. Ifrff if
.1 [Approved February 22, 1911.]
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LAWS OF 1911.
CHAPTER 115.
AN ACT IN AMENDMENT OF SECTION 8 OF CHAPTER 95 OF
THE LAWS OF 1903 AS AMENDED BV CHAPTER 49 OF THE
LAWS OF 1905 AND CHAPTER 118 OF THE LAWS OF 1909







2. Repealing clause; act takes ef-
fect May 1, 1911.
Be it enacted hy the Senate and House of Representatives
in General Court convened:
Non-resident Section 1. Amend sectioii 8 of chapter 95 of the Laws
hotel propri- i
etor may be Qf igQ^ j^g amended bv chapter 49 of the Laws of 1905 and
licensed. " '
chapter 118 of the Laws of 1909 by adding at the end of
sub-division 3 of said section the following, except that
this provision shall not apply to a bona-fide purchaser or
lessee of hotel property situate in any town so that said
sub-division 3 as amended shall read as follows : 3. Who
is not a citizen of the United States, and a resident of the
state of Xew Hampshire and of the town or city within
which he desires to carry on the liquor business, for one
year last prior to the filing of his application ; except that
this provision shall not apply to a bona-fide purchaser or
lessee of hotel property situate in any town.
Repealing Sect. 2, All acts and parts of acts inconsistent with
this act are hereby repealed and this act shall take effect
May 1, 1911.
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LAWS OF 1911.
CHAPTER 157.
AN ACT IN AMENDMENT OF CHAPTER 95 OF THE SESSION
LAWS OF 1903 ENTITLED "^'aN ACT TO REGULATE THE
TRAFFIC IN INTOXICATING LIQUOR," AS AMENDED BY
CHAPTER 49 OF THE SESSION LAWS OF 1905.
Section
1. Sale prohibited on day of state
primary election.
Section
2. Takes effect April 30, 1911.
Be it enacted by the Senate and House of Representatives
in General Court convened:
Section 1. Section 16, chapter 95 of the session Laws hfbued'^on
of 1903, entitled, "An act to regulate the Traffic in Intoxi- ^^7^^^ ^tate
eating Liquor," as amended by chapter 49 of the session election.
Laws of 1905, is hereby amended by adding at the end of
sub-division 3 of said section the following words : or on
the day when a primary is held in accordance with the
provisions of chapter 153 of the session Laws of 1909 or
under the provisions of any city charter ; so that said sec-
tion as amended shall read as follows: Sect. 16. No li-
censee, except the holder of a license of the first or seventh
class, shall sell, furnish or expose for sale, or give away
any liquor first, on Sunday; second, on any other day ex-
-cept between the hours of six in the morning and ten at
night; unless the town or board of mayor and aldermen
of the city where such licensee carries on business shall
•extend the hours not later than eleven o'clock at night,
which such town or board of mayor and aldermen is hereby
3,uth( riz(d to do; third, on the day of any general or city
election or town meeting ; or on the day when a primary
is held in accordance with the provisions of chapter 153 of
the session Laws of 1909, or under the provisions of any
city charter. Fourth, on a state or national legal holiday.
Sect. 2. This act shall take effect April 30, 1911. Takes effect
I- . 1 . .T . -: April 30,
[Approved April 14, 1911.
J
i9ii.
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LAWS OF 1913.
CHAPTER 54.
AN ACT IN AMENDMENT OF CHAPTER 95 OF THE SESSION
LAWS OF 1903 ENTITLED "aN ACT TO REGULATE THE
TRAFFIC IN INTOXICATING LIQUOR," AS AMENDED BY
CHAPTER 49 OF THE SESSION LAWS OF 1905, AND BY
CHAPTER 157 OF THE SESSION LAWS OF 1911.
Section i Section
1. Hours and days of sale regu- 2. Takes effect April 30, 1913;
lated. I repealing clause.
Be it enacted by the Senate and House of Representatives
in General Court convened:
Hours and Section 1. Sectioii 16 of cliaptei" 95 of the session
days of sale c-,r>n-> • -x ^ a k k ^ i-n re • t
regulated. J.aws 01 1903, entitled An Act to regulate Iraiiic in In-
toxicating Liquor" as amended by chapter 49 of the session
Laws of 1905, and further amended bv chapter 157 of the
^Si^sion Laws of 1911 is hereby amended by striking out
the word "or" in the first line of said amended section and
by inserting after the word "seven" in the said line the
words and the ninth class in the discretion of the commis-
sioners and subject to such conditions as they may make,
SO that said section as amended shall read as follows
:
Sect. 16. No licensee, except the holder of a license of
the first, seventh and ninth class, in the discretion of the
commissioners and subject to such conditions as they may
make, shall sell, furnish or expose for sale, or give away
any liquor first, on Sunday ; second, on any other day ex-
cept between the hours of six in the morning and ten at
night ; unless the town or board of mayor and aldermen of
the city where such licensee carries on business shall ex-
te'-d the hours not later than eleven o'clock at night, which
such town or board of mayor and aldermen is hereby au-
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thorized to do; third, on the day of any general or city
election or town meeting; or on the day when a primary
is held in accordance with the provisions of chapter 153 of
the session Laws of 1909, or under the provisions of any
city charter ; fourth, on a state or national legal holiday.
Sect. 2. This act shall take effect April 30, 1913, and Takes effect
April 30.
ail acts and parts of acts inconsistent herewith are herebv i^i^; repeai-
j
^ ' ing clause.
repealed.
[Approved March 31, 1913.]
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LAWS OF 1913.
CHAPTEE 71.
AN ACT RELATIVE TO PROCURING BY FALSE REPRESENTA-
TION SALES OR DELIVERY OF INTOXICATING LIQUORS BY
MINORS.
Section
1. False statement of minor or
other person punished ; im-
munity from prosecution.
Section









Be it enacted by the Senate and House of Representatives
in General Court convened:
Section 1. Whoever, being a minor, makes a false
statement as to his or her age, in order to procure a sale or
delivery of intoxicating liquor, either for his or her own
use, or for the use of another, and whoever knowingly
makes a false statement as to the age of a minor in order
to procure a sale or delivery of intoxicating liquor to such
minor, either for the use of the minor or for the use of
some other person, or whoever induces a minor to make a
false statement as to his or her age, in order to procure a
sale or delivery of intoxicating liquor to such minor, shall
be guilty of a misdemeanor and may be punishable by a
tne of not more than twenty dollars, provided, however,
that no person involved in any way, directly or indirectly,
in an alleged violation of this act, shall be excused from
testifying in any prosecution against any person for an
alleged illegal sale of liquor, for the reason that such testi-
mony might incriminate himself; but no testimony so
given by him shall be used as evidence in any prosecution
against him for any part he may have had in any alleged
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violation of this act, nor shall he thereafter be prosecuted
for any offense so disclosed by him.
Sect. 2. Nothing in this act shall be construed to re- Does not
peal or affect the provisions of chapter 95 of the Laws of 1903. chapter
1903, being an act to regulate the traffic in intoxicating
liquors, or amendments thereto, and this act shall take
effect upon its passage.
[Approved April 15, 1913.]
licenses.
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LAWS OF 1913.
CHAPTER 102.
AN ACT IN AMENDMENT OF SETION 8 OF CHAPTER 95 OF
THE LAWS OF 1903 AS AMENDED BY CHAPTER 49 OF THE
LAWS OF 1905 AND CHAPTER 118 OF THE LAWS OF 1909
AND CHAPTER 115 OF THE LAWS OF 1911 RELATING TO
THE REGULATION OF THE TRAFFIC IN INTOXICATING
LIQUOR.
Section I Section
1. Fifth class licenses. j 2. Effective upon passage.
Be it enacted by the Senate and House of Representatives
in General Court convened:
Section 1. Amend section 8 of chapter 95 of the Laws
of 1903 as amended bj chapter 49 of the Laws of 1905 and
chapter 118 of the Laws of 1909 and chapter 115 of the
Laws of 1911 by adding at the end of sub-division 3 of said
section the following: and the license commissioners may.
Fifth class ^^ their discretion, grant licenses of the 5th class to any
person, otherwise qualified, who has been a registered
pharmacist of !N^ew Hampshire and an actual resident
thereof for one year prior to the date of his application, so
that said sub-division 3 as amended shall read as follows
:
3. Who is not a citizen of the United States, and a resi-
dent of the state of New Hampshire and of the town or
city within which he desires to carry on the liquor business,
for one year last prior to the filing of his application : ex-
cept that this provision shall not apply to a bona-fide pur-
chaser or lessee of hotel property situate in any town and
the license commissioners may, in their discretion, grant
licenses of the 5th class to any person, otherwise qualified,
who has been a registered pharmacist of New Hampshire
LICENSE commissioners' eeport. 149
and an actual resident thereof for one year prior to the
date of his application.
Sect. 2. All acts and parts of acts inconsistent with Effective upon
this act are hereby repealed and this act shall take effect
upon its passage.
[Approved April 29, 1913.]
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LAWS OF 1913.
CHAPTER 108.
AN ACT IN AMENDMENT OF SECTION 9, CHAPTER 95, LAWS
OF 1903, AS AMENDED BY SECTION 6, CHAPTER 49, LAWS
OF 1905, RELATING TO THE TRAFFIC IN INTOXICATING
LIQUORS.
Section I Section
1. Where licenses may be granted. I 2. Effective upon passage.
Be it enacted by the Senate and House of Representatives
in General Court convened:
Section 1. Section 9, chapter 95, Laws of 1903, as
amended by section 6, chapter 49, Laws of 1905, is hereby
amended by striking out the words "and shall be continn-
onsly thereafter exercised'' in the 4th and 5th lines from
the end of said section, so that said section 9 as amended
Where li- shall read as follows : Sect. 9. No license shall be granted
gratTtecL*''
* for the traffic in liquor in any bnilding or room which does
not have its entrance for customers and patrons upon a
public highway or which shall be on the same street or
avenue within two hundred feet of a bnilding occupied
exclusively as a church or schoolhouse, the measurements
to be taken in a straight line from the center of the near-
est entrance to the building used for such church or school
to the center of the nearest entrance to the place in which
the traffic in liquor is desired to be carried on; provided,
however, that a license of the third class niay, in the dis-
cretion of the board of license commissioners, be granted
where the entrance to said building or room (said build-
ing or room not being within two hundred feet of a church
or schoolhouse) is upon a private way or private property.
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and provided, further, that the restrictions contained in
this section shall not apply to any hotel or drug store used
as such prior to January 1, 1903, nor to any building
owned, occupied and used solely by any incorporated club
prior to January 1, 1903, and continuously thereafter;
and provided, further, that the restrictions contained in
this section shall not apply to any building or room where
any license has been exercised prior to January 1, 1905
;
and no license shall be granted for traffic in liquor in any
location where it shall be deemed by said board of license
commissioners to be detrimental to public welfare.
Sect. 2. This act shall take effect upon its passage, ^*^''*^^® '^p°°
and all acts, or parts of acts, inconsistent with this act, are
hereby repealed.
[Approved April 30, 1913.]
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LAWS OF 1913.
CHAPTER 129.*
AN ACT IN AMENDMENT OF SECTION 14, CHAPTER 95, OF
THE SESSION LAWS OF 1903, RELATING TO THE REVOCA-
TION OF LICENSES.
Section
1. Suspension of licenses permitted.
Be it enacted by the Senate and House of Representatives
in General Court convened:
HceSses***^^*
Section 1. Amend section 14 of chapter 95 of the
mitted. session Laws of 1903, by inserting after the word "board"
in the third line thereof, the following : or said board may
suspend said license for the first violation in their dis-
cretion for such period of time as they may deem proper,
and by inserting after the word ''cancelled" in the eighth
line thereof, the following: or suspended, and further
amend by striking out after the word ''writing" in the
ninth line of said section the words "except licenses of the
first class may be revoked at any time, by said board, with
or without notice, in their discretion," and by adding at
the end of such section the following: No action shall be
taken on the bond filed in connection with any license, by
reason of any order of said board suspending said license
under the provisions of this section, so that said section as
amended shall read as follows: Sect. 14. At any time
after a license has been issued to any person, the same may
be revoked and cancelled by said board, or said board may
suspend said license for the first violation in their dis-
cretion for such period of time as they may deem proper,
if any material statement in the application of the holder
•Not legally enacted.
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of the same was false, or if any provision of this act is
violated at the place designated in the license by the holder
of the same, or by his agents, servants, or any person
whomsoever in charge of said premises, provided that the
testimony makes it manifest that the violation was unin-
tentional and accidental. But before any license is re-
voked or cancelled or suspended, the holder shall be
entitled to a hearing by said board, and to five days' previ-
ous notice thereof in writing. No action shall be taken
on the bond filed in connection with any license, by reason
of any order of said board suspending said license under
the provisions of this section.
[Approved May 8, 1913.]
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LAWS OF 1913.
CHAPTER 199.
AN ACT IN AMENDMENT OF CHAPTER 112 OF THE PUBLIC






Be it enacted hy the Senate and House of Representatives
in General Court convened:
Repeal. Section 1. Amend chapter 112 of the Public Statutes
by striking out all of section 22 of said chapter.
Effective. Sect. 2. This act shall take effect upon its passage.
[Approved May 21, 1913.]
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LAWS OF 1913.
CHAPTER 219.
AN ACT IX A^[ENDMEXT OF CHAPTER 95, OF THK LAWS OF
1903, AND AMENDMENTS THERETO, RELATING TO THE
POWERS AND DUTIES OF THE BOARD OF LICENSE COM-
MISSIONERS AND APPOINTMENT OF SPECIAL AGENTS.
Section
1. First class license defined.
2. Fees of first class licenses reg-
ulated.
3. Appointment of special agents
;
duties of special agents:
complaints for violations
made to attorney-general.
4. Tenure of office of Board of
License Commissioners.
5. State Liquor Agent office abol-
ished.
Section
6. Creation of Board of License
Commissioners.
7. Salary.
8. Treasurer to give bond.
9. Powers and duties of Commis-
sion ; also duties of former
State Liquor Agents.
10. Duties of Treasurer.
11. Effective July 1, 1913.
Be it enacted by the Senate and House of Representatives
in General Court convened:
Section 1. Amend the first paragraph of section 6,
chapter 95, Laws 1903, relating to licenses of the first class
by adding the following to said paragraph: Provided, how-
ever, holders of a license of this class in license cities and
towns may, in the discretion of the state board of license
commissioners, be granted the right to sell liquor of any
kind, in quantities less than tive gallons to one person at
one time, not to be drunk on the premises, on all days
except Sundays and holidays and such other days as the
state board of license commissioners shall designate, so
that said section 6 shall read : Sect. 6. Licenses shall be











of the following classes : First class.—To sell liquor of any
kind, to be drunk on the premises, to be issued only to inn-
holders. Provided, however, holders of a license of this
class in license cities and towns may, in the discretion of
the state board of license commissioners, be granted the
right to sell liquor of any kind, in quantities less than five
gallons to one person at one time, not to be drunk on the
premises, on all days except Sundays and holidays and
such other days as the state board of license commission-
ers shall designate.
Sect. 2. Amend section 7. chapter 95, Laws 1903, by
striking out the figures ''$1,000" in the first line of the
first paragraph thereof and inserting in place thereof the
figures $1,500, so that said first paragraph shall read:
Sect. 7. Fees for licenses shall be as follows : First Class.
Not more than $1,500 nor less than $25 per year, and the
state board of license commissioners are hereby authorized
and empowered to fix the fee and restrict, define and limit
each license of the first class in their discretion, provided,
however, no licensee of the first class, in a no-license city
or town shall sell or serve liquor except to bona fide regis-
tered guests who have resorted to liis hotel for food or
lodging. Such licensee shall not sell liquor to any resi-
dent of the city or town in which his hotel is situated,
neither shall he maintain or keep a bar room or bar at
which liquor is sold.
Sect. 3. Section 5 of chapter 95 of the session Laws
of 1903, as amended by section 2 of chapter 49 of the
session Laws of 1905, is hereby repealed and the follow-
ing new section is hereby enacted in ])laco thereof: Sect.
5. The governor, with the advice and consent of the
council, may appoint one or more special agents and fix
their compensation. Such special agents shall hold office
for two years following their appointment and may be
removed for cause by the governor with the advice and
consent of the council after due notice and hearing thereon.
It shall be the duty of said special agents, under the direc-
tion of the board of license commissioners, to investigate
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all matters relating to the collection of license fees or pen-
alties under this act, and in relation to compliance with
law by persons holding licenses under the terms of this
act. Any commissioner or special agent may enter any
place where liquor is sold, at any time, and may examine
any license certificate issued or purporting to have been
issued under the terms of this act. He may investigate
any other matters in connection with the sale of liquor and
shall make complaints for violations of this act. Said
special agents shall make all their complaints to the attor- Co^'"p.|jY^'^|^j^^
ney-general, who shall investigate, or authorize investiga-
^^{*^®g^'°pj.^i
tion of the same, and, if satisfied that they are well
founded, shall bring such complaints before the board of
license commissioners for hearing, and shall prosecute or
order prosecution of the same before the board. Said
special agents in the performance of their duties shall have
the powers of constables in criminal cases within the limits
of the state, and section 20, chapter 212, of the Public
Statutes, shall not apply to them when acting as constables
under this section.
Sect. 4. The tenure of oflice of the board of license Tenure of
, , 1 1 , . . ..office of Board
commissioners, created by and under the provisions oi of License
chapter 95 of the Laws of 1903, entitled, ''An Act to regu- sioners.
late the Traffic in Intoxicating Liquors" and any amend-
i ments thereto, is hereby terminated, and said board is
! hereby abolished.
Sect. 5. The tenure of office of the state liquor agents state Liquor
J . Ill • i- Agent office
created by and under the provisions of chapter 71 of the abolished.
Laws of 1899, entitled, "An Act to provide for the Ap-
I
pointment of State and Town Liquor Agents and to regu-
!
late Their Conduct" is hereby terminated and said office
1
is hereby abolished.
Sect. 6. There is hereby created a board of license g''^*""'',*'^
•^ Board or
commissioners, to consist of three competent persons, of^i"®?^*' ^°™'
I , „ 1 1 ? missioners.
I Whom no more than two shall belong to the same political
party, to be appointed and commissioned by the governor,
by and with the advice and approval of the council for the
following terms : The chairman for a term of six years
;













the treasurer (who shall ex officio be the clerk of said com-
mission) for a term of four years; and the remaining
number for a term of two years. Subsequent appoint-
ments shall be for a term of six years, excepting only such
as are for the purpose of completing an unexpired portion
of a term.
Sect. 7. The salaries of said commissioners shall be
twenty-live hundred dollars each, payable in equal
monthly payments from the proceeds received from li-
censes.
Sect. 8'. The treasurer of said board shall give bond
with sureties duly approved by the governor and council
in the sum of fifty thousand dollars, and the other mem'
bers in the sum of ten thousand dollars, upon the same
conditions as are required of the license commissioners by
the laws in force next prior to the passage of this act.
Sect. 9. Said board of license commissioners shall
have all the powers and perform all the duties imposed
by the law of this state in force next prior to the passage
of this act, upon the board of license commissioners, ex-
cept as herein otherwise provided, and upon the state
liquor agents.
Sect. 10. The treasurer of said board of license com-
missioners shall receive all moneys lawfully paid to said
board, and shall pay the same to the state treasurer in
monthly payments, including therein all commissions re-
ceived upon liquors furnished to or ordered for town liquor
agents, with a detailed statement of the source from which
and the date when the same was received, and the con-
sideration therefor, and from the moneys thus received, by
the state treasurer, he shall pay, subject to the audit of the
state auditor and upon the warrant of the governor, the
salaries and expenses incurred by, and under the authority
of said board, and any balance received from license fees,
shall be paid by and distributed by him, as the same is
now by law paid by and distributed by the treasurer of
the license commission.
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Sect. 11. This act shall take effect July 1st, 1913 Effective
.
July 1, ]
and all acts and parts of acts inconsistent with this act are
hereby repealed.
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BOSTON & MAINE EAILROAD,
Filed November 6, 1911. Dismissed September 20, 1912.
Petition for laying out a highway in Conway Village.
Various hearing-s were held as reported on p. 244, Vol. II,
N. H. P. S. C. Eep. The petition stood without order, pending
negotiations between the parties, until September 20, 1912,
when, on account of advice received from counsel for the peti-
tioner stating that the crossings had been fixed quite satis-
factorily to the selectmen, it was dismissed without prejudice.
No. D—95.
BOSTON & MAINE RAILROAD.
Tariff filed October 1, 1912. Order October 4, 1912.
Investigation of proposed increase in rates for heater cab
SERVICE.
Appearances: for the Boston & Maine Railroad, Edgar J.
Rich, General Solicitor, George H. Eaton, General Freight Agent,
and William F. Berry, Vice-President.
Report.
On October 1, 1912, the Boston & Maine Railroad filed a local
and joint tariff of heater car charges, to go into effect November
], 1912, containing the following provisions:
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Rates and minimum charges for the use of Heater Cars.
November 15 to April 1.5, both dates included, and at such times
as fires in heater ears are lighted, will be as follows from sta-
tions on the Boston & Maine Ilailroad or St. Johnsbury & Lake
Champlain R. K.
Rate (JroKp 1. Locally to any station in New
England on the Boston &
Maine R. E. or St. Johnsbury
& Lake Champlain R. R.
(R) (A) Apples. Potatoes and other
perishable freight 4 cts. per 100 lbs.
* * *
(A) Subject to tliv foUoir'my miiiiinum charges.
Group 1.
Eastman Heater Cars ,J0,0()0 to 50. 501 inc. $12.00 * *
All other Heater Cars 14.40
The existing charge for the same kind of service is as
follows:
Group 1. Locally to any station in New
England on the Boston &
Maine R. R. or St. Johnsbury
& Lake Champlain R. R.
Potatoes 2 cents per bushel
of 60 pounds or
.3 1-3 cents per 100
pounds.
Apples 7 cents per barrel.
All other perishable freight 3 1-3 cents per 100
pounds.
* * *
Subject to the foUowing minimum charges.
Group 1.
Eastman Heater Cars 50,000 to 50,501, inclusive, $10.00 * * *
All other Eastman Heater Cars 12.00
Under the provisions of chapter 19() of the Laws of 1911,
providing for an investigation of freight rates, the Boston &
Maine Railroad filed a stipulation in which it agreed that it
would "not voluntarily raise or endeavor to raise any of its
rates for fares and freights now in force between points in
the state of New Hampshire or points in the state of New
Hampshire and points on other parts of said railroad prior to
the time that said commission has completed the investigation
and made the report" provided for in said chapter.
As the proposed tariff would effect an increase in the charges
now required to be paid for heater car service upon the Boston
& Maine Railroad, a hearing as to the lawfulness of the .same
was immediately ordered and was held at Concord, October
3, 1912.
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It was suggested by the Boston & Maine Eailroad that the
rates in question were not "rates for fares and freights" and
within the intent of the stipulation. In considering the legality
under said chapter 196 and said stipulation of certain proposed
charges for ferry and switching service, in an opinion tiled
March 14, 1912, the commission said:
"The determination of the question whether the proposed
tariffs are in violation of the statutes and stipulation in question
depends upon whether they are an increase in existing charges
for the transportation of freight from point to point.
Transportation includes not only the carriage of freight from
point to point, but the necessary terminal facilities to enable
the carriage to be made. If, for example, it was sought to
make a charge for the use of the freight station through which
freight is handled into a car, or for the labor of handling freight
through said station, we should unhesitatingly say that the
freight station and freight handlers were a part of the neces-
sary terminal facilities and that they entered into transporta-
tion and were covered by the existing- tariff rates. To impose
a charge for such facilities would be to increase the rate for
transportation by indirection and would be unlawful."
The heater cars, for the use of which it is sought to impose
an increased charge, are a part of the necessary facilities of
the railroad without which transportation of the commodities
covered by the tariff in question could not be made. An
increase in the charge for such cars increases the cost of trans-
porting freight from point to point, and is in violation of the
stipulation and unlawful.
An order will accordinglj- issue forbidding the collection of
said increased charge prior to December 1, 1912, when, under
the statute, the report of the commission will be filed, and the
restrictive effect of said stipulation will expire.
John E. Benton,
Filed October 4, 1912. For the Commission.
Order ]Vo. 99.
STATE OE NEW HAMPSHIRE
Public Service Commission
In the matter of Local and Joint Tariff of Heater Car Charges,
applying between stations on the Boston & Maine Railroad and
St. Johnsbury & Lake Champlain Eailroad, filed with said Com-
mission by the Boston & Maine Railroad October 1, 1912, being
tariff designated as X. H. P. S. C. No. 626, containing a schedule
stating new and higher rates, charges and prices for the use
of heater cars between points in the state of New Hampshire
and between points in the state of New Hampshire and points
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on other parts of said railroad which said Boston & Maine
Bailroad proposes to put into force on November 1, 1912, said
charges being the following:
"Rate Ormip 1. Locally to any station in New
England on the Boston &
Maine R. R. or St. Johnsbury
& Lake Champlain R. R.
(R) (A) Apples, potatoes and other
perishable freight 4 cts. per 100 lbs.
* * »
(A) 8uJ}ject to the following minimum charges.
Group 1.
Eastman Heater Cars 50,000 to 50,501 inc. $12.00
All other Heater Cars 14.40 * * *
(R) Denotes reduction.
(A) Denotes advance."
said tariff being contrary to the provisions of the stipulation
filed by said Boston & Maine Railroad June 17, 1911, and in
violation of law, it is
Ordered, that said Boston & Maine Railroad be and is for-
bidden to demand and collect for use of heater cars between
points in the state of New Hampshire and between points in
the state of New Hampshire and points on other parts of said
railroad prior to December 1, 1912. the increased rates, charges
and prices covered by said tariff N. H. P. S. C. No. 626,
and that the rates as fixed in tariff known as N. H. P. S. C. No.
518 be and are fixed and prescribed as the lawful rates, charges
and prices for heater car service between such points until
December 1, 1912.
By order of the Public Service Commission this fourth day
of October, 1912. John E. Benton,
Clerk.
No. D—94.
SEABROOK & HAMPTON BEACH STREET RAILWAY
COMPANY.
Filed October 2, 1912. Order October 4, 1912.
Petition for i>eave to discontinue operation of a portion of its
ONE FROM November 1, 1912, to April 1, 1913.
Appearances: for the petitioner, David A. Belden, President.
Report.
This is a petition by the Seabrook & Hampton Beach Street
Railway Company praying for authority to discontinue the
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operation of that portion of its street railway extending from
the corner of Washington Street and Collins Road in the village
of South Seabrook to the easterly terminus of its line at
Hampton Beach from November 1, 1912, to April 1, 1913.
An exactly similar petition (but for the period November 1,
1911, to April 1, 1912,) was acted upon by this Commission on
November 13, 1911. and the permission prayed for was granted.
The situation appears not to have changed, and for the reasons
stated in the opinion in that case an order granting the author-
ity now prayed for will issue.
John E. Benton,
For the Commission.
Filed October 4, 1912.
Order No. 100.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of Seabrook & Hampton Beach
Street Railway Company, filed October 2, 1912, praying for
authority to discontinue the operation of that portion of the
street railway line of said corporation extending from the
comer of Washington Street and Collins Road in the village of
South Seabrook to the easterly terminus of said street railway
line at Hampton Beach, the Public Service Commission, after
due notice and a hearing, having found that the portion of said
street railway line of said corporation extending from the
November 1, 1912, and April 1, 1913, without loss to said Sea-
brook & Hampton Beach Street Railway Company, and that it
would be unreasonable to require such operation, it is
Ordejied, that said Seabrook & Hampton Beach Street Railway
Company be and is authorized to discontinue the operation of
said portion of its street railway line from November 1, 1912,
to April 1, 1913.




PUBLIC SERVICE COMMISSIONERS REPORT.
No. D—S3.
WONALANCET ELECTRIC COMPANY.
Filed AufTust 9, 1912. Order October 4. 1912.
Petition for authority to engage in business in the towns
OF Tamworth, Sandwich and Albany.
Appearances: for tlie petitioners, Arthur T. ^Yalden.
Report.
This is a petition by the Wonalancet Electric Company, a co-
partnership consisting of Arthur T. Walden and J. P. Lombard,
praying for authority to construct lines and apparatus and to
engage in the business of supplying electricity to the public in
the towns of Tamworth, Sandwich and Albany. A hearing was
held at Concord, September 25, 1912.
The petitioners have an electric plant upon their farm in
Tamworth, and desire authority to supply electricity in the
neighborhood immediately adjacent to said farm, in the north-
east coi'ner of Tamworth, the northwest corner of Sandwich
and the southeast corner of Albany. These towns are all
sparsely settled, and the field is now unoccupied by any elec-
tric utility.
We find that the authority prayed for may be granted con-
sistently with the public interest, but inasmuch as the peti-
tioners do not contemplate any considerable extension of their
lines, we think the authority granted should not be so broad
as to deter the establishment of electric service in portions of
said town which will not be covered by the petitioners. An
order will accordingly issue as prayed for, but the right to en-
gage in biisiness will be limited to the area within a radius of
three miles from the Wonalancet Union Chapel, in the village of
Wonalancet, in said town of Tamworth.
John E. Benton,
For the Commission.
Filed October 4, 1912.
Order No. 101.
STATE OF NEW HA^IPSHIRE
Public Service Commission
In the matter of the petition of the Wonalancet Electric
Company, a co-partnership consisting of Arthur T. Walden of
PET N OF BERLIN MILLS COMPANY. U
Tamworth. in said state, and J. P. Lombard of NevA' York, in
the state of New York, praying for authority to construct lines
and other apparatus necessary to enable said firm to engage in
the biisiness of supplying electricity to the public in the towns
of TamA\orth, Sandwich and Albany-, and for authority to engage
in said business in said towns, it appearing that said construc-
tion and engaging in business will be for the public good, it is
Ordered, That the permission of the Commission be and is
granted to said Wonalancet Electric Company to construct said
lines and apparatus in said towns of Tamworth, Sandwich and
Albany and to engage in the business of supplying electricity
to the public in each of said towns, and that the approval of
the Commission be and is granted to said petitioners for said
construction and engaging in business, provided, however, that
said permission and approval are granted upon the express
terms and condition that said lines and apparatus shall be
constructed and said petitioner shall engage in business in said
towns only within the territory falling within a radius of three
miles from Wonalancet Union Chapel in the village of Wona-
lancet in said town of Tamworth without further authority
from said Commission.






Filed September 3, 1912. Order October 10, 1912.
Petition for authority to construct sidetrack across
HIGHWAY.
Appearances : for the petitioner, Sullivan & Daley.
Eeport.
This'is a petition by the Berlin Mills Company, a corporation
having its principal place of business in Berlin, in the county
of Coos, and engaged in lumbering operations in the town of
Whitefield, praying for the consent in writing of this commis-
sion to the construction and maintenance of a railroad side-
track across the highway near Hazen's Junctiou in the town of
Whitefield.
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The main line of the railroad at this point already crosses
the highway at grade, and it is necessary, to accommodate the
lumbering operations of the plaintiff, to construct a sidetrack
also crossing the highway.
The selectmen of Whitefield have already granted permis-
sion for such construction. We are ourselves satisfied that the




Filed October 10, 1912.
Order No. 104.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of Berlin Mills Company for the
consent in writing of this commission to the construction and
maintenance of a railroad sidetrack across the highway near
Hazen's Junction in the town of Whitefield, in the county of
Coos, on the line of the Boston & Maine Eailroad, beginning at
a point 330 feet westerly from the point where said railroad is
intersected by the highway leading to Whitefield Village, in
said Whitefield, and thence running in an easterly direction over
land of E. M. Bray a distance of 400 feet to and across said
highway at grade intersecting the same at a point 155 feet
northerly from the main line of said railroad, it appearing that
the prayer of said petition can be granted consistently with
the public good, it is
Ordered, That the consent of this commission be and is
granted to the construction and maintenance of said sidetrack.
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No. D—39.
SULLIVAN COUNTY EAILEOAD.
Filed November 6, 1911. Dismissed November 8, 1912.
Petition fob an extension of its road.
On November 8, 1912, advice having been received from coun-
sel for the petitioner withdrawing the application for authority
to extend its road, the petition was dismissed without prejudice.
(See p. 244, N. H. P. S. C. Eep., Vol. II.)
No. D—102.
BOSTON & MAINE EAILKOAD.
Filed October 31, 1912. Order November 11, 1912.
Petition for authority to construct an extension of its elec-
tric STREET railway IN PORTSMOUTH AND GREENLAND.
Appearances : for the petitioner, John W. Kelley ; for the
Citizens' Eailway Materials Company, Edward Seybolt, Presi-
dent.
Report.
This is a petition by the Boston & Maine Eailroad for per-
mission to construct an extension of the street railway in
Portsmouth owned and operated by it and known as the Ports-
mouth Electric Eailway, and to operate the same according to
the terms of an agreement between said Boston & Maine Eail-
road and Citizens' Eailway Materials Company, dated October
8, 1912.
A hearing was held at the oflBce of the commission in Concord
on November 9, 1912.
Said proposed extension is to extend from a point on Middle
Eoad in said Portsmouth where said Middle Eoad enters upon
Portsmouth Plains, so-called, said point being the former junc-
tion of the petitioner's street railway with the former electric
street railway of the Portsmouth & Exeter Street Eailway, over
the Exeter Turnpike, which is a public highway, through said
Portsmouth and Greenland, in said state, to Greenland Parade,
so-called, in the town of Greenland, at an iron pin in the ground
opposite the residence occupied by William P. Frink.
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Said location is a part of the fornicr location of the Poi'ts-
mouth & Exeter Street Railway, the franchise of which, nnder
an order of the United States Circuit Court, has been annulled.
Under the same order all of the materials, including tracks,
wires, and other equipment, was sold.
The citizens of Portsmouth and vicinity, for the purpose of
preserving street railway facilities over the location described
in this petition, have formed said Citizens' Railway iSfaterials
Company, Avhich corporation has purchased and now owns the
materials which formerly constituted the line of the Ports-
mouth & Exeter Street Railway Company within the termini of
said proposed location. Said corporation has entered into an
agreement for a lease of said materials to the Boston & Maine
Railroad under the terms of which the road between said ter-
mini is to be put into condition for operation, and operated by
the Boston & Maine Railroad as an extension of the Portsmouth
Electric Railway.
No rental is reserved to the lessor corporation, the sole pur-
pose of the stockholders of that corporation being to secure a
continuance of street railway facilities as aforesaid.
We have no hesitation in finding, upon the evidence offered
at the hearing, that the public good will be promoted by the
proposed operation. The only question arises as to the juris-
diction of this commission to approve of the terms of the con-
tract referred to, a copy of which has been filed as a part of
the petition. That agreement contains the following provisions
:
"The said lessee, in lieu of the payment of rent agrees to use
and maintain said property in the operation of a street railway
between said Portsmouth Plains and Greenland Parade during
the period of three years from the date of this agreement in
connection with and as a part or extension of the Portsmouth
Electric Railway. The lessee during said term shall pay all
taxes duly assessed against said lessor upon the ])roperty hereby
leased and shall indemnify and save harmless the lessor from
any and all claims for damages on account of anything con-
nected with the proper care, repair and operation of said rail-
^vay. The repairs herein provided for shall be made as soon as
practical and the line put in operation without undue delay.
* * *
On or before the date of the termination of this agreement
the lessee shall have the option to require the lessor to execute
and deliver to the lessee a new lease of the property hereinbe-
fore described for a period of ten years thereafter, at an annual
rental of 50% of the net income derived from the operation of
said line. The lessor to have the option on its part to extend
the lease hereby given for the further period of ten years, pro-
vided, however, that the lessee shall not be required to operate
said railway as herein provided either under tliis lease f)r any
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extension of it if to do so would in the judgment of the lessee
entail a loss npon the lessee.
Upon the termination for any reason of this lease or of any
extension or renewal of it, all the property hereinbefore de-
scribed shall be turned over to the said lessor in the condition
in which it then is upon the paj^ment of any siim due the lessee
from the lessor as hereinbefore provided.
It is hereby mutually agreed and understood that this agree-
ment is made subject to the approval of the Public Service Com-
mission and of any municipal corporation or judicial body having
lawful authority over the subject matter thereof and that in
the event of a failure to obtain said approvals this instrument
shall be null and void and of no effect. Applications for the
necessary franchises, rig'hts and locations to be made and the
same taken by the lessee.
If diiring- the continuance of this lease or of any extension
thereof the lessee is required by law or by any commission,
municipality or judicial body to perform any act or acts not
in accordance with the provisions of this agreement, then in
such event the lessee may, at its option terminate the agree-
ment with all the rig-hts that it would have at the expiration
of the term mentioned, or it may proceed under the lease as
modified by such requirements which shall be in all respects
binding upoTi the lessor as though incorporated herein."
Whether this commission has power to grant a right to con-
struct and operate a street railroad extension for a limited
period is a serious legal question upon which coimsel for the
petitioner has been unable to aid us by the citation of authori-
ties, and as to which there may be grave doubt. We have not,
how^ever, felt it to be our duty to give the question extended
consideration. We are confronted with a condition, not a theory.
Here is in existence a street railroad which will be dismantled
and destroyed if the proposed arrangement is not carried out.
The evidence is to the effect that the petitioner is tmwilling to
assume the responsibility of continuing its operation unless
the agreement between it and said Citizens' Railway Materials
Company contains the provisions in question. If the prayer of
the petition is granted and authority given, so far as we have
power to grant authority, to operate said extension according
to the terms of said agreement, the railroad will be preserved
and the public will continue to enjoy, for a period at least, the
transportation facilities which they so greatly need. It is in
evidence that the sum of ten thousand dollars has been raised
and invested in the materials which, under the agreement,
are to be turned over to the petitioner without other considera-
tion than that the petitioner shall continue the operation of
said railroad. This indicates the anxiety of the community
that street railway facilities over the proposed location shall
not be destroyed.
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It is our view that we should not be quick to find legal
obstacles to granting- the approval here sought, but should
rather facilitate an arrangement which is so clearly in the
public interest. The situation is peculiar and our action cannot
be taken as a pi-ecedent in cases w^here new construction is
proposed.
Said agreement also contains certain provisions with regard
to fares upon said proposed extension, but as those provisions
are construed by us they do not purport to preclude the regu-
lation of such fares by this commission. It is clear that in
this proceeding no order could be made by us which would
operate to restrain the regulation of rates upon said proposed
extension in the manner provided by law, if occasion for such
regulation should arise, and no order which may be made in
this case should be construed as having that intent.
Said proposed extension will cross at grade the tracks of
the Concord & Portsmouth Railroad, one of the leased lines
of the petitioner, and under section 2 of chapter 159 of the
Public Statutes the consent in writing of this commission is
required before such crossing may be made. This will involve
merely a continuation of the crossing at grade heretofore
maintained by said Portsmouth & Exeter Street Railway, and
the required consent will be granted.




Filed November 11, 1912.
Order Xo. 107.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of the Boston & Maine Railroad
for permission to construct an extension of the Portsmouth
Electric Railway, and to operate the same as to time accord-
ing to the terms of an agreement between said Boston & Maine
Railroad and Citizens' Railway Materials Company, the tracks
of said extension to cross at grade the tracks of the Concord &
Portsmouth Railroad, it appearing that such construction and
operation will be for the public good, it is
Obdegred, that the permission of this commission be and is
granted to the said Boston & Maine Railroad to construct an
extension of its street railroad in Portsmouth, known as the
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Portsmouth Electric Railway, from a point on Middle Road
in said Portsmouth where said Middle Road enters upon Ports-
mouth Plains, so called, said point being the former junction
of the petitioner's street railway with the former electric street
railway of the Portsmouth & Exeter Street Railway, over the
Exeter Turnpike, which is a public highway, through said
Portsmouth and Greenland, in said state, to Greenland Parade,
so called, in the town of Greenland, at an iron pin in the
ground opposite the residence occupied by William P. Frink,
and it is
Further Ordered, that the consent of this commission be
and is granted to said Boston & Maine Railroad to operate said
extension as to time in accordance with the terms of an agree-
ment between said Boston & Maine Railroad and said Citizens'
Railway Materials Company, dated October 8, 1912, and it is
Further Ordered, that the consent of this commission be
and is granted to said Boston & Maine Railroad to construct
the tracks of said extension at grade over the tracks of the
Concord & Portsmouth Railroad at Greenland Village railroad
station at the point where the tracks of the Portsmouth &
Exeter Street Railway formerly crossed said tracks of said
Concord & Portsmouth Railroad.
By order of the Public Service Commission this eleventh





Filed October 23, 1912. Order November 11, 1912.
Petition for authority to construct a railroad sidetrack at
grade over a public highway in Whitefield.
Appearances : for the petitioner, Sullivan & Daley.
Report.
This is a petition by Emery & Twaddle, a copartnership
engaged in the lumber business in the town of Whitefield, for
permission to construct a side track at grade across the public
highway in the town of Whitefield.
A hearing was held at the office of the commission in Concord
on November 7, 1912.
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The proposed side track will cross the highway parallel with
and only a few feet from the present track of the Boston &
Maine Railroad, which also crosses said highway- at grade.
There is an open view of the proposed crossing from the high-
way to travelers approaching in either direction.
After public notice, no opposition was made to the granting
of the petition, and the selectmen of the town have given their
consent in writing to the proposed construction. Such con-
struction appears to be necessary, and an order will issue
granting the consent of the commission in accordance with
the prayer of the petitioner.
John E. Benton,
For the Commission.
Filed November 11. 1912.
Order No. 108.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of W. A. Emery and J. A.
Twaddle, copartners under the firm name and style of Emery
& Twaddle, prajnng for the consent in writing of this commis-
sion to the construction of a side track at grade across the
public highway in the town of Whitefield. being the highway
running from the main highway between Whitefield and Beth-
lehem toward Round Pond, so called, at a point on said highway
near the Round Pond Crossing, so called, according to a pro-
posed location of said side track as shown upon a plan by
A. B. Corthell, dated September, 1912, and attached to said
petition, to which reference may be made for a more particular
description, it appearing that the prayer of said petition may
be granted consistently with the public good, it is
Ordered, that the consent of this commission be and is
granted to the construction by said Emery <t Twaddle of a
side track at grade across said highway at said point as shown
upon said plan.
By order of the Public Service Commission this eleventh




PET'n of N. H. water & ELEC. POWER CO. OF N. H. l7
No. D—86.
NEW HAMPSHIRE WATER AND ELECTRIC POWER COMPANY
OF NEW HAMPSHIRE.
Filed August 6, 1912.
Petition for authority to construct lines and engage in busi-
ness IN Jaffrey, Fitzwilliam and Troy.
Appearances: for the petitioner, Anderson, Sweetser and
Wiles, and Edward K. Woodwdrth.
Report.
This is a petition by the New Hampsliire Water and Electric
Power Company of New Hampshire praying for authority to do
business in the towns of Fitzwilliam, Troy and Jaffrey.
A hearing was held at the office of the commission on Sep-
tember 20, 1912.
With said petition three other petitions were filed: one by
the petitioner, praying for authority to issue capital stock to
the amount of $115,000, of which $40,000 is proposed to be
issued in payment for the transmission lines, power station,
equipments, contracts, and franchises of the New Hampshire
Water and Electric Power Company of Maine, now operating
in the towns of Troy and Jaffrey, and $75,000 for proposed
new construction in said towns of Fitzwilliam, Troy and Jaffrey
;
one by the petitioner and the New Hampshire Water and
Electric Power Company of Maine, for approval of a contract
for the sale of the property of said last named corporation to
the petitioner ; and one by the petitioner and the Jaffrey &
Troy Electric Light Company for approval of a proposed lease
of the property of said last named corporation, located in said
Jaffrey and now operated by said New Hampshire Water and
Electric Power Company of Maine, to the petitioner in this
case.
All of said petitions were heard together on said September
20, 1912, at which time the petitioners produced all such testi-
mony as they then desired to produce. The commission, how-
ever, having caused an appraisal of the properties proposed
to be purchased and leased to be made by Mr. Alton D. Adams,
an electrical engineer, as well as an estimate of the reasonable
cost of the proposed new construction, furnished to counsel for
the petitioner a copy of Mr. Adams' report. After receiving
such copy, counsel for the petitioner immediately requested
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a further hearing, and decision upon all of said jjetitions has
accordingly been withheld until such request can be granted
and a further hearing allowed.
Request is now made that the commission act upon this
petition at once, leaving the other three petitions for further
hearing and for decision, at a later date. It is represented that
the petitioner has entered into contracts with the town of
Fitzwilliam and with individuals in said town to supply elec-
tricity, for the performance of which contracts it has given
security, and that it will he greatly damaged if it cannot
immediately proceed with the necessary construction and enter
upon the performance of its contracts. The people of Fitz-
william generallj' are also anxious for the provision of an
electrical service which the petitioner proposes to provide.
If a decision in this case is delayed, the proposed construction
will be not only postponed but will be rendered more expensive
by reason of the approaching winter season. These considera-
tions and others are urged as reasons why an immediate
decision should be made in this case.
It may be frankly said that the report made by the engineer
of the commission raises grave do\ibts as to whether the other
petitions should be granted—at least in the form presented. To
guard against any injustice to the petitioners, however, we
desire to allow them the opportunity for further hearing which
they have asked for, and we desire also to give full and careful
consideration to all the cases in the light of all the evidence
which has been or may be offered. From this we are precluded
now by the necessity of giving our almost exclusive attention
for the next few weeks to the railroad rate investigation
ordered by chapter 196 of the Laws of 1911. The duty laid upon
us by that statute, with explicit directions as to the time when
we shall file our report to the legislature, we may not avoid or
postpone even though it interferes with the performance in the
way we might wish of other important duties.
Accordinglj' we must either leave the petitioner without
authority to make the necessary construction of plant, lines
and apparatus, and to supply an electrical service required by
the public in Fitzwilliam, or must take up this petition and
act upon it before acting upon what are in a way companion
petitions. Ordinarily we should not do this, but under the
existing circumstances we think that the public interest may
be best subserved by so doing.
The fact that the petitioner has seen fit to make contracts
to supply service in a town where it did not have authority to
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do business, which contracts threaten now to become embarrass-
ing, is not entitled to consideration upon the question whether
authority shall be granted. Utilities and corporations must
understand that in making investments or contracts upon the
expectation that authority to do business will be granted upon
application, they take whatever risk is involved. We cannot
allow any embarrassment which they thus prepare for them-
selves to influence our decision in any such cases.
But there is nothing in the report of our engineer nor in
any of the evidence before us which leads us to hesitate to
grant authority to the petitioner to do business in Fitzwilliam.
The questions concerning which doubt has arisen pertain rather
to the rental and purchase price proposed to be paid to the
other petitioning corporations, and the amount of capital
stock proposed to be issued by this petitioner.
If the petitioner can finance its proposed construction in
Fitzwilliam without an issue of stock, it may, under the
circumstances, well be permitted to do so, and thus be enabled
to put itself in a position to serve that community. The
questions as to how much stock it shall be permitted to issue,
and upon what terms it shall be permitted to purchase or lease
the electrical properties in Troy and JafFrey may be left till
the questions involved can receive the full consideration which
they demand.
At the present time, the petition should be granted only so
far as it applies to Fitzwilliam. If the other pending petition.?
shall hereafter be granted, the necessary authority to do busi-
ness in Troy and Jaffrey will be granted to the petitioner by
the orders made in those cases.




Filed November 15, 1912.
Order No. 109.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of New Hampshire Water and
Electric Power Company of New Hampshire, praying for per-
mission to begin the construction of a plant, lines, and other
apparatus and appliances in the town of Fitzwilliam necessary
20 PtJBLIC SERVICE COMMISSIONERS' REPORT.
to enable said corporation to engage in the business of supply-
ing electricity to the public in said town, for permission to
engage in said business in said town, and for the approval by
this commission of such construction and such engaging in
business, it appearing that such construction and such engag-
ing in business will be for the public good, it is
Ordered, That the permission and approval of this commis-
sion be and is granted to said New Hampshire Water and
Electric Power Company of New Hampshire to construct such
plant, lines, and other apparatus and appliances in said town
of Fitzwilliam, and to engage in the business of supplying elec-
tricity to the public in said town.





In this cas3 an order was made November 15, 1912, authoriz-
ing the petitioner to engage in the business of supplying elec-
tricity to the public in Fitzwilliam, and it is now^ engaged in
said business in said town. A petition is pending for authority
to lease the properties of the Jaffrey & Troy Electric Light
• Company located in the towns of Jaffrey and Troy. On March
21, 1913, the power station of the latter corporation where its
current was generated was destroyed by fire. The petitioner
now desires authority to maintain and operate a line in Jaffrey
for the purpose of supplying electricity to the Jaffrey company
pending the action of this commission on the petition for
authority to make the proposed lease. This will clearly be in
the public interest and an order will issue accordingly, but the
right to do business in Jaffrey will be limited to supplj'ing
current to said Jaffrey company.
John E. Benton,
For the Commission.
Filed March 28, 1913.
Order No. 148.
Upon the foregoing report which is made a part hereof, it is
Ordered, That the permission and approval of this commis-
sion be and is granted to the New Hampshire Water & Electric
Power Company of New Hampshire to construct, maintain and
operate a transmission line from FitzAvilliam to a point in Jaf-
frey on the line of the Jaffrey & Troy Electric Light Company
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with the necessary transformer station, equipment, appliances
and apparatus to enable said corporation to supply electrical
energy to said Jaffrey & Troy Electric Light Company, and the
permission and approval of this commission is likewise granted
to said New Hampshire Water & Electric Power Company of
New Hampshire to engage in the business in said Jaffrey of
supplying electrical energy to said Jaffrey & Troy Electric Light
Company, but said permission is granted upon the express terms
and condition that said corporation shall not sell electrical
energy in said Jaffrey to any other person or corporation.
By order of the Public Service Commission this twenty-eighth
day of March, 1913.
John E. Benton,
Clerk.
(See D—87, Order No. 196, p. 133, granting authority to the
New Hampshire company to engage in the business of supplying




J. SPAULDING & SONS COMPANY.
Filed November 1. 1912. Order November 18, 1912.
Petition for permission to lay out and construct a sidetrack
across the highway at grade in milton.
Appearances : for the petitioner. T. W. Jones, Engineer.
Eeport.
A hearing was held at the office of the commission at Concord,
November 9, 1912.
The petition asks permission to construct a siding, crossing
the state highway, known as the Wakefield Eoad, in the town
of Milton, at grade. The siding is designed for use in connec-
tion with a mill of the petitioner now in process of construc-
tion. The state engineer has been consulted, and assents to the
granting of the petition on certain conditions, which will be
incorporated in the order.
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It appears that the granting- of the permission prayed for




Filed November 18, 1912.
Order No. 110.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of J. W. Spaulding & Sons Com-
pany praj'ing to be allowed to lay and maintain a sidetrack at
grade across the state highwa3% known as the Wakefield Eoad,
in the town of Milton, it appearing that the prayer of the peti-
tion can be granted consistently with the public good, it is
Ordered, That permission to construct said sidetrack across
said Wakefield Eoad at grade, as shown on the plan filed with
said petition, be and hereby is granted, upon the following con-
ditions :
1. That the sidetrack shall be level at the point of crossing.
2. That the crossing shall be at all times kept by the peti-
tioner properly planked to the full width of the travelled section
of the highway.
3. That proper drains for the gutters at the point of crossing
be constructed and permanently maintained by the petitioner
to the satisfaction of the state highway engineer.
4. That the highway after construction of the crossing be
left in as good condition as that in which it is now found.
By order of the Public Service Commission this eighteenth
day of November, 1912.
John E. Benton,
Clerk.
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No. D—93.
THE CHOCOEUA COMPANY.
Filed September 25, 1912. Order December 10, 1912.
I
Petition for authority to operate an electric utility in the
TOWN OF TaM worth.
Appearances : for the petitioner, M. E. Robertson, President.
Eeport.
This is a petition by The Chocorua Company praying for au-
thority to construct the necessary plant, lines, and apparatus,
and to engage in the business of supplying electricity to the
public in the town of Tamworth.
A hearing was held at Concord, December 9, 1912.
The petitioner is a corporation engaged in the hotel business
in the town of Tamworth, and owns and operates an electric
plant for the purpose of supplying electricity for its own use.
It desires also to engage in the business of selling electricity
to the public for light, power and kindred uses, in the said town
of Tamworth.
By an order of this commission made October 4, 1912, author-
ity to do business in said town within a radius of three miles
from Wonalancet Union Chapel, in the village of Wonalancet,
was granted to the Wonalancet Company, an electric utility
located in said village of Wonalancet. This village is located at
a distance from the territory proposed to be served by the
petitioner.
We find that the authority prayed for may be granted con-
sistently with the public interest, but that it should be limited
to that portion of the town not included in the order granting
authority to the Wonalancet Company above referred to. An
order will issue accordingly.
John E. Benton,
For the Commission.
Filed December 10, 1912.
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Order No. 118.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of The Chocorua Company,
praying for authority to construct the necessary plant, lines,
and other apparatus, to enable said corporation to engage in
the business of supplying electricity to the public in the town
of Tamworth, and for authority to engage in said business in
said town, it appearing that such construction and engaging in
business will be for the public good, it is
Ordered, That the permission of the commission be and is
granted to The Chocorua Company to constrvict said plant, lines
and apparatus in said town of Tamworth, and to engage in the
business of supplying electricity to the public in said town, and
that the approval of the commission be and is granted to said
corporation for said construction and engaging in business, pro-
vided, however, that said permission and approval are granted
upon the express terms and condition that said plant, lines, and
apparatus, shall be constructed and said petitioner shall engage
in business in said town only in that portion of said town which
lies outside of a radius of three miles from Wonalancet Union
Chapel, in the village of Wonalancet in said town, without fur-
ther authority from this commission.





KEENE GAS & ELECTRIC COMPANY AND ASHUELOT GAS
& ELECTRIC COMPANY.
Filed November 14, 1912. Order December 12, 1912.
Petition for permission to extend its lines and operate in the
town of westmoreland.
Appearances : for the petitioners, Philip H. Faulkner and Allen
Hollis.
Report.
This is a petition by the Ashuelot Gas & Electric Companj
and by the Keene Gas & Electric Company, operating proper-
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ties of the first named petitioner corporation as lessee, praying
for authority to construct an extension of the lines of said
Ashuelot company from the town of Chesterfield into the town
of Westmoreland, and for authority to engage in the business
of supplying electricity to the public in said Westmoreland.
A hearing was held at Concord, December 10, 1912.
The proposed extension will cost about $5,000, and will serve
the county buildings at the County Farm in said Westmoreland
and the public in Westmoreland South Village. The petitioner
already has application for electrical service suificient to assure
a reasonable return upon the cost of the proposed extension.
There is no other electric utility in Westmoreland and the
proposed extension appears to be in the public interest. An
order will issue accordingly as prayed for.
John E. Benton,
Filed December 12, 1912. For the Commission.
Order No. 119.
SrATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of Ashuelot Gas & Electric Com-
pany and Keene Gas & Electric Company, filed November 14,
1912, praying for permission to begin the construction of a plant,
line and other apparatus and appliances in the town of West-
moreland, necessary to enable said Ashuelot Gas & Electric
Company' as lessor and said Keene Gas & Electric Company as
lessee to engage in the business of supplying electricity to the
public in said town, for permission to engage in said business
in said town, and for the approval by the Commission of
such construction and such engaging in business, it appearing
that such construction and such engaging in business will be
for the public good, it is
Ordered, That the permission and approval of this Commis-
sion be and is granted to said Ashuelot Gas & Electric Com-
pany, and to said Keene Gas & Electric Company as lessee of
the property, rights and franchises of the same, to construct
such electrical plant, line, apparatus and appliances in said
town of Westmoreland, and to engage in the business of sup-
plying electricity to the public therein.
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Xo. D— 106.
EXETER & HAMPTON ELECTRIC COMPANY.
Filed November 14, 1912. Order December 12, 1012.
Petition for permission to extend its lines and opebate in
THE town of StRATHAM.
Ajipearances: for the petitioner, Allen Mollis.
Report.
This is a petition by the Exeter & Hampton Electric Company
praying for authority to construct the necessary plant, lines,
and other apparatus and appliances in the town of Stratham,
and for authority to engage in the business of supplying elec-
tricity to the public in said town.
A hearing was held at Concord, December 10. 1912.
The evidence offered shows that the expense of the con-
templated extension will amount to approximately $2,500, and
that the territory to be served may reasonably be expected to
yield a reasonable return upon that investment above the cost
of operation. There is no electric utility in Strathami and said
proposed construction appears to be in the public interest. .\n
order will issue accordingly, as prayed for.
John E. Benton,
For the Vommisaiotu
Filed December 12, 1912.
Order No. 120.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of Exeter & Hampton Electric
Company, filed November 14, 1912, praying for permission to
begin the construction of a plant, line and other apparatus and
appliances in the town of Stratham, necessary to enable said
Exeter & Hampton Electric Company to engage in the business
of supplying electricity to the public in said town, for permis-
sion to engage in said business in said town, and for the
approval by the Commission of such construction and such
engaging in business, it appearing that such construction and
such engaging in business will be for the public good, it is
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Ordered, that the permission and approval of this Commis-
sion be and is granted to said Exeter & Hampton Electric
Company, to construct such electrical plant, line, apparatus
and appliances in said town of Stratham, and to engage in the
business of supplying electricity to the public therein.






Filed November 11, 1912. Order December 12, 1912.
Petition for authoeity to operate an electric utility in the
TOWN of Hill.
Appearances: Frank R. Woodward, pro se.
Report.
This is a petition by Frank R. Woodward praying for author-
ity to construct the necessary plant, lines, apparatus and appli-
ances in the town of Hill, and for authority to engage in the
business of supplying electricity to the public in said town.
A hearing was held at Concord, December 10, 1912.
There is no electric utility in Hill. The town is desirous of
procuring an electric lighting service for the purpose of light-
ing its streets, and there is alsp a demand for electric service
by the citizens of that municipality. The petitioner now owns
an electric lighting plant used to generate power for his own
use and intends to develop a water power for the purpose of
meeting such increased demand as may arise from the estab-
lishment of the proposed utility.
It appears that the prayer of the petitioner may be granted




Filed December 12, 1912.
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Order No. 121.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of Frank R. Woodward, filed
November 11, 1912, praying for permission to begin the con-
struction of a plant, line and other apparatus and appliances
in the town of Hill, necessary to enable said Frank R. Woodward
to engage in the business of suppljing electricity to the public
in said town, for permission to engage in said business in said
town, and for the approval by the Commission of such con-
struction and such engaging in business, it appearing that such
construction and such engaging in business will be for the
public good, it is
Ordered, that the permission and approval of this Commission
be and is granted to said Frank R. Woodward, to construct
such electrical plant, line, apparatus and appliances in said
town of Hill, and to engage in the business of supplying elec-
tricitj' to the public therein.
By order of the Public Service Commission this twelfth




NEW ENGLAND TELEPHONE & TELEGRAPH COMPANY.
Filed October IT, 1912. Order December 13, 1912.
Petition for authority to issue bonds.
Appearances : for the petitioner. Matt B. Jones.
Report.
This is a petition of the New England Telephone & Telegraph
Companj^ praying for the permission of this commission to
issue and sell one thousand five per cent debenture bonds of
the par value of $1,000 each, at not less than $970 for each bond
so issued and sold.
A hearing was held at Concord, December 9, 1912.
It appears to our satisfaction, from the evidence offered, that
the petitioner since January 1, 1910, has expended for perma-
nent additions and improvements to its telephone properties
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in New Hampshire, for central ofBce equipment, $71,041.07; for
sub-station equipment, $106,789.80; for extension and improve-
ment of exchange lines, $352,672.50; for toll lines, $163,911.35,
a total of $694,414.92.
The evidence also shows that the petitioner desires in the
immediate future to make further additions and improvements
to its said telephone properties, as follows: an extension of
its office building- in Manchester, at an estimated expense of
$40,000; additional central office equipment at its various ex-
changes throughout the state, at an estimated expense of
$30,722; additional sub-station equipment, at an estimated ex-
pense of $21,852; extension and improvement of exchange lines
at an estimated expense of $93,923; of its toll lines, at an
estimated expense of $137,995; making the total estimated
expense for contemplated improvements and extensions,
$924,492.
The petitioner operates telephone properties over a large
portion of the state. The expenditures, both those made and
those contemplated, were proved with great detail, the exact
amount at each exchange and upon each toll line being shown,
and the purpose of such expenditure. No useful purpose will
be served by including that detail in this report. We are satis-
fied by the evidence offered that all of said expenditures, both
those made and those contemplated, were or are necessary to
enable the petitioner to meet the reasonable demands of the
public for telephone service, and consequently, for the public
good. We are also satisfied that they cover only new con-
struction or additions to the plant and facilities of the peti-
tioner, and that they have not been covered by any other
previous issue of stock or bonds. Their present capitalization
in some form should accordinglj- be permitted.
The petitioner prays for authority to make its proposed issue
of bonds at 3% less than par. Prior to the passage of the act
creating this commission, there was no restriction upon the
issuance of stocks or bonds by utilities. By section 14 of said
act, all of such issues were placed under the control of this
commission.
Paragraph (a) of said section provides that no railroad
corporation or public utility shall issue any stock, bonds, notes,
or other evidence of indebtedness paj^able more than one year
after date, without authority from this commission, with the
exception that public utilities shall be required to apply for
such authority to issue only "when the proceeds are to be
used for the acquisition of property, the construction, comple-
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tion, extension or improvement of its facilities, or the improve-
ment or maintenance of its service within this state, or the
discharge or refunding of its obligations or reimbursement of
moneys actually expended for such purposes." Paragraph (c)
of said section provides that when any railroad corporation or
public utility shall increase its capital stock it shall offer the
new shares proportionately to its stockholders at such price
tiot less than par as shall have been determined by vote of the
stockholders. Said section further provides that "The de-
termination bj' the commission of the amount of stock reason-
ably requisite for the purpose for which the issue is made, shall
be based upon the price at which such stock is to be offered
to stockholders as fixed by the vote of the stockholders; pro-
vided, however, that the commission shall refuse to authorize
any particular issue of stock if in its opinion the price fixed by
the stockholders is so low as to be inconsistent with public
interests."
Paragraph (d) of said section provides that if a proposed
increase in capital stock does not exceed 4% of the existing
capital stock, it may be sold by auction without previous offer
to the stockholders, and that in such case, or when stock has
been offered to stockholders but not subscribed for, it shall be
sold by auction at not less than par to be actually paid in cash.
Paragraph (e) of said section provides that a public utility
may "upon such terms as the commission may approve," issue
its stock or bonds in payment for property.
It will thus be seen that while the statute forbids the
issuance of stock at less than par, it does not so forbid the
issuance of bonds. The statute does not even in explicit terms
give to the commission any control over the price at which bonds
shall be issued, jet by implication it clearly does. By said para-
graph (a) it is provided that no bonds shall be issued till the
commission shall have determined the amount "reasonably
requisite for the purpose for which the issue is to be made",
and by paragraph (e) the right to issue bonds in payment for
property is granted only "upon such terms as the commission
may approve." The main purpose of the legislature would
appear to have been to place a check upon the issuance of stock
or bonds so that no greater amount of either than in any case
is "reasonably requisite" shall be issued.
Since the amount of bonds reasonably requisite to raise money
needed for any given purpose depends obviously not only upon
the amount of money needed for that purpose, but upon the
price at which the bonds fairly ought to sell, the commission
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must consider, in each case where authority to issue bonds is
asked, the price at which it is proposed to sell the same. Only
in this way may it determine whether the amount proposed
to be issued is "reasonably requisite" for the purpose of rais-
ing the money proposed to be raised. It would seem also that
it may grant authority to issue bonds for not less than a price
fixed, so that the intent of the statute may be effected, and
obligations found by the commission to be requisite for a given
purpose may not be issued at such a price as to yield proceeds
inadequate for that purpose.
Accordingly, we have felt it necessary to consider the price
at which it is proposed to issue the bonds which we are here
asked to authorize. It appears from the evidence that it is
not less than the price at which other similar bonds bearing
the same rate of interest have recently been sold by this and
other similar corporations. At the proposed price the bonds
will yield the investor approximately 514%. They are unsecured
b}' mortgage, being in legal effect nothing more than notes of
the issuing corporation. Considering the nature of the security
offered, the rate of interest proposed to be paid, and all the
other circumstances affecting a sale of such securities at this
time, we are not prepared to say that the proposed price is
so low as to be inconsistent with the public interest.
An order will accordingly issue as praj-ed for.
John E. Benton,
For the Commission.
Filed December 13, 1912.
Order No. 122.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the laetition of New England Telephone &
Telegraph Company for authority to issue and sell one thousand
of its five per cent, debenture bonds of the par value of $1,000
each, dated October 1, 1912, and payable October 1, 1932, at not
less than $970 for each bond so issued and sold, it appearing
that said proposed issue is reasonably necessary for the purpose
of paying for permanent additions to and extensions of the
telephone properties of said petitioner in the state of New
Hampshire, made and to be made, and that the price at which
it is proposed to sell said bonds is not so low as to be incon-
sistent with the public interest, it is
32 PUBLIC SERVICE COMMISSIONERS' REPORT.
Ordered, that said New England Telephone & Telegraph
Company be and is authorized to issue one thousand of said
five per cent, debenture bonds, of the par value of $1,000 each,
at not less than $970 for each bond so issued; it is
Further Ordered, that said New England Telephone & Tele-
graph Company shall use the proceeds of the sale of said bonds
for the following purposes only:
(1) For the payment of indebtedness incurred since
January 1, 1910, for the purpose of making permanent
additions to the central office equipment and the sub-
stations' equipment of the various exchanges of said
corporation in New Hampshire, and for the purpose of
making permanent additions to and extensions of the
exchange lines and toll lines of said corporation in New
Hampshire; and
(2) For the purpose of acquiring additional real
estate and constructing an extension of its building in
Manchester; and for the purpose of making permanent
additions to its central office equipment, and its sub-
station equipment at the various exchanges of said
corporation in New Hampshire; and of making perma-
nent additions to and extensions of the exchange lines
and toll lines of said corporation in New Hampshire;
and it is
Further Ordered, that on January and July first of each
year, said New England Telephone & Telegraph Company shall
make a report to this commission, duly sworn to by its treas-
urer or auditor, setting forth in detail the consideration received
for said bonds authorized to be issued, and the use and appli-
cation of the proceeds of the same, until such proceeds shall
have been fully expended and accounted for.
By order of the Public Service Commission this thirteenth
day of December, 1912.
Edward C. Niles,
Chairman.
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No. D—99.
FITCHBURG EAILROAD COMPANY.
Filed October 23, 1912. Order December 13, 1912.
Petition for authority to issue bonds.
Appearances: for the petitioner, George O. Foster, Treasurer.
Eepobt.
This is a petition by the Fitchburg- Railroad Company, pray-
ing for an order authorizing the issi:e by it of bonds amounting
at par to $400,000 to be dated January 1, 1913, to be payable in
twenty years from date, and to bear interest at the rate of
4iy^% per annum, payable semi-annually, the proceeds to be
used for the payment to the Boston & Maine Railroad of the
cost of permanent additions and improvements to the property
of the petitioner now operated hy the Boston & Maine Railroad
as lessee; also praying for authority to use for the same
purpose the balance of the proceeds of an issue of bonds author-
ized by order of this commission dated December 26, 1911.
A hearing was held at Concord on December 9, 1912.
Under the terms of the lease of the petitioner's road to the
Boston «& Maine Railroad, it is provided that the lessee shall
make necessary improvements and additions to the petitioner's
property, and that the lessor shall, from time to time, issue
stock or bonds as the lessee may request for the purpose of
paying the cost of such additions and improvements so far as
such cost exceeds the cost of restoring the properties improved
to as good a condition as when new. The essential portions
of this lease are quoted in the report of this commission filed
December 26, 1911.
The evidence shows that the Boston & Maine Railroad has
expended for permanent improvements and additions to the
property of the petitioner the sum of $428,252.90, to the payment
of which it is entitled under the terms of said lease, and for
which payment has not been made out of the proceeds of
previous issues of stock or bonds. Against this should be
credited the sum of $17,562.50 for certain property of the peti-
tioner located in Keene and Fitchburg which has been sold
for the sum of $15,562.50 and for a certain building in Union
Market, Massachusetts, abandoned, originally valued at $2,000,
and the further sum of $931.11 erroneously charged against the
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petitioner in a previous year, leaving- $409,759.20 for which the
Boston & Maine Railroad is entitled to be reimbursed.
The petitioner has in its hands as an unapplied balance from
the sale of $1,200,000 of bonds authorized by said order of
December 26, 1911, the sum of $8,920.41 which it asks for author-
ity to apply in part payment of .said amount due. The original
order, however, was intentionally made sulKtiently broad to
permit such application without further order. This leaves
due said Boston & Maine RaiR-oad $400,838.88 to be provided for
by an issue of securities.
We find that the purposes for which said expenditures were
made by said Boston & Maine Railroad were in the interest of
the public, and that they are properly chargeable to the capital
account.
An order will issue accordingly, as prayed for.
John E. Benton,
For the Commission.
Filed December 13, 1912.
Order No. 123.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of Fitchburg Railroad Company,
filed October 23, 1912, praying for authority to issue bonds of
the par value of $400,000 to be dated January 1, 1913, to be pay-
able in twenty years from that date, and to bear interest at
four and one-half per cent, per annum payable semi-annually,
it appearing after public notice and hearing that the petitioner
desires to use the proceeds of said bonds for the purpose of
paying the Boston & Maine Railroad the proportion of the
cost of permanent additions and improvements to the property
of the petitioner shown upon a schedule attached to said peti-
tion with which said petitioner is chargeable under the terms
of its lease to said Boston & Maine Railroad, dated June 30, 1900,
and that the expenditure of the same for said purposes is con-
sistent with the public good, and that the entire proceeds of
said bonds are reasonably requisite for the said purpose, it is
Ordered, that said Fitchburg Railroad Company be and is
authorized to issue its bonds to the amount of $400,000 at par,
said bonds to be dated January 1, 1913, to be payable in twenty
years from that date, and to bear interest at four and one-half
per cent, per anmim payable semi-annually, and it is
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Further Ordered, that the proceeds of said bonds shall be
used only for the purpose of making payment to said Boston &
Maine Eailroad of such part of the cost of permanent additions
and improvements to the property of said Fitchburg- Railroad
Company as said Fitchburg Railroad Company is chargeable
with under the terms of its lease, dated June 30, 1900, and it is
Further Ordered, that said Fitchburg Railroad Company on
January first and July first of each year shall file with this
Commission a detailed statement sworn to by its auditor or
treasurer setting forth the additions and improvements made
to its property which shall be paid for wholly or in part out of
the proceeds of said bonds until the expenditure of the whole
of said proceeds shall have been accounted for, said statement
to show the cost of each addition or improvement and the
portion thereof chargeable to the Fitchburg Railroad Company,
provided, hoicever, that said statement shall not Include pay-
ments for additions and improvements shown upon the schedule
filed with the petition upon which this order is issued.
By order of the Public Service Commission, this thirteenth




BOSTON & MAINE RAILROAD
vs.
TOWN OF HINSDALE.
Filed July 27, 1911. Order December 17, 1912.
Grade Crossing Appeal.
Appearances : for the petitioner, Edgar J. Rich, General So-
licitor, and Thornton Alexander ; for the Town of Hinsdale,
Edalbert J. Temple; for the State of New Hampshire, James P.
Tuttle, Attorne.y-General, and S. Percy Hooker, State Superin-
tendent of Highw'ays.
Report.
This is a petition by the Boston & Maine Railroad appealing
from a vote of the Town of Hinsdale requiring the petitioner
to abolish the Doolittle Grade Crossing, so-called, in said Hins-
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dale, and praying for a decision wliether the public good re-
quires the change proposed, or any other change to be made.
A hearing was held at Hinsdale on July 5, 1912, and a further
hearing at the oflRce of the commission in Concord on July 9,
1912.
The crossing in question is upon the line of the west side
trunk line of state highway. At the hearing in Hinsdale it was
suggested by counsel for the town and by the state superin-
tendent of highways that the town and state were ready to
contribute towards the cost of eliminating said crossing, and,
at the request of all the parties, the hearing was continued until
said July 9, 1912, and on said date was further continued to
permit an agreement between the parties to be settled for a
division of the expense of making the proposed abolition.
On December 4, 1912, a stipulation signed by the State of New
Hampshire, the Town of Hinsdale, and the Boston & Maine Eail-
road was filed under which the order is made in this case. Said
stipulation provides that said order and the terms and condi-
tions thereof are assented to by the parties, and shall be binding
upon the State of New Hampshire, the Town of Hinsdale, and
the Boston & Maine Railroad.
John E. Benton,
Filed December 17. 1912. For the Commission.
Order No. 124.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of the Boston & Maine Railroad,
filed July 27, 1911, appealing from a vote of the town of Hins-
dale requiring said corporation to abolish the Doolittle Grade
Crossing, so-called, in said town, and praying for an examina-
tion of said crossing, and a decision of the qviestion whether
the public good requires the change proposed, or any other
change to be made, after diie notice and hearing, and after
examining said crossing, the parties to this proceeding, in-
cluding the State of New Hampshire, having filed a stipulation
agreeing that this order shall be made, and shall be binding
upon said parties, it is
Ordered, That the public good requires that said crossing shall
be abolished by an alteration which shall include the discon-
tinuance of a portion of the highway on either side of said
crossing, and the building of a new way in substitution there-
for so as to avoid said crossing at grade, and it is
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Further Ordered, That the prescribed manner and limits
within which Such alteration and substitution shall be made
shall be as follows, viz : the proposed new location of the said
hig-hway shall start at a point about 480 feet south of a point
where the present highway crosses the Boston and IMaine Rail-
road and shall run north eight degrees west for ten hundred
twenty-six feet, thence by a curve to the left with a radius of
one hundred eighty-seven feet a distance of two hundred seventy-
four feet, thence south eighty-seven degrees west for two hun-
dred fifteen feet, thence curving to the right a distance of two
hundred ninety feet on a curve of one hundred eighty-seven foot
radius to a point on the present highway ten hundred seventy
feet north of the point where the highway crosses the present
railroad, the maximum grade of said way to be six per cent, and
to be laid out as a 21 foot roadway with suitable gutters on
each side. The said highway is to be carried under the rail-
road with a clear headroom of not less than thirteen feet.
Stone abutments with suitable wings shall be built under the
tracks of the railroad on each side of the roadway. The tracks
of the Boston and Maine Eailroad shall be carried over the high-
way on a steel double track bridge of the standard of the Bos-
ton and ilaine Railroad, having a span of thirty feet. The grade
of the railroad shall not be changed. The present highway from
the point before mentioned, about four hundred eighty feet
south of where the present highway crosses the Boston and
Maine Railroad shall be discontinued a distance of about two
thousand feet to a point on the present highway ten hundred
seventy feet north of the point where the highway crosses the
present railroad.
Plans.
The alterations hereinbefore described are shown upon a plan
hereto attached and made a part hereof, entitled,
"BOSTON & MAINE RAILROAD
Fourth Division Conn. River Extension
PROPOSED ELIMINATION OF GRADE CROSSING
. State Highway near Doolittle Sta. at Hinsdale, N. H.
Office of Construction Engineer Boston
Scale 1"=40'. July 3, 1912."
Pebfobmance of the work.
The highway shall be built of trap rock in accordance with
the standard plans of the state department of highways and
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shall be built and completed to the satisfaction of the state
superintendent of highways.
The Boston & Maine Railroad shall acquire the necessary
rights of way and furnish all the material and do all the work
necessary to accomplish the above described alterations.
Maintenance.
The Boston and Maine Railroad shall maintain the said
bridge and its abutments. The Town of Hinsdale shall maifi-
tain the said new highway.
Apportionment of expenses.
The State of New Hampshire and the Town of Hinsdale shall
pay thirty-five per cent, of the total cost of such alteration,
including land damage. Said cost shall be taken from the so-
called joint fund for west side trunk line construction ; the
elimination being considered as a part of the west side trunk
line, and the amount contributed by town and by state being
in the same proportion as has been made for the trunk line
road in said town. The Boston and Maine Railroad shall pay
sixty-five per cent, of the total cost of such alteration, includ-
ing land damage, provided, however, that in the event that the
total cost of said alteration exceeds the sum of seventeen thou-
sand six hundred dollars, the Boston and IMaine Railroad shall
pay in addition to said sixty-five per cent, of said total cost,
including land damage, all sums in excess of said sum of seven-
teen thousand six hundred dollars.
By order of the Public Service Commission this seventeenth





Filed October o, 1912. Order December 14, 1012.
Petition for authority to discontinue the operation of a
PORTION of its street RAILWAY FROM NOVEMBER 15, 1912, TO
May 1, 1913.
Appearances: for the petitioner, F. M. Beckford; for the
remonstrants, George B. Cox.
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Eeport.
This is an application of the Laconia Street Eailway Company
for permission to discontinue the operation of the portion of its
road between the Clark Turnout in Laconia and the terminus of
said railway at the Weirs from November 15, 1912, to May 1,
1913. A petition in opposition was received by the commission,
representing "that for the reasonable accommodation of the
public it is necessary that the winter service of the Laconia
Street Railway include that section of the line of railroad lying
between what is known as the 'Clark Turnout' and the six cent
fare limit at the commencement of the Weirs Boulevard, so
called."
A hearing was held in Lakeport, December 3, 1912. Both
parties were represented by counsel, and a view was taken of
the section of road in question.
It appears that the portion of the road extending to the
Weirs was built in 1898-9, principally to accommodate the sum-
mer travel, and that there would be very little travel over it
during the winter. On the other hand it would be a very
large expense to keep the track clear of snow and ice so as to
run the cars during the winter months over this line, and a
proportional expense to operate this portion of the line asked
for by the petitioners. This part of the line has never been
operated through the winter mctTiths. From 1899 to 1907,
inclusive, operation was discontinued from October 1 or October
15 to May 1, and no objection was made. In 1908 request was
made that service be continued to the Weirs "at least until
snow comes." A hearing was held at which "an understanding
was reached that the discontinuance proposed should begin the
second week in November." Since that date the discontinuance
has begun in November instead of October.
It appears from the evidence that it would be a great con-
venience to the people living along the line to have the cars
run through the winter, and that this service should be given
as soon as financial conditions warrant it. No dividends have
been paid on either the common or the prefesrred stock since
this part of the road was constructed, and the annual reports
of the company show a continued deficit for the last twelve
years. A record was kept during the months of October and
November, and the results indicate that the receipts would pay
only a small part of the operating expenses on the part of
the line on which winter service is asked for.
It is evident that operation through the winter months would
involve a considerable loss which cannot reasonably be required
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of the company under the present unsatisfactory condition of
Its finances. Accordingly, authority to discontinue operation
from date to May 1, 1913, will be granted.
Thomas W. D. Wobthen,
For the Commission.
Filed December 17, 1912.
Order No. 125.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of Laconia Street Railway,
filed October 5, 1912, praying for authority to discontinue the
operation of the portion of its road between the Clark Turnout
in Laconia to the terminus of said railway at the Weirs, the
Public Service Commission, after due notice and a hearing,
having found that the portion of said street railway line in
question cannot be operated between December 17, 1912, and
May 1, 1913, without loss to said Laconia Street Railway, and
that it would be unreasonable to require its operation, it is
Ordered, that said Laconia Street Railway be and is author-
ized to discontinue the operation of said portion of its street
railway line from December 17, 1912, to May 1, 1913.
By order of the Public Service Commission this seventeenth





Filed November 18, 1912. Order January 24, 1913.
Petition for approvai. of an issue of preferred capital stock.
Appearances: for the petitioner, Edwin G. Eastman, Presi-
dent, William H. C. Follansby, Treasurer, and John Scammon,
counsel.
Report.
This is a petition by the Newmarket Electric Company for
authority to issue stock for the purpose of raising money for
new construction and permanent improvement upon its plant.
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A hearing- was held at the office of the commission on Decem-
ber 30, 1912.
The Newmarket Electric Company is the lessee of the plant
formerly operated by the Newmarket Electric Light, Power &
Heat Company. That company was a corporation organized
under New Hampshire law November 16, 1899. It was organ-
ized with a capital of one thousand dollars, which, on December
19, 1899, was increased to ten thousand dollars, and on May 18,
1900, to twenty-two thousand dollars, represented by eight
hundred eighty shares of a par value of twenty-five dollars per
share.
The business of that corporation was unsuccessful, and about
six 3'ears ago it passed into the hands of a receiver where it
remained until the business was taken over by the petitioning
corporation. At the time the receiver was appointed it had
outstanding an issue of bonds amounting to twenty thousand
dollars and a floating debt of seventeen thousand dollars. Ten
thousand dollars of stock and the entire issue of bonds were
then held by the estate of William H. Barrett. Several years'
interest on the bonds was unpaid. The validity of a portion of
the bonds outstanding was questioned, the same being claimed
to have been issued by the treasurer without proper authority.
A reorganization was effected by a syndicate of the stock-
holders of the old company and others, who made a settlement
with the estate of ^Ir. Barrett for sixteen thousand dollars,
for which sum the stock and bonds held bj' that estate were
turned over to the syndicate. By a decree of the court six-
teen thousand dollars of the bonds in question were validated,
and were sold to outside parties who now hold the same. The
remaining bonds were cancelled, and the floating debt was paid.
A new corporation, the Newmarket Electric Company, was
organized under the laws of the State of Maine on April 1, 1911,
with a capital stock of one hundred thousand dollars. The full
amount of the capital stock of the new corporation was issued
for eight hundred seventy-seven shares of the capital stock of
tlie old corporation which were turned over to and are no\T
held by the new corporation. The old corporation then leased
all of its properties to the new corporation for the term of
fifty years for a rental of one thousand dollars per year.
Under the terms of the lease the lessee is obliged to make
all extensions and improvements at its own expense. Such
expenditures, however, inure to the benefit of the lessee, since,
as before stated, it owns all of the stock of the lessor except
three shares having a par value of only seventy-five dollars.
42 PUBLin SERVICE COMMISSIONKHS' REPORT.
The petitioner, since it has beg'un business, has made some
temporary repairs to its plant and some extension of its lines,
and has increased its business to a very considerable extent.
The plant has heretofore been operated in part by water power
and in part by steam. The water power, however, has ?t all
times required to be supplemented by steam. Both the water
pow^er and the steam plants being- in poor condition, it was re-
cently determined to construct a new water power station, a
new concrete dam, with a new flume, new water wheels, and
necessary auxiliaries, and to install a new steam engine and
dynamo with the necessary connections. The old dam, water
wheels and auxiliaries, together with the old dynamo and two
old engines are being discarded. These imjirovements will give
the petitioner a modern eificient plant which will iitilize to the
fullest possible extent the water power which has heretofore
been largely undeveloped, and will wholly obviate the necessity
of relying upon steam power except in times of low water. Tlie
resulting saving in the cost of operation will be large.
The new concrete dam has been already constructed, new
head race gates have been installed and tail race improvements
made, all at a cost of $7,542.32. The cost of other improve-
ments is estimated as follows :
CONSTRUCTION .\Nn EQUIPMENT OF NEW STATION.

















Wire, locks, cleats, etc., 258.00
Re-enforcing steel. 545.42
Roofing (finishing roofing) 84.50
Total, $16,716.40
Installation and contingencies, 10% 1,671.64
Making a total cost for power station
and equipment of, $18,388.04
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New dynamo. $2,000.00
Cost of dam, etc., above noted, 7,542.32
Making a total expenditure, incurred and
estimated, of $27,930.36
These expenditures the petitioner has no sufficient funds on
hand to make payment of, and it desires authority to make an
issue of twenty-five thousand dollars of preferred six per cent
stock to raise that portion of the needed money.
For the reasons stated in the report of this commission upon
the petition of the ISIilford Light & Power Company, filed De-
cember 30, 1911, we do not feel that it is necessary to deter-
mine whether the value of the property of the petitioning
corporation will equal the par value of its capital stock if this
petition shall be granted. It may appear evident that it will
not. Machinery and structures paid for bj" the prior capitaliza-
tion of the Newmarket Electric Light, Power & Heat Company,
against which the capital stock of the petitioning corporation
was issued, are now being discarded and replaced with new.
So far as such new structures and machinery represent im-
provements upon the old they might in any event properly be
paid for by new capital, but so far as they represent mere
reproduction of the old they ought to have been paid for out
of a proper depreciation account. The case well illustrates the
need of a proper provision for depreciation to obviate the ne-
cessity for constantlj^ recurring increases of capital made to
cover the cost of worn oiit or obsolete machinery, structures
or facilities.
But it is in the public interest that the pe'titioner's plant
should be improved as proposed, and it is without funds to make
such improvements unless it is permitted to issue its securities
as proposed. We believe that we should facilitate the enter-
prise by an order which will permit the raising of the required
funds. We are not called upon in this proceeding to consider
any further question. An order will accordingly issue granting
the authority asked for.
John E. Benton.
For the Commission.
Filed January 24, 1913.
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Order No. 129.
STATE OF NEW HAMPSHIRE
Public Sebvice Commission
In the matter of the petition of the Newmarket Electric Com-
pany, filed November 18, 1912, praying for an order authorizing
an issue of five hundred shares of its preferred stock, amount-
ing at par to twenty-five thousand dollars, for the purpose of
pajdng for permanent additions and improvements to the plant
and works of said corporation, public notice having been given
and a hearing having been held, and it appearing that said im-
provements and additions will be for the public good, and that
the amount of said stock proposed to be issued is reasonably
requisite for the j)urpose specified, all as stated in a report of
the commission filed January 24, 1913, which report is made a
part of this order, it is
Ordered, That said Newmarket Electric Company be and is
authorized to issue five hundred shares of its capital stock,
amounting at par to twenty-five thousand dollars, the same to
be preferred as provided by votes of the stoclcholders of said
corporation authorizing the issuance of the same, to be offered
at par proportionately to its stockholders as provided by vote
of the said stockholders, and to be issued from time to time as
may be necessary to raise the money required for the purpose
hereinafter specified, and it is
Further Ordered. That the proceeds of said stock shall be
used only for the purpose of replacing money expended from
the treasury of said corporation in the making of the permanent
improvements and additions to its plant and works .shown by a
schedule attached to the original petition filed in this case, or
in the payment of indebtedness heretofore or hereafter incurred
by said corporation in making said improvements and additions,
and it is
Further Ordered, That on January first and July first in each
year said corporation shall file with this commission a detailed
account duly sworn to by its treasurer, showing the disposition
of the proceeds of such stock as shall be issued till the ex-
penditure of the whole of said proceeds shall have been fully
accounted for.
By order of the Public Service Commission this twenty-fourth
day of January, 1913.
John E. Benton,
Clerk.
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IN RE INVESTIGATION OF STEAM KAILEOAD RATES.
(Chapter 196, Laws of 1911.)
Order issued January 25, 1913.
Order No. 130.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the investigation of the subject of steam
railroad rates for fares and freights upon the railroads leased
and united under the authority of Chapter 100 of the Laws of
1883, Chapter 5 of the Laws of 1889, or Chapter 156 of the
Public Statutes, and matters relating thereto, made by this
commission in conformity with the provisions of Chapter 196
of the Laws of 1911, after notice and hearing the commission
finds that the rates now charged and collected by the Boston &
Maine Railroad as fares for passenger transportation upon the
Concord & Montreal Railroad upon the main line of said rail-
road north of Woodsville to Groveton and iipon the Whitefield
Branch of said railroad from Whitefield Junction to Berlin
(not including the Jefferson Branch from Cherry Mountain to
Jefferson), upon the Manchester & North Wears Extension,
upon the Lake Shore Railroad and upon the New Boston Rail-
road are unjust and unreasonable, and that a reasonable and
fair rate for passenger transportation upon any of said rail-
roads would not exceed three cents per mile, it is therefore
Ordered, That the rates for passenger transportation upon all
of said railroads, in all cases where said rates now exceed three
cents per mile, be and are fixed upon a basis of three cents per
mile, which is hereby declared to be a reasonable and fair basis
for said rates, and it is
Further Ordered, That the Boston & Maine Railroad on and
after April 1, 1913, shall not, upon any of said lines of railroad,
charge, demand or collect any rate for passenger transporta-
tion in excess of three cents per mile, and it is
Further Ordered, That said Boston & Maine Railroad, before
March 1, 1913, construct and file the necessary tariffs or amend-
ments to tariffs designed to conform its rate schedules on file
with this commission to the rates fixed by this order, and it is
Further Ordered, That this order shall take effect when
served and shall continue in force until suspended, modified or
set aside, and it is
Further Ordered, That this order shall not be deemed to be
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complete, but shall be hereafter amended or added to as to other
rates for fares and freights upon the railroads included in the
investigation aforesaid at such time as this commission shall be
prepared to complete the same.
By order of the Public Service Commission this twenty-fifth




STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of Order No. 130, relating to passenger fares
upon certain lines of railroad operated by the Boston & ^Nfaine
Railroad in New Hampshire, made by this commission January
25, 1913, it is
Ordered, That said Order No. 130 be and is so far modified
that the same shall not require the Boston & Maine Railroad
to charge, demand or collect a less sum than five cents for the
transportation of any person who shall become a passenger
upon any of the lines of railroad specified in said order, but
when any such person shall travel a less distance than one and
two-thirds miles in all, then, and in such cases only, a rate in
excess of three cents per mile may be charged and collected for
the purpose of making a minimum fare of five cents, and it is
Further Ordered, That said Order No. 130 shall not be con-
strued to cover the Fabyan Branch of the Concord & ^Montreal
Railroad between Wing Road and the base of Mount Washing-
ton, the Bethlehem Branch of said railroad between Bethlehem
Junction and Bethlehem, and the Profile Branch of said rail-
road between Bethlehem Junction and Profile House, none of
said branches having been considered as included in "the main
line of said railroad north of Woodsville to Groveton."









Investigation ordered Sept. 23, 1912. Order Jan. 30, 1913.
Investigation of rates for municipai. hvurant service.
Appearances : for the Town of Pembroke, Gedeum Petit, Fred
M. Pettingill, H. K. Rogers, Selectmen; for the Suncook W^ater-
Works Company, Rufus M. Weeks, Curtis E. Dalton, George E.
Miller, E. S. Head, Directors.
Report.
On August 31, 1912, the Suncook Water-Works Company filed
a new schedule of rates, to take effect October 1, 1912. Notice
of said proposed new rates was ordered to be given by publica-
tion, and prior to October 1, 1912, the selectmen of Pembroke
filed a protest against the rate for municipal hydrant service
fixed in said new schedule of $40 per hydrant, and requested a
hearing. The commission accordingly made an order suspend-
ing so much of the schedule in question as pertained to hj^drant
service until February 1, 1913. A hearing was held at the office
of the commission on January 22, 1913.
It appears that the Suncook W^ater-Works Company was
incorporated under chapter 158 of the Laws of 1891, with an
authorized capital stock of $25,000. The corporation was then
under the control of one Ordway. A small water system fed by
springs was constructed, and supplied a few houses. About
1895 the property passed into the control of Mr. Frank Jones
of Portsmouth,—it is stated, upon foreclosure proceedings. By
chapter 184 of the Laws of 1895 the charter previouslj^ granted
was revived, and by chapter 189 of the Laws of 1899 an increase
in capital stock to $100,000 was authorized. Under the manage-
ment of ;Mr. Jones a new source of water supply was secured,
and the system greatly extended. In 1904 a syndicate, who still
hold the stock of the corporation, purchased the same in a
block from Mr. Jones for $50,000.
The water company had been requested to show the con-
struction cost of the property, but at the hearing it was stated
that when the present owners of the property acquired the same
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from Mr. Jones merely the record books of stockholders' and
directors' meetings were turned over to them and not the ac-
count books of the corporation, and that the company was
accordingly unable to show such cost. It was suggested that
"Page said at the time he sold to us that another system could
not be built like it then—some seven or eight years after it
was put in—he said the plant could not be rebuilt for less than
$100,000. It would cost more because the labor and material
was quite a good deal more then," also that "Calvin Page of
Portsmouth was interested with Jones, did a good deal of Jones'
work, and he said that Jones really put in nearly $100,000."
But these hearsay statements we think should be exchided from
consideration because not made under such circumstances as to
satisfy the mind that they have probative value. Neither Mr.
Jones nor his attorney could be expected to declare that the
plant was over-capitalized. No other evidence as to value was
offered.
The rate collected from municipal hydrant service previous
to the filing of the schedule in question was $25 per annum, but
it appears that that rate was fixed by a contract between the
water company and the Town of Pembroke, made before the
system '.vas extended by Mr. Jones. That contract was dated
July 7 3, 1896, and it was for a term of ten years. The provision
with reference to hydrant rates was as follows :
"Said town agrees to ])ay * * for said hydrants, when set,
the sum of twenty-five dollars per hydrant as the annual rental
for use of water in each and every hydrant for the term afore-
said ; and in addition to said twenty-five dollars per hydrant
said Town agrees to pay to said Company on the last day of
June in each year during the term of this contract, or any re-
newal thereof, a sum of money equal in amount to that assessed
as a tax on the property of said company directly used in the
business of snp])lyiug water, as .iforesaid. situate in said town.
The rental of each hydrant to begin and continiie from the
time it is set and ready for use, during the term of this con-
tract."
The apparent intent of this provision was to secure exemption
of the water system of the company during the term of the
contract,—at least that was the result. No tax whatever upon
the water system in the town of Pembroke was assessed during
the term of the contract, nor after its expiration to 1912, when
the Tax Commission required the selectmen to assess the
property.
It Avas stated at the hearing that there was also a contract
with the Town of Allonstown made at the same time, under
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which AUenstown enjoyed the same hydrant rate and in which
a like provision was contained as to taxation. It was stated,
however, that in 1911, Allenstown assessed the portion of the
water system in that town for $20,000, and in 1912 for $40,000.
The 1911 tax, however, does not appear to have been paid by
the water company, as the only taxes shown in the report of
the company to this commission was $65.10, stated at the hear-
ing to be a tax assessed upon land and bnildinffs in Pembroke.
The reservoir and the greater part of the i)lant of the water
company lies in Allenstown. The tax assessed there in 1912
was $580. In Pembroke, in 1911, the tax upon property not
included in the water system was, as stated, $65.10. In 1912,
upon the same property and upon the water system in Pem-
broke, the entire tax was $175. If the assessment upon land
and buildings remained the same as in 1911 this would make
the tax upon the water system in Pembroke $110, and in
Allenstown $580.
After the taxes for 1912 were assessed it was determined to
advance the municipal hydrant rate, which had remained at
$25, to $40, and that rate was accordingly filed as before stated.
At the hearing the reason for the increase was frankly stated
by one of the directors as follows : "The reason for the increase
is the fact that * * when this contract was made the con-
tract read that the hydrant ser\ice should be $25, and any
taxation should be added to that amount. If the town taxed
the service it should be added to the hydrant rental—why, with
the addition of taxation it takes all the income of the hydrant
service (for taxes)." It was pointed out that the water com-
pany furnished to the towns of Pembroke and Allenstown a
total of fifty-two hydrants, and that an increased rental of $15
per hydrant per year yielded $780 per annum, which would just
about pay the taxes of the corporation.
The reason for the protest against the proposed increase
which is made by the selectmen of Pembroke is easily disco\-
ered when an examination is made of the effect upon that town
of shifting upon the hydrant service all of the taxes of the
water company.
We have seen that the assessment of the water system in
Pembroke brings into the treasury of that town $110. The
town has hydrant service from thirty-one hydrants. The pro-
posed increase in the hydrant rate will increase the hydrant
rentals which the town will have to pay $465. If, therefore,
Pembroke were to pay for its h^alrant service strictly according
to the original terms of the contract it would merely be obliged
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to return to the water company the $110 assessed upon its
water system. Accordingly, so far as Pembrolce is concerned,
the proposed rate would represent an increase of $11.45 per
hydrant, even considered upon the basis of the provision in the
contract relied upon by the water company.
But an examination of other provisions of the contract dis-
closes the fact that if the contract were still in force much
service for which the company is entitled to paj^ment under its
present schedule of rates would be furnished free of charge.
Those provisions are as follows:
"Said company further agrees to furnish water*
"First : For flushing sewer's, to be taken from pipes in man-
holes at such times as may be required by the Town under the
supervision of the superintendent of said Company.
"Second : For sprinkling streets, to be taken from two or
more stand pipes to be erected by the Company at the expense
of the Town, at such places as the Town may select, and for
such hydrants as the Town may need. The expense of any
change in location of hydrants, is tc be borne by the Town.
"Third : Said company also agrees to furnish free of expense
to the Town, water for general use in school houses and public
buildings owned by the Town, or the Town School District, on
its line of pipe ; also for drinking purposes in engine and hose
houses, for changing water in the engine and the washing of
hose; for three watering troughs and drinking fountain with
spring faucet, and one faucet for the police station. Said drink-
ing fountain to be located by the selectmen, and all appliances
and fixtures therefor to be furnished bj^ the Town. T)ie water
for these purposes is to be used under such reasonable regula-
tions as the superintendent of the Company may from time to
time prescribe, and all accidents or breakage by reason of use
under this gratuity .shall be borne by the Town, except accidents
caused by the gross carelessness of the Company."
At the time the contract was made the town did not have
installed in its municipal buildings or in its schools any water
service, nor Avas it using water for street sprinkling ])ur];Oses.
The right to receive such service without charge nuist accord-
ingly have been inserted to cover such service when thereafter
required.
The town did not, in fact, receive service in its municipal
buildings iintil 1908, two years after the expiration of the con-
tract, when a water closet and faucet were installed at the
police station. This service has been paid for at regular rates.
No water was furnished in the school building standing w-hen
the contract was made, but when the present school building
was erected in 1909 service was installed and rates collected
for the fir.st six months as follows :
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2 bowls, $3.00
9 water closets, 30.50
Urinal. 5.00
2 drinking fountains, 3.00
Hose, 2.00
The amount of this collection, however, was later repaid to
the town, and no collection has since been made for school ser-
vice.
Water for street sprinkling was not taken until about 1900.
Seventy-five dollars was paid for that service in that year,
nothing in 1901, $100 in 1902, $50 in 1903, and nothing since that
year. It does not appear wlien the use of water for street
sprinkling was discontinued. It is stated to be certain that
none has been used since the expiration of the contract.
The drinking fountain was discontinued in 1908. No charge
was ever maae for that, when in use. There are three watering
troughs in Pembroke for which no charge was made prior to
1908. Since that date a rate of $25 per trough has been col-
lected.
No water service lias ever been installed in the engine and
hose houses. Water for changing engine, washing hose, and
flushing sewers is taken from the hydrants, and no charge for
the same has ever been made. Apparently water for these pur-
I
OSes should be considered a part of the hydrant service, and
i. so considered.
If the rates now in force are applied to the service, aside
from hydrant service, which the town now uses, but which, if
l^ie contract were in force, it would be entitled to receive with-
out charge, the amounts received by the water company would
be as follows:
3 watering troughs, at $25, $75.00
Police station, water closet, 3.00
Police station, faucet, 6.00
2 bowls at school, at $1, 2.00
!) water closets at school, at $3, 27.00
1 urinal at school, 10.00
2 drinking fountains, at $6, 12.00
1 hose, 4.00
Total, $139.00
In addition it would be entitled to receive free service which
it does not now use, which at present rates would cost the fol-
lowing amounts :
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1 drinking fountain. $f).00
1 faucet at engine house, 6.00
1 faucet at hose house, 6.00
Total. $18.00
It will thus be seen that if the present schedule of rates is
applied to the service which Pembroke uses, the water company
will actually receive for service which the contract, if in force,
would oblige it to supply free, an amount $29 greater than the
amount of taxes on its w^ater system in Pembroke, which under
the contract x'embroke would be obliged to add to its hydrant
rentals. And it will be also seen that Pembroke would, under
thi contract, be entitled to receive $18 worth of additional ser-
vice which it does not now use.
Another provision in the contract may be noted, which is as
follows
:
"It is further agreed by the parties that the right of option
is hereby granted for either party to this contract to renew
the same for the same period at the annual rental of twenty
dollars per hydrant. This agreement as to renewal is made
with the 'full understanding that the Town has not at this time
authorized the same and that it has no binding effect unless
the Town shall at its next annual meeting ratify and confirm
this action of its agents. In the event of not ratifying and
confirming the same by its vote, then the agreement on the
part of the Company for a reduction of hydrant rental in case
of renewal is to be of no binding effect."
If this provision had been taken advantage of, and the con-
tract kept alive with a reduced hydrant rental, Pembroke would
be entitled to receive the same service which it now uses for
the following payments to the water company
:
?,1 hydrants, at $20, $620.00
Taxes on water system (repaid to company
under contract), 110.00
Total, .$7.-]0.00
Under the rates of the company's schedule which are now in
force it will pay for such service as follows :
.31 hydrants, at $2.5, $77.i.0O
For the municipal service tabulated above. 139.00
Total. $914.00
The contract with Allenstown was referred to in the testi-
mony, but was not introduced before us. Whether it was the
same as the contract with Pembroke does not appear, and is
not material. If it was, the town would seem to have been
very generous. It iises a hydrant service of twenty-one hy-
drants ; since 1908 it has received school service in value at
I
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present rates of $14 per annum, and watering trough service
of a value of $25 per annum. If, for any concessions it may
have received iipon this service (and the same hydrant rate
has been paid in Allenstown as in Pembroke), the town has
foregone for many years the right to tax property now assessed
for $40,000, that fact can scarcely be treated as a justification
for increasing the rates of the water company. It is, of course,
true that taxes of a utility stand just like any other necessary
expenses, and must be paid by monej^ collected from the public
served. But the fact that a utility has been able wholly or in
part to escape taxation for a time does not alone justify an
immediate increase of rates when proper taxes are assessed.
It must appear that the utility cannot pay its fair taxes and
other expenses, and yield a fair return on the value of its
property.
Paragraph (c) of section 11 of the Public Service Commis-
sion Act provides that the burden of proving the necessity of
any proposed increase in rates must be borne by the utility.
In this case the only evidence of value before us is the amount
for which the property was sold in 1904 and the amount for
which it is now assessed. The present assessment in both toAvns
is $50,000. It also appears that since the present owTiers took
the plant they have received most of the time nine per cent
upon their investment therein, being four and one-half per cent
upon the par value of the outstanding stock of the corporation.
At no time have they received less than six per cent upon such
investment. Last year the corporation paid the iisual four and
one-half per cent dividend, and carried to the profit and loss
account $1,308.03. Certain changes in rates have been made
which will probably increase the revenue of the company. It
will also receive payment for certain service heretofore fur-
nished free. On the evidence before us we cannot find that
there is any necessity for increasing rates.
This inquiry having been directed merely to the proposed in-
crease in hydrant rates, we have not considered whether the
rate for that class of service bears a proper relation to the
rates for other classes of service. There is no occasion to con-
sider that question at this time. While the company derives
the revenue which it now does from its other classes of service
there is, under present conditions, no occasion to increase hy-
drant rates. An order will accordingly issue forbidding the pro-
posed increase.
John E. Benton,
Filed January 30, 1913. For the Commission.
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Order No. 131.
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of a schedule of rates, charges and prices filed
with this commission by the Suncoolc Water-Works Company on
August 31, 1912, an investigation having been determined upon
as to the justice and reasonableness of the rate proposed to be
fixed by said scliedule for municipal hydrant service, and said
proposed rate for said service having been suspended till Feb-
ruary 1, 1913, pending said investigation, and it appearing,
after notice and liearing, that said proposed rate is unjust and
unreasonably high, and that a just and reasonable rate for
hydrant service upon the water system of said public utility
does not exceed twenty-five dollars per hydrant per year, as
stated in the report of the commission in this case, which has
been this day filed and is by this reference made a part hereof,
it is
Ordered, That a rate of twenty-five dollars per hydrant per
year be and is hereby determined and fixed as tlie just and
reasonable maximum rate to be charged for said service, and
it is
Further Ordered, That said Suncool< Water-Works Company
be and is forbidden to charge and collect for municipal hydrant
service any greater rate or charge than said rate of twenty-
five dollars j)er hydrant per year, and it is
Further Ordered, That this order and the rate fixed and
allowed hereby shall be in effect from the date hereof until said
order shall be suspended, modified or set aside, or shall cease
to be of effect by limitation of law.
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No. D—58.
TOWN OF WALPOLE VS. SULLIVAX COUNTY RATLKOA 1).
Filed February 19, 1912. Order February 11, 1913.
I
Petition for keconstbuction of the Main street and Eivee
STREET UNDERPASSES IN THE VILLAGE OF NORTH WaLPOLE.
Appearances: for the petitioner, Louis E. Wyman; for the
Sullivan County Railroad, Thornton Alexander and George F.
Weston.
Report.
Commissioner Benton being- disqualified to sit by reason of a
previous connection with this matter as counsel, Arthur W.
Dudley of Brentwood sat in his place as special commissioner
on this petition b.y appointment of the governor and council.
A hearing was had at North Walpole May 6, 1912, and the
commission viewed the crossings in question. Oral arguments
were later made, and briefs were filed.
This proceeding is on a petition of the Town of Walpole
setting forth that two underpasses on Main and River Streets
in North Walji'ole, constmcted pursuant to orders of the Rail-
road Commission made February 10, 1903, on petition of the
Sullivan County Railroad, do not furnish suitable crossings, and
render the highways in question unsafe for travel, and praying
that the original petition of the Sullivan County Railroad and
the orders of the Railroad Comimission thereon be brought
forward, and that the reconstruction or alteration of the under-
passes reasonably required be fixed and prescribed by amend-
ment to the former orders of the Railroad Commission, with a
general prayer for relief.
The lajdng out of the Main and River Street underpasses was
made in pursuance of a general scheme for the elimination and
improvement of grade crossings in the village of North Walpole,
and involved the abandonment of several other crossings, anrl
the greater concentration of travel over Main and River Streets.
There was evidence, and we find, that there was no public
hearing on the petition relating to the Main Street underpass.
It also appeared that after the completion of the work, the
selectmen of Walpole signed a declaration that the underpasses
as constructed were satisfactory to the town. At the next town
meeting, in 190.5, this action was formally repudiated by vote
of the town, and the condition of the underpasses has been
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a matter of incessant eontention np to the present time. The
approaches to the Main Street underpass were not constructed
as ordered by the Eailroad Commission, but the variation is
inconsequential, and forms no part of the j^frounds for the pres-
ent petition.
We have referred to these matters because considerable at-
tention was given to them on hearing and argument. But in
the view which we take of the case they are immaterial, and
will not be further considered.
Main Street runs through the village of North Walpole, in a
north and south direction, substantially parallel wdth the
tracks of the Sullivan Country Kailroad. Xorth of the village it
turns to the west, and passes under the tracks through one of
the imderpasses involved in this petition. The underpass is low
and narrow. But the only matter which is here the subject of
complaint is the nature of the approach from the east. The
highway, running north, turns abruptly to the west at the very
entrance to the underpass, which it enters on a considerable
downward slope. The road on the west is straight for some
di.stance. but risf^s from the underpass by a heavy grade. The
combination of the two slopes, the curve, and the low and nar-
row character of the underpass, prevents travelers approaching
the underpass from obtaining a view at an adequate distance of
persons approaching from the other direction. The danger was
comparatively slight when the underpass was constructed, but
has become serions with the large increase of travel by auto-
mobile.
By reason of the nature of the approaches, the underpass is
not now in a reasonably safe and suitable condition for the
travel thereon, and due regard for the public safety demands
that the approach from the east be modified by swinging Main
Street further to the east before reaching the underpass, in
order that there may be a straight approach of reasonable
length on both sid^s. The land required for this change is of
slight value, and the needed changes would be a matter of very
small expense.
The Kiver Street underpass presents a more serious condition,
both in respect to the dangers involved in the present situation
and in the expense of the requisite alterations.
Church Street runs in a general north and south direction,
on the west of the tracks. At what was in 190^ its southerly
end it turns to the ea.st into River Street, which by a sharp
curve and a quite heavy downward grade passes under the
tracks, the highway rising again on the east of the underpass
by a grade of about nine per cent.
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Since 1903 a steel highway bridge has been constructed be-
tween North Walpole and Bellows Falls, Vermont, and Church
Street has been extended beyond Eiver Street to this bridge.
Eiver Street is also a part of a heavily travelled automobile
route from the IMassachusetts line up the Connecticut Eiver
Valley to the northern part of the state. The construction of
the bridge and the growth of automobile travel have greatly
increased the use of this underpass, and have intensified its
dangers. It is not now in a safe and suitable condition for
public travel, whatever may have been its condition as to
suitability for the use made of it at the time of its construction.
A short distance to the east of the tracks, before the under-
pass was constructed. Vine Street intersected Eiver Street at a
right angle from the north. In reconstructing Eiver Street the
grade w^as so lowered as to cut ofE access by vehicles from
Vine Street. A steep bank was left at the intersection of the
two streets, and a flight of steps constructed for the use of
foot-passengers, the remaining space on either side of the steps
being blocked by a rail. There appears in the order of the
Eailroad Commission no authorization whatever for thus block-
ing the connection between Vin.e and Eiver Streets.
It may be that the grade of ascent of Eiver Street as fixed
by the order was such that it necessarily fell below that of Vine
Street. But if so, it is clear that no such result was con-
templated, and no such explanation has been suggested.
At the extended hearings on this petition, the railroad's
counsel have not argued or intimated the belief that either
underpass, in its present condition, is suitable or safe for public
travel. It seems to be universally agreed that they are unsuit-
able and unsafe. And that is our opinion. The petition has
been contested entirely upon the ground that this commission
is in law powerless to remedy the admittedly dangerous condi-
tions now existing.
"It shall be the duty of the proprietors of every railroad to
provide suitable crossings, stations, and other facilities for the
accommodation of the public." Pub. Stat., ch. 159, s. 1.
The method by which this duty may be enforced, so far as
crossings are concerned, is prescribed as to certain specific cases
in the Public Statutes. In section 13 of chapter 159 the Eailroad
Commission were given authority, on petition of a railroad, to
authorize the separation of the grades of its tracks and an
intersecting highway. Under sections 15 and 17, like action
might be ordered, on vote of the town, confirmed by the Eail-
road Commission on appeal. Under section 14, railroads were
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given power, if authorized by the commission, to change the
location of a highway, for the purpose of avoiding or improving
an existing gi-ade crossing, or on the original construction of
the railroad. Orders for the separation of grades on the origi-
nal construction of a highway across a railroad or a railroad
across a highway are authorized in section 2. And by Laws of
1893, chapter 39, section 1, the commission was given power to
require the raising of a railroad bridge or an overhead highway
bridge, or changes in the approaches to a highway bridge to
make them more nearly level.
These seem to have been the only specific statutory provisions
authorizing the Railroad Commission to maive orders with regard
to crossings other than at grade. There was no specific provi-
sion relating to changes in overhead highway bridges or under-
|)asses after their original construction. And it may be that
the Railroad Commiission had no such power, though it would
seem that the power to enforce the performance of the duties
prescribed by section 1 of chapter 159 must have resided some-
where. One of those duties was to provide "suitable crossings."
This is a continuing duty. And a crossing which used to be,
but is not now, suitable, cannot be called a suitable crossing.
The railroad, in providing it when it was suitable, did its duty.
In continuing to provide it when it is not suitable, it is not
doing its duty.
It may be that the Railroad Commission had no general
power to make orders for improvements in the facilities fur-
nished by railroads, and that their authority in such matters
was confined to making recommendations. The law upon this
point is not clear. Public Statutes, chapter 155, section 14,
seems to countenance this view. But sections 15, 16 and 19 of
the same chapter might well be construed as making the de-
cisions of the commission mandatory rather than advisory when
"the proprietors of a railroad are violating or neglecting to
comply with any law of the state" (s. 15), such as the statutory
requirement that railroads shall provide "suitable crossings,"
or on complaint of a city or town "that the condition of the
road is not suitable" (s. 16). Under these sections, it might
well be held that the commission had power at all times to
compel performance of the statutory duty of pro\nding suitable
crossings.
Whether, lacking that power, it could have accomplished the
same result by bringing forward the original petition and
modifying its order is a question upon which there seems to
be some difference of opinion, as the orders of the commission
are regarded as judgments of a court, or merely as administra-
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tive orders, in their nature temporary, and capable of modifica-
tion in order that they may be adapted to changing conditions.
Whether we, as successors to the Eailroad Commission, can
now proceed in the same way to bring forward the original
petition, and modify the order to conform to the present state
of the facts (or to the facts as in our judgment they existed at
the date of the order), as suggested in the present petition, is
at least doubtful.
In a case precisely similar to this (Newstead and Akron v.
N. Y. C. & H. R. Eailroad Co., decided March S, 1912), the Public
Service Commission for the Second District of New York held
that it had no power to make a change in an overhead bridge
constructed under the order of the late Railroad Commission,
by bringing forward the original petition and modifying the
Railroad Commission's order. No power seems to be conferred
upon us in this respect which is not possessed hj the New York
commission, though in other points, as will be noted, our power.s
seem to be more extensive.
The New York commission, referring to the grade crossing
elimination statute of that state, say:
"The theory of the grade crossing elimination law as it now
stands seems to be that when a structure is once ordered for
the purpose of elimination, that identical structure shall forever
remain, being maintained in proper condition, however, by the
railroad company."
As we have already stated, that does not seem to be the
theory of the crossing law of this state, which, by a reasonable
construction of Public Statutes, ch. 159, s. 1, demands that the
railroads at all times provide suitable crossings for the accom-
modation of the public.
In the same section, in identical language, is a provision that
the railroads shall provide "suitable * * crossings" for the
accommodation of persons whose lands are divided or separated
from a highway by a railroad.
That a private crossing once provided is not to remain for-
ever, but when it becomes unsuitable must be reconstructed and
made suitable to the changed conditions, is clearly laid down
by the supreme court of this state, in Costello v. G. T. Ry., 70
N. H. 403. This was a suit by a landowner for damages for dis-
continuing an old farm crossing and substituting a new cross-
ing in a different location. The court said:
"A farm crossing once established is not so located that it
can never be changed. The necessity for changes has been
recognized and provided for by legislation. P. S., c. 159, ss. 14,
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19. * * The old frossing- had become so blocked by the in-
creased business of the road that its further use was unreason-
able, and it was the duty of the road to provide another which
would be reasonable."
And in Concord v. B. & M. E. R., 69 N. H. 87, the court held
that, on its being found that to render an overhead highway
bridge suitable for public travel it was necessary that it be
lighted by electricity, it was the duty of the railroad so to
light it. It is interesting to note that the original construction,
a change in which was declared to be the duty of the railroad,
had stood for more than half a century, and that the improve-
ment demanded was of a description not in existence when the
bridge was built. This decision seems to us clearly to settle
the proposition that the suitability required in railroad cross-
ings, public or private, is a present, up-to-date suitability. On
that question we entertain no reasonable dovibt whatever.
Nor can we assent to the suggestion that the Railroad Com-
mission had no jurisdiction in regard to stations, crossings and
other facilities, and that their suitability was "one of fact for
the jury to determine." It should be enough to saj' on this
point that such decisions as Boothby v. G. T. Ry., 66 X. H. 342,
Concord v. B. & M. R. R., supra, and Dickey v. B. & M. R. R., 70
N. H. 34, simjih- hold that whatever jurisdiction the Railroad
Commission might have had in such matters was not so exclusive
as to take away the right of an injured party to an action
based on the railroad's default in the performance of its statu-
tory duty. In none of the cases under consideration had the
commission passed upon the suitability of the facilities in
question. And in the Boothby and Dickey cases the default
was merely temporary, and could not well have been the subject
of action by the commission. And even had it acted, by Public
Statutes, ch. 1.55, s. 17, its "request or advice" was expressly
declared to be no defense to an action based on the railroad's
negligence. Still less could its bare right to give such "request
or advice." which it had not given, be a defense. That is all
that we find in Boothby v. G. T. Ry. in any way material in this
proceeding. Except that it should be noted that in that case
also the implication is clear that the duty of providing a suitable
station is not discharged by erecting it and keeping it in repair,
but is a continuous and active duty, ever changing with changing
conditions.
Whether the power of the Railroad Commission in such cases
was limited to "request or advice," or whether it had mandatory
powers, is a question which so far as we know was never
directly considered by the courts. If it did not. the defect was
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not in the specification of the duty, but in the means provided
for enforcing- its performance. That defect, if it existed, has
in our judgrnent been completely cured by the provisions of
chapter 164 of the Laws of 1911,—the Act to Establish a Public
Service Commission,—which we believe was intended to confer
upon this commission power to enforce performance by the
railroads of every duty imposed upon them by existing laws,
as well as the additional duties prescribed by that act.
The sections of that act pertinent to the present inquiry- are
as follows:
S. 4. '"Every railroad corporation and every public utility
shall furnish such service and facilities as shall be reasonably
safe and adequate and in all respects just and reasonable."
This section is much broader than the corresponding section
in the Public Statutes (ch. 160, s. 1), covering all facilities, while
the law formerly included onlj^ facilities relating to trans-
portation.
S. 10. (a) "Anj' person may make complaint to the com-
mission by petition setting forth in writing any thing or act
claimed to be done or omitted to be done by any railroad cor-
poration in violation of any provision of law or of the terms
and conditions of its franchises nr charter or of any order of
the commission. * * If * it shall appear to the commission
that there are reasonable grounds therefor, it shall investigate
such charges in such manner and by such means as it shall
deem proper, and after notice and hearing take such action
within its powers as the facts justify."
This section apparently does not enlarge the jurisdiction of
the commission, but merely prescribes the manner in which
that jurisdiction may be exercised.
S. 11. (b) "Whenever the commission shall be of the opinion,
after a hearing, had upon its own motion or upon complaint,
that any part of any railroad within the state, reasonably
requires alteration or reconstruction, or that the regulations,
practices, equipment, appliances, or service of any railroad cor-
poration in respect to transportation of persons or property
within the state, are unjust, unreasonable, unsafe, iinproper or
inadequate the commission shall notify the railroad in writing
of its opinion and recommendations in respect thereto and shall
insert in their next report to the governor and council an
account of their proceedings and recommendations. If the
railroad shall unreasonably neglect or refuse to adopt the
recommendations of said commission, the commission may make
an order as hereinafter prescribed in cases affecting the public
safety. In any case where the safety of the public or of the
employees of such railroad is concerned, the commission may in
the first instance determine the reconstruction or alteration
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reasonably required, or the just, reasonable, safe, adequate and
proper regulations, practices, equipment, appliances and service
thereafter to be in force, or to be provided, and shall fix and
prescribe the same by order to be served ^ipon every railroad
corporation to be bound thereby; and thereafter it shall be the
duty of every such railroad corporation to observe and obey each
and every requirement of every such order so served upon it,
and to do everything necessary or proper in order to secure
absolute compliance with, and observance of every such order by
all of its officers, agents and employees."
The railroad's counsel argue that this entire section is de-
signed only to secure the proper transportation of persons and
property. Special reliance is placed upon the general principle
that "in the interpretation of statutes all parts of the act must
be considered together, and such construction given to it as
will best answer the intent of the makers." There can be no
(juestion that this is a correct statement of the law. But its
application to the section under consideration leads us to a
conclusion precisely opposite to that advanced by counsel for
the r;ulroad.
The section provides that when "any part of any railroad
within the state reasonably requires alteration or reconstruc-
tion, or * the regulations, etc., in respect to transportation
* * are unjust, unreasonable, unsafe, improper or inadequate"
the commission shall take appropriate action. It seems clear
that it was the intent of the makers of this section to provide
both for the enforcement of proper regulations, practices,
equipment, appliances • and service "in respect to transporta-
tion" and also to require the reasonable reconstruction or
alteration of any part of a railroad, though not "in respect to
transportation." In this respect the section is much broader
than that in the New York law (Pub. Serv. Comm. Law of N. Y..
s. 50), the entire application of which is limited by the words
"used in or in connection with * * transportation." This
section sums up all the powers of the commission in the
enforcement of any duty by law imposed upon railroads in
respect to physical plant, facilities and service, except in so
far as specific eases are covered by special provisions of the
Public Statutes. So far as those provisions merely supplement
these powers, they are doubtless still effective; so far as they
are inconsistent with them, they are repealed; and so far as
they are neither supplementary nor inconsistent, they are
summed up in the later and more general grant of power.
In this section only can be found the means of making effective
the provisions of s. 4 and s. 10 (a), quoted above. To restrict
its operation to matters "in respect to transportation" would
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do violence to the form in which it is drawn, and might leave
a considerable field of statutory duties absolutely incapable
of enforcement by any power on earth. We see nothing in the
language of the section to indicate that such was the intent
of the legislature. On the contrary, the language used shows
clearly that no such intent existed. If in any way the natural
construction of the language is to be modified in order to
effectuate the intent of the legislature, that modification should
be in the direction of enlarging rather than of diminishing the
scope of the section.
As to the contention that the section relates only to matters
directly affecting transportation, we feel that a too narrow
construction is placed also upon the phrase "in respect to
transportation," and that "regulations, practices, equipment,
appliances, or service * * with respect to transportation of
persons or property," coupled with the phrase "any part of
any railroad," is intended to cover not only the actual business
of transportation but also the condition and manner of use
of all property devoted to or used in connection with the general
business of transportation, as distinguished from outside opera-
tions. But in this particular case, in which is involved the first
part of the section, relating to cases in which "any part of any
railroad * * reasonably requires alteration or reconstruc-
tion," the applicability of the language used to the particular
class of structures in question is made perfectly clear by a
reference to the definition of the term railroad as given in
section 1 (d) of the Public Service Act:
"The term railroad shall include every railroad and street
railway by whatever power operated which is open to public
use in the conversance of persons or property, for a compensa-
tion, also all bridges, grade crossings, underpasses, switches,
spurs, tracks, equipment, stations and terminals and other
facilities and property of everj' kind whatever, used, operated
or owned hj or in connection with any such railroad or railway."
This definition makes certain what before was suificiently
clear,—that this commission has jurisdiction, whatever may
have been the power of the Railroad Commission, whenever any
underpass reasonably requires alteration or reconstruction.
Having already determined that the underpasses in question do
require alteration or reconstruction, the otvYj question remain-
ing is as to how our jurisdiction shall be exercised.
As we understand the argument, it is suggested that we can
at most only make a recommendation; that our power to issue
orders in the first instance is limited to cases "where the
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safety of the public or of the employees of such railroad is
concerned;" and that as the whole section relates only to the
regulation of transportation, the "public" referred to must
mean merely those directly concerned m the matter of trans-
portation,—the travelling public.
But as we have already pointed out, this section contains the
entire grant of powers conferred by the Public Service Act to
enforce performance by the railroads of their duties with regard
to the condition and management of their property, equipment
and facilities, and the service to be rendered by them. They
are under the general duty of providing "such service and
facilities as shall be reasonably safe and adequate, and in all
respects just and reasonable." (Public Service Act, s. 4). The
commission is directed as to the manner of procedure in case
of "any act claimed to be done or omitted to be done * * in
violation of any provision of law" (lb., s. 10, (a) ). By express
provision of law railroads are required "to provide suitable
crossings" (Pub. Stat., ch. 159, s. 1). And by the same section
these crossings are described as "facilities for the accommoda-
tion of the public."
These statutory duties are enforceable under the provisions
of section 11 (b) of the Public Service Act. or, with a few excep-
tions, they are not enforceable at all. The public for whose
accommodation the crossings are required must be included in
the pviblic for the protection of whose safety orders may be
made.
We have no doubt that the case is one in which an order may
be made in the first instance, without the useless formality of
a preliminary recommendation. The "request or advice" of the
commission is no defence to an action based upon a claim that
the railroad was negligent in complying with that request or
advice. But the fact that the railroad has acted under legal
compulsion must be a full and complete defence. We can con-
ceive of no benefit to be gained by any of the parties concerned
from the making of a recommendation instead of an order.
The railroad has been invited to submit alternative plans for
improving the underpasses, biit has notified -us that it does not
care to do so. We understand that there is no question raised
that the plans submitted on behalf of the petitioner are unsatis-
factory, or that siitisfactory alterations can be made by any
less expensive method.
We find that the safety of the public demands that the
underpasses be altered or reconstructed, and that the method
proposed in the plans filed toy the petitioner will accomplish the
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required results in a satisfactory manner, and at tlie least
possible expense.
It will accordingly be ordered that the alterations be made
in substantially the manner shown on those plans, the working




Filed February 11, 1913.
Order No. 134.
STATE OF NEW HAMPSHIEE
Public Service Commission
In the matter of the petition of the Town of Walpole, praying
that the Sullivan County Railroad be ordered to make a reason-
able alteration or reconstruction of the crossings known as the
Main Street underpass and the River Street underpass in the
village of North Walpole, it appearing to the commission, after
due notice and hearing and after viewing the crossings in
question, that the safety of the public requires such alteration
or reconstruction, it is
Ordered, that said Sullivan County Railroad alter and recon-
struct said Main Street crossing by changing the approach
thereto from the easterly side in substantially the manner
shown on a plan on file in the office of the commission, prepared
by Barrows & Breed, Consulting Engineers, and entitled, "Plan
and Profile of Main St. Subway and Approaches, North Walpole.
N. H., Showing Suggested Relocation of Approach on East Side
of Subway," the alteration and reconstruction required being
indicated bj* yellow lines on said plan. When said alteration
and reconstruction are completed, that portion of Main Street
between the southerly end of said yellow lines and the easterly
wall of said underpass, not included within said yellow lines,
shall be discontinued, and it is
Further Ordered, that said Sullivan County Railroad alter
and reconstruct said River Street crossing in substantially the
rnanner shown on a plan on file in the office of the commission,
prepared by Barrows «& Breed, Consulting Engineers, and
entitled "Plan and Profile of River St. Subway and Approaches
North Walpole, N. H., Showing Suggested Relocation of Ap-
proach on West Side of Subway and Widening of Underpass,"
the alteration and reconstruction required being indicated by
yellow lines on said plan; and it is
66 PUBLIC SERVICE COMMISSIONERS' REPORT.
Further Ordehed, that working- plans of the required altera-
tions and reconstruction be submitted to the commission for
approval by an order supplementary hereto, before such altera-
tions and reconstruction are actually bejafun; and it is
Further Ordered, that the alterations and reconstruction
required be completed not later than July 1, 1913.




On April 14, 191.1. was received from the Clerk of the Superior
Court, Merrimack, 9S., notice of an appeal from said Order Xo.
134, and on May 14, 1913, upon said appeal, the following answer
of the commission was filed.
STATE OF NEW HAMPSHIRE.
In the Superior Court.
MERRIMACK. SS. April Term, 1913.
SULLIVAN COUNTY RAILROAD
V.
PUBLIC SERVICE COMMISSION OF NEW HAMPSHIRE.
The Answer of the Defendant.
1. The defendant, the Public Service Commission of New
Hampshire, admits that on the eleventh day of February, 1913,
it made the order complained of in the plaintiff's petition.
2. It denies that said order exceeds the jurisdiction of the
commission and is unlawful and void, and on the contrary it
alleges that said order is within the jurisdiction of the com-
mission and is in all respects regular, lawful and valid.
3. It denies that said order or any part thereof is unjust or
unreasonable, and on the contrary avers that said order and
every part thereof is just and reasonable, and is reasonably
requisite for the promotion of the safety of the public.
It further avers that the stenographic record of the testimony
introduced at the hearing before it on said petition is inaccu-
rate, incomplete and fragmentary, and does not at all ade-
quately represent the testimony actually introduced at said
hearing; that the finding that the safety of the public requires
the alterations and reconstruction ordered is based not only
on the testimony reported but upon other testimony of which
no stenographic record was made, and upon a view of the
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premises by the commission ; that the stenographic record of
the hearing was made by a stenographer provided for the com-
mission by counsel for the appellant; that counsel for the
petitioner, the Town of Walpole, seasonably objected to the
insufficiency of the record, and notified the appellant that if the
claim was to be made that the safety of the public did not
require the proposed alterations and reconstruction the peti-
tioner would demand a further hearing in order that a full
and accurate transcript of the testimony might be had ; and
that the appellant thereupon waived all such claims, and is not
entitled now to claim that the order or any part of it is unjust
or unreasonable.
As to any other allegations of fact in the said j)etition con-
tained not herein specifically admitted or denied, they are
hereby averred to be untrue.





BOSTON & MAINE EAILEOAD.
Filed October 25, 1912. Order February 11, 1913.
Petition for approval of an issue of stock.
Appearances : for the petitioner, Edgar J. Eich, General So-
licitor, and William J. Hobbs, Vice-President.
Eeport.
This is a petition by the Boston & Maine Eailroad asking for
authority to issue 106,637 shares of its common stock for the
purpose of providing funds for the payment of money borrowed
for the purchase of capital stock of various other railroads.
A hearing was held at the office of the commission in Concord
on December 9. 1912.
It appears that since January 1, 1910, the petitioner has pur-
chased stock in other railroads as follows
:
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Average Price „ , , ^
Shares. pgr share. Total Cost.
Worcester, Nashua & Roches-
ter Railroad Co., February,
1910. to June, 1912, 30,984 $153.95 $4,770,098.95
Maine central Railroad Co.,
October 1, 1911, to October
1. 1913, 50,449 100.06 5.047,996.00
Boston & Lowell Railroad
Corporation. August, 1911, 2,800 220.51 617,448.41
Concord & Montreal Rail-
road, April, 1912, 3,335 160.00 533,600.00
It will be noted that if the petitioner were to capitalize the
entire cost to it of the purchase of the stock in question by an
issue of its own stock at par, it would require an issue of 109,69
1
shares to pay for the 87,568 shares purchased. This would
represent an increase in capitalization of $2,212,300. The num-
ber of shares desired to be now^ issued, 106,637, will represent
an increase of $1,906,900 above the amount of the par value of
the stock purchased by the petitioner.
Upon a petition similar to this, asking the approval of the
Board of Railroad Commissioners of Massachusetts to this pro-
posed issue of stock, that board, in the order approving the
issue, commented upon this increase of capitalization as follows
:
"It thus appears that the stock of all of the said corporations,
with the exception of the Maine Central Railroad Company,
was purchased at a price considerably above par. If the amount
of this purchase price is to be provided by the issue of stock
of the Boston and Maine Railroad at par, the result will be to
increase largely the aggregate outstanding capiltalization of the
Boston and Maine Railroad system. If the various leased rail-
road companies attempted to capitalize the premium value of
their own capital stock, it would be clearly at variance Avith
the general policy of the commonwealth. The fact that the
increased capitalization is made through the medium of Boston
and Maine stock does not change its essential character so far
as the public is concerned.
"It is to be borne in mind also that this transaction goes
farther than the capitalization of premiiims on the stock, based
upon the earning capacity, of these leased lines. Whatever
amount of capital may have been put into these properties, and
whatever their physical values may be at the present time, the
market value of their stock does not reflect these values, or the
present earning capacity of these lines, but is fixed almost solely
on the basis of the rentals paid by the Boston and Maine
Railroad. The higher these rentals are the higher will be the
market value of the stock of the leased lines, no matter what
may be the net fiiiancial result of their operations.
"As the market price of the shares of stock of these subsidiary
lines is not determined by their earning capacity or intrinsic
values, it has been exceedingly difficult for the Board to apply
any satisfactory standard for determining the proper ratio of
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exchange between the stock of the Boston and Maine Railroad
and that of the subsidiary lines. A careful physical valuation
of the property of these lines, and an investigation of the ag-
gregate amounts of capital contributed by their stockholders,
would necessitate a long and unwarranted delay, and would not
be conclusive in regard to the questions of policy involved.
"Attention should also be called to an important phase of this
case. If an excessive rental is being paid by the Boston and
Maine Railroad for any of its leased lines, the burden rests, as
it should, upon the stockholders of the Boston and Maine Rail-
road ; but if the artificial value thus given to the stock of any
such leased lines is to be capitalized, that burden is transferred
to the public. The rentals heretofore paid to the Worcester,
Nashua and Rochester Railroad Company, the Boston and
Lowell Railroad Corporation and the Concord and ^Montreal
Railroad are equivalent to about three and three-qi;arters per
cent upon the purchase price paid for their stock. If this pur-
chase price should be provided by the issue of stock of the
Boston and Maine Railroad at par, the public, in any cases
affecting the adjudication of rates, would be asked to pay suffi-
cient rates to permit dividends of at least six per cent, instead
of three and three quarters per cent, as heretofore, upon this
amovmt. * *
"On the other hand, the Board recognizes that the elimina-
tion of fixed charges due to rentals of leased lines, and a more
equal distribution of dividends among all the stockholders of
the Boston and Maine system is, within proper limitations, in
the interest of the public. The Board has also in mind that
any increase of capitalization for the purchases now under
consideration would be more than offset by the decrease of
capitalization due to purchases of the stock of other leased
lines heretofore made at a price much below par. Moreover,
while the approval heretofore given by the Board for the pur-
chase of the stock of these leased lines does not imply that the
entire amount of the expenditures for such purpose are properly
subject to capitalization, the company, in the absence of any
declared policy by the Board, might have been justified in
assuming that the Board would authorize an issue of capital
stock of the Boston and Maine Railroad sufficient to meet the
expenditures so incurred with the approval of the Board.
"As the result of careful investigation and consideration of
all the important questions of policy involved in the present
case, the Board is prepared to approve the issue by the Boston
and Maine Railroad of 106.637 shares of stock as prayed for in
the petition. In so doing, however, the Board desires it to be
distinctly imderstood that this action is not to be regarded as
establishing a precedent in relation to similar purchases of
stock hereafter made and that the Board reserves the right to
take such action in relation thereto as may seem to the Board,
in view of all the circumstances of each case, to be just and
proper."
Yov the reasons so well stated by the Massachusetts commis-
sion, we deem it questionable whether it is consistent with a
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sound public policy that the Boston & Maine Railroad should
enter upon a settled plan to acquire the ownership of its leased
lines by issuing its own stock at par or thereabouts for the
purpose of purchasing stock of the leased lines at prices much
above par.
Paragraph (b) of section 14 of chapter 164 of the Laws of
1911, w^hich is a substantial re-enactment of section 1 of chap-
ter 19 of the Laws of 1897 and section 1 of chapter 60 of the
Laws of 1909, provides that,
"A railroad corporation for the purpose " " of purchasing
the shares of the capital stock of any railroad corporation
whose railroad property is leased to or operated by it, or of
any other railroad corporation a majoritj'^ of the capital stock
of which is owed by the purchasing road ; * * ma.y from
time to time, with the authority of the commission as herein
provided, increase its capital stock or bonds beyond the amounts
fixed and limited by its articles of association or its charter,
or by any act of the general court, provided that such increase
shall first be authorized by the vote of a majority of the stock-
holders present at any meeting of the corporation duly called
for that purpose."
The Worcester, Nashua & Rochester Railroad, at the time of
the purchase of its stock by the petitioner, was leased to the
petitioner; so also were the Boston & Lowell and the Concord &
Montreal, and the Maine Central was controlled through the
ownership of a majority of its capital stock. The petitioner,
therefore, relies upon this statute in asking for authority to
make the proposed issue.
The purchase of the stock in question was made without the
approval of the commission except as to 1,067 shares of the
Worcester, Nashua & Rochester Railroad which were acquired
under a contract approved by this commission on August 12,
1911, by an order reported in Public Service Commission Re-
ports, Vol. 1, page 496. Prior to that date the petitioner had
acquired 29,917 shares, and required the approval of this com-
mission to a contract for the consolidation of the Worcester,
Nashua & Rochester with the Boston & Maine, which contract
included the purchase of the remaining shares.
In its report accompanying the order in that case this com-
mission said :
"The matter comes before this Commission practically as a
completed transaction so far as the principal expenditure by
the Boston & ]SIaine Railroad is concerned. Our refusal to ap-
prove the contract to purchase would compel the contintied
maintenance of the separate organization of tlie Worcester,
Nashua & Rochester Railroad Company and might prevent the
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acquisition by the Boston & Maine Eailroad of the few shares
in tliat corporation still outstanding-. -' *
"No advantage to the iJublic - * appears likely to result
from continuing the separate corporate organization of the
Worcester, Nashua & Eochester road. * *
"If the qiiestion of approving the purchase of the stock which
the Boston & Maine Railroad now holds were before the Com-
mission, instead of the question of approving the consolidation
of the two corporations into one after that stock has been
purchased, which, as we have shown, is in effect the question
here, we should hesitate to give our approval without examina-
tion as to the talue of the property by an expert or experts
employed by this Commission. In this case, however, being
satisfied that the Boston & Maine Railroad should be permitted
to exercise its ownership in the most convenient way, we shall
approve the contract before us, ^vhile making it clear that such
action on our part does not constitute a finding as to the value
of the property in question which can in any way affect the
action of this Commission in any case concerning rates upon
said road or in any other matter that may arise in the future
wherein the value of said property may be material."
In this case there is no evidence before us which enables us
to find that the value of the stock purchased by the petitioner
is the amount which we find that it has expended for the same,
or which would seem to justify us in appearing to approve a
continuation of the course of purchasing stock of leased lines
which is given a value in part artificial bj- reason of the dividends
thereon which are assured by the existing leases. The pur-
chases of stock here under consideration were doubtless made
by the petitioner in the belief that they might be capitalized;
and we believe it to be consistent with the public interest to
allow such capitalization in this instance. We feel, however,
that we should make it clear that it is our understanding of
the law under which we are asked to act that the commission
should do something more than determine after a purchase is
made how much money has been expended in making it. We
think it more probable than otherwise that the legislature, in
providing that stock might be issued for the purpose of pur-
chasing stock in other roads, with the approval of the commis-
sion, had in mind the entire transaction of the issuance of stock
and the devotion of the proceeds of the same to the purchase
of the securities desired to be secured. The purpose of the
issue, as well as the issue itself, must have been intended to be
placed under the supervision of the commission, else the com-
mission in acting upon the application would become little
more than a board of accountants exercising no real discretion.
There may be cases where it is consonant with public policy
to allow a railroad corporation to issue its stock to purchase
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the stock of other roads and other cases where it is not. When
any such corporation deems that facts exist which justify an
issue of stock for such a purpose, such facts should be presented
to this commission and its approval secured in advance of the
purchase proposed.
This statement of the attitude of the commission we have
deemed it proper to make so that it may be known in the
future. The proposed issue of stock will be approved, but such
approval will not constitute a finding as to the value of the
stock purchased by the petitioner nor of the properties which
they in part represent, and will not be considered in any future
proceeding- concerning rates upon any part of the Boston &
Maine Railroad or in any other matter wherein the value of




Filed February 11, 1913.
Order No. l.'JC).
STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of the Boston & Maine Railroad,
filed October 25, 1912, asking for authority to issue 106,05.37 shares
of its common capital stock for the purpose of providing means
for the payment of money borrowed for the purchase of the
capital stock of the Worcester, Nashua & Rochester Railroad
Company, the Maine Central Railroad Company, the Boston &
Lowell Railroad Corporation, and the Concord & Montreal Rail-
road, it appearing, after public notice and hearing that the
amount of stock proposed to be issued is reasonablj^ requisite
for the purpose mentioned, and that such authority- may be
granted consistently with the public interest, as stated in a
rej)ort in said matter filed this date which report by this refer-
ence is made a part hereof, it is
Ordekex), that authority be and is granted to the Boston &
Maine Railroad to issue 106,637 shares of its common stock of the
par value of one hundred dollars per share, to be offered at par
proportionately to its stockholders conformably to law as pro-
vided by a vote of the stockholders of said corporation passed
October 9, 1912, and it is
Further Ordered, that any of said shares not subscribed for
by stockholders shall be sold at not less than par by public
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auction in Boston, in the Commonwealth of Massachusetts, and
that notice of the time and place of said sale shall be published
at least five times immediately preceding- said sale in the Boston
Herald and the Boston Transcript, newspapers published in
said Boston, and in the Manchester Union, a newspaper pub-
lished in Manchester, New Hampshire, and it is
FuKTHEK Oedeeed, that the proceeds of said stock shall be
used only for the purposes of paying- money borrowed for the
purchase of stock of the Worcester, Nashua & Eochester Rail-
road Company, the Maine Central Railroad Company, Boston
& Lowell Railroad Corporation, and the Concord & Montreal
Railroad, as shown by a schedule signed "William J. Hobbs,
Vice-President," filed with this commission December 9, 1912,
and it is
FuETHEE Oedeeed, that on July first and January first in
each year said corporation shall file with this commission a
detailed account, duly sworn to by its treasurer, showing- the
disposition of the proceeds of such stock till the expenditure
of the whole of said proceeds shall have been fully ac-
counted for.





BOSTON & MAINE RAILROAD
vs.
TOWN OF RINDGE.
Filed July 29, 1912. Order February 13, 1913.
Appeal from a vote of the town of Rindge requiring crossing
protection.
Appearances: for the Boston & Maine Railroad, Edgar J.
Rich, General Solicitor, and William F. Ray, General Superin-
tendent; for the Town of Rindge, Charles F. Platts, Harris H.
Rice and Albert L. Hale, Selectmen.
Report.
The warrant for the annual town meeting held in Rindge on
March 12th, 1912, contained the following article: "Art. 17.
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To see if the town will vote to instruct the selectmen to take
such action as they deem best to compel the Boston & Maine
Railroad to maintain suitable gates or station a flagman at the
ci-ossing at West Rindge, or act in any way relating thereto."
At the town meeting under Article 17, the following resolution
was adopted: "Resolved, that the selectmen be and are hereby
authorized and instructed to take whatever action may be
necessary to compel the Boston & Maine Railroad to erect and
maintain suitable gates or station a flagman at this crossing."
The selectmen duly notified the railroad of said vote on June
1, 1912, and on July 29, 1912 this petition was filed in accordance
with the provisions of section 17 of chapter 159 of the Public
Statutes, asking for an examination of the crossing in question
and a determination whether the public good requires the
erection and maintenance of suitable gates or the stationing
of a flagman at said crossing, or any other change to be made.
After due notice an examination of said crossing- was made
on January 17, 1913, and a hearing was held at Grange Hall in
West Rindge.
The crossing is located in the .village of West Rindge near
to the passenger station and southwest of the same. The view
of trains approaching the crossing from ^he direction of
Peterboro is obstructed by the station on the north side of
the railroad, and by other buildings upon the south side. The
view of trains approaching in the opposite direction is at times
obstructed by cars standing upon side-tracks which are on either
side of the main track, and at other times is unobstructed. All
passenger trains, and practically all other trains stop at West
Rindge, and, consequently, pass over the crossing in question
at less than the usual rate of speed. The danger from trains
running in the direction of Winchendon is by this fact reduced
to a minimum, and the danger from trains running in the op-
posite direction is greatly lessened.
In view of the location of the crossing, however, the character
of the approach to the same from the south, and the volume
of automobile and other traflic that passes over the same, w-e
find that some measure of protection should be adopted. The
character of such protection has required more consideration
than the question whether protection of some kind should be
required. There are in New Hampshire several hundred grade
crossings which are unprotected in any wa,y. An investigation
of such crossings now making by this commission indicates that
many are more dangerous than the crossing here under con-
sideration. The more carefully we study the grade crossing
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problem the more we become impressed with the necessity of
discovering some method of protecting grade crossings whicli.
while effective, shall be sufficiently econoraical so that the
amount of money which the railroad may justly be obliged to
expend for grade crossing protection shall suffice to protect
the large number of grade crossings in various parts of the
state which demand some measure of protection.
There are crossings which are dangerous to that degree that
they require gates and flagmen. That method of protection is
doubtless the most effective that can be required, but it is
obvious that the financial resources of the railroad will not
permit establishing gates and flagmen at every crossing which
may be considered in some degree dangerous. Some more
economical method of protection must be devised. We have
accordingly, for some several months, been in correspondence
with various railroad commissions to obtain the benefit of their
experience upon this matter, and we have ourselves made such
investigation as was possible to determine the utility of various
automatic devices now upon the market designed for grade
crossing protection.
The electrically operated gong does not appear to afford the
protection required by reason of the fact that the sound is
frequently drowned by the sound of the approaching train.
Our investigation leads us to the conclusion that an automatic
signal should give notice to the eye as well as to the ear. Such
a signal known as the automatic fiagman is now in use upon
the Atchison, Topeka & Santa Fe Railway system with results
which are reported to be satisfactory, and is also in use upon
several electric railwaj' lines.
The general manager of an electric road which has installed
fifty of these signals writes concerning the same as follows:
"My opinion as to its qualifications for performing the func-
tions of a perfect highway signal is, that it is the best thing of
the kind that I have ever seen or heard of. * * As regards
the reliability of the apparatus, our records show that on our
4-track system south of Los Angeles, we have machines that
are working on an average of seven hundred times a day, some
of which have worked as high as three months without a single
failure, and this statement also applies to those on the Pasadena
4-traek Short Line." These signals cause a painted disc to be
waved, and electric lights to be displayed, and a gong to ring
whenever a train approaches within a given distance.
In place of requiring the railroad to station a fiagman or to
erect gates and keep a gateman at this crossing, we feel dis-
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posed to order the installation of one of these aiitomatio cross-
ing signals, and sucli an order will be made.
John E. Benton,
Filed February 13, 1913. For the Commission.
Order No 137.
Upon the foregoing report, which is made a part hereof, it is
Ordeeih), that the Boston & Maine Railroad, before May 1,
1913, shall install at the grade crossing upon its railroad in the
village of West Rindge, in the town of Rindge, an electricallj^
operated automatic crossing signal which shall give notice to
the eye and ear of travellers on the highway of the approach to
said crossing of trains upon said railroad, said signal to be of
the type known as the "Automatic Flagman," manufactured
by the Automatic Flagman Company of Los Angeles. California.
This order shall take effect when served.
By order of the Public Service Commission this thirteenth




PETITION OF MASSACHUSETTS NORTHEASTERN STREET
RAILWAY COMPANY AND HUDSON. PELHA:M & SALE^I
STREET RAILWAY COMPANT^.
Filed September 17, 1912. Order No. 138. February 14. 1913.
Petition for an order authorizing the sale and transfer by
the second petitioner to the first petitioner of its prop-
erty and franchises, and permitting said first petitioner
to issue its capital stock in payment therefor.
No. D—112.
PETITION OF MASSACHUSETTS NORTHEASTERN STREET
RAILWAY COMPANY AND HAVERHILL, PLAISTOW
& NEWTON STREET RAILWAY CO^MPANY.
Filed December 5, 1912. Order No. 139. February 14. 1913.
Petition for an order authorizing the sale and transfer by
THE second petitioner TO THE FIRST PETITIONER OF ITS PROP-
ERTY AND FRANCHISES, AND PERMITTING SAID FIRST PETITIONER
TO ISSUE ITS CAPITAL STOCK IN PAYMENT THEREFOR.
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No. D—113.
PETITION OF MASSACHUSETTS NORTHEASTERN STREET
RAILWAY COMPANY' AND SEABROOK & HAMPTON
BEACH STREET RAILWAY^ COMPANY.
Filed December 5, 1912. Order No. 140, February 14, 1913.
Petition for an order authorizing the sale and transfer by
the second petitioner to the first petitioner of its prop-
erty and franchises, and permitting said first petitioner
to issue its capital stock in payment therefor.
Appearances: for the petiitioners, Greenleaf K. Bartlett,
Attorney, David A. Belden, President, and Samuel P. Russell,
Treasurer.
Report.
A hearing- upon the petitions was held at the office of the
commission, December 31, 1912.
The petitions ask permission to the Massachusetts North-
eastern Street Railway Company, formerly the Haverhill and
Southern New Hampshire Street Railway Company, to purchase
all the franchises of the Hudson, Pelham & Salem Street Railway
Company, the Haverhill, Plaistow & Newton Street Railway
Company, and the Seabrook & Hampton Beach Street Railway
Company; permission to the three companies last named to
transfer their franchises and property to the first-named com-
pany; and authorization of an issue of stock by the first-named
company, to be given share for share in exchange for the stock
of the companies purchased, the stock thus received to be
cancelled.
The proposed transfers are specifically authorized by chapter
724 of the Acts of the General Court of Massachusetts of the
year 1912, and are within the terms of New Hampshire Laws of
1911, chapter 94, giving a general authorization for the con-
solidation of New Hampshire electric railways and foreign rail-
ways with which they connect at the state line.
The transactions involved in these petitions are necessary
steps in the proposed consolidation into a single company of
ten electric railways, seven in Massachusetts and three in New-
Hampshire, all being now under a single ownership and manage-
ment. The railways in question form a net-work extending
from Hampton Beach on the east to the Nashua bridge in
Hudson on the west, passing through a number of New Hamp-
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shire towns, and reaching Lowell, Lawrence, Haverhill, Ames-
bury, Newburyport and other places in Massachusetts. The
lines repeatedly cross and recross the state line, leaving- three
fragments entirely in New Hampshire, forming in fact and
operated as parts of the continuous system, incapable of sep-
arate operation, but separately incorporated as New Hampshire
companies, and as such obliged to maintain separate boards of
officers, and to keep separate accounts and make separate
returns to this commission.
Two of these roads show an annually increasing deficit from
operation, and the third a slight surplus which is practically
obliterated if due allowance is made for depreciation. The
Massachusetts part of the system makes a much better financial
showing, and, when consolidated with the weaker New Hamp-
shire lines, should make a system sufRciently strong to attract
the capital needed for its proper betterments and development.
No increase in capital is contemplated, the stock of the new
corporation being exchanged share for share for that of the
old, except in the case of the. Haverhill, Plaistow & Newton,
whose capital stock is to be reduced one third; and the control
by this state of th*^ lines within New Hampshire will suffer
no impairment by the consolidation.
The proposed transfers and purchases appear to be manifestly




T-'iled February 14, 1913.
Order No. 138.
STATE OF NEW HAMPSHIRE
Public Service Commission
In' the matter of the petition of the Massachusetts North-
eastern Street Railway Company and the Hudson, Pelham &
Salem Street Railwaj^ Company, praying for the approval of
their agreement for the transfer of the property and franchises
of the Hudson. Pelham & Salem Street Railway Company to the
Massachusetts Northeastern Street Railway Company, a copy
of which agreement as "Appendix A," is attached to and forms
a part of said petition, and praying for leave to issue common
capital stock of the Massachusetts Northeastern Street Railway
Company in payment for said property and franchises under
the terms of said agreement, it appearing that the prayer of
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said petition may be granted consistently with the public good,
it is
Ordeeed, that said agreement be and hereby is approved, and
it is
Further Ordered, that the Massachusetts Northeastern Street
Railway Company be and hereby is authorized to increase its
capital stock by the issue of its common capital stock of the
par value of two hundred thousand dollars to be used for the
purposes and in the manner specified in said agreement.
By order of the Public Service Commission this fourteentli




STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of the Massachusetts North-
eastern Street Railway Company and the Haverhill, Plaistow
& Newton Street Eailway Company, praying for the approval of
tlieir agreement for the transfer of the property and franchises
rif the Haverhill, Plaistow & Newton Street Railway Company
to the Masscahusetts Northeastern Street Railway Company,
a copy of which agreement as "Appendix A," is attached to and
forms a part of said petition, and praying for leave to ismie
<;ommon capital stock of the Massachusetts Northeastern Street
Railway Company in payment for said property and franchises
imder the terms of said agreement, it appearing that the prayer
of said petition may be granted consistently with the public
good, it is
Ordered, that said agreement be and hereby is approved, and
il is
Further Ordered, that the Massachusetts Northeastern
Street Railway Company be and hereby is authorized to increase
its capital stock by the issue of its common capital stock of the
par value of one hundred and fifty thousand dollars to lie used
for the purposes and in the manner specified in said agreement.
By order of the Public Service Commission this fourteenth
day of February, 1913.
Edward C. Niles,
Chairman.
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Order No. 140.
STATE OF NEW HAMPSHIRE.
Public Service Commission,
In the matter of the petition of the Massachusetts North-
eastern Street Railway Company and the Seabrook & Hampton
Beach Street Railway Company, praying for the approval of
their agreement for the transfer of the property and franchises
of the Seabrook & Hampton Beach Street Railway Company to
the Massachusetts Northeastern Street Railway Company, a
copy of which agreement as "Appendix A," is attached to and
forms a part of said petition, and praying for leave to issue
common capital stock of the Massachusetts Northeastern Street
Railway Company in payment for said property and franchises
under the terms of said agreement, it appearing that the prayer
of said petition may be granted consistently with the public
good, it is
Ordered, that said agreement be and hereby is approved, and
it is
Further Ordered, that the Massachusetts Northeastern Street
Railway Company be and hereby is authorized to increase its
capital stock by the issue of its common capital stock of the
par value of sixty-five thousand dollars to be used for the pur-
poses and in the manner specified in said agreement.
By order of the Public Service Commission this fourteenth




C. M. LANE ETALS.
BOSTON & MAINE RAILROAD.
Filed November 26, 1912. Dismissed March o. 1913.
Petition tob a depot at Aptiiorp.
Appearances: for the petitioners, Daniel C. Renaich and Harry
L. Heald ; for the Boston tt Maine Railroad, Thornton Alexander.
Assistant Solicitor.
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A hearing was held at Town Hall, Littleton, December 4, 1912,
and further proceeding's were suspended pending the filing of a
stipulation.
On March 5, 1913, the petition was dismissed under a stipula-
tion filed on said date.
No. D—123.
LACONIA GAS AND ELECTRIC COMPANY.
Filed Februarj^ 19, 1913. Order March IS, 1913.
Petition for permission to extend its lines and operate in the
TOWN OF TILTON.
Appearances: for the petitioner, Allen Hollis; for the Tilton
Electric Light and Power Companj*, William H. Moses. President.
Eeport.
This is a petition by the Laconia Gas and Electric Company
asking for authority to do business in the town of Tilton. A
hearing was held at the office of the commission on March
17, 1913.
The petitioner is the owner of a hydro-electric plant located
at the outlet of Lake Winnisquam in Tilton which was con-
structed in 1910 and has been in operation since about January
1, 1911. Prior to this date, however, the petitioner has not
sold power to any customer in Tilton but has distributed the
product of its plant wholly outside of said town. It is now
requested to supply customers in East Tilton and desires to
do so.
In its petition the petitioner says "Said company up to this
date has not sold any electric power to any customer in Tilton
aforesaid, but at all times has been prepared to furnish any
person, firm or corporation in said Tilton, within a reasonable
distance of its lines, with electric energy at its regular rates.****** Wherefore said Company, being in doubt
whether it is entitled to construct said line and other apparatus
and "supply customers in Tilton without the approval of the
Public Service Commission, prays that if in the judgment of the
commission it is not so entitled the permission and approval of
your commission may be granted to it to engage in such busi-
ness and begin the construction of said line and other appa-
ratus and appliances in that portion of the town of Tilton
known as East Tilton."
82 PUBLIC SERVICE COMMISSIONERS' REPORT.
Section 13 (a) of the Public Service Commission Act provides
that "No public utility shall commence * the business of *
supplying the public with * electricity * in any city or to^vn
in which at the time it shall not already be engaged in such
business * without first having obtained the permission and
approval of the Commission".
It is doubtful whether the mere ownership of a hydro-electric
plant in Tilton used for the generation of electric energy sold
in territory outside of Tilton would justify a finding that the
petitioner was "engaged in the business of supplying the public
with electricit3^" in Tilton. But we have not felt it necessary
to consider this question. The Tilton Electric Light & Power
Company is the only other electric utility engaged in business
in Tilton, and it does not desire to supply the public in that
part of the town known as East Tilton. The petitioner does
not desire to enter that part of the town served by the Tilton
company. It is agreed between the two corporations that an
order may be made allowing the petitioner to engage in busi-
ness in Tilton east of a line running southerly at right angles
with the north boundary line of the town through the dwelling
house of John T. Dodge in said Tilton. We find that the public
good will be promoted by allowing such engaging in business,
and an order will issue accordingl3\
John E. Benton,
For tJie Commission.





Upon the foregoing report, which is made a pant hereof, it is
Ordebjeb, that the permission and approval of this Commis-
sion be and is granted to the Laconia Gas and Electric Company
to engage in the business of supplying electricity to the public
in that part of the town of Tilton which lies easterlj- of a line
running at right angles southerly from the north boundary' line
of said town beginning at such a point in said boundarj' line
that said line running southerly shall pass through the west
wall of the dwelling house of John T. Dodge located in said town
of Tilton, said permission however is granted upon the express
terms and condition that said corporation shall not in the town
of Tilton engage in said business west of said line.
By order of the Public Service Commission this eighteenth
day of March, 1913.
John E. Benton,
Clerk.
PET'n of boston & MAINE U. R.
No. D—100.
BOSTON & MAINE KAILROAD.
Filed October 25, 1912.
Petition for approval of an issue of bonds.
Appearances : for the petitioner, Edgar J. Rich, General
Solicitor, and William J. Hobbs, Vice-President.
Report.
The Boston & Maine Railroad by this petition asks leave to
issue bonds of a par value of not exceeding $7,500,000, bearing
interest at four and one-half per cent, and payable twenty years
from January 1, 1913.
A hearing was held at the office of the commission in Concord
on December 9, 1912.
The issue is desired for the purpose of funding floating in-
debtedness incurred for equipment and for permanent additions
to and improvements in the property of the company, for the
purchase of further equipment and for payment of sums to be
expended in completing said additions and improvements, and
for refunding bonds of the Worcester, Nashua & Rochester
Railroad Company, payment of which was assumed on the pur-
chase of the property and franchises of that company. The
amount required for these purposes, as shown by schedules
filed with the petition, is $9,698,444.22, which is diminished
by the value of property sold or abandoned, amounting to
$2,360,612.61, leaving the sum of $7,848,831.61 required for the
purposes specified.
The purposes for which the expenditures have been made or
are contemplated are all proper objects for an issue of bonds.
So far as the expenditures purport to have been made, we find
them to have been in fact made, and the sums estimated for
the purposes of completing additions and improvements not yet
completed are necessary for that purpose.
The principal item of proposed future expenditure is $6,-
600,000, for 6,000 new freight cars. This expenditure we regard
as not only lawful and reasonable, but in the highest degree
expedient and necessary. In our Report on an Investigation of
Railroad Rates, filed December 1, 1912, at page 208, in discuss-
ing "Further Possible Economies," we said
:
84 PUBLIC SERVICE COMMISSIOKEES' REPOET.
"Inadequate freight equipnient has been a source of ex])ense,
and a rapidly growing one, the adverse balance against the
Boston & INIaine company for the hire of equipnient in 1912
having reached a figure exceeding $1,000,000, a sum representing
5 per cent, interest on $20,000,000 of capital,—enough to nearly
double the present freight car equipment of the system. That
some increase is needed has now been recognized by the man-
agement, as eiidenced by the recent authorization of an issue
of over $18,000,000 of new securities, a substantial part of which
it is announced will be devoted to such purchases. Similar
conditions existed on the New York, New Haven & Hartford
but a few years back, and by the application of this same policy
the adverse balance has been entirely wiped out and a credit
substituted in its stead, the rcs;ilt of the rentals for its cars on
other lines exceeding that of foreign cars used on the lines of
the New York, New Haven & Hartford Eailroad."
The adverse balance has shown a large increase in the first
half of the present fiscal year, which will be still further en-
hanced by the advance in the per diem charge from thirty-five
cents to forty-fllve cents, effective January 1, 1913. The net
annual gain to the railroad from the purchase of these cars,
making dne allowance for interest, depreciation and repairs,
will be in excess of $200,000.
These considerations may not be essential to our decision
upon this petition. But we desire to record our conviction that
the proposed investment is in the line of a wise economy, and
that further expenditures of the same nature would not be
justly subject to unfavorable criticism.
We find that the proposed issiie of bonds is reasonably requi-
site for the purposes specified in the petition, and an order
will issue accordingly.
Edward C. Niles,
Filed February 11, 1913. For the Commisftion.
Order No. 135.
STATE OF NEW HAJMPSHIRF
Public Service Commission
In the matter of the petition of the Boston & Maine Railroad,
filed October 25, 1912, asking for authority to issue bonds to
the amount of $7,500,000 par value, to be dated January 1, 1913,
to be payable in twenty years from date, and to bear interest
at four and one-half per cent per annum payable semi-annually,
the proceeds to be used for the purpose of paving the first
mortgage bonds of the Worcester, Nashua & Rochester Railroad,
due January 1, 1913, for the purpose of paj'ing for new equip-
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ment, for abolishing grade crossings, and for making permanent
additions and improvements to the petitioner's road, it appear-
ing, after public notice and hearing, that the amount of bonds
projiosed to be issued is reasonably requisite for the purposes
mentioned, and that the authority asked for may be granted
consistently with the public good, as stated in a report in said
matter filed this date, which report by this reference is made a
part hereof, it is
Ordered, That authority be and is granted said Boston &
Maine Railroad to issue bonds to the amount of $7,500,000 par
value, the same to be dated, to bear interest and to be payable
as aforesaid, and to be issued at not less than par, and it is
Further Ordered, That said Boston & Maine Eailroad shall
expend the proceeds of said bonds when issued only for the
purpose of paying bonds of the Worcester, Nashua & Rochester
Eailroad Company amounting to $511,000, diie January 1, 1913,
and floating indebtedness incurred for equipment and for per-
maneiit additions and improvements to the property and road
of said Boston <fc Maine Railroad, and for the purchase of addi-
tional new equipment, and for the making of permanent addi-
tions and improvements to its property and road as shown upon
the schedule signed "Wm. J. Hobbs, Vice-President", filed with
this commission December 9, 1912, and it is
Further Ordered, That on July first and January first in each
year said corporation shall file with this commission a detailed
account duly sworn to by its treasurer, showing the disposition
of the proceeds of said bonds till the expenditure of the whole
of said proceeds shall have been fully accounted for.





The order previously issued on this petition provided that
the bonds thereby authorized should be issued at not less than
par. "This limitation was imposed in compliance with the pro-
visions of Chapter 22 of the Laws of 1903. On March 19, 1913,
the legislature passed and the governor approved an act repeal-
ing that chapter.
The Boston & Maine Railroad now asks that the original
order be amended by striking out the words "and to be issued
at not less than par." Such an amendment would leave the
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issue without limitation as to price. In our report upon the
petition of the New Eng-land Telephone & Telegraph Company
we expressed the opinion that the price at which bonds were
to be issued must be passed upon by us in determininj2f the
amount of bonds "reasonably requisite."
This opinion is strengthened by a consideration of the pro-
visions of Section 2 of the act repealing the Statute of 1903,
which is as follows
:
"Sect. 2. No bond or note of any railroad corporation or piih-
lic utility, issued in accordance with an order of the Public
Service Commission authorizing the same to be issued, shall be
held to be invalid by reason of having been negotiated or sold
by such railroad corporation or public utility at less than par."
By providing that bonds shall be issued "in accordance with
an order of the Public Service Commission authorizing the
same," the legislature seems to have negatived the inference
that it intended to open the doors wide for the issuance of
bonds without regard to the price at which they should be sold.
There must not merely be an authorization of the issue, but
the issue must be made "in accordance with" the order. What
except price could be covered by the order in such manner that
the issuance should be in accordance with it, is difficult to
Imagine.
There might however be great practical difficulties in always
fixing the precise price at which bonds should be sold, in view
of the frec[uent and often rapid fluctuations in the market.
And the fixing of a minimum below the fair market rate might
injuriously depress the selling price.
It has therefore semed desirable to adopt a general rule that
no bond issue will be authorized at a lower rate than ninety
per cent of par value, except for special cause shown. The
order in the present case will be based iipon that general rule,
and in this, as in other cases in the future, the minimum named
will be merely the application of the rule to the particular case,
and not at all an expression of this commission's judgment as
to a fair price for the contemplated issue. We imderstand that
the price at which this issue is to be sold is considerably above
the minimum named in the order, and there is no occasion for
naming that minimum except that we do not desire, by our
silence in the first case arising since the repeal of the Statute
of 1903, to seem to assent to the proposition that that repeal
has removed all restrictions upon the selling price of bonds.
Edward C. Niles,
Filed March 20, 1913. For the Commission.
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Order No. 146.
STATE OF NEW HAMPSHIEE
Public Service Commission
Tn the matter of the petition of the Boston & Maine Railroad,
filed October 25, 1912, in which an order of this commission dated
February 11, 1913, and numbered 135, was made authorizing-
said corporation to issue its bonds of the par value of $7,500,000.,
to be dated January 1, 1913, to be payable in twenty years from
date, and to bear interest at four and one-half per cent per
annum payable semi-annually, and to be issued at not less than
par, said corporation acting under the provisions of "An Act
Eepealing- Chapter 22, Laws of 1903, and in Amendment of
Chapter 150, section 4, of the Public Statutes, Relating to the
Issuance of Bonds, Notes and other Evidences of Indebtedness,
by Railroad Corporations and Public Utilities" approved March
19, 1913, having made application for an amendment of said order
so as to permit said bonds to be issued at less than par, and
it appearing that said bonds cannot be issued at par, said order
is amended, and in accordance with a general rule adopted by
this commission fixing the minimum price at which bonds may
be issued, except for special cause shown, at ninety per cent of
their par value, it is
Ordered, that authority be and is granted said Boston &
Maine Railroad to issue bonds to the amount at par of $7,500,000.,
the same to be dated, to bear interest and to be payable as
aforesaid, and to be issued at not less than ninety per cent of
the par value of the same, and it is
Further Ordered, that said Boston & Maine Railroad shall
expend the proceeds of said bonds when issued only for the
purposes specified in said order No. 135, and shall account for
said expenditure as therein required.
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No. D—85.
PETITION OF NEW HAMPSHIRE WATER & ELECTRIC
POWER COMPANY OF NEW HAMPSHIRE.
Filed August 9, 1912.
Petition foe authority to issue capital stock.
Appearances: for the petitioner, Anderson, Sweetser A:
Wiles, Edward K. Woodworth and Fred C. Demond.
Report.
This is a petition by the New Hampshire Water & Electric
Power Company of New Hampshire, a New Hampshire corpora-
tion, asking for approval of a proposed issue of its capital stock
of the par value of $115,000 for the purpose of paying for con
struction of electric properties in Fitzwilliam, Jaffrey, Troy
and Rindge and for the purchase of electric properties in
Tro3' owned by the New Hampshire Water «& Electric Power
Companj'^ of Maine, a Maine corporation.
A hearing was held at the office of the commission on Sep
tember 20, 1912, January 28, 29 and 30, and March 24 and 26,
1913.
With this petition, and on the same date, were filed petitions
of the same corporation to do business in the towns mentioned,
for a leave to purchase the properties of the Maine corporation,
located in Troy, and to lease the properties of the Jaffrej' &
Troy Electric Company located in Jalfrey and Troy.
By an order made November 15, 1912, authority was granted
the petitioner to construct lines and to do business in Fitz-
william and it has constructed in that town a power station
and certain transmission and distribution lines, and it has also
extended a transmission line from its power station in Fitz-
william into Jaifrey to connect with the lines of the Jaffrey
& xroy compauv-.
We are not yet in a position to act upon the petition asldng
for leave to purchase the property of the Maine corporation,
nor upon the petition for authority to lease the Jaffrey & Troy
properties, but we have been requested to act upon this petition
so far as to allow such an issue of securities as will enable the
petitioner immediately to issue stock sufficient when sold to
enable the petitioner to meet obligations incurred in its con-
struction work, leaving to be determined later what amount
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of stock, if any, the petitioner shall be permitted to issue for
the purpose of acquiring the properties of the Maine corporation.
The officials of the petitioning' corporation testify that it has
constructed the following properties at the cost indicated:
5 miles of 66,000 volt line between the power sta-
tion in Fitzwilliam and the Massachusetts state
line, $8,740.60
Eight of way for same, approximately, 2,200.00
Power house in Fitzwilliam and equipment,
approximately, 10,100.00
Land for same, 150.00
Line from power station to Jaffrey, approxi-
mately, 6,000.00
Eight of way for same, approximately, 1,800.00
Distribution lines, transformers, meters and other
equipment in Fitzwilliam, 4,000.00
Street lights and street lighting equipment in
Fitzwilliam, 2,000.00
Lightning arresters, 800.00
Transformer station and equipment at jimction
of JafPrey & Troy line, 4,600.00
Total, $40,390.60
These figures are not absolutely correct. The 66,000 volt
transmission line was built under a contract made by the Maine
corporation with the Power Construction Company of Shelburne
Falls, Massachusetts, which contract covered not only the con-
struction of the line in New Hampshire, but several miles of
line in Massachusetts. The testimony as to the cost in New
Hampshire is based upon the estimated New Hampshire mileage
at the average cost of the line per mile. There is also testimony
that for extra construction work the construction company was
paid $1,993.97, but whether such payment was for work in
Massachusetts or in New Hampshire the petitioners were unable
to give the commission information at the hearings which
have been held. It was also desired to have allowed for capi-
talization certain large items of so-called organization expense.
That these items should be allowed we are not yet certain, and
it is probable that some of the construction mentioned above
will cost less than the amounts estimated. We are, however,
satisfied that when all items have been properly settled the
petitioner will be entitled to issue capital to an amoimt in
excess of $40,000.
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An order will be made authorizing an issue of stock to that
amount at this time, and the various items in question can be
settled at a later time when the commission reaches a de-
termination with relation to the Troy properties of the Maine
corporation.
John E. Benton,
Filed March 28, 1913. For the Commission.
Order No. 147.
Upon the foregoing report which is made a part hereof, it is
Ordeeed, that the New Hampshire Water & Electric Power
Company of New Hampshire be and is authorized to issue its
capital stock to the amount of $40,000 par value, to be issued at
not less than par, and it is
Further Ordered, that said corporation shall use the pro-
ceeds of said stock when issued for the following purposes only:
in payment of the cost of constructing the necessary power
station, transmission lines, distribution lines, and transformer
stations, and in the purchase of the necessary appliances,
equipment and apparatus, required to enable said corporation
to engage in the business of supplying the public with elec-
tricity in Fitzwilliam, and of supplying the Jaffrey & Troy
Electric Light Company with electricity in JafFrey. and in pay-
ment for the land and rights of way necessary for the con-
struction aforesaid, and it is
Further Ordered, that on July first and January first in
each year said corporation shall file with this commission a
detailed account duly sworn to by its treasurer, showing the
disposition of the proceeds of such stock till the expenditure
of the whole of said proceeds shall have been fully accounted
for.
By order of the Public Service Commission this twenty-eighth




In this case an order was made on March 28, 1913, authorizing
the petitioner to issue its capital stock to the amount of $10,000
par value.
On April 11, 1913 a petition was filed asking that said order
be so modified and amended as to reduce the amount of capital
stock which said corporation may issue under said order to
$21,000, and so that in place of said remaining $19,000 of capital
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stock authorized by said order to be issued, said corporation
may issue its note or notes for $19,000 to bear interest at the
rate of six per cent per annum and to be secured by a mortgage
on such real estate and personal property as it may now own
or hereafter acquire.
The purpose of the request for this modification is to permit
said corporation immediately to raise the sum of $19,000 for the
purposes mentioned in said order made March 28, 1913. Such
issuance is found to be necessary and consistent with the
public interest.
An order making such modification and amendment will issue.
John E. BENXoisr,
For tJie Commission.
Filed April 12, 1913.
Order No. 151.
Upon the foregoing report which is made a part hereof, it is
OBDEaRED, that the order of this commission made on March
28, 1913, being Order No. 147, authorizing the New Hampshire
Water & Electric Power Company of New Hampshire to issue
its capital stock to the amount of $40,000 par value, be and is
ao far modified and amended as to permit said corporation to
issue its capital stock to the amount only of $21,000, and it is
FuBTHER Okdebed, that said corporation be and is authorized
to issue its note or notes for $19,000, to bear interest at the
rate of six per cent per annum and to secure said note or notes
by a mortgage on such real estate and personal property as
said corporation may now own or hereafter acquire, and it is
Further Ordered, that said corporation shall expend the
proceeds of said note or notes when issued only for the purposes
specified in said Order No. 147, and shall account for said ex-
penditure as therein required.





This report is filed upon the petition of the New Hampshire
Water & Electric Power Company of New Hampshire, herein-
after called the New Hampshire company, for authority to
issue capital stock. With this petition were filed three other
petitions: the petition of said New Hampshire companj^ and the
Jaffrey & Troy Electric Light Company, hereinafter called the
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Jaffrey company, for authority to make a lease from the JafErey
company to the New Hampshire company of all the property,
rights and franchises of the Jaffrey company; petition of the
New Hampshire Water & Electric Power Company of Maine,
hereinafter called the Maine company, and of said New Hamp-
shire company, for authority to transfer from the Maine com-
pany to the New Hampshire company all the property, rights and
franchises of the Maine company located in Troy; the petition
of said New Hampshire company for authority to construct
lines and do business in the towns of Fitzwilliam, Troy and
Jaffrey.
All of said petitions were heard together, hearings being
held at the office of the commission on September 20, 1912,
January 28, 29 and 30, March 24, and March 26, 1913. A brief
for the petitioners was afterwards filed, and the case Avas finally
submitted on July 1, 1913.
While the proceedings have been pending certain orders have
been made covering in part the matters involved in the various
petitions. So far as there is occasion for any discussion of
raatters remaining undisposed of thej' will, for convenience, all
be considered in this report.
A short historical statement will conduce to an understanding
of the situation.
The Jaffrey company was organized under New Hampshire
law in February, 1909, and established an electric lighting
service in Jaffrey. For the purpose of securing a supply of
electric energy it purchased and developed a small water power
located in the adjoining town of Troy. A contract for municipal
and street lighting was made with the Town of Jaffrey, and
some amount of commercial business was acquired.
The amount legitimately expended in construction and in
developing the business which the Jaffrey company has is not
known. Its capital stock outstanding amounts to $25,000. It
also has an outstanding bond issue of about $8,500.
In 1910, the promoters of the Jaffrey companjr secured a
contract for municipal and street lighting in the town of Troy,
the contract being taken in the name of the Jaffrey company.
That company, however, instead of building the extension to
Troy, assigned its said contract to a new corporation, the Maine
company, which was organized for the purpose of building such
extension.
The Maine company constructed a transmission line from the
power station of the Jaffrey company, at its water power in
Troy, to Troy Village, and entered upon the lighting of the
streets in that town and the selling of electrical energy for
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commercial purposes. The Maine company also invested certain
money,—^how much it is impossible from its books to tell,—in
a new penstock, and later (since these proceedings were begmn)
in a new concrete dam designed to improve the water power.
What the arrangement with reference to these advancements
between the two companies was does not appear, but it would
seem that the Maine company became the creditor of the JafPrey
eompanjr for the amounts advanced for the purposes mentioned.
The original expectation appears to have been that sufficient
energy could ordinarilj' be generated by the water power to
supply the amount distributed in the towns of Jaffrey and
Troy. For auxiliarj'^ power purposes the Maine company in-
stalled a gasoline engine in the power house of the water
power station. These sources of power, however, together
proved insufficient, and in 1911 the Maine company made a
contract with the Connecticut River Transmission Company for
a supply of electrical energy to be taken from the lines of the
Connecticut Eiver company at a point in Massachusetts near
Gardner. A contract for lighting the streets in Fitzwilliam v."qs
also made, and the construction of a transmission line from
Gardner to the New Hampshire line was begun with the inten-
tion to extend said line to Fitzwilliam where a power station
was to be erected, and from which point the electricity taken
from the Connecticut River company was to be distributed
through the towns of Fitzwilliam, Troy and Jaffrey.
A petition was filed with this commission by the Maine com-
pany for authority to do business in Fitzwilliam and other
towns, and was partly heard, and was then withdrawn.
Later the New Hampshire company was incorporated under
New Hampshire law, and the pending petitions were filed. The
Maine company owns the stock of the New Hampshire company.
Vuthority has already been granted to the New Hampshire
company to do business in Fitzwilliam, and to connect with the
lines of the Jaffrey company for the purpose of supplying
energy to that company, which in turn connects with the lines
of the Maine company in Troy and supplies energy to that
company.
A 60,000 volt transmission line from the Connecticut River
copipany line near Gardner in Massachusetts to Fitzwilliam
has been constructed. This transmission line is 11.75 miles in
length. That portion of the same which is in Massachusetts is
owned by the Maine company, and that portion which is in New
Hampshire, being 4.o miles, is owned by the New Hampshire
company. The New Hampshire company has also built a power
station in Fitzwilliam which it has connected by a 13,200 volt
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line, five miles in length, with the lines of the Jaffrey company.
It has also erected in Fltzwilliam certain distributing lines and
has equipped its station and lines with the necessary trans-
formers, meters and other electrical apparatus.
A portion of the expense of constructing its properties has
been met by the New Hampshire company with money ad-
vanced by the Maine company, or paid directly by the Maine
company to the creditors of the New Hampshire company. The
books of the Maine company have, however, not been kept in
such manner as to make it possible to determine accurately
what amounts have been so advanced or paid, nor what amounts
have been paid by the Maine company for the construction of
its own properties in Troy before mentioned.
In its financial statement, filed with its petition, the Maine
company represented that it had outstanding common stock to
the amount of $100,000; preferred stock to the amount of $20,200,
and no bonds. While the proceedings were pending the com-
mission called for the books of the Maine company, and an
examination of those books would indicate that the company
had outstanding common stock to the amount of $100,000, pre-
ferred stock $56,200, and a funded debt of $89,812.50. But there
is no relation between the securities of this company and the
amount which it has invested in its properties. It carries
among its assets on its books "rights and options in Troy"
$100,000, "Troy and Fitzwilliam franchises" $10,000, "Jaffrey &
Troy lease", which is the lease which is now before us for
approval, $25,000. There are other items equally fanciful.
The intention of the pending petitions is to vest in the New
Hampshire company the title to all of the New Hampshire
properties of the Maine company, and to transfer to it under
a lease for ninety-nine years the properties of the Jaffrey
company.
Th^e Proposed Lease of the Properties of the Jaffrey Compa nil.—The
water power of the Jaffrey company cost that corporation
before development approximately $2,600. Accounts have not
been kept which make it possible to determine the amount spent
for development. Two earth dams, re-enforced with pine
boards, were first built. Since these proceedings were begun
one of those dams has been replaced by the concrete dam before
mentioned at an approximate cost of $1,100.
A small wooden power station was erected at the water power,
and a water wheel capable of developing one hundred horse
power was installed therein. The water was conducted to the
wheel through a well-built wooden penstock which has also
been before mentioned.
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In the station was installed a seventy-five kilowatt generator
and other necessary electrical apparatus, as well as the gaso-
line engine belonging to the Maine company, before mentioned.
A great volume of testimony with reference to all of the peti-
tions pending has been introduced, but there wall be no
occasion to attempt any extended review of the same, although
we have given careful consideration to all the evidence offered
which we deemed relevant to the questions to be determined.
The value of the power house and its equipment (not includ-
ing the gas engine) was estimated by one of the petitioners'
witnesses, Mr. Spring, to be $5,000, and by another witness for
the petitioners it was included in his estimate of the value of
the water power. Mr. Adams, an electrical engineer employed
by the commission, estimated the value of the power station
and its equipment, upon the basis of what it would cost to
reproduce the same less depreciation to the date of the ap-
praisal, as $3,200.
Since these proceedings were begun a fire has burned the
power house and destroyed all its contents belonging to the
Jaffrey companj' with the exception of the water wheel. The
larger portion of the penstock is intact, and the concrete dam
is, of course, in no way injured.
In addition to the water power and such development thereof
as remains undestroyed, the Jaffrey company owns about four-
teen miles of wooden pole line carrying about forty-seven miles
of wire and equipped with transformers and meters for the
service of seventy-eight customers.
It was claimed that the original cost of this line was $15,635.
The books of the company were called for and examined, but
it appeared that they were books which had been prepared
long after the construction work was done, and we were of the
opinion that they should not be relied upon as accurately reflect-
ing the cost of the properties of the company. Accordingly,
in determining the value of those properties we have relied
upon the testimony of witnesses who have seen the existing
properties and estimated their value.
Professor Louis Bell, an electrical engineer offered as an
expert witness by the petitioners, testified that the present
value of the pole line was between $11,000 and $12,000. Mr.
Spring estimated its present value as $12,000, Mr. Adams at
$11,400.
At the time these petitions were filed the Jaffrey company
had sixty-six commercial customers in Jaffrey. Since then
twelve have been added. It has also, as before stated, lighted
the streets and municipal buildings. In its statement of finan-
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cial condition, filed with its petition, the corporation claims for
the last two years to have paid dividends at the rate of eij^ht
per cent per annum. An examination of the books submitted
shows that the first dividend paid was ten per cent and the
second six and one-half per cent. It was claimed that these
dividends had been earned, but the books indicate that not only
had no part of the dividends been earned, but that the opera-
tions of the company have resulted in a substantial deficit.
We are now asked to approve a lease of the Jaffrey proper-
ties to the Xew Hampshire company for the term of ninety-nine
years at an annual rental of $3,350, this amount being ten per
cent tipon the outstanding- stock, interest at fi^ve per cent upon
the outstanding bonds, and five per cent, which is to be kept
as a sinking fund for the retirement of said bonds. Tt is
further provided in the lease that the "lessor shall make any
and all necessary improvements and extensions in order that
the public in said towns of Troy and Jaffrey shall be properly
provided with electric light and electrical power."
We have authority by statute to authorize a proposed lease
when we find that the same "will be for the public good and
not otherwise." That the proposed rental, if paid, would give
to the owners of the property leased a grossly excessive
return upon the value of said property is, we think, evident.
We cannot find that such lease would be for the public good,
and hence must refuse our approval to the maldng of the same.
We have been requested, however, to indicate upon what
terms a lease will be permitted. This requires a careful con-
sideration of the value of the properties in question.
It is urged that the water power is of considerable value.
Professor Bell testified that it was worth, in his opinion,
$20,000,—including the power station and equipment. vSince he
testified, the concrete dam has been built, but the plant and
equipment have been destroyed or greatly damaged. Mr. Spring
estimated that the water power, separate from the plant, was
worth $1.5,000.
It was urged that the water power would be of special value
because it could be used by the New ITampshire company to
help carry its peak load, and that the minimum payment which
under its contract with the Connecticut River company the New
Hampshire company is obliged to pay would thereby be kept
down.
This suggestion can only be understood by examining the
provision for minimum payment in the contract with the Con-
necticut River company, which is as follows:
PET'n of N. H. water & ELEC. POWER CO. OF N. H. 97
"During each calendar month of this contract the consumer
(the New Hampshire company) shall be entitled to a maximum
demand which shall be a number of kilowatts equal to twice
the greatest number of kilowatt hours taken by the consumer
in any one-half hour in that month or any preceding month
* *
. During each month and each year of the term of this
contract the consumer shall pay for not less than one hundred
and twenty-five (125) kilowatt hours per calendar month, and
for not less than one thousand eight hundred (1,800) kilowatt
hours per calendar year for each kilowatt of maximum demand
to which the consumer is entitled at the end of each month
and each year."
It will be seen that in order to be of value to the Xew Hamp-
shire company in keeping down the minimum payment the
water power must be available at all times when the New
Hampshire company is called upon to meet the greatest demand
upon it for power. But the water shed of this water poAver is
only about 2.7 square miles upon the slope of Mount Monad-
nock. That a constant flow throughout the year could not be
expected is evident. The uncertainty of this was recognized
by Professor Bell when he first testified, and he based his
estimate of value largely upon the fact that the proposed lessee
would have the Connecticut River company power to fall back
upon in dry seasons.
Inasmuch as the highest half hour of demand by the New
Hampshire company upon the Connecticut River company fixes
the minimum payments during the remaining life of the con-
tract, we think that the likelihood that the water power will
not at all times be available for use is so great that it cannot
be considered valuable for the purpose suggested. The prob-
ability is so great as to be almost a certainty that at some time
there would be a failure of water power when the New Hamp-
shire company was carrying its peak load, which would result
in its being obliged to call upon the Connecticut River company
for the entire demand upon it, and thereby the minimum pay-
ment under the contract would be increased for all future
time during the life of the contract.
The sole use of the water power would be to keep down the
total number of kilowatts taken from the Connecticut River
company. This would effect a saving in those months when the
amount taken from the Connecticut River company at the rate
fixed by the contract exceeded the minimum payment, but in
those months when there was no such excess the water power
would be of no value whatever.
The testimony of Professor Bell indicates perhaps as well
as any testimony in the case the character of thi'; power. He
said:
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"The power is fortunately a high head proposition, practically
100 feet, the drainage area being about three square miles. The
aggregate amount of water power is not very large. It is not
at all an imposing proposition. Still when you come to get into
the matter this situation develops. Looking over the Rich-
ardson & Hale report it appears evident that while there is a
considerable deficit at times from the 100 h. p. for which the
plant is normally rated, there is through the year a very consid-
erable period of time in which you can use that plant at full
power. Perhaps eight months in the year one could operate
normally at the full rated output of the plant, and for shorter
periods per day during the remainder of the year, owing to
the ability to store power. * * * Now it is perfectly obvious
that a plant which drops down at times through a dry month, is
not under ordinary circumstances, available for use at anything
like the total output which would be required of it. In this
case however, for the use of the New Hampshire Power Com-
pany of New Hampshire as possible lessee of this power, I
want to call particular attention to the fact that in virtue of
this company having a large supply of transmitted power upon
which it can call at any time, and to any amount which it can
possibly require in the future development of its business, owning
to that condition of having a reservoir upon which you can
draw for deficit, backed up by the whole Connecticut Eiver so
to speak, one is able to use a water power which is neither large
nor very steady, at practically the full value that the flow of
water will give. If the period of drouth comes and the water
drops, it is simply necessary to call on the Connecticut River
company for a little more power."
We believe that the value of this water power for use in
connection with transmitted power from the Connecticut River
company is highly problematical. If the transmission line con-
necting with the Connecticut River company had been built
prior to the development of the water power we doubt whether
such development would ever have been considered. The ex-
pediency of now rebuilding the water power plant is open to
question. Whether it should be rebuilt is not a matter for our
determination in these proceedings. It is, hoAvever, our opinion
that w'e should not sanction the undertaking by the New Hamp-
shire company of a heavy annual burden in the form of a fixed
rental upon the assumption that the water power, if its develop-
ment is restored, will prove of large value to it. If the experi-
ment is to be made, it should be made by the present owners,
who can sell their excess power,, if any, to the New Hampshire
company, and who will be entitled, if they continue the opera-
tion of the properties, to a fair return upon such value as
those properties, including the water power, may prove to have.
Accordingly, in any rental which may be fixed we do not think
that any large allowance should be made on account of the
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water power and what remains of the water power development.
In comino- to the conclusion which is hereinafter announced
we have made such allowance as we have thought proper.
In connection with the purchase of the water power proper-
ties a cottage house was acquired by the Jaffrey company, and
it is proposed to include this in the lease to the New Hampshire
company. It appears that this house is vacant, and is located
at a remote distance from either Troy or Jaffrey villages.
There is no evidence that it is available for any useful purpose.
We accordingly believe that it is entitled to small consideration
in any rental to be fixed.
In determining a proper rental for a utility property some
account ought to be taken of expenditures necessarily made by
the lessor for the cost of superintendence during construction,
such engineering as was probably required, interest during con-
struction, legal and other proper expenses in procuring loca-
tions, and the reasonable probable expense of building up the
business already attached to the property to be leased. What
sums have been so expended in this case we do not know. The
so-called overhead charges upon a construction job as small as
this ought not reasonably to amount to a large total sum. The
procuring of locations in New Hampshire is ordinarily a simple
matter, and there is no evidence that any considerable expense
was incurred in this case. The securing of seventy-eight cus-
tomers in a place the size of Jaffrey ought not to require any
great expenditure of time or money. But a reasonable allow-
ance ought properly to be made, and we have made it.
Upon consideration of all the evidence before us, we think
that the rental fixed by any lease of the Jaffrey properties
ought not to exceed a sum which would amount to six per cent
per annum upon the amount of $15,000. We find as a fact that
a lease for a greater rental would not be for the public good.
That this percentage is all that ought to be allowed upon a
lease of properties such as are here under consideration we
think must be evident. All the risk of operation is assumed
by the lessee, and the rental is made a fixed charge not only
upon the property leased but upon all the properties owned by
the lessee. No rate can, of course, be fixed which would apply
in all cases. The particular facts in each case must be con-
sidered. But generally, a rental in excess of six per cent upon
the value of physical properties, including proper additions
thereto, will not be justified. It may also be added that while
in this case the commission is inclined to approve a lease upon
proper terms, it believes that, as a general rule, utilities seeking
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to extend their systems should do so by purchase rather than
by lease.
If a lease is made in this case, it should contain proper pro-
visions for the financing of necessary extensions and additions
to property by the issuance of stock or bonds of the lessor. The
dividends or interest upon securities so issued may be added
to the rental to be paid.
If it is desired to lease the properties upon the terms indi-
cated, an order permitting such lease will be made upon request
within a reasonable time. Otherwise the petition for authority
to lease the JafPrey properties will be dismissed.
Proposed Transfer of Troy Properties of the Maine company.—
In the petition for the approval of the proposed transfer of the
Troy properties of the Maine company the amount proposed to
be paid by the New Hampshire company does not appear, but in
the petition of the New Hampshire company for authority to
issue capital stock it is stated to be ,$40,000, which is represented
to be the fair value of the property.
At the time the petition was filed, the properties in question
were as follows
:
(1) About seven miles of transmission and distribution lines
before mentioned, with the necessary transformers and meters.
(2) Gasoline engine before mentioned, and equipment.
(3) A claim for franchise value of $10,000 was made early
in the hearing, but has now been abandoned.
The cost of the pole lines was stated by counsel at the hearing
to have been $11,577.79. Professor Bell testified that, assuming
that cost, the value of the same would be that amount less a
discount of ten per cent for depreciation. Mr. Adams testified
that the value of the lines, based upon the cost to reproduce
the same, less depreciation since they were built, was not more
than $6,800.
The gasoline engine was badly damaged by the fire. Professor
Bell testified that with the contract for power from the Con-
necticut River company this engine and its equipment ceased
to have value as a part of the regular generating equipment
;
that its only value was as a source of power so far as it would
go in case of failure in the Connecticut Biver supply ; that he
would not install the engine if it were not alread3' attached
to the water wheel generator, but if he were to install an engine
for auxiliary ])ower he would install a larger one. We find
that the engine and its equipment will not be of value for use
in the future business of the New Hampshire company. It has,
however, some salvage value. That value is uncertain. It is
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not desirable that the New Hampshire company should issue
any amount of capital to purchase a damaged eng-ine which it
will probably not use. The engine accordingly should not be
included in any transfer to the New Hampshire company, but
should be retained by the Maine company and disposed of in
such manner as it may wish.
In fixing the amount for which the properties in question may
be transferred and capitalized, there ought properly to be an
allowance for expenditures necessarily made by the Maine com-
panj^ for purposes other than construction, such as were
mentioned in connection with the Jaifrey properties. We are
w^ithout data upon which we can rely as to the amount actually
and usefully expended for those purposes, but we have made
such an allowance for so-called intangible values as under all
the circumstances has seemed to us proper.
Upon all the evidence we find as a fact that the full value of
the physical properties in question (not including the gasoline
engine and equipment), plus such reasonable additions as should
be made for preliminary expenses and for building up the
present business, does not exceed $10,000.
A conditional order was heretofore made allowing the proper-
ties to be transferred subject to the condition that the price to
be paid should remain to be fixed by the commission when the
proceedings at that time pending were finally acted upon. Such
conditional order has never been acted upon and we are re-
quested to revoke the same and to dispose of the petition by a
final order at this time. Accordingly, an order will be made
permitting the transfer of the properties in question (not in-
cluding the engine and equipment) for the purchase price of
$10,000, if it is desired to make such transfer ; otherwise, that
petition will be denied.
Proposed Stock Issue of the New TIampshire company.—Ini
the petition of the New Hampshire company for authority to
issue capital stock we are asked to authorize an issue of $115,000.
Of this amount, as we have seen, $40,000 was proposed to be
paid for the properties of the Maine company. The remaining
$75,000 was for new con-struction.
The new construction has been completed. Its actual cost,




Brick fireproof transformer house, 31'x35',
equipped with three 250 K. W. transformers
to receive current at 66,000 volts and deliver
same at 13,200 or 6,600 volts,
\
$9,979.77
Other transformers for distribution of cur-
rent, received as above, over 13,200 and
2,300 volt line, and sundry operating equip-
ment,
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66,000 volt line:
Construction, $6,488.20
Eights of way, 1,590.79
13,200 and 2,300 volt line:
Construction costs, $20,380.88
Rights of way, 1,950.01
$8,078.99
22,330.89
4. General superintendence expense, 358.02
5. Automobile, 631.20
Total cost of physical property, $41,378.87
The amounts are sufficiently near the estimate of probable
cost made by Mr. Adams so that we feel justified in allowing
the same to be capitalized without an effort to determine from
an inspection of the properties produced the absolute value of
the same.
The petitioners also desire to capitalize construction interest,
claimed to amount to $2,224.39. The testimony' in support of
this item was given by Mr. Berry, the treasurer of the Maine
company, who later submitted a statement of his method of
computation. This statement shows that he included in the
principal sum upon which he computed interest several amounts
which do not enter into the actual construction costs. His
total principal sum was $61,967.11, whereas the actual con-
struction cost, as we have seen, was $41,378.87. He also figured
interest during all of an estimated period of construction of
ten months upon a portion of said principal sum, and upon the
total principal sum for an additional period of six months,
which he estimated would elapse before the company would
take on a full load.
We think the actual period of construction proved to be more
nearly one year than ten months. Upon what theory it is
proposed to include with construstion interest an amount for
interest upon the investment while the plant is building up
business, we do not know. Such an item would not be in fact
construction interest, but would represent a part of the cost
of building up the business, and is one of the elements whicli
in rate cases is ordinarily included in the so-called going value.
It could only be included in the capitalization of a new plant
upon the theory that sulScient capital should be authorized to
allow the payment of dividends out of capital until sufficient
business was developed to allow their payment out of earnings.
But since the passage of chapter 98 of the Laws of 1913, divi-
dends may lawfully be declared only out of net corporate in-
PET'n of N. H. water & ELEC. POWER CO. OF N. H. 103
come. Construction interest can be reckoned only during- the
period of construction.
Not all of the $41,378.87, of course, was invested for a full
year. But a part of the money was borrowed by the Maine
company in advance of construction at six per cent, and was
kept on deposit for use in the payment of construction bills,
that company receiving from the trust company with which it
was kept interest at two per cent. The net cost of this money
prior to the payment of bills was, therefore, four per cent, and
after payment, six per cent. Much of the money did not become
due until the latter part of the construction period, and does
not appear in fact to have been provided in advance. An ap-
proximate rate of interest must be fixed. We think four per
cent of the total construction cost is a fair amount to allow
to the New Hampshire company for construction interest, and
that amount, being- $1,655.15, will be allowed.
In addition to the foregoing- amounts the New Hampshire
company desired to capitalize the following items
:
Cash expenditures for organization, $239.00
General organization expense, 1,816.36
Legal, expert and engineering expenses, 3,650.00
The first item represents cash expenditures by the officials
of the New Hampshire company, said to have been made en-
tirely in connection with the organization of the corporation
and in the procuring of information for use at hearings before
this commission and in attendance at such hearings. It does
not appear to call for particular consideration.
The second item may be sub-divided as follows
:
W. H. Harriman, engineering, $507.37
Transportation and hotel bills at Fitzwilliam in con-
nection with hearing before the Board of Selectmen, 87.36
Amounts paid R. L. Pond and E. L. Pond, Jr., 685.18
Amounts paid Messrs. Paul and Sullivan, Boston at-
torneys, in connection with the application for the
Fitzwilliam locutions, 534.45
It will be assumed upon the statements before us that the
amounts included for engineering and legal services and for
transportation and hotel charges were reasonable and necessary.
In a capitalization case we do not feel obliged to scrutinize
such items so rigidly as we might be required to do in a rate
case where the inquiry would be directed to the value of the
property involved. If the expenditures do not appear to be in
such amount that reasonable men would not have incurred
them, and if they apparently were for proper purposes, we feel
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disposed to allow their capitalization. But when it is sought,
under the guise of organization expense, to capitalize amounts
which have been paid to promoters or others, either as gratui-
ties or for services the nature of which is not stated, we feel
obliged to refuse our approval. In this case there is no evidence
explaining the nature of the payments to the Ponds. Upon
inquir3\ the statement of counsel was that the payments were
"on account of the hearings and the situation which confronted
the corporation in the town of Fitzwilliam, in connection with
the procuring of the right from the town to do business in the
town."
What occasion there was for the service of the Ponds at the
hearings, or what service they could perform in connection
therewith to the value of the amount paid them, we do not
know. We think the item should not be capitalized.
These expenditures were none of them, as we understand,
incurred by the New Hampshire company, but they were in-
curred by the Maine company in securing the Fitzwilliam loca-
tions, which were later turned over to the New Hampshire
company. Under the circumstances we think it is just to allow
the New Hampshire company to reimburse the Maine company
to the extent of $1,131.18, as indicated, and to capitalize that
amount.
The item of $3,650 consists of $400 for expert fees paid Pro-
fessor Bell, and $3,250 for legal fees. These latter were for
services in connection with procuring the Fitzwilliam locations,
and in connection with petitions before this commission which
have been before mentioned. They also include certain sums
not specified which were paid for the examination of titles to
lands purchased for rights of way, and certain other services
not specified with particularity in connection with the organiza-
tion of the corporation.
Professor Bell's full bill was $550. In compliance with a
suggestion of the commission that only a part of the whole
was chargeable to the New Hampshire company, $400 has been
assigned to that company.
None of the pending petitions have been contested. It was
not necessary to employ experts or to pay any considerable
sums for legal service in order to procure permission to do busi-
ness in Fitzwilliam and authorization for the issuance of capital
reasonably requisite for necessary new construction. The some-
what extended hearings which have been held were occasioned
by the desire of the various petitioners to procure authority
from the commission for the execution of a lease of the Jaffrey
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properties at a rental which we have found to be out of all
proportion to the value of those properties, and for authority
to transfer the Troy properties of the Maine company at an
amount grossly in excess of their true value. The proposed
lease would have benefited the Jaffrey company, and the pro-
posed transfer the INIaine company. Neither would have been
just to the New Hampshire company or to the public which it
will serve. Under the circumstances no reason is apparent why
practically the entire expense for legal and expert service
should be charged to the New Hampshire compan^^ and capi-
talized.
Some portion of the item ought properly to be allowed.
Exactitude in the determination of that portion is difficiilt, but
we feel that we shall be erring on the side of liberality, if at
all, in allowing one-third of the $3,800, the total amount of
legal and expert fees. The remainder should be paid by the
corporations for the attempted benefit of which it was expended.
To recapitulate, the following items will be allowed to be
capitalized :
Cost of phj'sical properties, $41,378.87
Interest during construction, 1,655.15
First item of organization expense, 239.00
Portion allowed of second item of organiza-
tion expense, 1,131.18
Portion allowed of item for legal and expert
fees, 1,266.66
Total, $45,670.86
In addition to construction already completed, the New Hamp-
shire company desires to construct a transformer station in
Troy if it acquires the Troj'^ properties. It will also be re-
quired to make certain extensions of its distribution lines.
The sum of $4,329.14 is reasonably requisite for the purposes
of new construction. Accordingly, an order will be made per-
mitting an issue of capital stock amounting, with stock here-
tofore authorized, to $50,000 in all.
If the company desires to acquire the Troy properties of the
Maine companj', the order will permit the issuance of additional
stock to the amount of $10,000.
Authority to do Business.—As before stated, authority to do
business in Fitzwilliam has been already granted to the New
Hampshire companj\ If it shall acquire the Troy properties,
authority will be granted to do business in Troy, and if it shall
lease the Jaffrey properties upon the terms which the commis-
I
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sion has herein indicated that it will approve, authority will be
granted to do business in that town.
John E. Benton,
Filed August 1, 1913. For the Commission.
Order No. 195.
STATE OF NEW HAMPSHIEE
Public Sebvice Commission
Upon the report filed August 1, 1913, in the matter of the
petition of New Hampshire Water & Electric Power Company
of New Hampshire for authority to issue capital stock, which
said report is made a part hereof, it is
Oedered, that the New Hampshire Water & Electric Power
Company of New Hampshire be and is authorized to issue its
capital stock to the total amount of $41,000, par value, including
an issue of $21,000 authorized by this commission to be issued
by an order made on the twenty-eighth day of March, 1913,
amended by a further order made April 12, 1913, it being the
intent of this order to authorize an issue of $20,000 of said
capital stock in addition to said amount heretofore authorized,
said stock (except $10,000 in par value of the same authorized to
be issued to the New Hampshire Water & Electric Power
Company of Maine for certain properties) to be issued only at
par for cash as provided by law, and it is
Further Ordered, that whereas $19,000 of notes secured by
mortgage have been issued under said order made April 12.
1913, for the purpose of raising money to pay for new con-
struction covered by said report, said corporation shall in this
proceeding make further application for authority to issue
stock to that amount if it shall hereafter desire to take up
said notes, or any renewal thereof, with the proceeds of a stock
issue, and it is
Further Ordered, that said corporation shall use the proceeds
of said stock, when issued, for the following purposes onlj^:
(1) $10,000 of the same for the purchase from the New Hamp-
shire Water & Electric Power Company of Maine of certain prop-
erty, rights and franchises of said corporation located in the
town of Troy, or stock to the par value of $10,000 may be
issued to said corporation for said property; (2) $4,291.99 in
payment of interest incurred during construction, organization
expenses, and legal and expert fees, as indicated in said report;
(3) $22,378.87 so far as shall be required, in addition to the
proceeds of said mortgage notes previously authorized, in the
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paj'ment of the actual cost of the construction in Fitzwilliam
and Jaffrey of the power station, transmission lines, distribution
lines, and transformer stations, and in the purchase of the
appliances, equipment and apparatus used in connection there-
with, now constituting- the plant and works of said New
Hampshire Water & Electric Power Company of New Hamp-
shire, and in the purchase of its land and rights of way; (4)
$4,329.14 of the same, together with the remainder of said
$22,378.87, if any, in the construction of necessary additions to
Its plant and works, and in the purchase of necessary new
equipment and apparatus, and it is
FuRTHEK Obdered, that on January first and July first in each
year said corporation shall file with this commission a detailed
account, duly sworn to by its treasurer, showing the disposi-
tion of the proceeds of said stock till the expenditure of the
whole of said proceeds shall have been fully accounted for.




IRA P. INGRAHAM ET AL.
vs.
SULLIVAN COUNTY RAILROAD.
Filed July 26, 1912. Dismissed April 21, 1913.
Petition for an order requiring the construction of an under-
pass IN the town of Claremont.
Appearances: for the petitioners, Ira P. Ingraham; for the
Sullivan County Railroad, Edgar J. Rich, General Solicitor, and
Thornton Alexander, Attorney.
Report.
This is a petition representing that the petitioners are the
owners of a farm in the town of Claremont which is divided by
the track of the Sullivan County Railroad, and asking that the
railroad be ordered to construct an underpass for the accom-
modation of the petitioners. A hearing was held at the office of
the commission on February 14, 1913, and a brief was filed by
the railroad on March 29, 1913.
108 PUBLIC SERVICE COMMISSIONERS' REPORT.
From the evidence the following facts are found :
The Sullivan County Railroad was built in 1847. At that time
the petitioners' farm was owned by one Spaulding, and the
farm south of the same by one Seward. The title of the rail-
road to its right of way was acquired by eminent domain pro-
ceedings, and damages were awarded to the owners of each
of said farms. No reference is made in the lay-out to the loca-
tion of crossings, nor does it appear that any formal agreement
was ever made, or any proceedings had with reference thereto.
A crossing at grade, however, was established for the benefit
of the two farms, the center line of the same being the boundary
line between said farms. Said crossing has continued to be
used, as hereinafter stated, by the two farms in common, when
said farms were separately owned, till the present date.
Until 1888 said farms were owned separately. In that year,
one Paddock, being the owner of the farm formerlj^ owned by
Seward, acquired the farm formerly owned by Spaulding, and
held title to both till 1896 when he sold both to Paddock, Jr.
On January 4, 1912, said Paddock, Jr., sold the farm formerly
owned by Seward to one Fairbanks, who now owns the same,
and on May 20, 1912, said Paddock, .Jr., sold to the petitioners
the farm which they now own, being that formerly owned by
Spaulding.
By the conveyance to Fairbanks, however, the ancient
boundaries between the two farms were changed. A culti-
vated field easterly of the railroad track, lying partly within
the former boundaries of the Seward farm, was not included
in the grant to Fairbanks, but was retained by Paddock, .Tr.,
and now forms a part of the petitioners' farm.
From the farm crossing over the railroad before mentioned
to this field in a direct line the distance is about five hundred
feet, and along an old farm or wood road referred to in the
deed to Fairbanks about seven hundred or seven hundred and
fifty feet. This road reaches the cultivated field at its extreme
southwesterly corner, and the distance from that point through
the field to the petitioners' pasture is about six hundred and
fifty feet.
From a point westerly of the railroad to the west boundary
of said cultivated field, and then from the east boundary in said
field to the extreme east boundary of the two farms, a strip
of land somewhat less than one hundred feet in width was
taken from the farm formerly owned by Spaulding, now by the
petitioners, and included in the farm conveyed to Fairbanks.
This strip so conveyed separates the petitioners' farm from
the farm crossing before mentioned.
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The petitioners' pasture lies easterly of the railroad and
comprises all of their farm on that side of the railroad except
the cultivated field before mentioned. Prior to the convey-
ance to Fairbanks the entrance to the pasture was through a
gate in the division fence between the two farms maintained
immediately east of the railroad and near the farm crossing.
The convejance to Fairbanks contained the following
reservation: "Said Paddock reserves the right of way from the
northwest corner of the land east of highway to cow lane
leading to pasture across R. E. track and up over the wood road
to the Plain before mentioned with a right to pass and repass
over same in description."
The petitioners up to the present time have used the exist-
ing farm crossing to reach their cultivated field and their pasture
lying east of the railroad, and Fairbanks has permitted them
to cross the strip of land lying between said crossing and an
entrance to their pasture at the southwest corner of the same
near the railroad track. If they might not cross that strip
they could reach their pasture only by passing up the old farm
road to the southwest corner of their cultivated field and then
through said field to the pasture, a distance in all of about
fourteen hundred feet.
Fairbanks denies that the petitioners have any right to pass
over the strip of land directly between the crossing and the
petitioners' pasture, and the petitioners ask to have the rail-
road ordered to construct an underpass connecting their pasture
immediately with that portion of their farm Ij^ing west of
the railroad.
The petitioners' pasture is worth not more than fifteen hun-
dred dollars. It would cost upwards of two thousand dollars
to build an underpass. A grade crossing could be put in and
necessary grading done to make the same available for three
hundred or four hundred dollars.
The railroad denies the jurisdiction of the commission to order
the establishment of new farm crossings after a railroad has
been constructed and land damages settled, and it also claims
that the establishment of a crossing in this case would be
imreasonable, and, if a grade crossing, imsafe.
Section 19 of chapter 159 of the Public Statutes provides as
follows:
"If the owner of land and the proprietors of a railroad are
not agreed upon the place, number, or kind of cattle guards,
passes, or crossings to be constructed for his accommodation,
either party may apply to the board of railroad commission-
ers, who, after notice, hearing, and examination, shall determine
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the number, places, time, and manner of construction of the
same."
The first legislation on this subject is found in section 5 of
chapter 953 of the Laws of 1850. That section provided as
follows:
"Every railroad corporation in this State shall make and main-
tain all necessary cattle g-uards, cattle passes and farm cross-
ings, for the convenience and safety of the land owners along
the line of their road, and in case the corporation and land
owner cannot agree upon the place, number or manner in which
such guards, passes or crossings should be constructed, the land
owner may by petition apply to three disinterested justices of
the peace, * * [who] shall examine and determine the place
or places where such passes, guards or farm crossings and the
time in which the same shall be constructed. * * Proyided,
however, that the provisions of this section shall not apply in
any case where the corporation has settled Avith the land owner
in relation to such guards, passes and farm crossings."
This provision was re-enacted in section 45, chapter 150 of the
Compiled Statutes. Section 16, chapter 147 of the General Stat-
utes provides that "If the owner of land and the proprietors
of any railroad are not agreed, etc., * * either party may
apply to the county commissioners [whose determination] shall
be conclusive." The "Provided, however" clause was not re-
enacted in the General Statutes. Said section 16 was re-enacted
as section 16 of chapter 161 of the General Laws, and remained
unchanged until 1889, when by section 1, chapter 54 of the
Session Laws of that year the jurisdiction formerly exercised
by the county commissioners was transferred to the board of
railroad commissioners. In 1891, upon the revision of the stat-
utes, the law assumed its present form.
In Costello vs. Railroad, 70 N. H. 403, it was held that it was
the duty of a railroad to keep its crossings suitable, and that
one which by reason of changed conditions had become unsuit-
able might be ordered relocated or rebuilt by the railroad com-
mission. This commission, succeeding to the powers of the
railroad commission, with the added power granted by the
Public Service Commission Act, has ordered the rebuilding of
an underpass which had become iinsuitable. See report in
Walpole vs. B. & M. Railroad, filed February 11. 1913. Whether
our jurisdiction to order the construction of necessary cross-
ings is limited to those cases where application is made at the
time of the construction of the railroad, or within a reasonable
time thereafter, may not be free from doubt. The facts in
this case are not such that we have felt it necessary to de-
termine that question.
INGRAHAM ET AL, IK SULLIVAN COUNTY R. R. Ill
If the legislature has vested this commission with power to
order the construction of crossings whenever changing condi-
tions shall render the same necessary, that power can only
properly be exercised when under all the circumstances of the
particular case it is reasonable to require such construction.
The fact that land for which a crossing is asked formerly
had the benefit of a crossing in connection with other land from
which it has now been sub-divided may not be a conclusive
reason why a new crossing should not be ordered. Changing
conditions may require two crossings to accommodate land sub-
divided or not sub-divided which formerly was reasonably ac-
commodated by one crossing; or land which formerly did not
reasonably' require any connection may now require connection.
But where a land owner has cut himself off from a crossing,
reasonably adequate for his use, which, had he retained proper
rights in the same, would have continued to meet his require-
ments, it is not reasonable to oblige the railroad to expend
money in the construction of an additional crossing for the
purpose of supplying him with what he has deprived himself of.
In this case the petitioners are not in a position where they
can reasonably ask for a crossing of any kind. They stand in
the shoes of their grantor. He had an adequate crossing, and
if there is now lack of one it is by reason of his conveyance to
Fairbanks. The instrument of conveyance shows that he in-
tended to preserve such rights of crossing as he then deemed
sufficient. If he did not reserve sufficient rights, the burden
of the error cannot now be shifted to the railroad.
Whether the intention of the reservation was not to retain
to the grantor an easement, first, to pass over the crossing to
the pasture by way of the cow lane,—which presumably meant
a right of passage to the pasture retained by the grantor over
the route which the cows were then driven,—and second, the
right to pass over the crossing along the old wood road to the
cultivated field, is not before us, and we have no jurisdiction
to determine that question. If that was the intention, the deed
now^, or when reformed by proper proceedings, will give the
petitioners direct access to their pasture over the crossing at
present used. But whether the petitioners have such right or
not is immaterial in the determination of this case. Such
right was originally appurtenant to their farm, and if it has
been cut off by the act of the owner, demand cannot now
reasonably be made that a new crossing be established, and we
so find.
The petition will be dismissed.
John E. Benton,
Filed April 21, 1913. For the Commission
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No, D—114.
PETITION OF KEENE GAS & ELECTRIC COMPANY AND
ASHUELOT GAS AND ELECTRIC COMPANY.
Filed December 10, 1912. Order May 1, 1913.
Petition for approval of a sale of electric properties in Peteb-
BORO FROM the FIRST PETITIONER TO THE SECOND PETITIONER.
Appearances: for the petitioners, Allen HoUis.
Report.
This is a petition by the Keene Gas & Electric Company and
the Ashuelot Gas and Electric Company asking for an order
assenting to the transfer by the Keene company to the Ashuelot
company of all the electric lighting and power properties and
franchises located in the town of Peterboro and now owned by
said Keene company.
A hearing was held at the office of the commission on January
7 and 14 and March 13, 1913.
The properties proposed to be transferred were for many
years owned and operated by the Town of Peterboro as a
municipal lighting plant. In June, 1912, they were sold by the
town to the Keene company, and that corporation has since
operated the same under the authority of an order of this
commission made July 12, 1912.
Municipal corporations not being public utilities within the
definition of the Public Service Commision Act the sale of these
properties did not come under the supervision of this commis-
sion, and, as the application for authority to do business in
Peterboro did not involve any inquiry into the value of the
properties proposed to be operated, the question of value now
arises here for the first time.
The price paid by the Keene company to the Town of Peter-
boro was $3('),000. The price proposed to be paid by the Ashuelot
company to the Keene company is that sum plus expenses con-
nected with the purchase and all sums which have been since
expended upon the properties by the Keene company.
The Ashuelot companj' is a subsidiary corporation of the
Keene company. The purpose of its organization and its rela-
tion to the Keene company is fully stated in the report of this
commission upon the petition of the Keene and Ashuelot com-
jmnies made November 15, 1911, and reported in the report of
the Public Service Commission for 1911 at page 512. It is not
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intended that the properties which it is desired to transfer to
the Ashuelot company shall be operated by that company, but
that the same shall immediately pass under the lease to the
Keene company and continue to be operated by it. The pur-
pose of the transfer is merely to enable the Ashuelot company
to issue its first mortgage bonds to the amount of the purchase
price allowed. To all intents and purposes the Ashuelot com-
pany is the Keene company, being a mere corporate device for
the more convenient financing of the large extensions which
the Keene company is making of the properties operated by it.
Accordingly, while this is in form a sale by the one company
to the other, the only important question to be determined is
the amount at which the properties proposed to be transferred
shall be capitalized, since whatever amount the Ashuelot com-
pany is permitted to pay to the Keene company it desires
immediately to capitalize by an issue of its bonds.
It is clear that the Keene company should not be permitted
through its subsidiary, the Ashuelot company, to put out any
greater amount of securities than it could itself put out if it
were seeking to hold the title to the properties which it has
purchased, and to raise the money to pay for the same by an
issue of its own stock or bonds.
It is not known with any degree of accuracy what amounts
the Town of Peterboro invested in the properties acquired by
the Keene company. It purchased the same some years ago
for $18,000, and has since largely improved and extended the
same. A physical appraisal was made on behalf of the Keene
company before purchase by Mr. George B. Lauder, an electrical
engineer, who estimated the properties, exclusive of the land
and the water power, to have a replacement value of $42,586,
and a present value, less depreciation, of $.33,159.
Mr. Lauder was produced as a witness at the hearing, and
testified fully as to the properties and the valuation placed
upon the same by him. He did not include in the valuation any-
thing for "organization expense," "securing customers," or
"going value," but did include an item of twenty per cent upon
the value of most of the property to cover "legal expenses,
engineering, superintendence, interest during construction,
taxes, insurance, and contingencies." That these latter are all
proper items for consideration we do not doubt, but the per-
centage allowed by Mr. Lauder we believe to be larger than can
be justified.
The testimony as to the value of the water power is meagre.
It appears that the Town of Peterboro relied upon the same
almost wholly when the Peterboro plant was operated by the
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town, and that since said plant was acquired by the Keene
company it has most of the time been operated in connection
with the Dublin property, and that the water power in Peter-
boro has furnished power a large portion of the time for both
Peterboro and Dublin. The Peterboro and Dublin water powers
have been used to supplement each other, and have given to
both territories a twenty-four hour service without the use
of any other auxiliary power.
Mr. Lauder testified that he thought the power might perhaps
be rated at one hundred horse power, but that he had no
sufficient data to figure upon to enable him to make that state-
ment with certainty. He felt that $5,000 for the water power
was a conservative valuation.
We regret that we do not have funds available for our use
to enable us to make a valuation of properties in all cases
where such valuation would be desirable. Such an appraisal
in this case would enable us to act with more confidence than
we can now have. We are of the opinion, however, that an
issue of capital against the Peterboro properties may fairly be
allowed equal to the amount paid for said properties to the
town of Peterboro plus the amounts expended for permanent
additions to and improvements upon the properties since pur-
chase. If there is any error we believe it to be in favor of
rather than against the petitioners.
In connection with the purchase of the Peterboro properties
the Keene company incurred expenses for counsel fees, salary
of officials and employees and expenses of the same amounting
in all to $2,153.08. This amount it is proposed to include in the
price to the Ashuelot company. These expenses were partly
incurred in making a valuation of the plant, but principallj'
in bringing about the sale to the Keene company. A large part
of the whole amount is represented by salary and expenses of
Mr. Beverstock, who, it is said, "practically lived in Peterboro
many weeks before the sale" getting acquainted with the
people and allaying prejudices which existed in the minds of
the public there against the Keene company.
It has not been possible for us to see anj' ground upon
which this item can be capitalized. It did not in anj^ way enter
into or affect the properties in question, which are no more
valuable than they Avould have been if the expenses had never
been made. The Keene company iindoubtedly incurred the
expenditures because it deemed it desirable to acquire control
of the Peterboro territory out of which it believed it could make
money if it could distribute electricity there in connection
with the other terri*^ ivy which it serves. This may be so, and
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the expenditure may have been an expedient one for the Keene
company- to make, but since it did not add anything to the
value of the properties in question it ought not to be allowed
to swell the volume of capital issued against those properties,
but ought to be taken care of by the Keene company in some
other Avay. It is not strictly an operating expense, but it is an
expense incurred to secure the privilege of operating in the
territory in question. Instead of becoming a part of the
permanent capital of either company, such portion of it should
be charged off from year to year as will cause the item entirely
to disappear during the term of the Ashuelot lease.
This conclusion allows us to begin with the $36,000 paid for
the properties and to proceed to an inquiry merelj^ as to the
cost of additions and improvements.
Immediately after purchasing, improvements and extensions
were inaugurated, and the sum of $5,211.02 was expended Avhieh
it is desired to include in the purchase price to be paid by the
Ashuelot company. From the evidence offered at the hearing
and the report of Mr. Lauder, who made an audit of all ex-
penditures and a report thereon, and who also testified at said
hearing, we find that all of said expenditures except those
described below were made for necessary reconstruction of
said properties or for additions thereto which added to the
permanent value of the plant and are properly capitalized.
There is an item termed "organization expense." Concern-
ing this item Mr. Lauder says in his report, "This item does
not refer to financial organization so much as it does to expense
involved in getting the company into a satisfactory operating
condition, and instituting up-to-date business methods. It is
made up from journal charges, and, in considering the question,
it should be remembered that, when the Keene company took
over the Peterboro company, the latter had no office, practically
no books, no system, no official organization, and was badly
run down physically; all of which had to be provided imme-
diately and at one time, by the Keene company, which of course
involved a heavy expense." The item is made up of hotel bills
of various officials of the Keene company while in Peterboro
for the purpose mentioned in the report of Mr. Lauder, amount-
ing to $151.89; salary of Mr. Beverstock, $100; salary of Mr.
Mason, a financial agent of the Keene company. $100; materials
for a new office and stock room and labor thereon, $81.78.
The officers of the company and Mr. Beverstock appear to
have been engaged more in the current business of the Peter-
boro company than in relation to the improvements and addi-
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tions which were making to its property, though it appears
from evidence that they did give attention to both. The item
should not be charged in full to construction. One-half of it
is allowed.
Mr. Mason is an employee of the Keene companj-, and the
services for which his salary has been charged were rendered
merely in facilitating the raising of the money by the Keene
company which that company has invested in the Peterboro
properties. If it was necessary for that company to borrow
the money so invested, it does not appear that on that account
the properties purchased should be capitalized for more than
their value. The item is not analagous to interest during
construction or to discounts on bonds allowed to facilitate the
marketing of such bonds at a less rate of interest than would
otherwise be possible, but it stands like the other items of
expense in connection with the purchase of the Peterboro
properties which the Keene company for purposes of its own
saw fit to incur, but which cannot be considered as adding to
the value of the properties or properly capitalizable. The item
must, therefore, be disallowed.
The office and stock room is in a rented building and the
expenditures for materials and labor thereon have not pro-
duced anything which can be expected to be in existence at the
expiration of the lease to the Keene company. Since the
Ashuelot company is not to operate these properties it will have
no occasion to use the office in question, but the same will be
used only by the Keene company. That company should, there-
fore, retain the furnishings of the office and bear any expense
to which it has been in connection therewith.
There is a further item of $44.56, being expenses of Mr. Bever-
stock in August incurred, as stated in Mr. Lauder's report, in
"instructing local superintendent how to keep his books, how
to make his monthly report, how to manage the local office and
solicit new customers, inventorying and numbering trans-
formers, and replacing obsolete meters with new ones." It is
perhaps proper that such portion of Mr. Beverstock's work as
was devoted to the substitution of new transformers and meters
for those which made a part of the plant at the time of purchase
which were not useful should be allowed. The item is small,
and no charge is made for Mr. Beverstock's salary. Accordingly
one-half of the item is allowed.
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The following- items, therefore, should be deducted from the
amount claimed for additions to properties since pur-
chase, $5,211.02
One-half expenses of officials, $75.95
One-half salary of Beverstock in June, 50.00
One-half expenses of Beverstock in August, 22.28
Office and stock room item, 81.78
Mr. Mason's salary, 100.00 320.01
Balance allowed, $4,891.01
This makes the total amount which we find the Keene com-
pany might properly capitalize against the Peterboro properties
to be $40,891.01. The purchase price which we are asked to
allow and which the Ashuelot company desires to capitalize is
$43,364.10. The Ashuelot company, however, as we have stated,
should not be permitted to put out a greater amount of securi-
ties against these properties than the Keene company might
put out if it were itself capitalizing the same. If it is desired
to make the proposed transfer for the sum of $40,891.01, an
order will issue assenting to such transfer. Otherwise the peti-
tion will be denied.
John E. Benton,
For the Commission.
Filed May 1, 1913.
Order No. 161.
Upon the foregoing report which is made a part hereof, it is
Ordered, that the assent of this commission be and is granted
to the Keene Gas & Electric Company to sell and transfer the
electric lighting and power properties and franchises now owned
and operated by said corporation in Peterboro to the Ashuelot
Gas & Electric Company for the sum of $40,891.01, said trans-
fer, except as to price, to be according to the terms of a certain
agreement between said corporations made November 26, 1912,
a copy of which is attached to the original petition in this
case.
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No. D—117.
I»P:TITI0N of ASHUELOT gas and electric COMPANY
AND KEENE GAS & ELECTRIC COMPANY.
Filed December 10, 1912. Order May 1, 1913.
Petition for approval of a lease of certain properties by the
FIRST petitioner TO THE SECOND PETITIONER.
Appearances: for the petitioners. Allen Hollis.
Report.
This is a petition by the Ashnelot Gas and Electric Company
and the Iveene Gas & Electric Company asking- for an order
assenting to a lease by the Ashuelot company to the Keene
company of certain properties which it has constructed or ac-
quired since the date of a prior lease approved by this commis-
sion November 15, 1911, in an order reported Public SerA'ice
Commission Reports, vol. 1, page 517. A hearing was held at
the office of the commission on January 7 and 14, and March
13, 1913.
By the lease heretofore approved the Ashuelot company
leased all of its properties then in existence to the Keene com-
pany, said properties being described as situated in Swanzey,
Winchester, Hinsdale and Marlboro. Since the date of that
lease the Ashuelot company has, with the assent of this com-
mission, extended its lines into Chesterfield, and has begun the
construction of a line from Chesterfield to Westmoreland. It
has, subject to the approval of this commission, also acquired
the electric lighting plants and properties in the towns of
Peterboro, Dublin and Harrisville, which were formerly owned
by the Town of Peterboro and the Dublin Electric Company.
Petitions for approval of such acquisition are now pending, and
reports thereon are filed coincidently with this report.
The Ashuelot company was not organized with the intention
that the properties built or acquired by it should be operated
by that corporation, but for the purpose of facilitating the
financing of the construction and acquisition of properties by
the Keene company. The relation of the two companies is
fully stated in the report of the commission upon the petition
for the approval of the prior lease to which reference has been
made. See Public Service Commission Reports, vol. 1, page 512.
The water powers in Peterboro and Dublin are sufP.cient to
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afford twenty-four hour service in those towns at the present
time when used to supplement each other, but are not sufficient
to supply power at all seasons of the year with such business
as it is believed will be developed there. The petitioners ac-
cordingly propose to construct a transmission line from some
point in Swanzey upon the main transmission line from the
Connecticut Eiver Power Company plant at Hinsdale to Keene,
and to use the power received from the Connecticut River Power
Company under the contract now in force between that com-
pany and the Keene company to supplement the power derived
from the water powers in Dublin and Peterboro. This line
will also permit the use at Keene and elsewhere of excess cur-
rent from the Peterboro and Dublin water powers at seasons of
the year when the water power is sufficient to develop an excess
current.
We are satisfied that it is in the public interest that all of
the properties owned by the Ashuelot company shall be per-
mitted to be operated under the lease to the Keene company as




Filed May 1, 1913.
Order No. 162.
Upon the foregoing report which is made a part hereof, it is
Ordeked, that the assent of this commission be and is granted
to the Ashuelot Gas & Electric Company to lease to the Keene
Gas & Electric Company all the extensions, additions and im-
provements to its properties made or acquired since November
1, 1911, including properties in Peterboro, Dublin and Harrisville
which under orders of this commission are permitted to be
transferred to said corporation, also all such further extensions,
additions and improvements to any of said properties as may
be hereafter made, and the indenture of lease covering said
properties dated November 1, 1912, a copy of which is attached
to the original petition in this case is hereby approved.
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No. D—115.
PETITION OF DUBLIN ELECTRIC COMPANY AND ASHUELOT
GAS AND ELECTRIC COMPANY.
Filed December 10, 1912. Order May 1, 19i:!.
Petition for authority to transfer property, rights and
franchises.
Appearances : for the petitioners, Allen Hollis.
Report.
" This is a petition by the Dublin Electric Company and the
Ashnelot Gas and Electric Company for approval of a sale by
the Dublin company of its property, rights and franchises to the
Ashuelot company. Hearings were held at the office of the com-
mission on January 7 and 14, and March 13, 1912.
The property proposed to be transferred consists of a water
power and electric plant with distribution lines in said Dublin
and in Harrisville.
The price proposed to be paid is $35,351.41. This exceeds the
total amount of the stock, bonds and present indebtedness of
the Dublin company by $2,500, but we find from an examina-
tion of the books of said corporation and from evidence of a
physical valuation that said property represents an actual in-
vestment considerably in excess of the amount stated. We also
find that for the purpose of building- up the plant the stock-
holders have foregone reasonable dividends to the amount of
$2,500.
The stock of the Dublin company is owned by officers of the
Keene Gas and Electric Company, and the proposed transfer is
to be made at the actual cost of said stock to them. We have
no hesitation in finding that the property is fairly worth the
amount proposed to be paid, and we further find that it is in
the public interest that the same shall be acquired by the
Ashuelot company and operated by the Keene company under
its lease of the Ashuelot properties. An order will issue in
accordance with the petition.
John E. Benton,
For the Commission.
Filed May 1, 1913.
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Order No. 163.
Upon the foregoing- report which is (made a part hereof, it is
Ordered, that the assent of this commission be and is granted
to said Dublin Electric Company to sell and transfer all of its
property, rights and franchises to the Ashuelot Gas and Electric
Company for the sum of $35,351.41 according to the terms of a
certain agreement between said corporations made November
26, 1912, a copy of which is attached to the original petition in
this case.





BOSTON & MAINE RAILROAD.
Filed May 1, 1913. Order May 8, 1913.
Petition for approval of warning signs at highway grade
crossings.
Appearances : for the petitioner, Charles S. Pierce, Assistant
General Solicitor.
Report.
By orders numbers 59 and 68, dated respectively May 3 and
May 25, 1912, this commission approved and established a
standard pattern for warning signs to be erected on the Boston
& Maine Railroad, the Sullivan County Railroad, and all other
railroads operated by said Boston & Maine Railroad.
A petition is now made for approval of a slight change in
the pattern so established. Upon the proposed new pattern the
position of the words "railroad crossing" and "stop, look and
listen" will be transposed, and a vertical iron rail will be sub-
stituted for a wooden post. The dimensions of the sign will
also .be somewhat changed.
We find that the proposed new pattern will not be less effective
as a warning sign, and that the same may be approved con-
sistently with the public good.
An order will issue accordingly.
John E. Benton,
Filed May 8, 1913. For the Commission.
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Order No. 164.
Upon the foregoing' report which is made a part hereof it is
Ordered, That the design for warning signs, consisting of
crossed boards lettered as shown upon a plan attached to tlie
original petition in this case marked "Boston & Maine Railroad
Maintenance of Way Dept. Standard Highway Crossing Sign"
be and is determined, approved and established as the pattern
upon Tvhich warning signs hereafter erected at highway grade
crossings nj)on the Boston & JNIaine Railroad, the Sullivan County
Railroad, and all other railroads operated by said Boston &
Maine Railroad in New Hampshire, shall be constructed : said
sign shall be bolted to a vertical iron rail not less than eighteen
feet ten and one-quarter inches in length, set not less than five
feet in concrete, and the sign shall consist of two boards not
less than eight feet long, one foot wide, and one and one-half
Inches thick, crossing each other centrally and bolted together
and to said rail at the upper end of the same, making angles
of sixty degrees with each other and with said rail ; the stock
of said boards and said rail shall be painted white, and the
letters upon the same shall be one and one-quarter inches wide
and nine inches high and all of said letters shall be painted
black.





LACONIA GAS AND ELECTRIC COMPANY.
Filed April 16, 1913. Order May 9, 1913.
Petition for permission to extend its lines and operate in
THE TOWN OF SaNBORNTON.
Appearances : for the petitioner, Frederick T. Brockington.
Manager.
Report.
This is a petition by the Laconia Gas and Electric Company
for permission to extend its lines from Laconia into the town
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of Sanbornton, and to engage in the business of supplying
electric energy to the public in said town.
A hearing was held at the office of the commission on May 9,
1913.
There is at present no electric utility in the town of Sanborn-
ton. The i3ublic in said town desires service, and the peti-
tioner's plant and lines are so located that service can be sup-
plied to those now desiring to receive the same at an exx^ense
which will not be out of proportion to the revenue which will
be derived therefrom.
We find that the public good will be promoted by the proposed
extension, and an order granting the authority prayed for will
be made.
John E. Benton,
Filed May 9, 1913. For the Commission.
Order No. 165.
Upon the foregoing report which is made a part hereof, it is
Oedered, That the permission and approval of this commis-
sion be and is granted to the Laconia Gas and Electric Company
to construct an extension of its electric plant and lines into the
town of Sanbornton, and to equip the same with the necessary
apparatus and appliances, and to engage in the business of
supplying electric energy to the public in said town.






Filed April 18, 1913. Order May 9, 1913.
Petition for authority to operate an electric utility in
Brookline.
Appearances : Orville D. Fessenden, pro se.
Eeport.
This is a petition hy Orville D. Fessenden of Brookline for
authority to establish an electric utility and to engage in the
business of supplying electric energy to the public in said town.
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There is no electric utility in the town of Brookline, but there
is a public demand for electric service, and the town at an ad-
journed town meeting held for that purpose voted to enter into
a contract with Mr. Fessenden for lighting its streets and one
of its public buildings.
Mr. Fessenden proposes to establish an electric plant to be
operated in connection with his mill, and it appears that the
income which will be derived from the service which can be
supplied will be sufficient to maintain and operate the same
and afford a reasonable return upon the capital invested. We
find that the public good will be promoted by granting the
authority asked for, and an order will be entered accordingly.
John E. Benton,
For the Commission.
Filed May 9, 1913.
Order No. 166.
Upon the foregoing report which is made a part hereof, it is
Obdebed, That the permission and approval of this commis-
sion be and is granted to Orville D. Fessenden to establish an
electric utility and constriict a plant and lines in the town of
Brookline, to equip the same with the necessary apparatus and
appliances, and to engage in the business of supplying electric
energy to the public in said town.





PETITION OF ASHUELOT GAS AND ELECTRIC COMPANY.
Filed December 10, 1912.
Petition fob appboval of an issue of bonds.
Appearances : for the petitioner, Allen Hollis.
Repobt.
This is a petition by the Ashuelot Gas and Electric Company
asking for authority to issue bonds to the amount of $140,000
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to cover the cost of constructing extensions and additions to
its lines and works and the cost of acquiring the electric light-
ing plants and properties situated in the towns of Peterboro,
Dublin and Harrisville, which were formerly owned by the Town
of Peterboro and the Dublin Electric Company, and which are
proposed to be transferred to said Ashuelot company as stated
in reports upon petitions for authority to make such transfer,
which reports are made coincidentally with this report.
Hearings were held at the office of the commission January 7
and 14, and March 13, 1913.
Under the authority of an order made by this commission
November 15, 1911, reported Public Service Commission Keports,
vol. 1, page 517, the petitioner purchased all the transmission
lines and electric lighting properties then owned by the Keene
Gas & Electric Company located outside the city of Keene for
the sum of $70,000 and such additional sum as should upon an
accounting prove to have been expended on such properties sub-
sequent to July 31, 1911. The Connecticut Elver Transmission
line between Hinsdale and Keene in course of construction on
July 31, 1911, and on the date of said order, has since been
completed. The lines included in the purchase located in Win-
chester, Swanzey and Marlboro have been extended, a new line
has been constructed into Chesterfield and is now being ex-
tended into Westmoreland, and rights of way have been acquired
for the construction of a proposed transmission line from
Swanzey to Dublin.
It appears from the evidence offered at the hearing, and from
the report of an accountant who has audited the expenditures
made since July 31, 1911, and prior to November 1, 1912, that
the full sum of $116,953.97 has been paid out which has been
charged to the construction in question and is desired now to
be capitalized. We do not find any question that this amount
was properly expended in connection with the construction
work mentioned, with the exception of the items which we shall
mention below.
The accounts show items for "expenses of Mr. Eossmann" ag-
gregating $645. There is nothing contained in the vouchers
covering these items nor in the evidence offered at the hearing
which enables us to know that these expenses were actually
incurred in connection with the construction work in question,
and were of such a nature as to be properly capitalized.
A charge of $300 for the salary of Mr. Mason, a financial agent
of the Keene company, is also included in the accounts. Mr.
Mason is paid a regular salary by the Keene company for his
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services on behalf of that company in placing notes and other-
wise aiding its various business propositions. At the end of
the year an arbitrary division of his annual salary is made
between the different companies controlled by the Keene com-
pany according to Mr. Mason's judgment as to the amount of
time he has devoted to the affairs of each. No sufficient evi-
dence as to the nature of the services performed by Mr. Mason
in behalf of the petitioner has been offered to enable us to
judge whether the item in question, or any part of the same,
should be allowed.
The charges . are, however, justified upon another basis.
Superintendence and clerical work, and a considerable amount
of engineering ^vork connected with the construction before
mentioned has been performed by the official and clerical force
of the Keene company, and the only charges made therefor have
been the salary of one clerk for fifteen months, amounting to
$968, and a portion of the rent of the general office in Keene
amounting to $185.
It was testified that three per cent would be a fair charge
for those services before mentioned performed by the Keene
company, and a request has been made that that amount be
allowed in addition to the foregoing items. As has been before
stated, no charge was made before construction, or as yet
appears upon the books of either company. We have no hesi-
tation in finding that the services mentioned were reasonably
worth the sum of $2,098, which is the amount of the foregoing
items which have been mentioned. We accordingly allow those
items upon that basis, but do not allow the suggested claim of
three per cent in addition thereto.
There is a further item of "construction interest, $6,964.98."
This item is made up of numerous smaller items of interest
actually paid on money borrowed for the purpose of making
the construction in question and the items of expense for
marketing $70,000 of the preferred stock of the Ashuelot com-
pany. Said items of expense aggregated $3,734. This stock,
however, was subscribed for at par by the Keene company, and
of course any expense that may have been incurred in making
a sale of the same bj"^ that corporation was erroneously charged
to the Ashuelot company. The error is admitted by the peti-
tioner, and that part of the item is disallowed.
Two other small items aggregating $84.68. for expense of
soliciting customers, are also included. This was an obvious
error and they are disallowed.
Tliere are also two items charged to the petitioner by the
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Keene company on account of the Dublin lines, as follows, "lia-
bility insurance, $256.25, interest $796.88." These were paid
by the Dublin company and had no connection with the Ashuelot
construction. It is admitted that they Avere included by error,
and they are disallowed.
Deducting these amounts from the $116,953.97 charged to the
construction aforesaid, we have for construction between July
31, 1911, and November 1, 1912, the sum of $112,082.16.
In the order allowing the petitioner to purchase the proper-
Mes aforesaid from the Keene company the petitioner was
authorized to issue $70,000 preferred stock to cover the expenses
of construction then contemplated, and the Keene company was
allowed to subscribe for the same and did subscribe for the
same at par as before stated. The proceeds of this issue of
stock deducted from the amount aforesaid leaves the sum of
$42,082.16 to be provided for by a further issue of securities.
To this amount should be added the amounts at which a
transfer of the Dublin and Peterboro properties are permitted
by reports filed coincidentally herewith, namely, Peterboro
$40,891.01, and Dublin $35,351.41.
The construction of the extension into Westmoreland had not
been completed on November 1, 1912. The cost of completing
that extension and the transmission line from Swanzey to
Dublin will cost, it is estimated, a sum in excess of $30,000, and
it is desired to use the balance of the proceeds of said proposed
issue of bonds for the purpose of such construction. We accord-
ingly find that the entire proposed issue is reasonably requisite
for the purposes for which the same is to be made.
The bonds proposed to be issued are to bear interest at five
per cent, are to mature February 1. 1935, and are to be sold
at a discount of five per cent. This discount, under the provi-
sions of the lease to the Keene company, is to be paid by the
Keene company to the Ashuelot company as a part of the rental
of the properties covered by that lease. Wlien so repaid it will
be treated as a part of the proceeds of the bonds issued, and
will be used only for the purposes for which said issue is
authorized, and will be accounted for to this commission.
An order will issue as prayed for.
John E. Benton,
Filed :May 1. 1913. For the Commission.
Order No. 160.
ITpon the foregoing report which is made a part hereof, it is
Ordered, That the Ashuelot Gas and Electric Company be and
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is authorized to issue its bonds to the amount of $140,000 par
value, to be secured by a first mortgage of its property, rights
and franchises, to mature February 1, 1935, to bear interest at
the rate of five per cent per annum payable semi-annually, and
to be issued, in accordance with a general rule adopted by this
commission fixing the minimum price at which bonds may be
issued, except for special cause shown, at not less than ninety
per cent of the par value of the same, and it is
Further Ordered, That the amount of any discount at which
said bonds shall be issued, which by the terms of the lease
referred to in the foregoing report the Keene Gas and Electric
Company is obliged to pay to said corporation, shall be con-
sidered a part of the proceeds from said bonds, and that said
corporation shall use said proceeds of said bonds when issued
including said discount only for the following purposes : for
the payment of indebtedness incurred in making extensions and
additions to the plant, lines and system of said corporation
prior to November 1, 1912 amounting to $42,082.16, in payment
for the electric properties in Peterboro which said corporation
by an order this day made is authorized to purchase from the
Keene Gas and Electric Company for $40,891.01, in payment for
the properties of the Dublin Electric Company which said cor-
poration is authorized by a like order to purchase for the sum
of $35,351.41, and in payment for new construction in the com-
pletion of the extension of its lines into Westmoreland, and in
the building of a transmission line from Swanzey to Dublin,
and it is
Further Ordered, That on July first and January first in each
year said corporation shall file with this commission a detailed
account, duly sworn to by its treasurer, showing the disposition
of the proceeds of said bonds till the expenditure of the whole
of said proceeds shall have been fully accounted for.





In this case a report and order were made May 1, 1913.
In the original statement of expenditures filed with the peti-
tion the amount expended by the petitioner upon its properties
between the date of the purchase of the same from the Keene
Gas and Electric Company and November 1, 1912, was given as
$116,953.97. At the hearing it was stated that, through error
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in making up the original statement, ex}3enditui-es made from
the date of purchase to November 1, 1911, amounting to
$15,020.02, had been omitted. The evidence offered, and an
exaraination of the books of the corporation, showed this to be
true. In the report, however, the amount expended was recited
acording to the original statement as $116,953.97, whereas the
true amount was $131,973.99. A corresponding error appeared
in the order.
A motion is now made to amend the order to correct this
mistake. An order making such amendment will be entered.
John E. Benton,
For the Commission.
Filed May 9, 1913.
Order No. 167.
Upon the foregoing supplementary report which is made a
part hereof, it is
Ordebed, That Order No. 160, made May 1, 1913, be so far
amended as to permit the Ashuelot Gas and Electric Company
to use from the proceeds of the bonds which it was by said order
permitted to issue, for the payment of indebtedness incurred
in making extensions and additions to its plant, lines and sys-
tem prior to November 1, 1912, the sum of $57,102.18, instead
of the sum of $42,082.16 as provided in said order.






Filed March 25, 1913. Order May 10, 1913.
Petition for authority to issue stock.
Appearances : for the petitioner, Herbert J. Jones, President.
Eepobt.
This is a petition by the Union Telephone Company, a tele-
phone utility operating in the towns of Barnstead, Gilmanton
and Alton, asking for authority to issue its common stock to
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the amount of one thousand dollars par value for the purpose
of securing funds with which to make extensions to its existing
telephone lines.
We find that the proposed issue is reasonably requisite for
the purposes for which the same is to be made, and that said
proposed extensions are necessary to enable the petitioner to
meet the reasonable demands of the public for telephone service.
An order will issue in accordance with the petition.
John E. Benton,
For the Commission.
Filed May 10, 1913.
Order No. 168.
Upon the foregoing report which is made a part hereof, it is
Ordered, That the Union Telephone Company be and is au-
thorized to issue forty shares of its capital stock, amounting at
par to one thousand dollars, the same to be offered to its stock-
holders proportionately at not less than par as provided by
law, and it is
Further Ordered, That the proceeds of said stock shall be
used only for the purpose of paying for the construction of
extensions to the lines of said corporation and for the equip-
ment of said extensions with the necessary apparatus and
appliances to enable said corporation to improve and extend
its telephone service in the towns in which it is now operating,
and it is
Further Ordered, That on July first and January first in each
year said corporation shall file with this commission a detailed
account duly sworn to by its treasurer, showing the disposition
of the proceeds of such stock till the expenditure of the whole
of said proceeds shall have been fully accounted for.
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No. D—87.
NEW HAMPSHIRE WATER & ELECTRIC POWER COMPANY
OF NEW HAJNIPSHIRE AND NEW HAMPSHIRE WATER
& ELECTRIC POWER COMPANY OF MAINE.
Filed August 9, 1912.
Petition fok authorization of transfer of property.
Appearances : for the petitioner, Anderson, Sweetser and
Wiles, Edward K. Woodworth, and Fred C. Demond.
Report.
This is a petition asking that the New Hampshire Water &
Electric Power Company of Maine, hereinafter referred to as
the Maine company, be aiithorized to transfer all its property,
rights and franchises in the town of Troj^ to the New^ Hampshire
Water & Electric Power Company of New Hampshire, herein-
after referred to as the New^ Hampshire company.
At the same time with this petition were filed petitions asking
that the New Hampshire company be given permission to do
business in Troy, Jaffrey and Fitzw^illiam, for permission to
lease the properties of the Jaffrey & Troy Electric Company,
and for approval of an issue of capital stock.
Permission has been given to do business in Fitzwilliam, and
on a supplementary petition the New Hampshire company has
been authorized to issue notes to the amount of $19,000, secured
by mortgage of its present and future acquired properties.
The New Hampshire company owns a transmission line ex-
tending from Massachusetts through Fitzwilliam to the line
connecting Troy and Jaffrey, together with the distribution
system in Fitz^villiam. The Maine company owns the distri-
bution system in Troy, together with a part of the power plant
of the Troy & Jaffrey company in Troy. It has made to us as
an operating company its annual return, which has been re-
jected as defective. From the evidence in these cases, however,
it would appear that the Maine company is not actually an
operating company, but that its properties in Troy are operated
by the Troy & Jaffrey company under a very loose and indefinite
arrangement as to the sharing of the operating expenses, and
even with some confusion as to the actual ownership of property
used in the joint enterprise.
It is now represented to us that the mortgage heretofore
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authorized cannot be negotiated unless the New Hampshire
company is able to include in it the properties in Troy now
owned by the Maine company.
We are not yet prepared to pass upon the value of these prop-
erties, or to approve the lease of the Jaffrey & Troy company
upon the terms proposed.
But there seems to be no serious difficulty in substituting the
New Hampshire company for the Maine company in the o^^^ler-
ship of the Troy properties, maintaining the situation in other
respects in statu quo. As it seems desirable that the mortgage
should be negotiated, such an order will accordingly issue.
Commissioner Benton, being absent, does not join this report.
Edwabd C. Niles,
For the Commission.
Filed May 23, 1913.
Order No. 169.
Upon the foregoing report, which is made a part hereof, it is
Ordered, That the New Hampshire Water & Electric Power
Company of Maine be and hereby is authorized to sell and
transfer to the New Hampshire Water & Electric Power Com-
pany of New Hampshire all its property, rights, and franchises
in the town of Troy, iipon the following conditions
:
1. The price to be paid for said property, rights, and fran-
chises shall be hereafter fixed and approved by this commission,
and it shall be so stated in the instrument of sale.
2. Until the purchase price shall be so fixed, said property,
rights, and franchises shall continue to be used, operated and
enjoyed as to present by the public utility now lawfully using,
operating and enjoying the same, on the same terms as at the
present time, or on such terms as this commission may here-
after determine to be just and in the public interest.
3. In case the commission shall refuse to grant to the New
Hampshire Water & Electric Power Company of New Hamp-
shire permission to do business in the town of Troj^ the com-
mission shall fix the terms upon which, after the payment of
the purchase price as aforesaid, the said property, rights, and
franchises shall thereafter be used, operated and enjoyed by
anJ' public utility legally authorized to furnish electricity to
the public in said town of Troy, and for that purpose iising,
operating and enjoying said property, rights, and franchises
under a lease or contract with the owner thereof.
The property, rights, and franchises so acquired may be in-
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eluded in the mortg-ag-e heretofore authorized by Order No. 151,
filed April 12, 1913, which mortgage shall be made subject to
the terms of this order.
By order of the Public Service Commission this twenty-third




STATE OF NEW HAMPSHIRE
Public Service Commission
In the matter of the petition of the New Hampshire Water
& Electric Power Company of New Hampshire and New Hamp-
shire Water & Electric Power Company of Maine for authority
to transfer all the property, rights and franchises of the New
Hampshire Water & Electric Power Company of Maine to the
New Hampshire Water & Electric Power Company of New
Hampshire, filed August 9, 1912, it appearing, after due notice
and hearing, that a transfer of said property, rights and fran-
chises for the purchase price of forty thousand dollars would
be inconsistent with the public good, but that a transfer of the
same for the purchase price of ten thousand dollars would be
for the public good, the conditional order made in said matter
May 23, 1913, not having been acted on, it is
Ordered, That said conditional order made May 23, 1913, be
and is revoked, and it is
Further Ordered. That the assent of this commission to the
transfer by said New Hampshire Water & Electric Power Com-
pany of Maine to said New Hampshire Water & Electric Pow^er
Company of New Hampshire for the purchase price of forty
thousand dollars be and is denied, and it is
Further Ordered, That the assent of this commission be and
is granted to said New Hampshire Water & Electric Power
Company of Maine to transfer all its property, rights and fran-
chises located in the town of Troy, except the gasoline engine,
and. gasoline tank connected therewith, formerly used by said
corporation in the generation of electricity, to the New Hamp-
shire Water & Electric Power Company of New Hampshire for
the purchase price of ten thousand dollars, and it is
Further Ordered, That the permission and approval of this
commission be and is granted to said New Hampshire Water &
Electric Power Company of Ne^v Hampshire upon and after the
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date upon which the transfer authorized by this order shall be
made to engage in the business of supplying electricity to the
public in said town of Troy and to construct all necessary' addi-
tions and extensions to its plant, lines and works in said town.





F. M. TATRO ET ALS.
vs.
MASSACHUSETTS NOKTHEASTERN STREET RAILWAY
COMPANY.
Filed May 14, 1913. Dismissed May 24, 1913.
Petition relating to equipment.
Appearances : for the petitioners, Amos J. Cowan.
On May 19, 1913, the respondent was requested to file its
answer thereto in writing not later than June 7, 1913.
Pending the filing of said answer the petition was withdra%\ u
Dismissed without prejudice. May 24, 1913.
No. D— 136.
SUNAPEE ELECTRIC LIGHT & POWER COMPANY.
Filed April 16, 1913. Order June 26, 1913
Petition for approval of an issue of common capital stock.
Appearances : for the petitioner, Jesse M. Barton.
Report.
This is a petition by the Sunapee Electric Light & Power
Company asking for authority to issue new stock to the amount
of ten thousand dollars. A hearing was held at Concord on
June 12, 1913.
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Six thousand dollars of the proposed new issue is desired to
be used to meet existing obligations of the petitioner. Fifty-
two hundred dollars of this amount is represented by outstand-
ing notes, and approximately eight hundred dollars is due to
one Hodges, who constructed a line for the petitioner when it
did not have funds available therefor under an agreement for
subsequent repayment of the cost of the same to him. The
remaining four thousand dollars is intended to be used in new
construction.
The stock of the petitioner is owned by the Newport Electric
Light Company, having been acquired by that corporation in
1904. At that time notes to the amount of twelve hundred
dollars were outstanding. The remaining notes have been is-
sued, according to the testimony of Mr. Tenney, who is the
treasurer of both companies, entirely for new construction.
We have made an examination of the petitioner's books of
account for the purpose of determining whether all of the notes
in question represent expenditures for permanent new construc-
tion not before capitalized, and while those books prior to the
creation of this commission were not kept in such manner as
to enable that question to be determined with accuracy, we be-
lieve, from the result of such examination and from testimony
of Mr. Tenney, that they were so issued, and we are prepared
to authorize their capitalization. As has been before suggested
in capitalization cases, the authorization of an issue of stock
by this commission does not constitute a finding that the cor-
poration issuing the same will thereafter be permitted to earn
a dividend at any given per cent upon its entire capital. In
any rate case that may arise, the value of the property devoted
to public uses must determine the rate which may be charged,
and not the amount of capital stock which may have been issued.
We also find that the balance of the proposed issue is reason-
ably requisite for the purpose of new construction.
An order authorizing such proposed issue will be made.
John E. Benton,
Filed June 26, 1913. For the Commission.
Order No. 175.
Upon the foregoing report, which is made a part hereof, it is
Ordered, That the Sunapee Electric Light & Power Company
be and is authorized to issue its common capital stock to the
par value of ten thousand dollars, to be offered at par propor-
tionately to its stockholders as provided by law, and it is
136 PUBLIC SERVICE COMMISSIONERS' REPORT.
Further Ordered, That the proceeds of said stock shall be
used only for the piirpose of paying oiitstanding- notes of said
corporation to the amount of five thousand two hundred dol-
lars, and of paying the amount due Frank F. Hodges for line
construction, and for the purpose of paying for permanent
improvements and additions to its plant, works and system, and
it is
Further Ordered, That on January first and July first in each
year said corporation shall file with this commission a detailed
account, duly sworn to by its treasurer, showing the disposition
of the proceeds of such stock till the expenditure of the whole
of said proceeds shall have been fully accounted for.
By order of the Public Service Commission this twenty-sixth




NEWPOKT ELECTRIC LIGHT COMPANY.
Filed April 16, 1913. Order June 26. 1913.
Petition for approval of an issue of common capital stock.
Appearances : for the petitioner, Jesse M. Barton.
Report.
This is a petition of the Newport Electric Light Company
asking for authority to issue new stock to the amount of fifty
thousand dollars. A hearing was held at Concord on June 12,
1913.
The proceeds of the proposed issue are intended to be used
as follows : to take up the proposed new issue of stock of the
Sunapee Electric Light & Power Company amounting to ten
thousand dollars ; to pay outstanding notes of the petitioner
amounting to nine thousand dollars; and for proposed new
construction, thirty-one thousand dollars.
The petitioner being the owner of the stock of the Sunapee
company, and an order authorizing the proposed issuance of the
capital stock of that corporation to the amount of ten thousand
dollars having been made on this date, we find that the pro-
posed issue by the petitioner of a suflBcient amount of stock to
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take up the new stock of the Sunapee company is proper, and
should be allowed.
As in the case of the Sunapee Electric Light & Power Com-
pany, the report upon w^hich is referred to and made a part
hereof, Mr. Tenney testifies that said notes were issued wholly
for new construction. The books do not so clearly show expen-
ditures for new construction in distinction from expenditiires
for other purposes as do the books of the Sunapee company, and
it is accordingly more difficult to rely upon the results of any
examination which can now be made. We do not, however,
find any reason to doubt the testimony of Mr. Tenney, and,
with the same suggestion as was made in the report upon the
petition of the Sunapee company, the capitalization of the notes
in question will be authorized.
We are, however, unable to find that the entire amount of
thirty-one thousand dollars remaining of the proposed new issue
is necessary for new construction. Indeed no evidence is offered
upon which that finding could be made. Mr. Tenney testifies
that it is not the intention to issue the entire fifty thousand
dollars at the present time, but that it is desired to have an
amount of stock authorized beyond present needs so that the
petitioner may issue the same for new construction from time
to time hereafter as need may arise. But the statute requires
that we should find the amount of stock proposed to be issued
reasonably requisite for the purposes for w^hich it is authorized.
There is no evidence upon which that finding can be made. We
find that sixteen thousand dollars is reasonably requisite for
new construction, and the proposed issue for that purpose will
be authorized to that extent.
This petition, hovrever, as to said remaining fifteen thousand
dollars will not be denied, but will be placed on file, and if the
future needs of the corporation are such as to make the re-
maining fifteen thousand dollars, or any portion thereof,
reasonably requisite for new construction, authority therefor
will be granted in this proceeding.
An order will issue authorizing the petitioner to issue its
common capital stock to the amount of thirty-five thousand
dollars for the purposes indicated in this report.
John E. Benton,
For the Commission.
Filed June 26, 1913.
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Order No. 176.
Upon the foregoing report, which is made a part hereof, it is
Obdeeed, That the Newport Electric Light Company be and
is authorized to issue its common capital stock to the par value
of thirty-five thousand dollars, to be offered at par propor-
tionately to its stockholders as provided by law, and it is
FuKTHEB Ordered, That the proceeds of said stock shall be
used only for the
.
purpose of purchasing new common capital
stock of the Sunapee Electric Light & Power Company to the
amount of ten thousand dollars, for paying outstanding notes
of said Newport Electric Light Company to the amount of nine
thousand dollars, and for the purpose of paying for permanent
improvements and additions to its plant, works and system, and
it is
Further Ordered, That on January first and July first in each
year said corporation shall file with this commission a detailed
account, duly sworn to by its treasurer, showing the disposition
of the proceeds of such stock till the expenditure of the whole
of said proceeds shall have been fully accounted for.
By order of the Public Service Commission this twenty-sixth




WALTER S. PEASLEE ET ALS.
vs.
BOSTON & MAINE RAILROAD.
Filed June 2, 1913. Disposed of July 8, 1913.
Petition relating to bridge at outlet of Lake Winnipesaukee.
Appearances : for the petitioners, Walter S. Peaslee ; for the
Boston & Maine Railroad, Harry J. Brown, Attorney.
On the date of filing, the respondent was requested to file its
answer thereto in writing not later than June 9, 1913. An ex-
tension of time to July 1, 1913, was allowed, and the answer
was received on June 30, 1913.
On July 8, 1913, at the request of counsel, the petition was
placed on file to be brought forward on motion of the peti-
tioners.
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No. D—144.
MANCHESTER TEACTION, LIGHT AND POWER COMPANY
AND ALLEN P. WILSON.
Filed May 31, 1913. Order July 9, 1913.
Petition for authorization of transfer of property.
Appearances : for the petitioners, Jones, Warren, Wilson and
Manning, by Mr. Jones, and E. C. Foster, President.
Report.
This is a petition by Allen P. Wilson, the owner of an electric
utility in New Boston, operated under the name of the New
Boston Electric Light Plant, and the Manchester Traction, Light
and Power Company, in which authority is asked for the trans-
fer from said W^ilson to said Traction company of the lines,
poles, transformers, insulators, meters, and other properties
constituting the distributing system of said Wilson's utility in
New Boston, for the sum of four thousand dollars. The pro-
posed transfer does not include the power station and power
station equipment, but does include all the remaining plant of
the petitioner Wilson.
This proceeding is the outgrowth of the petition of Bernard
F. Porter et als. vs. New Boston Electric Light Plant, filed Feb-
ruary 6, 1913. In that proceeding complaint was made of the
service and rates of the New^ Boston utility. A hearing was
held in New Boston, and it appeared from the evidence offered
that the plant w^as not of such character nor so conducted as to
give the community service of such a character as it had a right
to demand. Rather than make improvements necessary to give
the reasonable service which the law requires, Mr. Wilson en-
tered into negotiations with the Traction company for the sale
of his plant, and an agreement for such sale has been made
and this petition is brought to secure the consent of this com-
mission thereto.
The Traction company also asks for authority to extend its
line from Goffstown, where it now operates, into New Boston,
and to carry on the business of supplying the public with elec-
tricity in that town.
The extension of the Traction company's lines into New
Boston will give to that community an efficient twenty-four
hour service in place of the uncertain night service which it
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now has. At the same time, the rates will be very greatly
reduced.
We find that the transfer of the property proposed to be
transferred, at the price proposed, and the operation of said
property by said Manchester Traction. Light & Power Company
will be for the public good, and an order will issue accordingly.
John E. Benton,
Filed July 9, 1913. For the Commission.
Order No. 179.
Upon the foregoing report, which is made a part hereof, it is
Ordered, That the assent of this commission be and is granted
to Allen P. Wilson to sell and transfer to the Manchester Trac-
tion, Light and Power Company, for the sum of four thousand
dollars, all the lines, poles, transformers, insulators, meters,
line wire and other material belonging to the distributing sys-
tem of the electric light plant now operated by said Wilson in
New Boston, and it is
Further Ordered, That the permission and approval of this
commission are granted to said Manchester Traction, Light and
Power Company to construct an extension of its electric plant
and lines into said New^ Boston, and to equip the same with
the necessary apparatus and appliances, and to engage in the
business, heretofore carried on by said Wilson, of supplying
electric energy to the public in said town.





HEIRS OF GEORGE W. BLODGETT, AND HENRY L. BOWLES.
Filed July 31, 1912. Order July 14, 1913.
Petition for approval of transfer of a water uth^ity at
Blodgett's Landing.
Appearances : for the petitioners, Joseph A. Donigan.
Report.
This is a petition praying that the heirs of George W. Blodgett
be authorized to transfer to Henry L. Bowles all their property
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as a water utility at Blodgett's Landing, on Lake Sunapee, in
the town of Newbury.
George W. Blodgett was the owner of an extensive summer
resort property, including a hotel and a number of cottages.
To supply water to his property he constructed a water system
fed by springs on his own land, and extended it from time to
time to serve other cottage ow^ners.
The entire property, including the water system, has been
sold to the petitioner Bowles for $20,000, no price being placed
upon the water system separately.
The system should be owned and operated by the owner of
the land on which the source of supply and the bulk of the
system itself are situated. And it is in the public interest that
the proposed transfer should be made.
An order will issue accordingly.
Edwaed C. Niles,
Filed July 14, 1913. For the Commission.
Order No. 181.
Upon the foregoing report, which is made a part hereof, it is
Oedered, That the assent of this commission be and is granted
to George J. Messer, Auren W. Messer, Etta A. Spaulding, Nellie
J. Gillingham, Elmer E. Blodgett and Etta Blodgett, of New-
bury, Bert Messer and Frank H. Messer, of Bradford, Warren C.
Blodgett of Sutton, Flora E. Blodgett, O. Charles Blodgett, Byron
W. Blodgett, Clarence E. Dunbar and Victor Dunbar of Man-
chester, Clara B. Howe of Sunapee, all of the State of New
Hampshire, and George H. Blodgett of Stoneham, of the Com-
monwealth of Massachusetts, Heirs of George W. Blodgett, to
transfer to Henry L. Bowles all the franchises, works or system,
comprising the water utility owned by the estate of said George
W. Blodgett and situate upon the property of said George W.
Blodgett at Blodgett's Landing in the town of Newbury in said
state, and it is
Further Ordered, That the permission and approval of this
commission are granted to said Henry L. Bowles to engage in
the business, heretofore carried on by said George W. Blodgett,
of supplying water to the public in said town of Newbury.
By order of the Public Service Commission this fourteenth
day of July, 1913.
Frederick E. Webster,
Assistant Clerk.
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No. D—60.
JAMES E. PAKKER ET ALS.
vs.
HUDSON WATER COMPANY AND PENNICHUCK WATER
WORKS.
Filed March 9, 1912.
Petition relating to extension of system, mains and service
into the town of hudson.
Appearances : for the petitioners, Taggart, Burroughs and
Wyman, by Mr. Wyman ; for Hudson Water Company, H. P.
Greeley ; for Pennichuck Water Works, Geo. B. French.
Report.
This is a petition by the citizens of Hudson in which com-
plaint is made that the mains, pipe lines and water supply of
the Hudson Water Company are insufficient and inadequate,
and that the source from which said water supply is taken is
unsanitary and unprotected from contamination, and said supply
is unfiltered and impure and dangerous to the health of the
inhabitants of Hudson.
The petition concludes with the prayer that the Pennichuck
Water Works "be ordered, directed and empowered to extend
its water works system, mains and service into said town of
Hudson."
The Hudson company in its answer denies the allegations
contained in the petition.
A hearing was opened in Concord on May 31, 1912, and further
hearings were held at Hudson on September 4, 5, 6 and 9, 1912,
and at Concord on INlarch 24 and May 3, 1913.
The Hudson Water Works Company was organized in 1893
and established in Hudson the water system now owned by the
Hudson Water Company. In 1903, the interest on its bonds
having been defaulted, the property was taken by the bond
holders under foreclosure proceedings, and the Hudson Water
Company was incorporated in 1905 and has since operated said
property.
When the water works were first established, the water dis-
tributed was secured from a well near the location of the
present standpipe, but early in the history of the old company
that source of supply proved inadequate and a new well was
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dug near the present pumping station. Later, an additional
well was dug and these two wells gave the primary supply of
water at the time this petition was filed.
The water from these wells, however, was for several years
supplemented by water taken from the Melindy ]\Iill Pond, a
pond near the pumping station fed by a brook flowing from
Tarnic Pond in Hudson.
In 1909, or earlier, the patrons of the Hudson company
became dissatisfied with the quality of water supplied and
numerous complaints were made to the company. These com-
plaints seem to have referred to the quality of the water taken
from the Melindy ISIill Pond. In the latter part of 1909 promise
was made that in the following spring steps would be taken to
increase the well supply by driving new wells. Nothing appears
to have been done in this direction, however, and in 1911 a peti-
tion was presented to the legislature asking that the charter
of the Pennichuck Water Works, incorporated to supply water
in the city of Nashua, be amended to permit that corporation
to extend its mains into Hudson and supply water in that town.
This petition resulted in the passage of chapter 290 of the Laws
of 1911, approved March 9 of that year.
Sections 1 to 4, both inclusive, of said act, amended the
charter of the Pennichuck company so as to permit that com-
pany to extend its mains into the town of Hudson. Section 5
of the act, however, provided as follows :
"Sect. 5. Said corporation is authorized to enter upon and
appropriate any springs, streams, or ponds, in the town of
Hudson, not belonging to any aqueduct or water-works com-
pany, and to secure such streams, springs, or ponds by fences
or otherwise, and to dig ditches, make excavations and reser-
voirs, through, over, in, or upon any land or enclosure through
which it may be necessary for said pipes and water to pass,
or said excavations and reservoirs and water-works to be or
exist, for the purpose of obtaining, holding, preserving or con-
ducting said water, and placing such pipes, other material, or
w^orks as may be necessary for building and operating such
water-works or repairing the same : provided, that if it shall
be necessary to enter upon and appropriate any streams, springs
or ponds, or land for the purpose aforesaid, or to raise or to
lower the level of the same, and the said corporation shall not
be able to agree with the owners thereof for damages that may
be done by said corporation, or the owners shall be unknown,
either party may apply to the superior court, at the trial term
in the county of Hillsborough, to have the damages determined
;
and said covirt shall refer the same to the county commissioners
for said county, who shall appoint a time and place of hearing,
and give notice thereof, in the same nfianner as now provided
by law for laying out of highways. Said commissioners shall
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make report to said court, and said court may issue execution
tlierein accordingly ; but if either party sliall desire it, upon
application to said court before reference to said commissioners
they shall be entitled to a trial by jury in such manner and
under such regulations as said court niay prescribe."
Section 6 provided that if by reason of the contingencies re-
cited in section 5 the act should not fully take effect, neverthe-
less it should so far take effect as to authorize the Pennichuck
company to extend its pipes into Hudson for the purpose of
furnishing water under contract to the Hudson company.
Section 7 provided that the superior court should have juris-
diction to try and finally determine any controversy as to
whether the provisions for the improvement of the water plant
of the Hudson company had been complied with.
It was the desire of the Hudson company to purchase water
from the Pennichuck company so that it might discontinue the
use of water from the Melindy Mill Pond.
Certain correspondence passed between the two companies
in the latter part of April, looking towards a contract, and
applications were made in that month by the Pennichuck com-
pany to the Board of Public Works in Nashua, and to the Board
of Selectmen in Hudson, for permission to lay pipe across the
concrete bridge over the Merrimack River between the two
towns. Permission was granted by the Hudson Selectmen early
in May, but was withheld by the Board of Public Works in
Nashua. This led the Hudson company to abandon its plan to
secure water from the Pennichuck company.
Nothing further towards effecting improvements in the water
supply of the Hudson company was done until the latter part
of September. It did, however, appear that on May 31 an order
was placed for a supply of 8-inch pipe which was afterwards
laid as a part of the distributing system in Hudson Village.
On October 1, 1911, work was proceeding towards connecting
Tarnic Pond with the Hudson water system, by an 8-inch main
running directly from said pond to the pumping station of the
Hudson company, but the work was far from completion.
On October 7, 1911, certain of the petitioners in this case filed
in the superior court a petition asking to have that court deter-
mine that said chapter 290 of the Laws of 1911 took effect on
October 1, 1911, by reason of the failure of the Hudson company
to make the improvements provided by section 7 of said act.
Such determination was made and a decree entered at the
January, 1912, term of said court. In the meantime, the con-
nection with Tarnic Pond had been completed.
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This petition was filed on March 9, 1912. The purpose appears
to be (1) to procure the approval of this commission to the ex-
tension of the service of the Pennichuck company into Hudson,
as required by paragraph (a) of section 13 of chapter 164 of
the Laws of 1911, approved April 15 in that year, and (2) to
procure an order from this coramission requiring said Penni-
chuck company to make such extension.
The Pennichuck company in its answer made the following
statement
:
"The Company is ready to extend its pipes and water ser\ice
into the town of Hudson whenever it is permitted to do so and
such extension is approved of by your Commission, and if a
formal request is desired from the company in conjunction Avith
this request of the petitioners it may be understood that this
letter amounts to that. Such conditions might be imposed in
granting such permission and approval as would be unprofitable
to the company, or disadvantageous to the water-takers, or as
would increase the burdens of the water-takers in Nashua, but
upon the assumption that all such conditions would be care-
fully avoided in the interest of the public, the company is in a
position of willingness to extend its service to such portion of
the residents of Hudson as can reasonably be covered, but of
course not to extend beyond where water-takers are niimerous
enough to make such service reasonably remuerative."
At the hearing in Hudson a view was taken of the water
sj'stem. and much evidence was introduced by the petitioners.
The primary supply at that time consisted, as has been stated,
of two dug wells, and this supply was supplemented by Avater
received through the water main before mentioned connecting
with Tarnic Pond. The water from Tarnic Pond has several
times been submitted to analysis by the State Board of Health
and it has never been found to be contaminated or pronounced
imsuitable for domestic uses. A vie^v of Tarnic Pond and of
the water shed thereto was taken, however, and we Avere un-
hesitatingly of the opinion that by reason of the uncleanly sur-
roundings of said pond as well as the nature of the pond itself,
which has a muddy bottom and is filled with reeds and other
vegetation, it was unfit to be used as a water supply for do-
mestic purposes. This conclusion was also supported by a con-
siderable volume of evidence oflfered by the petitioners.
After the hearing had proceeded for some days it was an-
nounced by the parties that an agreement had been reached
whereunder the Hudson company should enter into a contract
with the Pennichuck company for a supply of water from that
company and should thereafter abandon its former sources of
supply. The hearing was thereupon closed with the understand-
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ing that the parties would shortly submit a form of order to be
miade by the commission.
In the latter part of October, 1912, counsel for the petitioners
reported to the commission that no agreement as to the form
of an order had been reached and requested a conference with
some member of the commission. In this request for a confer-
ence counsel for the Hudson company joined, and a conference
was held at the office of the commission on November 7.
It appeared from statements made at said conference that
directly after the conclusion of the hearing at Hudson the
Hudson company had driven several new wells and had secured
water which was believed to be of good quality and sufficient in
quantity to supplement the supply which it formerly had from
the two dug wells. The petitioners denied that the water de-
rived from any of the wells was suitable for domestic purposes
and insisted that the agreement made at Hudson to supply the
town with Pennichuck water should be carried out.
The Hudson company thereupon agreed immediately to take
up with the Pennichuck company the matter of contracting for
a supply of Pennichuck water and to make a contract if that
could be done on terms deemed by it to be reasonable.
On November 8, however, counsel for the petitioners wrote
the commission stating in effect that the petitioners were satis-
fied that the Hudson company was insolvent and w^ould be xmable
ever to meet the needs of the water takers in Hudson, and
asking to have the original hearing resumed and an opportunity
granted the petitioners for argument upon their original peti-
tion. A copy of this letter was also sent to counsel for the
other parties in the case.
On March 11, 1913, the case having been set for argument
upon the original petition, the Hudson company' filed a motion
to have the case re-opened for the jDurpose of presenting new
evidence discovered since the hearing in September, 1912, said
motion alleging "that said newly discovered evidence tends to
show that wells recently driven '" * since the close of said
hearing, and now a part of the water system of the Hudson
Water Company, will and do furnish an ample supply nf sjit-
able water for fire, domestic and other purposes adequate and
in excess of the needs of said town of Hudson and of the in-
habitants thereof."
This motion was allowed, and at the hearing the Hudson
company introduced evidence tending to show that it had driven
several new wells near the pumping station having an estimated
capacity of 250,000 gallons a day, and that said water was of
good qu;ilit\- for domestic '.ises.
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The commissiou caused this water to be analyzed by the
State Boai-d of Health and received the following report thereon :
"April 23, 1913.
Public Service Commission,
State House, Concord, N. H.
Gentlemen :—
Concerning the present quality of the well water supply of
the Hudson Water Company, I am enclosing sheet giving ana-
lytical data, tabulated to allow of comparisons, and would offer
the following comments :
Samples were collected March 27 by a representative of this
department, from all three of the sources involved. As previous
to this collection there had been much heavy rain, another set
of samples was taken on April 8. The examinations, howe^er,
indicate no very marked differences between the two collec-
tions. In fact, the composition of the water from all three
sources is practically the same.
In general it may be stated that the analj'ses all indicate
water of satisfactory quality. Those of March 27 represent
water quite above criticism in every way, with the sole excep-
tion that both of the large well samples deposit a slight but
distinct stain consisting of iron in combination with traces of
organic matter. In the later samples, this stain is not present
at all and the organic matter is evident in the slightly increased
values for albuminoid ammonia.
While it is therefore quite probable that in time, this water
—
at least from the large wells—will deposit an iron stain on
fixtures with which it comes in contact, this would seem to be
about the only serious criticism that can be urged against the
supply, as otherwise, so far as our analyses indicate, it com-
pares not unfavorably as to quality with that of the Penni-
chuck supply.
As regards the actiial quantity of iron present, the figures
given represent but a trace—the amounts being within the
limits ordinarily recognized in connection with potable waters.
Yet, small as it is, it is not difficult to appreciate that such iroii
content might be a source of annoyance in some instances,
though probably not in any general way. While the driven well
water seems to carry no iron at present, our experience is that





analyses of samples from wells.
(a)
Examination of samples collected March 27, 1913 by Mr. W.
L. Adams, from wells (1) and (2) and new driven well supply.
Samples taken following 36 hours heavy rain.
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The petitioners do not urge that an order requiring the
Pennichuck company to make the extension desired should be
made at the present time, but ask that an order be made
authorizing the Pennichuck company to enter Hudson, stating
that application will be later made for an order requiring such
extension if it is not voluntarily made. The Pennichuck com-
pany would oppose an order requiring it to extend its service
into Hudson, but stands readj' to enter into negotiations with
the town of Hudson and w^ith persons desirous of securing the
Pennichuck water with a view to making the extension if the
business offered is sufficient to assure the corporation of what
it deems to be a reasonable return upon the money invested.
The petitioners urge that the order for which they ask should
be made for the following reasons: (1) they continue the claim
made in their original petition that the water furnished by the
Hudson company is not of good quality and suitable for do-
mestic uses; (2) they claim that the supply of the Hudson
company is not sufficient for fire protection; (3) they claim
that the entrance of the Pennichuck company would result
in low^er rates to the water takers than are now demanded by
the Hudson company.
The evidence which has been introduced has convinced us
that there was good cause for the complaint as to the quality
of the water supply when this petition was originally filed,
because of the source from which the Hudson company was at
that time drawing its auxiliary supply ; but we also find that
the new wells driven since the filing of the petition have enabled
the Hudson company to abandon the Tarnic Pond supply so that
all of its water is now drawn from its wells. We find that such
well water is of excellent character and entirely suitable for
domestic uses. This disposes of the petitioners' first claim.
In considering whether the water supply of the Hudson com-
pany ought to be held insufficient for the purpose of fire protec-
tion in Hudson and whether the Pennichuck company should
for that reason be admitted to do business in that town, it is
proper to call attention to the fact that there are but eleven
hydrants installed in Hudson, from which the Hudson company
derives a total revenue of $462 per annum, and that there is
no evidence before us that the town desires to install a greater
number. In fact, the evidence is rather the other way. It
appears that the company has endeavored to induce the town
to install a greater number of hydrants, but without success.
Whatever may have been the quality of the water when the
auxiliary supply was taken from Melindy Pond or Tarnic Pond
150 PUBLIC SERVICE COMMISSIONERS' REPORT.
it cannot be doubted that it was as effective for fire protection
as a better quality of water would have been. The fact that
the town has declined to increase its number of hydrants has
some tendency to show that it does not desire to increase its
expenditures for hydrant service. This is important, because
it would probably be impossible to secure any other hydrant
service than is at present supplied by the Hudson company
without very largely increasing the payments for municipal
service.
Hudson is a residential village, and its equipment for fire
protection, aside from hydrants, is no better than is ordinarily
found in a village of its size. It has a volunteer fire company,
and a hose wagon drawn by hand.
Counsel for the petitioners in their brief asked : "Must it
(Hudson) alwaj^s continue without manufacturing interests
because their plants cannot have adequate fire protection?"
There is no evidence that manufacturing enterprises have been
deterred from establishing in Hudson by reason of inadequate
fire protection. Their absence would appear to be due to the
location and character of the town rather than to any lack of
h3'drant service. Hudson has no special advantages in the pos-
session of water power, transportation facilities or imemploj'ed
labor to attract manufacturing enterprises. Further, we do
not feel that any v)tility can reasonably be asked to increase
facilities that are adequate for the present merely upon the
hope that such action will aid in building up the community.
The evidence tends to show that additional wells may be
driven near where the jjresent wells are located, and at a small
expense. We are of the opinion that by driving such wells the
supply of well water may be made sufficient to meet the demands
which are likely to be made upon it by any fire which may be
expected to occur in Hudson. Such additional wells ought to
be driven for the purpose of assuring the residents of Hudson
against any danger that the present svipply would be inade-
quate in case of a fire of considerable magnitude.
The argument advanced by the petitioners that the Penni-
chuck compauj' should be jjermitted to enter Hudson because
the water rates would be thereby reduced in that town has
engaged our most careful consideration.
The section of the statute which forbids a utility, without the
consent of this commission, to begin business in a town or city
where it was not formerly operating provides that "The com-
mission shall grant such permission whenever it shall, after
due hearing, determine and find that such engaging in business
* * would be for the public good and not otherwise * *."
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What was the purpose of this legislative iDi'Ovision which
grants to a utility already established in any town a monopoly
of the service there until the commission, by an order, shall
permit the entrance of another utility in competition? We
think that it was to secure to the public the service of public
utilities at the lowest cost consistent with efficient service.
"There are manj' important differences between public ser-
vice corporations and ordinary commercial enterprises. The
former usually require a much larger investment in plant,
equipment and other fixed property, which in turn means heavy
annual charges for interest, repairs and maintenance. The
conditions which surround the former are also of such charac-
ter that the services which they render can usually be furnished
at a much lower cost by one plant than bj^ two or more in the
same locality. * * Duplication of such plants is a waste of
capital, M'heuever the services can be adequately furnished by
one plant. It necessarily means that interest and maintenance
must be earned on a much greater, if not twice as great an
investment, and that the actual cost of operation is likelj' to
be relatively higher." Application La Crosse Gas & Electric Co.,
2 W. K. C. Eep. 5.
The legislature, we believe, by the passage of the act re-
lieving existing utilities from competition and placing the regu-
lation of rates in the hands of this commission, intended to
create a situation where utilities could supply service at the
smallest possible cost to themselves, and to furnish a means
whereby they might be compelled to furnish such service at only
such an advance over cost as would yield a reasonable profit,
thereby saving to consumers the amount which would, under the
competitive system, be w^asted in unnecessary duplication of
plants.
But the monopoly granted to companies in fields now occu-
pied by them was not made absolute. The commission was
directed to admit new utilities whenever the public good would
be thereby promoted. The law was designed for the benefit of
the public and not of the utilities, althoiigh it inevitably oper-
ates to the advantage of both. The utility has no vested right
to its monopoly. It must meet competition whenever, for any
reason, the public good will be thereby promoted.
If, therefore, a utility in any case cannot meet the reasonable
demands of the public for service, and some other utility can,
then such other utility ought to be permitted and must be i)er-
mitted to render the needed service.
Or if a utility is in a position so that it can undoubtedly
furnish service as good as that furnished by a utility already
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in the field, and at loAver rates than that utility can serve and
continue to operate efficiently, then it is entitled to permission
to enter the field. The legislature has reserved to it that right
for the benefit of the public.
The mere fact, however, that a utility desiring entrance to
any given field can supply service at a rate lower than the
utility already doing business can supply such service and con-
tinue to pay a return upon the amount of its original invest-
ment does not entitle such utility to an order permitting it to
enter the field. A utility is entitled, for the service it renders,
to a fair return upon the value of its property at the time
such service is supplied. The amount invested is important
evidence of value, but does not conchisively determine value.
Value is diminished by age and use, by improvements which
render apparatus and appliances useless, or of less value, and
also by the development of natural resources, or the occurrence
of other events which enable the production and distribution
of the prodvict which it distributes in the field which it serves
by some other method, more cheaply than by the method by
which it now produces or distributes its product.
For example, suppose that in a community at a distance from
coal mines or tidewater, but near a large undeveloped water
power, a utility has been established suppljing service to the
pviblic with electrical energy generated by steam with coal fuel,
and that by selling its current at fifteen cents per kilowatt
hoiir it can make a dividend of six per cent and keep its plant
from depreciation.
Assuming an honest and economical expenditure of the money
invested, the plant ought properly to be held to be worth the
amount it had cost. It is, in fact, worth that amount because
it will cost that amount to reproduce another plant which, in
the existing state of the development of the place where it is
located, will provide the service which it will supplj'. Upon
that value the owner is entitled to earn a fair return besides
enough to keep the value good from depreciation by age, use,
obsolescence, or the development of other resources which ren-
der that plant less valuable, or not valuable at all, for the pur-
poses for which it was designed. The rate of fifteen cents
cannot thereby be attacked, no matter how much lower rates
may prevail in other more favored sections.
Suppose, however, that the great water power is finally de-
veloped, and that electrical energy generated thereby can be
sold in that section for ten cents per kilowatt hour,—a rate
at which the utility generating by steam can make but one jier
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fcut upon the amount which was originally invested in its
property. Is that utility entitled under the statute to exercise
its monopolj' to compel its patrons to pay fifteen cents per kilo-
watt hour through all coming- time, thereby depriving them
entirely of the benefit which they might otherwise receive
from their proximity to a great natural resource? Clearly not,
since by the statute this commission is directed to permit com-
petition when the public good will be thereby subserved.
If the only way that the public may enjoy the ten cent rate
were by permitting competition, then such competition must be
permitted. But the moment competition between the water
power and the steam plant is established, the steam plant will
become of no value whatever, since the division of its business
will so reduce its revenues that it can not operate at all.
Is it necessary entirely to obliterate the value of a plant
which would be worth something if allowed to hold possession
of the territory, even though obliged to sell current at the ten
cent rate? We think not. The public are entitled to the rate
which they might enjoy if competition were admitted, but it is
a matter of no importance to them whether they receive that
service from the one source or the other. The occurrence of
the condition which, if competition were admitted, would result
in the ten cent rate, has affected the value of the steam plant.
It has reduced that value to the amount iipon which a return
can be earned at that rate, and the utility may equitably anil
lawfullj^ be required to sell at that rate.
"The mere offer by an applicant seeking to enter a territory
already served by another company to reduce rates is insuffi-
cient standing wholly alone to justify authorization to make
such entrance without further inquiry as to the adequacy of
the rate to afford continuous high class service, and as to the
ability of the company already serving the territory to reduce
its rates to meet those proposed. If the existing rate is un-
reasonable, the Commission has the power to reduce it. If the
proposed rate is not adequate to maintain the service at the
proper standard and yield some return upon the investment, it
should not be considered. If the applicant can afford to give
the lower rate and maintain the standard of service, and the
company serving the public can not do so, then the right of the
public to the lower rate is paramount and other considerations
must give way. The progress of the world is dependent Tipon
this principle." Petition of Oswego Power Co., 'New York P. S. C.
(2nd Dist.) Apr. 9, 1912.
Before granting authority for the entrance of a competing
utility into territory already occupied, the commission must
determine and find, upon a consideration of all the facts in the
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particular case, that the community will derive advantages from
the competition created which will outweigh in importance any
disadvantages or evil results which may be expected to arise
therefrom. The course to be pursued will vary according to
the facts in each case. Sometimes they will be such as clearly
to call for the admission of the applicant. Generally, however,
the situation should be met by requiring the established utility
to supply service at the rate which might be secured by ad-
mitting competition.
In this case it is urged that the rates of the Pennichuck
company in Nashua are lower than the rates of the Hudson
company in Hudson. It appears to be assumed bj^ the peti-
tioners that if the Pennichuck company should be admitted to
Hudson it would supply service at the same rates there as in
Nashua. But it by no means follows that such would be the
case. No evidence was offered at the hearing as to what rates
the Pennichuck company would charge if admitted to Hudson.
Upon request for a statement upon that point, the Pennichuck





Clerk, Public Service Commission of New Hampshire,
Concord, New Hampshir(-.
Dear Sir:
* * You ask
:
1st. \^1lether any evidence was introduced at any of the hear-
ings in the Hudson Water Case 'showing whether the same rates
would be afforded the water takers in Hudson by the Penni-
chuck Company as are at present charged in Nashua,'
and
2nd. 'If no such evidence Avas offered * * whether your
(The Pennichuck) Company would expect to offer the same
rates to consumers in Hiu^son that it nov*^ offers to consumers
in Nashua, if it should be ])ermitted to enter the town of
Hudson.'
Answering your first question T Avould say that T do not know
that any evidence was introduced as to rates.
Answering your second question %vould say that if permission
should be granted to this Company to do business in Hudson
and if the Hudson people should ask us for a proposition our
proposal w^oxild be based upon the following principles, viz :
—
Upon whatever sum of money they might ask us to expend in
constructing a Water Plant, including the cost of crossing the
river, we should desire to have assured to us.
1st. An income of six per cent upon such investment to pay
dividends upon the requisite issue of stock.
2nd. A depreciation fund of not less than two per cent per
annum.
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3d. An amount sufficient to pay the taxes : assumed to be
not less than two percent, possibly more.
4th. A nominal amount for water furnished. We should
waive any considerable return for water furnished at the
present time in the expectation that the introduction of a
modern water system with an ample and pure supply of water
and an efficient and jiermanently dependable fire supply, would
inevitably attract people to select Hudson as a place of resi-
dence as it is geog-raphically well situated for development.
Such increase might reasonably be expected to prove materially
advantageous to the Pennichuck Company and the town of
Hudson.
In the division or classification of rates to produce the neces-
sary income we w^ould prefer to make the rates to water takers
the same as in Nashua, and would like as far as possible to
introduce a meter system generally as this is, in the opinion of
this Company, the logical end toward which all well conducted
water plants are tending: and in establishing a new plant it
seems a desirable thing to do.
The establishing of these rates would undoubtedly create a
considerable annual deficit to be met by the town or fire dis-
trict the amount of which would be dependent upon the charac-
ter of the distributing system which the people of Hudson
might think it wise for them to have built, but probably not
more than the amount which Government statistics show to be
proportionate to cost of fire service over purely domestic re-
quirements.
As an inducement for the town or fire precinct to assume an
obligation somewhat larger than usual, though not in our
opinion larger than is just, we should expect to offer to apply
increases in net income to reduction of this town guarantee
until it should reach an agreed upon figure based upon pipe
mileage and number of hydrants * *
Eespectfully,
John F. Stark
President Pennichiiek Water Works."
There is no evidence before the commission as to what it
would cost to extend the Pennichuck service into Hudson and
construct a distributing system there. Nor is there any other
evidence from which we can find what the rates of the Penni-
chuck company in Hudson would probably be. It is at least
doubtful whether any reduction in the existing rates could be
made. But if the Pennichuck company could, in fact, give lower
rates than at present given by the Hudson company, then that
fact renders the Hudson plant to that extent less valuable and
justifies a request on the part of water takers in Hudson for
the establishment of such rates as they might enjoy if the
Pennichuck company were admitted to do business in that town.
It does not, however, furnish occasion for wholly destroying the
value of the Hudson property by submitting it to the competi-
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tion of a rival company. If the rates are too high they should
be placed upon a proper basis by proceedinofs before this com-
mission. The question whether they are too high is not involved
in this case and has not been considered.
These conclusions dispose of so much of the petition before
us as relates to the extension of the Pennichuck system into
the town of Hudson at this time. Complaint has been made,
however, in the course of the hearing that suitable arrange-
ments are not made to have a man at all times available for
attention to the pumping plant in case of a fire at night. Also
that the standpipe of the Hudson company ought to be cleaned.
We find that both these complaints are well founded. They
should be remedied. The service should also be improved by
digging additional wells as before suggested.
These improvements should be made forthwith. The dilatory
conduct of H. ]\I. Payson & Company, who have had charge of
the Hudson company since its re-organization, has been well
calculated to arouse the hostility of the community. There
must be a complete change of attitude on the part of those
in charge of the utility if it expects to be continued in the
exclusive possession of the Hudson territory.
This petition will not be at this time dismissed, but will be
continued before the commission, and if the improvements in
service which we have indicated as necessary are not promptly
made, we shall find that there is occasion for granting the
authority asked for on behalf of the Pennichuck company.
We fix sixty daj'^s as a reasonable time within which to drive
such number of additional wells as may in our opinion, after
inspection, be deemed sufficient to produce an adequate supply
of water for fire purposes, and within which also to make the
other improvements mentioned, in a manner approved by us.
John E. P.enton,
Filed Julv 14, 1913. For the Commissioti.
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BURRITT H. HINMAN ET ALS.
vs.
cobs TELEPHONE COMPANY.
Filed January 23, 1912. Disposed of July 17, 1913.
Petition complaining as to service and rates.
On July 17, 1913, on request of the petitioners, the petition was
placed on file.
(See also p. 245, N. H. P. S. C. Rep. Vol. II.)
No. D—147.
ALBERT BERNARD AND SON.
Filed June 13, 1913. Disposed of July 17, 1913.
Petition for permission to operate an electric utility in the
TOWN of WHITEFIELU.
Appearances: for the petitioners, E. M. Bowker.
On June 19, 1913, a hearing was ordered at Berlin for July
17, 1913.
Notice was received July IG, 1913, from counsel for the peti-
tioner, withdrawing the petition, and on said date fixed for
hearing-, the petition was dismissed without prejudice.
No. D—125.
MARD N. DAVIS ET ALS.
vs.
BOSTON & MAINE RAILROAD.
Filed March 4, 1913. Order July 22, 1913.
Petition for a suitable station at Blairs.
Appearances : for the petitioners, Mard N. Davis ; for the
Boston & Maine Railroad, Charles S. Pierce, Assistant General
Solicitor.
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Eeport.
This is a petitiou by certain residents of Campton asking that
the Boston & ]\Iaine Railroad be required to erect and maintain
a suitable station at Blairs on the Pemigewasset Valley Branch
of said railroad.
A hearing was held at Plymouth on July 15, 19i;>.
It appeared from the evidence offered that the present sta-
tion has fallen into a state of disrepair, and has not been kept
in suitable condition for use as a passenger station. It likewise
appeared that no provision has been made for receiving and
caring for freight or for baggage consigned to Blairs.
An agreement was made at the hearing, and approved by the
commission, as to the improvement in facilities which should
be effected by the railroad. An order requiring the same to
be made will issue.
John E. Benton,
For the Commission.
Filed July 22, 1913.
Order No. 183.
Upon the foregoing report, which is made a part hereof, it is
Ordered, that the Boston & Maine Railroad, prior to Novem-
ber 1, 1913, shall erect at Blairs Station, so-called, upon the
Pemigewasset Valley Branch of said railroad, a cottage station
which shall contain a suitable waiting room for passengers. In
the erection of such station the existing structure may be
utilized. Said waiting room, when reasonablj' necessary for the
accommodation of passengers who may desire to use the same,
shall be kept warmed and lighted, and it shall at all times
be kept in a clean condition, and such toilet facilities shall be
provided as are reasonable under the circumstances in that
location. Suitable provisions shall also be made for the recep-
tion and care of baggage and of freight consigned to said station
upon which freight charges have been prepaid.
This order shall take effect when served, shall be fiilly
complied with before November 1, 1913, and shall continue in
force until suspended, modified or set aside by this commission.
Bji- order of the Public Service Commission this twenty-second
day of July, 1913.
John E. Benton,
Clerl-.
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INVESTIGATION OF BOSTON & MAINE RAILROAD
CROSSINGS IN LISBON.
Hearing- ordered June 19, 1913. Order July 22, 191::.
Appearances: for the Town of Lisbon, B. S. Webb; for the
Boston & Maine Railroad, Charles S. Pierce, Assistant General
Solicitor.
Report.
At the town meeting- in Lisbon on March 11, 1913, it was
voted that the selectmen be instructed to confer with this
commission relative to the need of protection at the railroad
crossing-s in Lisbon Village. The selectmen communicated the
vote to us on April 10, 1913, and requested that a hearing- apon
the subject matter be held in Lisbon.
On June 19, 1913, the commission, acting under the powers
conferred by chapter 125 of the Laws of 1913, ordered a hearing
at Lisbon on July Ifi, 1913, upon the question whether the public
safety required crossing protection upon any of the grade cross-
ings in the town of Lisbon.
At the hearing considerable evidence was offered b3- the
citizens of Lisbon with reference to the village crossings. A
view was taken by the commission of all the grade crossings in
said town.
We find that the public safety reasonably requires that
certain grade crossings in said Lisbon shall be protected. Said
crossings will be enumerated and the protection reasonablj' re-
quired will be specified in an order which will be issued.
John E. Benton,
Filed July 22, 1913. For the Commission.
Order No. 184.
Upon the foregoing report which is made a part hereof, it is
0IU5ERED, that the Boston & Maine Railroad cause the high-
way grade crossing in Lisbon immediately south of the Lisbon
station to be protected by a flagman stationed at said crossing
on each day in the year between the hours of six o'clock in the
forenoon and nine o'clock in the afternoon, or at all times
between said hours when any train or engine passes over said
crossing, and it is
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Further Ordered, that said Boston & ^Slaine Railroad clear
and keep clear the land adjacent to the hig-hway grade crossing
in said town known as Bartlett's Crossing- by cutting- the three
elm trees on the east side of the railroad track and south of the
crossing sig-nal post, and by cutting- the second elm tree on the
Avest side of said track north of the lane leading from the
highway westerly north of the George Clark dwelling house,
and by trimming the limbs which overhang the higway from
apple and pine trees standing in the j^ard of said Clark, said
trimming to be done under the direction of said Clark, and it is
Further Ordered, that said Boston & Maine Railroad clear
and keep clear the land adjacent to the highway grade crossing
in said tow^n known as the First Streeter Crossing, being the
Streeter crossing located near a small pond, by cutting and
keeping cut all the trees and bushes south of the railroad as
far from the track as the butternut tree on the west side of
the highw^ay, including the willow tree near said butternut
tree, and as far from the railroad track as the small shed on
the east side of the higlnvay. and it is
Further Ordered, that said Boston & Maine Railroad clear and
keep clear the land adjacent to the highway grade crossings in
said town known as the Second and Third Streeter Crossings, by
cutting and keeping cut all the bushes and trees Avhich obstruct
a full view of the railroad track from the wooden highway bridge,
about one hundred and fifty feet south of the second crossing,
to the tenth fence post on the west side of the highway north
of the third crossing, and it is
Further Ordered, that said Boston & Maine Railroad clear
and keep clear the land adjacent to the highway in said town
known as Barrett's Crossing, by cutting and keeping cut all the
trees and bushes on the river bank west of the railroad track as
far south as the large elm tree near the track and as far north
as the yellow birch tree with a hemlock bush beside the same,
standing just south of a clump of maple trees, and by cutting and
keeping cut all trees and bushes east of the railroad track, south
of the highway, between the railroad track and the wood shed,
and it is
Further Ordered, that this order shall take effect on the date
of the same, and shall be complied with as to the crossing first
described herein not later than August 1, 1913, and as to all other
crossings not later than August 15, 1913, unless further time
shall be granted for cause shown, and that said order shall con-
tinue in foi'ce until suspended, modified or set aside bj- this
commission.
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INVESTIGATION OF GRAND TRUNK RAILWAY SYSTEM
CROSSINGS IN NEW HAMPSHIRE.
Hearing- ordered June 19, 1913. Order July 22, 1913.
Appearances: for the Grand Trunk Railway System, Rich &
Marble, counsel, and H. P. Sweetser, Assistant to Solicitor.
Report.
On June 19, 1913, a hearing- at Berlin on July 18, 1913, was
ordered iipon the question whether the public safety requires
crossing protection upon any of the grade crossings on the
Grand Trunk Railway' in New Hampshire. The hearing was
held as ordered, but no evidence was offered by the railroad
or by any party.
By agreement a view of the highway grade crossings in the
towns of Shelburne and Gorham was taken on July 17, the
Grand Trunk Railway being represented by Rich & Marble. A
view of all other grade crossings in New Hampshire was taken
on said July IS, said Grand Trunk Railway being represented by
Rich & Marble and by H. P. Sweetser, Esq.
The commsision finds that the public safety reasonably re-
quires certain grade crossings upon said railway to be protected.
Said crossings will be enumerated and the protection reason-
ably required for each will be specified in an order w^hich will
be issued in this proceeding.
John E. Benton,
Filed July 22, 1913. For the Commission.
Order No. 186.
STATE OF NEW HAMPSHIRE
Public Service Commission
Upon the foregoing report, which is made a part hereof, it is
Ordered, that the Grand Trunk Railway Company of Canada
erect grade crossing warning signs at each highway grade cross-
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ing upon its railroad in New Hampshire, and establish whistlinf^
posts eighty rods in each direction from each of said crossings,
and it is
Further Ordered, that said railroad corporation clear and
keep clear the land adjacent to the highway grade crossing over
its railroad track between the Shelburne station and the Gor-
ham station, known as the Lead Mine Crossing, being the
crossing near the power station of the Berlin-Shelburne Power
Company, by cutting and keeping cut trees and bushes so as
to give from any point in the highway for a distance of one
hundred feet in either direction from said crossing a full view
of the railroad track for a distance of three hundred feet in
either direction from said crossing, and it is
Further Ordered, that said railroad corporation clear the
land adjacent to the grade crossing in Gorham known as
Hitchcock's Crossing by cutting the apple tree near said cros?;-
ing on the south side of the railroad track, and it is
Further Ordeired. that said railroad corporation clear and
keep clear the land adjacent to the highway grade crossing in
Gorham known as Watson's Crossing by cutting and keeping
cut the trees and bushes so as to give from any point in the
highway westerly of a point in line with the west wall of the
Watson house a full view of the railroad track from the first
electric transmission line pole east of said crossing to the second
said pole west of said crossing, and it is
Further Ordered, that said railroad corporation cause the
highway grade crossings upon its railroad known as Gilbert's
Crossing, being the crossing upon the main highway from Gor-
ham to Eandolph, and Peabody's Crossing, being the crossing
next west from said Gilbert's Crossing, and the Maidstone
Crossing, being the crossing in the town of Stratford made by
the highway leading from Stratford Hollow to the bridge across
the Connecticut River to Maidstone, to be protected by install-
ing, and keeping in operation, at each of said crossings an elec-
trically operated automatic crossing signal, which, in tlu^ ni'^lit
time as well as in the day time, shall give notice to the (m o -"id
ear of travellers on the highway of the approach to said crossing
of trains upon the road of said railroad corporation, and it is
Further Ordered, That said railroad corporation clear and
keep clear the land adjacent to the highway grade crossing in
Berlin, known as Cloutier's Crossing, by cutting and keeping
cut the bushes upon said land so that in the highway for a
distance of one hundred feet in either direction from said
crossing a full view may be had of the railroad track for a dis-
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tance of three hundred feet in either direction from said cross-
ing, and it is
Further Ordered, That said railroad corporation clear and
keep clear the land adjacent to the highway grade crossing
between Berlin station and West Milan station, known as Copper
Mine Crossing, by cutting and keeping cut the bushes north of
said crossing so as to give from any point in the highway for
a distance of one hundred and fifty feet from said crossing a
full view of the railroad track as far as the second telegraph
pole from said crossing in either direction, and it is
Further Ordered, That said railroad corporation cause the
highway grade crossing immediately east of the West Milan
station to be protected by causing an employee to flag said
crossing whenever trains which do not stop at said station pass
over said crossing while the station agent at said station is on
duty, and it is
Further Ordered. That said railroad corporation clear and
keep clear the land adjacent to the highway grade crossing
between the West Milan station and the Percy station, known
as Dummer Corner Crossing, by cutting and keeping cut trees
and bushes so as to give from any point in the highway for a
distance of one hundred and fifty feet in either direction from
said crossing a full view of the railroad track for three hun-
dred feet in either direction from said crossing, and it is
Further Ordered, That said railroad corporation clear and
keep clear the land adjacent to the highway grade crossing be-
tween said West Milan and said Percy stations, known as Cote's
Crossing, by cutting and keeping cut the bushes within the
limits of the highway for a distance of five hundred feet north-
erly from said crossing, and by cutting the two poplar trees
within said highway limits south of said crossing, and it is
Further Ordered, That said railroad corporation clear and
keep clear the land adjacent to the highway grade crossing
immediately east of said Percy station by cutting and keeping
cut the bushes so as to give from any point in the highway
for a distance of one hundred feet northerly from said crossing
a full view of the railroad track for a distance of four hun-
dred and fifty feet easterly from said crossing, and it is
Further Ordered, That said railroad corporation clear and
keep clear the land adjacent to the highway grade crossing be-
tween Stark station and Groveton station, known as Cole's
Crossing, by trimming the low^er branches on the first two maple
trees on the west side of the highway north of said crossing,
and by cutting the bushes along the railroad track north of
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said crossing as far as the third maple tree from said crossing,
and it is
Further Ordered, That said railroad corporation clear and
keep clear the land adjacent to the highway grade crossing
located about one-half mile easterly of the Groveton station by
cutting such bvishes as may be necessary to give from any point
in the highway for a distance of one hundred and fifty feet in
either direction from said crossing a full view of the railroad
track for three hundred feet in either direction from said
crossing, and it is
Further Ordered, That said railroad corporation protect the
highway grade crossing in Groveton Village, known as Main
Street Crossing, being the crossing immediately west of the
Groveton station, and the two highway grade crossings at North
Stratford Village which have heretofore been a part of the time
protected by flagmen, by stationing a flagman at each of said
crossings every day in the year between the hours of seven
o'clock in the forenoon and nine o'clock in the afternoon, or,
in the case of each of said crossings, at all times between said
hours when any train or engine is passing over said crossing,
and it is
Further Ordered, That this order shall take effect on the day
of the date of the same, and shall continue in force until modi-
fied, suspended or set aside by this commission ; that it shall be
complied with as to the stationing of the flagmen required
hereby to be stationed not later than August 10, 1913 ; that it
shall be complied with as to the cutting and trimming of trees
and bushes, and the erection of crossing signs and whistling
posts, not later than September 1, 1913 ; and that it shall be
complied with as to the installation of the electrically operated
automatic crossing signals required to be installed not later
than October 1, 1913, unless further time shall be allowed for
cause shown.
By order of the Public Service Commission this twenty-second
day of July, 1913.
John E. Benton,
Clerk.
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No. D—152.
L. F. ASH ET ALS.
vs.
BOSTON & MAINE EAILEOAD.
Filed July 14, 1913. Dismissed July 23, 1913.
Petition eelating to station facilities at Lisbon.
Appearances : for the petitioners, B. S. Webb ; for the Boston
& Maine Railroad, Charles S. Pierce, Assistant General Solicitor.
Hearing held at Lisbon, July 16, 1913, and on July 23, 1913,
the improvements agreed upon at said hearing having been
made, the petition was dismissed.
No. D—151.
MILFORD LIGHT & POWER COMPANY.
Filed July 3, 1913. Order August 6, 1913.
Petition fob approval of an issue of preferred capital stock.
Appearances : for the petitioner, Edward K. Woodworth.
Repoet.
This is a petition by the Milford Light & Power Company for
authority to issue its preferred stock to the amount of $20,000.
A hearing was held at Concord on August 5, 1913.
The petitioner has expended in the improvement of its water
power and of its steam plant, according to the evidence before
us, the sum of $20,550.13 which has not been before capitalized.
It also desires to make necessary extensions to its plant, which
will cost a considerable additional sum.
The only question in the case requiring consideration is
whether the petitioner shall be permitted to capitalize the full
amount of the two following items :
Amount paid for water wheels, $3,902.00
Amount paid for boiler, 1,250.00
The water wheels and boiler were installed to take the place
of like fixtures discarded which had been previously capitalized.
A situation may exist where we would be justified in ijer-
mitting the issuance of new capital to replace portions of a
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depreciated x^lant, but we feel that such course should not be
followed in the case of a utility which is in a position to render
good service to the public, and which has earnings which might
be devoted to any improvements that it deems for its advantage.
To oblige the payment of such part of the cost of improvements
as is represented by the original cost of discarded properties
may reduce dividends and seem a present hardship, but it is
the only way to prevent an inflation of capital where the arti-
cles discarded are represented by securities previously issued,
as in the present case.
The original cost of the old water wheels is not known with
certainty. We find the same to have been not less than $1,500.
The cost of the old boiler is known to have been $500. These
amounts we think should not be capitalized. The balance of
the amount expended may be.
For the purpose of paying said balance, and of paying for
necessary new construction, we find the entire proposed issue of
$20,000 reasonably requisite, and an order will issue authorizing
the same to be made.
John E. Benton,
Filed August 6, 1913. For the Commission.
Order No. 193.
STATE OF NEW HAMPSHIEE
Public Service Commission
Upon the foregoing report, which is made a part hereof, it is
Ordered, That the Milford Light & Power Company be and is
authorized to issue two hundred shares of its capital stock,
amounting at par to twenty thousand dollars, the same to be
preferred as to principal and dividends, and to be offered at par
proportionately to its stockholders, as provided by vote of said
stockholders passed July 15, 1913, and it is
Further Ordered, That the proceeds of said stock when issued
shall be used only for the purpose of pajing indebtedness in-
curred in the making of permanent improvements and additions
to the plant and works of said corporation shown by a schedule
filed with this commission July 31, 1913, to the amount of not
more than eighteen thousand five hundred and fifty dollars and
thirteen cents, and the balance thereof for necessarj^ additions
and improvements to said plant and works hereafter made, and
it is
Further Ordered, That on January first and July first in each
year said corporation shall file with this commission a detailed
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account, duly sworn to by its treasurer, showing- the disposi-
tion of the proceeds of such stoclc till the expenditure of the
whole of said proceeds shall have been fully accounted for.





WM. H. HORTON ET ALS.
vs.
PIEPtMONT TELEPHONE COMPANY.
Filed INtarch 13, 1913. Disposed of Augaist 15, 1913.
Complaint relating to service.
Appearances : for the complainants, Frank S. Williams ; for
the Piermont Telephone Company, David S. Conant.
Eeport.
This complaint was signed bj^ sixteen subscribers of the Pier-
mont Telephone Company. A public hearing was held by Com-
missioner Worthen at Piermont on May 29, 1913. It was well
attended, and full opportunity was given to all citizens to make
any statements as to the character of the service in the past,
and any suggestions as to future service.
The wire j)lant of the Piermont Telephone Company consists
of twenty-one miles of pole line, with about one hundred miles
of iron wire and two hundred and twenty-five feet of cable. The
central oflfice is equipped with a magneto switchboard, with
Western Electric Company express system drops. The hours of
service are 6.30 a. m. to 9.00 P. m., with automatic alarm signal
for night calls. The capital invested is about $3,000. The total
income for the year ending June 30, 1912, was $1,349, and the
cost of operation, including some rebuilding of lines and insur-
ance; was about $1,213, leaving a net profit of about four and
one-half per cent on the investment. The rate is one dollar per
month if paid within ten days after the bill becomes due. The
connecting lines are the New England Telephone & Telegraph
Company, White Mountain Telephone Company and the Fairlee
Telephone Company. In the report for the year ending June 30,
168 PUBLIC SERVICE COMMISSIONERS' REPORT.
1912, the total number of subscribers was given as one hundred
and fourteen.
The first article of the complaint was "poor service at all
times, very difficult to hear or be heard at a distance of eight
or ten miles."
It appeared that the line was of the rather cheap construction
common to lines of this class ; the poles are rather small and
much of the wire is hitched to trees, so that the wind, limbs
and bushes often interfere with the efficiency of the service. The
different lines of the system vary very much in quality of ser-
vice, but the testimony was to the effect that as a rule the day
service, both local and long distance, had been reasonably good,
and that the interruptions, thovigh numerous, had been of short
duration, particularly for the last two years. It was acknowl-
edged that some lines of the system were in poor condition,
especially the one serving the leading petitioner. The schedule
of hours of service is substantially'' the same as that of the large
majority of lines charging the same rate, and the same as a
considerable number of lines charging higher rates. The general
experience has been that continuoiis service can not be fur-
nished at twelve dollars per year.
The second article of complaint was "no notice taken of
emergency calls at night."
It appeared that on several occasions during the past year,
night calls had not been answered. In one case a large loss by
fire would have been avoided if the emergency call had been
answered. Other cases of failure were in attempts to call a
doctor in the night. These cases happening within a short
time were the cause of considerable anxiety, although no such
faihires had been reported for the previous six or seven years
during which the line had been in use. The number of failures
seems to have been excessive, and it is not clear whether it was
due to the failure of the switchboard, or the operator, or the
line.
The third complaint was "long distance of no use."
It appeared from the evidence that long distance communi-
cation was at times impossible, or very difficult, especially on
some of the lines of the sj^stem. But this did not appear to be
in excess of the average experience with the smaller telephone
lines of the state.
The final complaint was that "some of the lines are on the
ground."
This charge appeared to have been' true at various times, but
was not shown to be true at the time of the hearing. The ])ro-
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prietor admitted that there had been failures in local and long-
distance service, but claimed that such were exceptional and
that in general the service was as good as could fairly be
expected for the rate that was charged for the service. He
also testified that three of the lines were not in good condition,
and that one of them was already in process ^of reconstruction
and that the others would receive early attention.
Commissioner Worthen made further investigation on July
21, and found the lines in good working order, and it appeared
that the service was reasonably satisfactory although the pro-
posed improvements had not been completed. A continuation
of the present efficiency of service would seem to be a satis-
factory settlement of the case.
The petition is placed on file for further consideration,
should there be occasion for it, and an order will issue requir-
ing the Piermont Telephone company to make a report to the
Public Service Commission on the first day of each month, show-
ing the date of each interruption of the service on any of the
lines of its system, the duration thereof, and the cause there-
for, also the number of failures of the drops to ring the alarm
either in the daily tests or in actual calls.
Thomas W. D. Worthen,
Filed August 1.5, 1913. For the Commission.
Order No. 197.
STATE OF NEW HAMPSHIKE
Public Sebvice Commission
Under the provisions of paragraph (a) of section 8 of chapter
164 of the Laws of 1911, the Piermont Telephone Company on
September 1, 1913, and on the first day of each month thereafter
until this requirement shall be suspended, is hereby required
to file with the Public Service Commission a report setting forth
the following- statistics and facts:
1. Each date of interruption of the service on any of the
lines of its system.
2. The duration of said interruption.
3. The cause of said interruption.
4. The number of failures of the drops to ring the alarm
either in the daily tests or in actual calls.
Each report made to the commission in compliance with this
order shall be verified by the oath of the manager of said
Piermont Telephone Company as a true and correct report ac-
cording to his best knowledge, information and belief as to
170 PUBLIC SERVICE COMMISSIONERS' REPORT.
the facts and statistics therein set forth. The first report shall
cover the period between the receipt by said telephone company
of this order and September 1, 1913. Each subsequent report
shall cover the period intervening- between the last preceding
report and the date of each subsequent report.





CASCADE ELECTRIC LIGHT & POWER COMPANY, CASCADE
LIGHT & POWER COMPANY, AND A. H. BICKMORE
& COMPANY.
Filed April 5, 1913.
No. D—131.
A. H. BICE:M0RE & COMPANY
AND
TWIN STATE GAS & ELECTRIC COMPANY.
Filed April 8. 1913.
Petition for an order authorizing the sale and transfer of
THE properties, RIGHTS AND FRANCHISES OF THE CASCADE
Electric Light & Power Company and the Cascade Light
& Power Company.
Appearances: Allen Hollis tor Cascade Electric Lig-ht &
PoAver Company, Cascade Light & Power Company, Berlin Elec-
tric Lig-ht Company, A. H. Eickmore & Company, and Twin wStatf
Gas & Electric Company; John Kivel for A. H. Bickmore &
Company and Twin State Gas & Electric Company; Rich &
Marble for Cascade Electric Lig-ht & Power Company and Cas-
cade Light & Power Coimpany; Sullivan & Daley for Berlin
Electric Light Company.
Report.
On April 5, 1913, the petition of the Cascade Electric Light
& Power Company, hereinafter called the Cascade Electric
company, the Cascade Light & Power Company, hereinafter
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called the Cascade company, and A. H. Bickmore & Company,
hereinafter referred to as Bickmore & Company, for authority
to transfer all the properties, rights and franchises of said Cas-
cade companies, located in Gorham, Berlin and Milan, to said
Bickmore & Company, was filed. On the same date was filed the
petition of the Berlin Electric Light Company, hereinafter called
the Berlin company, and Bickmore & Company, for authority
to transfer the properties, rights and franchises of said Berlin
company, located in Gorham and Berlin, to said Bickmore &
Company, and on April 8, 1913, the petition of said Bickmore
& Company and the Twin State Gas & Electric Company, here-
inafter called the Twin State company, for authority to transfer
to said Twin State company all the properties, rights and fran-
chises proposed to be purchased by said Bickmore & Company
from said Cascade and Berlin companies for the price proposed
to be paid by said Bickmore & Company plus the engineering
and legal expenses connected with said proposed transfers;
also the petition of said Twin State company for authority to
issue bonds for the purpose of paying the price proposed to be
paid for said properties, and for other purposes.
All of said petitions were considered together, and hearings
were held on various dates in Concord and in Berlin.
In this report we shall consider said petitions, and the evi-
dence offered at said hearings, only so far as the same relate
to the properties proposed to be transferred by said Cascade
companies to said Bickmore & Company.
The contract between said Cascade companies and said Bick-
more & Company, which we are asked to approve, provides for
the transfer hj said companies of all their properties, rights
and franchises for the price fixed by said contract "to A. H.
Bickmore & Company, or their nominee."
It being suggested by the commission upon the hearing that
it might be desirable to consider the petitions pending as
petitions for authority to transfer the properties in question
directly from their present owners to the Twin State company,
it was stated by the petitioners that it would meet the purpose
of the petitions if an order were made allowing such transfer.
We have, accord ingljr, considered the question whether the
Cascade companies shall be authorized to make the proposed
transfer to the Twin State company for the price proposed to be
paid by Bickmore & Company. By request of the petitioners,
the questions as to the amount, which, in the event of such
transfer, the Twin State company may pay said Bickmore &
Compau}- on account of legal and engineering expenses, and
the amount of any such paj^ment which it may capitalize, are
postponed for future consideration
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The physical properties under consideration were built up
from small beginnings, and no such books of account have
been kept as to make it possible to determine the actual cost
of the same, although considerable information as to the his-
tory of the properties and the amount paid in by promoters and
stockholders has been obtained from Hon. E. N. Chamberlin,
the present president of the Cascade company, who has been a
stockholder since the organization of the Cascade Electric
company.
It is stated that Messrs. Libby & Kellogg built the original
plant at the site of the present water power at some time
prior to 1893 for the purpose of lighting Gorham Village, ex-
pending approximately $22,500. In 1893 the Cascade Electric
company was organized under New Hampshire law with a capi-
tal stock of $25,000. $22,500 of which was issued to Libby &
Kellogg, and the remainder of which was issued to Judge
Chamberlin at par for cash. The water power at that time was
owned by Mr. Libby and was purchased from him for $2,500.
Prior to that time Libby & Kellogg had paid $2,200 to secure
title to certain land necessary to the enjoyment of the water
rights, said $2,200 being a portion of the $22,500 before men-
tioned.
The capital stock of the Cascade Electric company was later
increased to $40,000, the new stock being issued at par for
cash. $40,000 in bonds and $54,000 in notes were also issued
fdr cash used in the development of the water power and for
increase in equipment and extension of lines.
In 1905, the Cascade company was formed under the laws of
Maine with a capital stock of $100,000 which was issued to old
shareholders for the propert.y of Ihe old company on the basis
of two and one-half shares for one. Bonds of the new corpora-
tion to the amount of $60,000 were issued and the note indebt-
edness of the old company liquidated. The outstanding bonds
of the old company were assumed by the new. The new com-
pany has also issued its notes, now outstanding, amounting to
$23,486.72, for cash expended on the properties in question.
Bonds of said Cascade Electric company are now outstanding
to the amount of $22,000. and of said Cascade company to the
a-mount of $49,000.
The Cascade company has also i)iirchased certain real estate,
or fiowage rights, for $4,500, upon which it has paid $1,000. the
balance being secured by deposit of the deeds in escrow with
Judge Chamberlin. This property subject to the indebtedness
is included with the properties to be transferred.
No dividends have been paid by the Cascade company since
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1903, but the earnings, stated by Judge Chamberlin to have
averaged not less than $10,000 per year, have been reinvested
in the plant.
At the time of the organization of the Cascade company, all
of the physical properties of the Cascade Electric company
were transferred to it, and all of the contracts of said Cascade
Electric company except a contract with the Berlin Street
Eailway Company. The organization of the corporation, how-
ever, has been continued and it is regarded as still holding
certain franchises or locations under which the Cascade com-
pany operates. It is made a party to these proceeding's in
order that said franchises or locations may be transferred with
the physical properties of the Cascade company.
The price proposed to be paid for the properties, rights and
franchises to be transferred is $150,000, with interest thereon
from January 1, 1913, and the "further consideration of the
assuming and discharging by said transferee of all and every
indebtedness and liability of (the Cascade companies)." The
bonds, notes and accounts payable of the Cascade company on
January 1, 1913, amounted to $101,573.87. On the same date, the
corporation had cash on hand $261.08, a sinking fund of $2,563.66,
and accounts receivable amounting to $7,830.83. The agree-
ment contemplates a transfer to the vendee of all the stock
of the Cascade companies as well as of their properties, the
transfer to be as of January 1, 1913. Accordingly, the earnings
subsequent to that date will inure to the beneiit of the vendee.
Assuming the accounts receivable to be all collectible, the
entire net price proposed to be paid as *f January 1, 1913, for
the properties to be transferred is $240,918.30.
A physical appraisal of the properties in question has been
made by engineers for the petitioners and by engineers em-
ployed by the commission, and a great volume of testimony
has been introduced. In the report made upon the petition
for authority to transfer the Berlin company properties, it
will be necessary to consider the evidence as to the value of
these properties. In view of that fact it is sufficient for us to
state, in this case, that we find upon consideration of all the
evidence before us that the fair value of the properties to be
transferred is not less than the amount proposed to be paid.
Upon the point of service, there is evidence before us that,
if the Twin State company shall acquire the properties, im-
provements in the same will be made, and that they will be
placed under the management of men of large experience in
the electrical business. That an improvement in service will
follow is a reasonable conclusion.
174 PUBLIC SERVICE COMMISSIONERS' REPORT.
Upon the matter of rates the Twin State companj^ has offered
evidence that it does not intend or wish to increase rates above
those now collected by the Cascade company. The authority
to the Twin State company to do business in the territory
served by these properties can be made subject to the condi-
tion that it shall not seek to raise any existing- rate without
the consent of this commission. This is the same course as was
followed by the New York Public Service Commission in grant-
ing- authority to the Lockport Light, Heat & Power Company,
1 P. S. C. Kep. (N. Y. 2nd Dist.) 12, to acquire various properties
in Lockport, and it would seem that it will assure to the public
a continuance of the rate policy of the present company. If
it is followed, we find that the proposed transfer will be for
the public good.
An order authorizing the Cascade companies to transfer their
properties, rights and franchises to the Twin State company
for the price proposed, and authorizing the Twin State com-
pany to do business in the towns of Gorham, Berlin and Milan
under the condition indicated, will be made.
John E. Benton,
Filed August 30, 1913. For the Commission.
No. D—130.
BERLIN ELECTRIC LIGHT COMPANY
AND
A. H. BICKMORE & COMPANY.
Filed April 5, 1913.
No. D—131.
A. H. BICKMORE & COMPANY
AND
TWIN STATE GAS & ELECTRIC COMPANY.
Filed April 8, 19ir
Petition fok an order authorizing the sale and transfer of
the properties, rights and franchises of the berlin
Electric Light Company.
Appearances: Allen Hollis for Cascade Electric Light &
Power Company, Cascade Light & Power Company, Berlin Elec-
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ti-ic Light Company, A. H. Bickmore & Company, and Twin
State Gas & Electric Company; John Kivel for A. H. Bickmore
& Company and Twin State Gas & Electric Company ; Eich &
Marble for Cascade Light & Power Company ; Sullivan & Daley
for Berlin Electric Light Company.
Kepobt.
On April 5, 1913, the petition of the Berlin Electric Light
Company, hereinafter called the Berlin company, and A. H.
Bickmore & Company, hereinafter referred to as Bickmore &
Companj', for authority to transfer all the properties, rights
and franchises of said Berlin company, located in Berlin and
Gorham, to said Bickmore & Company, was filed. On the same
date was filed the petition of the Cascade Electric Light &
Power Company, hereinafter called the Cascade Electric coin-
pany, the Cascade Light & Power Company, hereinafter called
the Cascade company, and Bickmore & Company, for authority
to transfer all the properties, rights and franchises of said
Cascade companies, located in Gorham, Berlin and Milan, to
said Bickmore & Company, and on April 8, 1913, the petition
of said Bickmore & Company and the Twin State Gas & Electric
Company, hereinafter called the Twin State company, for au-
thority to transfer to said Twin State company all the proper-
ties, rights and franchises proposed to be purchased by said
Bickmore & Company from said Cascade and Berlin companies
for the price proposed to be paid by said Bickmore & Company
plus the engineering and legal expenses connected with said
proposed transfers; also the petition of said Twin State com-
pany for authority to issue bonds for the purpose of paying the
price proposed to be paid for said properties, and for other
purposes.
All of said petitions were considered together, and hearings
were held on various dates in Concord and in Berlin. In this
report we shall, however, consider only the proposed transfer
by said Berlin company.
The requirement for authority' from this commission to
transfer public utility properties was, when these petitions
were filed, contained in paragraph (b), section 13 of the Public
Service Commission act, which paragraph was as follows:
"(b) IVo public utility shall transfer or lease its
franchise, works or system or any part of such franchise,
works or system exercised or located in this state to
any other person or corporation or contract for the
operation of its works and system located in this state
until the commission shall make an order assenting
thereto."
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Since the filing- of said petitions said section has been
amended by chapter 145 of the Laws of 1913, so that now it
provides as follows:
"(b) Any public utility may transfer or lease Its
franchise, works or system, or any part of such fran-
chise, works or system, exercised or located in this state,
or contract for the operation of its works and system
located in this state when the commission shall make
an order assenting thereto, but not otherwise. The
commission shall make such order in any case where
it shall appear that the proposed transfer, lease or con-
tract would be for the public good and not otherwise.
Any such attempted transfer, lease, or contract shall be
void unless the same shall have been approved by the
commission."
Said amendment took effect May 19, 1913, and controls the
commission in its action upon all transfer cases. It will be
noted, however, that the section neither in its original nor its
amended form gives any indication as to the purpose of requir-
ing the commission to pass upon all proposed transfers and
leases. The section now requires an aflfirmative finding by the
commission that the transfer or lease will be for the public
good before an order may be made permitting the same, but
it apparently allows the commission the widest possible lati
tude in the determination of that question.
While, however, the specific section is thus general in its
terms, an examination of the act will give much light as to
matters to which the commission ought to give special con
sideration in passing upon any application for authoritj- fd
make a transfer or lease.
Sections 4 and 5 declare that,
"Every raih'oad corporation and every public utility
shall furnish such service and
^
facilities as shall be
reasonablj^ safe and adequate and in all respects just
and reasonable. All charges made or demanded
shall be just and reasonable. Every charge that is un-
just or unreasonable ... is prohibited. The com-
mission shall have the general supervision of all rail-
road corporations, railroads, public utilities and the
plants owned, operated and controlled by the same, as
far as necessary to carry into effect the provisions of
this act."
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These two sections express the entire scope and purpose of
the Public Service Commission act, and all other sections may
be read in the light of the same. The commission was created
and vested with powers conferred upon it by the act for the pur-
pose of insuring to the public from public service corporations
reasonably safe and adequate service and just and reasonable
rates.
If, therefore, we examine the subsequent provisions of the
act to discover what duties are specifically prescribed for the
commission, and what acts in the ordinary course of the busi-
ness of railroad corporations and public utilities are specifically
subjected to the supervision of the commission, we shall be
able to determine what matters the legislature deemed of
special importance as affecting rates and service, and, so far
as those matters will be affected in any proposed lease or
transfer, we must assume them to be matters which the legis-
lature intended us specifically to consider.
The provisions of the act may be classified into general
classes as follows:
1. Provisions relating to the filing and publication of rates,
and requiring the uniformity of rates for like classes of service.
2. Provisions relating to uniform accounts, and requiring
reports to the commission of the results of operations, evidently
designed to make public, in such form that the same may be
properly analyzed, the true earnings oi railroad corporations
and public utilities under the rates in force.
3. Provisions relating to investigations of service, and the
making of orders relating thereto.
4. (a) Provisions relating to investigations as to rates, and
the making of orders with reference thereto, and (b) provisions
relating to the transmission out of the state of electricity gen-
erated by water power within the state, evidently inserted for
the purpose of affecting electric rates within the state through
the operation of the law of supply and demand.
5. (a) Provisions forbidding the establishment of utilitj^
enterprises in new territory without the authority of the com-
mission, and (b) provisions creating a method for taking rights
and easements for necessary construction under the power of
eminent domain, and the assessment by the commission of
damages caused by such taking.
6. Provisions forbidding the issuance of stock, bonds and
other evidence of indebtedness payable (more than twelve
months after date without authority from the commission, and
regulating such issues when authorized. These provisions were
evidently inserted for the purpose of keeping down the volume
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of securities issued by public service corporations to amounts
not exceeding their necessary investments in organization and
in the acquisition and operation of properties devoted to public
use or reasonably necessary in connection therewith, and they
indicate that the legislature shared the generally prevalent
belief, which we take to be well founded, that the volume of
securities outstanding against any public utility has an indirect
but potent influence upon rates, as the aim of any corporation
may be expected to be to earn a profit suflReient to m.eet fixed
charges and to pay dividends upon its stock outstanding, irre-
spective of the value of its property.
7. (a) Provisions forbidding the transfer or lease of prop-
erties of railroad corporations and public utilities without the
approval of the commission, and (b) like provision with refer-
ence to the acquisition by one public utility of the securities
of another public utility engaged in this state in the same or
a similar business.
It will be seen that all of the provisions of the first four
classes relate directly to rates and service. The provisions of
the fifth class (a) may be considered as relating to rates and
service, the belief of the legislature evidently being that better
rates and better service will ordinarily be secured from a
single corporation supplying all the service of a given kind in
a given community than from competing corporations dividing
the business and subject to the economic waste of duplicated
plants and duplicated business organizations. The fact, how-
ever, that the commission is authorized to allow the establish-
ment of new utilities indicates that the legislature believed
that this might not always be the case.
The provisions of the fifth class (b) relate indirectly to both
rates and service, since thej^ enable a public utility to acquire
the rights necessary to enable it to render service and at an
expense commensurate with the value of the rights so acquired,
thereby keeping the investment in plant from reaching un-
reasonable proportions with a resulting effect upon rates.
The provisions of the sixth class have an indirect effect upon
rates, as has been indicated, and may also have an effect upon
service, since it is well known that, in the endeavor to continue
expected dividends to stockholders, necessary reservations from
earnings to meet depreciation frequently are not made, with a
resulting injury to the efficiency of the plant, and to the serWce
which it can supjjly to the public.
The provisions of the seventh class (a) are the provisions
under which these proceedings are pending, and to obtain light
with reference to the intent of which this summary review of
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the various provisions of the Public Service Commission act is
taken. The provision of the seventh class (b) may also reflect
some light upon (a). It might seem evident from the fact that
the provision only applies to the acquisition by one public
utility of the securities of another public utility engaged "in
the same or a similar business," that the legislature had in mind
the consolidation of plants either actually or potentiallj' com-
petitive. But it must not be hastily assumed that the intent
of the legislature was merely to prevent such consolidation.
It may well be that it intended to prevent such consolidation
when in the opinion of the commission a continuance of com-
petitive conditions would result to the advantage of the public
in rates made lower and service made better under the spur of
competition than could probably be enjoyed if such competition
were brought to an end. It is easily possible to conceive that
such a case might be found to exist. But the fact that the
legislature inserted in the act a provision to prevent the estab-
lishment of competitive plants where competition does not now
exist, except with the consent of the commission, indicates
very clearly that it did not expect those beneficient results
ordinarily to flow from competition. It seems to us more likely
that the primary purpose of the legislature in the enactment
of the provisions of the seventh class, both (a) and (b), was to
supplement the provisions of the sixth class.
It is well known that so generally expensive and unprofitable
is competition between public utility enterprises that the almost
inevitable final result is consolidation. To secure this result
it is common knowledge that extravagant prices have often
been paid by one public utility for the properties of a com-
petitor.
If it is ordinarily-,—but not always,—contrary to public policy
to create competitive conditions when not existing, it would
seem that it must ordinarily,—but not always,—be public policy
to allow consolidations and the termination of competitive
conditions where they do exist, assuming that such consolida-
tions are not made upon terms which will operate to the detri-
ment of the public.
If, however, it is desirable always to keep down the volume
of outstanding stock and other securities by commission super-
vision of stock and bond issues, then it is desirable always that
when a consolidation is to be made the transaction shall in the
same way be subject to commission supervision, since any
amount paid must be either capitalized by a stock issue or be
represented by bonds or by a fioating debt.
It, therefore, seems a reasonable assumption that the legis-
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lature did not consider the provisions requiring commission
authority- for issues of long term securities a sufficient safe-
guard against tlie purchase of competing plants at extravagant
prices. Puchases might be made upon the assumption that later
authority to capitalize could be secured, and, debts having been
contracted, a refusal by the commission to allow them to be
capitalized would not remedy the matter, since a floating debt
ordinarily bears a higher rate of interest and entails a greater
hazard to the solvency of a corporation than an equal amount
in bonds.
These considerations doubtless led the legislature to the con-
clusion that it was necessary to require that the consolidation
of competing plants, whether by transfer of title, by lease, or
by the acquisition of the securities of one corporation by a
competing corporation, should be first approved by the com-
mission. In the cases of proposed consolidation by transfer or
lease this was conveniently done by forbidding the owner to
make a transfer or lease until the approval had been given; in
the case of proposed consolidation by acquisition of securities
representing the properties, such securities ordinarily being
held by many individuals and it not being desirable to interfere
with the easy disposition of the same from one individual to
another, it was deemed more convenient to forbid the corpora-
tion proposing to effect the consolidation from directly or
indirectl}^ acquiring the securities of the competing plant until
authorized by the commission to do so. The restriction in the
one case is made upon the seller and in the other upon the
purchaser, but the substantial effect of the intended transac-
tions is the same, and the purposes of the two provisions to
require in each case the approval of the commission must be
the same.
The main purpose in both cases we believe to be to restrict
the amount of stock and indebtedness of railroad corporations
and public utilities, to the end that undue burdens shall not be
laid upon the public to pay interest upon debts and dividends
upon stock, and that plants and service shall not be allowed to
deteriorate in the attempt to pay such interest and dividends.
The foregoing considerations have led us in cases of proposed
transfers and leases to pay particular attention in each case
to the purchase price or rental proposed to be paid, with a view
to determining whether the same was a reasonable price or
rental to be jiaid for the property proposed to be acquired.
We do not hold that to be the only question which may be
considered. If in any case an unusual situation should appear
to exist, making an exception to the general rule, and leading
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the commission to the conclusion that in that case it would be
in the public interest to preserve competitive conditions, the
question of price or rental might never arise. In the ordinary
case, however, it is the only question which does arise.
Method of Fixing Value.
Inasmuch as we have reached the conclusion that utility
transfers and leases are made subject to our approval on account
of the indirect effect which capitalization and indebtedness
maj^ have upon rates and service, and that the intent is to
limit increase in either capitalization or debt for the purpose
of effecting- consolidations to the fair value of the property
acquired, it would seem that value in a transfer case must be
fixed by an application of the same general principles as in a
rate case. A particular case may offer some element of value
which may properly be considered in fixing value for transfer
purposes which could not be considered for rate purposes. In
this case, for example, certain property no longer useful in
the business of the utility is included among the properties
proposed to be transferred. It is not practicable to require that
it be excluded from the purchase, if permitted, and a proper
allowance must accordingly be made for the same in fixing the
transfer price. In fixing value for rate purposes such prop-
erty would be entirely disregarded. Aside from this particular,
however, we feel bound by the evident purpose of the law to
proceed here upon the same basis as if we were fixing value
in a rate case.
A method for fixing value in rate cases has been laid down
by the Supreme Court of the United States in Smyth v. Ames,
169 U. S. 466. In that case the court said:
"We hold, however, that the basis of all calculations as
to the reasonableness of rates to be charged by a cor-
poration maintaining a highway under legislative sanc-
tion must be the fair value of the property being used
by it for the convenience of the public. And in order
to ascertain that value, the original cost of construction,
the amount expended in permanent improvements, the
amount and market value of its bonds and stock, the
present as compared with the original cost of con-
struction, the probable earning capacity of the property
under particular rates prescribed by statute, and the
sum reqiiired to meet operating expenses, are all mat-
ters for consideration, and are to be given such weight
as may be just and right in each case. We do not say
that there may not be other matters to be regarded
in estimating the value of the property. What the com-
pany is entitled to ask is a fair return upon the value
of that which it employs for the public convenience."
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This declaration by the court of last resort in all rate cases
where it is claimed that a confiscatory rate has been made, has
been often quoted with approval, and has done much to shape
the practice and decisions of commissions and courts in rate
cases. It has, however, been sometimes severely criticised upon
the ground that it merely gives an enumeration of things
which must be considered without determining- their relative
weight in the decision.
We have, however, seen no improvement upon this method
suggested. In fixing the value of a public utility property,
value must be taken to be either (1) what the property will
sell for, or (2) such an amount as it is just, as between the
owners of the property and the public, that the public shall
pay the owners a return upon for the use of the property in
question.
But if the price at which property may be sold were to be
permitted to fix its value, then, since the earnings of a property
ordinarily determine the price at which it will sell, it would
follow that no reduction in rates could be made which would
reduce earnings and value fixed by earnings. Values would
tend to the highest amount upon which rates, at the highest
point that could be profitably charged, would pay a return,
and public regulation of rates would become constitutionally
impossible.
Fair value must then be the value which, as between the
public and the owners, it is just should be attached to the
Jjroperty for the purpose of measuring the return which the
public shall pay to the owners.
It is patent that no formula can be made to determine this
quantity with mathematical precision. The U. S. Supreme Court
has refrained from attempting the impossible, but has laid down
certain classes of evidence which must, if available, be con-
sidered in every case, and has left the weight to be given to
the evidence in each class to be determined by the tribunal
charged with the duty of finding the value, according to the
facts of each particular case.
That no other course is possible would seem to be self-
evident. Take for example the weight to be attached to the
original cost of the properties In question, the first class of
evidence enumerated in Smyth v. Ames. In the absence of
complicating factors the amount of such original cost might
be permitted absolutely to determine value, since it would be
ordinarily admitted on the one hand that the investor is
entitled to a full return upon the total amount of his invest-
ment, and on the other that if he receives such full return
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each year, justice does not require that any addition shall be
made to the sum upon which such return is computed. But
while in one case it may appear just to allow the original
cost to outweigh all other evidence, in another case it may
appear that the enterprise was badly conceived, or badly man-
aged, and that the property devoted to public use might have
been produced for half what it actually cost its owners. In
such case it may well be that cost of reproduction should, in
the determination of value, be allowed much more weight than
original cost. In another case it may appear that while the
property was well conceived and well managed, and always
yielded rates sufficient to pay a fair return upon the entire
original cost and to provide a proper reserve to meet depreci-
ation, the owners have not made any such reserve, but have
withdrawn all the earnings, so that they have thereby reduced
the amount of their investment in property devoted to public
use to sixty per cent of the original amount. In such case the
present condition of the property should be allowed to modify
the weight to be given to original cost. Again, in a case of a
well conceived and well managed utilit3% it may take some years
to build the business up to a point where any return at all can
be paid to the owners upon the amount of their original invest-
ment. In the meantime depreciation may have occurred because
the plant did not earn enough to permit the setting aside of a
reasonable reserve to meet depreciation. In such case "the
amount of depreciation which has occurred may well be con-
sidered as a necessary cost of establishing the business. Ac-
cordingly, little weight will be given to present condition, and
much weight to original cost, but to do full justice to the
owner the amount of dividends foregone during the necessary
development period must also be considered.
It is needless to multiply examples. It is clear that even
such an important class of evidence as original cost can have
no tixed and certain value in solving the problem of the present
fair value of a utility property. The same is true of any other
class. The weight to be given to each will vary with the cir-
cumstances in each case.
All relevant facts are to be considered in fixing fair value.
Those specified in Smyth v. Ames may in a given case be all
that it is necessary to consider, and .there may in any case be
many other facts which ought fairly to be taken into considera-
tion. Counsel for petitioners in his argument well said:
"The question of how to determine the fair value of
the property is not a question of law. It is a question
of fact. * * There is no use in trying to get a defini-
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tion for a question of this kind. I take it that * *
there is no logical fact pertaining to valuation which
ought to be excluded from consideration. It is the most
open question that there could possibly be."
It is fortunate that the U. S. Supreme Court has recognized
the impossibilty of formulating any legal definition of the term
"value," and has refused to attempt to make into a question
of law what is, and must always be, a question of fact.
The classes of evidence specified in Smyth v. Ames, if avail-
able, ought always to be considered, together with all other
evidence having a logical connection with the question to be
determined. All such relevant facts should be settled with such
accuracy as is possible, and such weight should be given to
each fact as is necessary in order to arrive at such a valuation
"as may be just and right in each case."
The inquiry where a question of rates is involved is simply to
determine a "fair return" upon a "fair value." And we take it
that any value is a fair value which fair and reasonable men
would say ought to be attached to the property', under all the
circumstances of the particular case, for the purpose of meas-
uring the return which the public should pay to the owner.
As a general working principle, original investment, or in
the absence of evidence as to that, cost of reproduction, which
probably more accurately than anything else reflects original
investment, may be taken as of primary importance, but neither
can be controlling as to the final conclusion. All the facts must
be considered and given such weight in each case as shall be
fair alike to the owner and the public.
The Question Considered.
The contract between the Berlin company and Bickmore &
Company, which we are asked to approve, provides for the
transfer by said Berlin coimpany of all its properties, rights and
franchises for the price fixed by said contract "to A. H. Bick-
more & Company, or their nominee." It being suggested bj'
the commission upon the hearing that it might be desirable to
consider the petitions pending as petitions for authority to
transfer the properties in question directly to the Twin State
company, it was stated by the petitioners that it would meet
the purpose of the petitions if an order were made allowing
such transfer. We have, accordingly, considered at length in
this report the question whether the Berlin company shall be
authorized to make the proposed transfer directly to the Twin
State company for the price proposed to be paid by Bickmore
& Company. By request of the petitioners the questions as to
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the amount, which, in the event of such transfer, the Twin
State company may pay said Bickmore & Company on account
of legal and eng-ineering- expenses, and the amount of any such
payment which it may capitalize, are postponed for future
consideration.
At the outset, however, it may be well to dispose of a sug-
gestion made during the taking of evidence, and in the argu-
.ment, that if the commission should find that the transfer to
the Twin State company for the price proposed to be paid to
the Berlin company could not be approved by reason of an
excess in said price over the value of said properties and the
subsequent effect upon the capitalization of the Twin State
company, the transfer should nevertheless be authorized by
said Berlin company to said Bickmore & Company.
We have not found occasion here to consider whether in the
case of a proposed transfer to an individual or to a partner-
ship a different rule should obtain than is followed in the case
of a proposed transfer to a corporation. While it is true that
in such case the price paid will not be immediately capitalized,
it might be very probable that the price so paid would at some
subsequent time be sought to be treated as the basis for
capitalization, ui^on the transfer to a corporation, and that, in
any event, it would be argued as evidence of value in any
question that might arise concerning rates. It can hardly be
doubted, also, that the purchase of a utility property at an
extravagant price by an unincorporated person or firm would
have the same indirect effect upon rates and service as If the
purchase were by a corporation and the price capitalized, since
it could but be expected that the purchaser would endeavor to
make a profit upon the full amount paid. In this case, however,
there is no evidence upon which we can find that it would be
for the public good to have the properties in question trans-
ferred from a local corporation to a firm of bankers located in
New York, and we do not so find.
The Location and History of the Berlin Company Properties.
The physical properties under consideration are located prin-
cipally in the city of Berlin. No such books of account have
been, kept as to make it possible to determine the actual cost
of the same, and such information as has been presented to
the commission concerning their history is supplied by Mr. Orton
B. Brown, the present treasurer of the Berlin company.
From him it is learned that the Berlin company was originally
organized about twenty years ago by a Mr. Ftirbish and asso-
ciates, and operated in a small way for several years. About
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eight or ten years ago the Shelburne Power Company acquired
all of its stock, amounting at that time to $oO,000. It is not
known whether this stock represented an amount equal to its
par actually paid into the properties in cash or not, and no
information is now available to show what was paid for it.
It was, however, carried on the books of the Shelburne Power
Company at par. About five years ago the Berlin Mills Com-
pany acquired all the stock of the Shelburne PoAver Company^
the assets of which included a large amount of other property
besides the stock in question. No attempt was made by the
Berlin Mills Company to fix the value of this stock or the
properties represented therebj', but they assumed that it was
worth par. Since that time no dividends have been paid, but
the earnings, so far as expended, have been applied to building
up the property.
The financial statement of the Berlin company, tiled with its
petition, shows that in addition to its capital stocK of $50,000
it has current liabilities to the amount of $40,409.09, and cash
on hand and current assets amounting to $67,913.22.
Price Proposed to he Paid.
The price proposed to be paid for said properties is $172,000.
The vendor is to reserve the cash on hand and all bills and
accounts receivable and to pay the outstanding accounts, and
to transfer the properties free and clear of all liens, claims
and covenants of every kind.
Evidence as to Reproduction Value of Berlin Company Proper-
ties.
The petitioners employed the firm of Sanderson & Porter,
engineers of New York City, to make an appraisal of said prop-
erties, and Mr. William G. Woolfolke of that Arm, who had
charge of the making of said appraisal, testified before the
commission. A detailed priced inventory was presented, and
Mr. Woolfolke testified fully as to the condition and value of
the various units of physical property. The values shown by
said inventory, summarily stated, were as follows:
Land and Building $4,500.00
Electrical Equipment $3,500.00












Storeroom and Testing Equipment 512.00
Miscellaneous Tools and Equipment 249.00
Total $46,616.60
The above amounts, however, Mr. Woolfolke testified, did not
include certain overhead charges which, in his opinion, were
necessarj' to be added to obtain the full structural costs of said
physical properties. To obtain such costs, he testified that the
following items should be added, based upon said priced in-
ventory as indicated in said items:
Priced Inventory—Less land $500
and supplies 5,000
$5,500
Xo allowance whatever has been made in unit prices
for general contractor's profit, engineering or
incidentals, $41,116.60





Engineering and Supervision d Contractor's Froflt
Preparation plans, specifications and designs; letting
contracts for machinery and material; general su-
pervision of work and disbursing funds during
construction, not less than 10% on total Physical
Property 4,193.89
Continfjencies, Incidentals, Insurance and Legal on
Construction
Contingencies, breakage, waste, temporary work,
unforeseen difficulties, accidents, testing and start-
ing up, fire and liability insurance, legal services
account of construction, delays and loss from bad
w^eather, for all of which no allowance has been
made and the cost of which must be borne by
the company, 10%, " 4,193.89
$50,326.71
Land 500.00
Total—exclusive of compam-'s administration ex-
penses during construction $50,826,71
Interest During Construction
Interest upon and moneys required for the con-
struction and equipment of the property from the
time of acquisition of such moneys until the con-
struction is ready for use; excepting operating
supplies which it is assumed will be bought by
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the company when plant is completed. The period
of construction is estimated at 12 months and
interest is calculated for half that period, at 6%
per annum—total 3%—exclusive of land on which
interest is allowed for full period, $1,539.80
Supplies on Hand 5.000.00
Administration Expenses
Of company during construction period, for part of
time, and expenses of executives, clerical and office
force, at $200.00 per month for 12 months, 2,400.00
Structural Cost $59,766.51
The structural cost, the witness testified, represented merely
the cost of the physical properties proposed to be transferred.
To obtain the full value of said properties at the present time
he testified that the following item should be added:
Development Expenses and Going Concern Costs
Preliminary organization, legal and financial; char-
ter and franchise costs and fees, including per-
mits and consents, and preliminary engineering
and financial reports; "Going Concern Costs," rep-
resented by the investment made in developing
the business in advertising, soliciting, furnish-
ing temporary equipment free or below cost to se-
cure customers; organizing operating forces and
other necessary costs which must be met up to the
time of placing the business on a self-supporting
basis when the revenue from operation equals
operating expenses and fixed charges. This cost,
exclusive of working capital and without making
undue allowance for the amount of the unpaid
dividends or other local conditions, is estimated
to amount to one third of the Structural Cost
or not less than $19,000.00
$78,766.51
From this total sum, however, he deducted the
amount estimated by him as necessary to be ex-
pended to put the properties in 100% operating con-
dition, which he termed a deduction for deferred
maintenance, 2,500.00
Making the total present value of the properties
of the Berlin company, as testified to by Mr. Woolfolke, $76,266.51
The commission employed to value said properties Messrs.
Sloan, Huddle & Company of Madison, Wisconsin, engineers
who have had extensive experience in the valuation of utility
properties as members of the staff of the Wisconsin Kailroad
Commission, and for other commissions and utilitj' owners.
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Mr. William J. Huddle of that firm, who had charge of said
valuation, testified as to the present condition of the various
items of physical property and as to the cost of reproducing
the same, and the present value of each item after deducting
the amount of such depreciation as was shown upon inspection
to have occurred. As a part of his estimate of the cost of
reproduction he added to the total cost of the various units
for overhead costs, so-called, fifteen per cent of said total.
The principal items going to make up said fifteen per cent, he
stated, were allowances for engineering and supervision during
construction, interest during construction, organization, legal
expenses, contingencies, omissions and insurance. A detailed
priced inventor^' was presented and, summarily stated, the
values of the physical properties in question as shown by said
inventory were as follows:
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State company is to purchase the properties of the Berlin
company and of the Cascade company for the purpose of con-
solidating the two, the value of both properties should be
considered, and that the petition should be granted if the total
amount proposed to be paid for the two properties does not
exceed the total value of the two properties. We have not been
entirely without doubt upon this proposition, but upon full
consideration we have come to the conclusion that such a
course is just in this case.
It appears from testimony before us that the Berlin company
occupies in competition with the Cascade company the heart
of the city of Berlin, and, perhaps by reason of having been
earlier in the field, or perhaps by reason of being closely
allied with the dominating business interests of that city,
controls the municipal business and the most lucrative portion
of the commercial business. In this fact may be found the
explanation of the offer of the Cascade company to sell its
properties for the price fjxed by the contract, as well as the
explanation of the anxiety of the Twin State company to secure
the Berlin company properties. The operation of the Berlin
company takes business away from the Cascade company, which,
if it could be added to the Cascade business, might be expected
to yield a profit considerably in excess of the amount requisite
to pay a return upon the bare value of the Berlin properties.
Inasmuch then as the existence of the Berlin company has in
all probability had the effect to reduce, to some extent, the
amount necessary to be paid for the Cascade properties, the
amount for which those properties are purchased below value
may, it seems to us, properly be added to the value of the Berlin
company properties, if need be, in fixing a transfer price in
this case. If no more than that amount is added, the resulting
capitalization of the combined properties will not be inflated,
but will be a fair capitalization, reflecting the value of the
two properties which are henceforth to be operated as one.
This conclusion makes necessary a careful consideration of
all the evidence affecting both properties for the purpose of
determining their combined fair value. We accordingly con-
sider, first, the properties of the Berlin company, and then the
properties of the Cascade company.
It will be noticed that the results of the valuations of the
two firms of engineers differ widely. "While an analysis of the
two valuations will show that the widest variations occur with
regard to items which do not have to do with the cost of the
reproduction of specific physical properties, but rather with
regard to "overhead charges," so-called, yet as to the repro-
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duction value of physical properties, and the amount by which
such values have been reduced by age and use, substantial
differences do appear.
In this case, as generally, it may be assumed that the engi-
neers of parties and the engineers of the commission are
equally honest and intelligent. Yet the positions of the two
are widely different. Engineers are employed by the petitioners
to support, if may be, a value claimed by the petitioners before
this commission. It is unavoidable that they should approach
their employment anxious to maintain, so far as they can in
good conscience, the contentions of their employers. Something
of the spirit of the advocate is certain to exist. On the other
hand, the commission employs engineers not for the purpose
of proving or disproving any given value, but for the sole pur-
pose of securing such information as will enable it to act
justly toward the petitioners and the public. It aims to exer-
cise care to secure engineers whose experience and reputation
are such as to inspire confidence on the part of everybody that
the valuation work of the commission will be done fairly and
without partisan bias. The engineers are instructed to do their
work thoroughly and carefully, and with entire disregard as to
whether they reach a result which agrees with or differs from
the result of other engineers who may be employed by parties
in the case. They are told that what the comrnission wants is
the facts as accurately reported as it is humanly possible to
report them. Upon completion of their work they are required
to submit themselves for cross-examination, and they are
ordinarily, as was the case in this proceeding, thoroughly cross-
examined. Such examination is helpful and may disclose mat-
ters concerning which they have fallen into error. When there
appears to be reason for departing from any conclusion to
which they have testified we shall do so. But in many instances
where there is a conflict of testimony between them ancl
engineers for parties, unaccounted for except by difference In
judgment, we shall accept their conclusion, because under all
the circumstances their testimony is the more convincing to our
minds.
The difference in the testimony of the engineers as to the
present value of the physical properties appraised by them is,
however, due more largely to the different methods which
they followed in making their appraisal, and to different arbi-
trary additions made for so-called overhead costs, than to a
difference in their estimate of the cost of specific structures,
apparatus and equipment, or to a difference in judgment of the
present age and condition of the same.
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Sanderson & Porter have added to the amount of their priced
inventory, less land and supplies, two per cent for inventory
omissions, and to the result thus obtained, twenty per cent for
engineering-, supervision, contractor's profit, contingencies, inci-
dentals, etc. To the result thus obtained, plus land, they have
added three per cent for interest during construction and an
arbitrary allowance of $2400, almost five per cent, for admini-
stration expenses, making a total of approximately thirty per
cent for overhead. The result is, in fact, an addition of more
than thirty per cent, since interest during construction is figured
upon the addition for other items of overhead, as well as upon
the inventory cost of specific units. This is theoretically
correct, but if a sufficient percentage is added to the cost,
aside from overhead, of physical units, interest during con-
struction Jnay as well be included in such addition as figured
upon the basis of that cost plus all the overhead except interest.
Exactitude to a dollar in any matter of this kind is impossible,
and we think that whether an engineer figures upon one basis
or another is not important, provided he has sufficient experi-
ence and judgment to enable him to adopt a proper percentage
to bring about a correct result by the method which he does
follow.
Sloan, Huddle & Company allow fifteen per cent, which ^Ir.
Huddle testified in his opinion was sufficient to cover all items
of overhead costs. This matter of overhead will be considered
later. It is mentioned here because, to a considerable extenr,
it accounts for the difference in total value of phjsical prop-
erties reached by the two firms of engineers.
For the same reason, at the outset should be pointed out the
fact that Sanderson & Porter in their valuation have taken no
account of depreciation, but have attached to physical properties
as their present value the full estimated cost of reproducing the
same today, less only such an amount as they judge necessary
to be expended to put the same for the present into first class
operating condition, whereas Sloan. Huddle & Company have
attached to physical properties as their present value a value
based upon the estimated period of their remaining useful life.
This depreciation has been figured upon a four per cent sinking
fund curve, after making due allowance for scrap value, if any.
During the course of the hearing, Sanderson & l^orter pre-
pared and submitted an exhibit showing the present value of
the phj'sical properties in question, allowing for depreciation
according to the method understood by them to be followed
by the Wisconsin commission. Tn the preparation of this exhibit
thoy used the so-called Wisconsin table to determine the number
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of years of service life to assign to each unit of physical prop-
erty new, but determined the present age by inspection and
by such company records as were available.
This exhibit was not presented as indicating the judgment of
Sanderson & Porter as to the depreciation which had accrued,
but only as the result which would be obtained by applying a
certain method of figuring depreciation to property of the age
which they judged the properties in question to be.
In the preparation of such exhibit, however, they omitted to
figure depreciation upon that portion of the value of structures,
machinery and apparatus which was represented by the items
which they had testified should be added for overhead expenses.
So far as items for overhead cost are allowable at all, they are
allowable as a part of the cost of producing physical properties
ready for use. Reproduction would entail the same expenditures
again. That they should be subject to depreciation does not
seem to require argument.
Starting with the amount of their priced inventory, $46,616.00,
Sanderson & Porter figured a depreciation of $8,427.68, or 18.08
per cent, making the present value of said properties $38,188.92.
If the same percentage of depreciation had been figured upon
$59,766.51, Sanderson & Porter's full structural cost, including
allowance for overhead, as was done by Sloan, Huddle & Com-
pany, the depreciation would have been $10,805.79, and the
present value $48,960.72. The reproduction value shown by the
appraisal of Sloan, Huddle & Coinpany, as we have seen, was
$54,314, and the value less depreciation $44,689, making a depre-
ciation of 17.7 per cent, or a slightly less percentage of deprecia-
tion than that indicated by the exhibit prepared by Sanderson
& Porter. The remarkable closeness of the two percentages,
however, indicates that no injustice was done to the petitioners
by Sloan, Huddle & Company in their estimate of the present age
and condition of physical properties.
The Proper Treatment of Depreciation in Valuation Cases.
Before attempting to attach values to the properties in ques-
tion we must determine what we will do with reference to de-
preciation. It is not denied that depreciation has occurred,
but it is contended that it should be disregarded in determining
the value of the property of any public utility, or rather that
only such amount should be deducted from the cost new of
such properties as is necessary to put the same for the present
in first class operating condition.
The question, then, is, does depreciation decrease value. Its
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statement would seem to imply its own answer. But it is
argued that it is impossible to keep, and would not be good
management to attempt to keep, plants in an undepreciated
condition; that so long as they are kept in first class operating
condition thej^ are as useful to the public as new plants; and
that they ought, therefore, to be considered of the same value;
that inasmuch as the full first value must be invested, the
depreciation, so long as it has not reached the point requiring
repairs, should be considered a necessary expenditure incident
to the establishment of the business, and should be regarded
as an investment.
This argument, as one of general application, does not impress
us. Depreciation ordinarily is an expense, not of establishing,
but of continuing the business. It should be taken care of by
such reservation out of earnings as will permit the repair or
replacement of depreciated units when necessary. In determin-
ing the rate to be collected, allowance must always be made
for depreciation as well as for return upon investment, since
depreciation is as certain to occur as any other operating
expense.
To allow the utility to pay out in dividends the full net
earnings, making no reservation for depreciation, and to con-
tinue to earn a rate based upon the first cost of the property
involved, would be like allowing interest upon the amount of
one's original investment in a bank regardless of withdrawals.
The reservation of a depreciation fund does' not ordinarily
require the withdrawal of any funds from actual investment
in utility property. Our statute provides that such fund "may
be expended in new construction, extensions or additions to
the property." In fact that is just what has been done here
in the case both of the Berlin and the Cascade properties,
during the last few j'ears at least.
The new construction in recent j'ears represents in part that
portion of the revenue which under a proper system of account-
ing would have been set aside for depreciation, and in part it
represents a reinvestment of net earnings above a proper
reserve for depreciation. To add to the value of the plant all
the additions which have been made, as we are asked to do,
and to make no deduction for the depreciation of the plant
incurred while those additions were making, would be a
palpable injustice to the public.
We do not hold that the full amount of depreciation should
in every case be deducted from the cost of reproduction. It is
merely one of the facts to be considered in making a finding
of fair value. It stands in the same category as original cost
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of physical properties, other necessary early expenditures, pres-
ent reproduction cost of physical properties, and other facts
concerning which inquiry is made, all of which should be de-
termined as accurately as possible, but none of which have a
uniform fixed value in each case. There may be cases where
plants well conceived and well managed have suffered depreci-
ation which in fact represents a part of the cost of developing
the business to a point where a fair return can be secured. In
other cases, as, for example, where adequate returns have been
received to afford a fair return and to maintain a depreciation
reserve, but have been entirely paid out in dividends, the entire
amount may properly be deducted from present cost of repro-
duction in coming to the final conclusion as to fair value.
Between these two extremes the proper course will vary accord-
ing to the circumstances in each case. But in every case it is
desirable to determine for the purpose of consideration the full
depreciation as accurately as possible.
Consideration of Certain Items of Berlin Company Property.
Both firms of engineers have classified the properties in the
same manner, and we will follow their classification in making
such comment as we desire to make. When no comment is
made, we accept the valuation of Sloan, Huddle & Company
as indicating more nearly than any other evidence before us the
original costs and present values.
LAND AND BUILDING.
The building here in question is a brick structure on School
Street in Berlin, formerly used as a steam power station. It
is not now in use. Sanderson & Porter have valued the land
and building together at $4,500. Sloan, Huddle & Company
have valued the land at $1,500, and the building in present
condition at $3,651, making a total present value of $5,151. Mr.
Huddle testified, however, that this value was based entirely
upon the estimated original cost, $4,057, it being his opinion
that the structure had depreciated ten per cent.
The cost of reproducing a property does not absolutly de-
termine its value. It is merely one of the elements to be
considered. When property is in use as a component part of
the plant and works of a public utility, so that if destroyed it
would require to be replaced, the cost to reproduce, less any
depreciation which has occurred, is very strong evidence of
value, and is given great weight. But where property has
ceased to be useful to the utility in its business, and, as in this
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case, is held subject to sale, the cost of reproduction may be of
little aid in determining its value. Its availability for other
uses ordinarily determines its exchange value or market value.
It is years since this building was in use. If it could be sold
for anything approaching the investment which it represents,
it is a fair assumption that it would have been sold before this
time. It is not a building of such design, or so located, as to
be readily available for business uses. For these reasons we
do not think that the valuation of either firm of engineers indi-
cates the present market value of this property. Upon coming
to our final conclusion in this case we must give due weight
to these facts. But there is no occasion to disturb the tabula-
tion which has been made bj^ Sloan, Huddle & Company to
show present cost of reproduction and such cost less accrued
depreciation with regard to this item. It is desirable to have
those facts accurately before us, though the weight given to
them will be modified by the fact that the property is not
useful nor readily salable.
DISTRIBUTION SYSTEM.
Sloan, Huddle & Company figured the value of copper wire
at the average price for the last five years, making a price per
pound of 15.5 cents, while Sanderson & Porter figured upon
the basis of the present price per pound, which is 19 cents.
This makes a substantial difference in the item allowed for
copper wire. It should be remembered, however, that present
prices were not paid in the construction of these properties.
The original cost of construction and the present cost of
reproduction are both elements to be considered in determining
fair value. The average price for five years is more likely to
indicate the original cost than the present price.
We believe that stability of investment is quite as essential
to investors in public utilities as fair value is to the public at
large, and that in transfer cases and rate cases it is in the
interest of both the investors and the public not to attach such
weight to the single element of cost of reproduction as to allow
the temporary fluctuations in prices of material unduly to affect
the value of permanent plants. It would seem to be fair, and
consistent with a sound policy, to attach more weight to average
prices of materials over a considerable term than to prices upon
any single particular date. Five years would seem to be a
reasonable term. We shall, accordingly, not change this item
In the tabulation of Sloan, Huddle & Company, but we shall
consider and give due weight to the evidence as to the present
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cost of copper wire in making our final conclusion as to fair
value.
GENERAL EQUIPMENT.
The great discrepancy between the valuation of Sanderson
& Porter on this item and that of Sloan, Huddle & Company is
explained by the inclusion by the first firm of an item of $5,000
for stores which is separately set up by Sloan, Huddle &
Company.
OVEBHEAD ALLOWANCES.
The amount which should be allowed for overhead is difficult
of determination. The two firms of engineers have made their
additions by different methods, Sanderson & Porter allowing
approximately thirty per cent, and Sloan, Huddle & Company
fifteen per cent.
The only element of cost included by Sanderson & Porter
which Mr. Huddle testified that his firm made no allowance for
was general contractor's profit. That a contractor's profit may
properly be allowed in those cases where valuation is made of
a utility plant of such a nature that it was constructed under
contract, so that such profit was actually paid, may be con-
ceded, but we do not feel that an entirely' theoretical cost
should be allowed in computing the value of any utility prop-
erty. The aim should be to fix a fair value, and we believe that
actual costs, where obtainable, constitute evidence which should
be given very great weight in the fixing of such value. In
fixing their unit prices in this case Sloan, Huddle & Company
included a contractor's profit upon those portions of the prop-
erty which would ordinarily be constructed under contract.
In this case it is not suggested that any general contractor's
profit was in fact ever paid, and it is not believed that in the
construction of plants of this class in New Hampshire such
cost ordinarily is incurred.
Cases decided by other commissions where allowances for
overhead in excess of fifteen per cent were made have been
cited to us. Most of these cases were cases where properties
very dissimilar to those here under consideration were involved.
The Wisconsin Railroad Commission was referred to by counsel
in argument as more liberal and just than any other commission
in the country in its treatment of utilities. That commission
has certainly been composed of men of large attainments and
ability, who have enjoyed the constant assistance of a large
corps of trained engineers who have made a most careful
study of construction costs in a great number of important
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rate cases, as well as in a general valuation of all the utilities
of Wisconsin. It is of interest, accordingly, to note that the
allowance by that commission for overhead costs appears to
vary from ten to twelve per cent, ordinarily being fixed at the
latter figure. In no recorded case which has come to our
attention has a greater allowance been made. See Hill v. An-
tigo Water Co., 3 W. E. C. 684, State Journal Printing Co. v.
Madison Gas & Electric Co., 4 W. K. C. 540, in re Appleton Water
Works Co., 6 W. K. C. 106, City of Racine v. Racine Gas Light Co.,
6 W. R. C. 233, and in re LaCrosse Gas & Electric Co., 8 W. R. C.
138. We accept the allowance of fifteen per cent for overhead
costs made by Sloan, Huddle & Company, as representing cer-
tainlj- not less than the full amount of overhead costs which
ought properly to be allowed for all purposes in the cases of
the Berlin and Cascade companies. The same percentage may
not be allowed in other cases, or may not be computed upon
the same classes of property. We simply find as a fact that in
this case it is at least sufficient, and accordingly allow it to
stand for the purpose of consideration in making our final
conclusion.
Annual Business of Berlin Company.
The returns made by the Berlin company to this commission
for the year ending June 30, 1912, show that its total operating
revenue for that year was $28,482.27, the total operating expense
$22,456.59, taxes $697.51, uncollectible bills $492.47, non-operat-
ing revenues $55.05, non-operating expenses, including legal
expense, $215.05, making a net income of $4,675.70. The total
number of consumers is also shown to be 690. The report for
the jear ending June 30, 1913, has not yet been made.
Going Concern.
The claim for an allowance of going concern value will be
later discussed.
Evidence as to Reproduction Value of Cascade Light d Power
Company Property.
A summary statement of the values attached to the prop-
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Tailrace and Diverting Bulkheads $12,525.00




Power Plant to Berlin Substation
—
Pole Line $3,654.70
Power Plant to Berlin Substation
Wire 9,352.00—— 13,006.70
Berlin Substation to Burgess Mills
Pole Line $200.00

















































Office furniture and fixtures 1,225.00
Meters 185.00
Tools and miscellaneous 150.00
5,444.19
$221,528.32
To the above amounts, however, were added the same items
for overhead allowances as in the case of the Berlin company
properties, as follows:
Priced Inventory, less land $7,530.38
and supplies 3,884.19
$210,113.75
Inventory ommissions, buried, submerged or con-
cealed items—2% 4,202.28
Physical Value $214,316.03
Engineering and Supervision and Contractor's Profit
10% of total physical property 21,431.60
Contingencies, Incidentals, Insurance and Legal Ex-
penses during Construction
10% of total physical property 21,431.60
$257,179.23
Land 7,530.38
Total—exclusive of company's administration ex-
penses during construction $264,709.61
Interest during a construction period estimated at
18 months at 6% per annum—total 4.5%—ex-
clusive of land on which interest is allowed for
full period 12.250.80
Supplies on Hand 3,884.19
Administration Expenses
Of company during construction period, for part of
time, .and expense of executives, clerical and
office force, at $250 per month for 18 months.. 4.500.00
Structural Cost $285,344.60
There was also added for "Development Expenses
and Going Concern Costs" to cover the same expen-
ditures enumerated in the same item in the case of
the Berlin company properties 93,000.00
$378,344.60
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And there was deducted from this total sum for
'Deferred Maintenance" explained as the same item
was explained in the Berlin case $10,000.00
$368,344.60
There was added for value of water power rights.. 162,980.00
Making a total value, according to the appraisal
of Sanderson & Porter, of $531,324.60
The cost of present reproduction of the properties of the
Cascade company and the present value computed upon that
basis after allowing for depreciation which has occurred, as
shown by the appraisal of Sloan, Huddle & Company, summarily




Cottages on above land 3,500 2,000
Generating Plant
Power House and Other Buildings 23,965 20,711
Dam ^ 21,071 16,857
Headworks 19,952 18,233
Tailrace and Di\erting Bulkheads 12,204 10,477
Turbines and Water Wheels 17,843 13,634
Electrical Equipment 19,750 17,119
Miscellaneous Equipment 1,575 1,370
nsmissio)i
Power Plant to Berl
Pole Line
Wire
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Distribution System
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exhibit showed the reproduction cost of the physical properties
of the Cascade company (except land and water power) as
$213,997.94, and its present value, less depreciation, as $179,364.71,
a depreciation of 16.184 per cent, as against a depreciation of
17.97 per cent according- to the valuation of Sloan, Huddle &
Company.
Consideration of Certain Items of Cascade Company Property.
Land is valued by Sanderson & Porter at $7,530.38, being the
amount at which it stood on the books of the company; by
Sloan, Huddle & Company it is valued at $5,800. The latter
firm, however, add the full valuation for cottages upon the
land, a present appraisal of $2,000. In making our final con-
elusion the original cost should be considered, but the valua-
tion of Sloan, Huddle & Company probably more nearly indicates
the present market value of the properties than the price paid
for the same many years ago, and accordingly should stand on
anj- tabulation of cost of reproduction.
HYDRAULIC GENERATING PLANT.
The only item which we care to discuss here is "Turbines
and Water Wheels," valued by Sloan, Huddle & Company at
$17,843 new, and $13,634 in present condition.
Sanderson & Porter's figures were based upon a quotation
secured by them from the manufacturer of the water wheels
in question, offering to supply the wheels, governors and
equipment for $18,500 at the factory. This quotation was shown
by a telegram offered in evidence, and upon request the letter
in reply to which the telegram was sent was submitted. In
addition to a description of the machinery said letter contained
the following statement:
"We are making an appraisal to be used in a hearing
before the New Hampshire Public Service Commission.
We are anxious to secure the cost of reproduction
new of the above equipment. The price we desire is
not to be one that would be submitted in a competitive
bidding, but a fair replacement value."
Assuming the persons addressed to be of ordinary intelligence
and ordinarily desirous of pleasing past and possibly future
customers, we should scarcely expect that the quotation ob-
tained would be helpful in the forming of an exact judgment as
to the present cost of actually installing the wheels and tur-
bines in question.
204 PUBLIC SERVICE COMMISSIOXERS' REPORT.
The valuation of Sloan, Huddle & Company has been carefully
revised by them, and we believe more accurately than any other
evidence reflects the true cost of present reproduction.
Upon the argument counsel for the petitioners offered cer-
tain vouchers showing the price paid in 1903 for a part of the
machinery now in place. These vouchers indicated an original
cost somewhat, though not greatl}', in excess of the reproduction
cost estimated by Sloan, Huddle & Company. It does not
appear, however, that the price at which water wheels of this
class may be purchased has not changed in the last ten years,
and we do not find occasion to doubt the substantial accuracy
of the estimated cost of reproduction today as made by Sloan,
Huddle & Company.
The evidence of the price originally paid, however, is entitled
to, and will receive, consideration in reaching our final con-
clusion. It would be especially helpful if similar information
could have been supplied as to all the properties in question.
AUXILIARY STEAM PLANT.
This plant is not now in use, and cannot be used without
expensive repairs. There is some difference of opinion between
the engineers as to the desirability of establishing a steam
auxiliary plant. It appears that the Cascade companj- has an
arrangement with the Burgess Sulphite Fiber Company for
break-down service. If this is continued, the steam auxiliary
plant will probably never be restored to service, and will be of
much less value than is indicated by either its reproduction cost
or its reproduction cost less accrued depreciation.
Mr. Woolfolke testified that in his opinion as an insurance
against failure of current it was desirable for the company to
own a steam auxiliary plant. We feel, however, that the fact
that this plant has not been in use for some years, and that
its future use is uncertain, is to be duly considered in coming
to our final conclusion as to value in this case.
VVe, however, allow the tabulation prepared oy Sloan, Huddle
& Company for the purpose of showing reproduction cost and
such cost less accrued depreciation to stand without change.
WATER POWER VALLE.
In attempting to place a value upon the water power rights
of the Cascade company the engineers have differed more widely
than upon any other point involved in the case. Sanderson
& Porter estimated the value to be $102,980, and Sloan. Huddle
& Company $2.''>,000.
The estimate of Sanderson & Porter is based upon the assiimp-
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tion that the present market for the sale of power at $25 per
horse power per year will always continue, and upon the further
assumption that not less than 1510 horse power of primary
power can be developed and sold, and upon the further
assumption that the cost of putting the present power plant
into a condition to utilize the full flow of the stream will not
exceed $25,000, and that the annual operating expenses will
not exceed $7,500. The resulting net profit is capitalized at
eight per cent, and from the resulting value of the plant and
power the reproduction value new of the plant, including said
$25,000, is deducted, and the balance taken as the present value
of the water power.
Sanderson & Porter's estimate as to the amount necessary to
be spent upon the present plant in order to utilize the full
flow of the stream is a matter upon which their judgment would
probably be reasonably accurate, but the amount of power
which can be actually developed and delivered and the annual
operating expense are matters upon which differences of opinion
appear between them and Sloan, Huddle & Company. There
is no such certainty of a continuing market for all of the
power that can be developed as makes it safe to compute the
value upon the assumption that it will not in any event be
interrupted.
Sloan, Huddle & Company appear to have based their estimate
of the value principally upon the same method of computation,
but they have estimated the quantity of primary power possible
to be generated and delivered at 1420 horse power, and they
have estimated the annual expense of operation at $15,230,
incliading taxes and insurance. Capitalizing their net return
upon a ten per cent basis and deducting the value of the
water power plant equipment and transmission lines, they reach
a value for the water power of $16,227, or capitalizing at eight
per cent of $66,902. Mr. Huddle testified that in his opinion
there were sufficient features of uncertainty connected with
the future operation of the plant and sale of power so that the
capitalization should be upon a ten per cent basis. Another
computation based upon an assumed load factor of eighty-five
per cent, gave a negative value of $37,023 when capitalized at
ten per cent, and a positive value of $339 when capitalized at
eight per cent.
These various computations and the estimated value of
$162,980 by Sanderson & Porter, and $25,000 by Sloan, Huddle
& Company, indicate the accuracy of the following very frank
statements made by Mr. Woolfolke in the course of his testi-
nimi\-
:
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"Arriving- at the value of water rights is a verj- diffi-
cult thing-, and so far as I know there is no fixed rule
to follow. There can be no fixed rule. * * It is a
very difficult matter to arrive at the value, and like a
great many other engineering matters it is a matter of
opinion as to what water power is worth. I have read
the papers and testimony of very eminent men and they
are very extraordinary. * * Very good engineers are
men usually of strong opinions and of varying experi-
ence, and they unquestionably will varj' at times very,
very widely."
Mr. Woolfolke himself testified that he had estimated the
value of this water power in an opinion given to Bickmore &
Company at $200,000, but that he had testified to a lower valu-
ation before this commission because Tie desired to be con-
servative and had accordingly excluded from consideration a
certain amount of income which in his opinion could be derived
from the sale of secondary power in months of full flow of
stream.
We feel that any attempt to establish a formula for determin-
ing the value of water power would prove as difficult as the
establishment of a formula for fixing by mathematical process
the exact value of an entire public utility plant.
The original cost of the water power, the cost of developing
the same, the cost of similar powers in substantially similar
locations, the amount of actual earnings in the past, and
estimated earnings in the future, are undoubtedly all proper
matters for consideration. But when a water power is an
integral part of a utility property it is unnecessary and not
ordinarily desirable to endeavor to fix an exact value for the
same considered apart from the other portions of the property
to be valued. Evidence of the character indicated should be
considered, but in the end it will ordinarily be best to fix a
value upon the entire property to be appraised rather than to
attempt to dissect it, and fix an exact value on all its several
parts.
This is especially true where occasion arises to value a utility
property including a water power or other real estate inter-
ests which have appreciated while other portions of the property
have depreciated. As stated by the court in Consolidated Gas
Company v. City of New York, 157 Federal Eeporter 855.
"Upon reason it seems clear that in solving this equa-
tion (of present value) the plus and minus quantities
should be equally considered and appreciation and de-
preciation treated alike."
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In determining- how much weight ought to be given to pres-
ent condition of artificial structures, machinery and apparatus
in compraison with cost of reproduction or original cost, and
what weight oug-ht to be given to such cost as may have been
incurred, either in money advanced or dividends foregone, to
build up the business to a paying basis, it is desirable to have
all the facts relating to the original cost of the entire plant
and bearing upon the composite value of the entire plant under
consideration at the same time.
It has been before suggested that it may be just and right
in some cases to treat depreciation in plant, which has occurred
l)y reason of a lack of earnings during the development period,
as a necessary cost of building up the business; but less weight
might properly be attached to that item of cost in a case
where the depreciation of a portion of the property has been
offset by appreciation of other portions.
We may say, however, that without attempting to fix an exact
value to attach to the water power in computing the entire
plant value in this case, we do find as a fact that its commercial
or selling value would not today exceed $50,000 and probably
would not reach that amount. In coming to this conclusion we
have considered all of the evidence offered by the petitioners,
together with the price originally paid for the water power
and the price at which it and all other portions of the Cascade
property are now offered for sale by the present owners who
have long operated the same.
Annual Business of Cascade Company.
The returns made by the Cascade company to this commis-
sion for the year ending June 30, 1912, show that its total
operating revenue for that year was $38,753.74, total operating
expense $11,719.96, taxes $2,152.16. uncollectible bills $593.16,
non-operating expenses $3,246.19, making a net income, without
deductions for interest, of $21,042.27. The total number of con-
sumers is also shown to be 748. The report for the year ending
June 30, 1913, has not yet been made.
Claim for Allowance for Going Value.
As we have seen, Sanderson & Porter in their appraisal have
included an item for "Development Cost and Going Concern
Cost" of $93,000. Mr. Woolfolke explained this item as follows:
"By development expenses I mean all of the prelimi-
nar3'^ expenses incurred in organizing the company,
legally and financially, preliminary engineering and
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other reports, and its franchise and charter costs in the
state and elsewhere, legal costs of incorporating the
company, drawing its mortgages which costs are usually
quite high, all of the expenses attendant upon the form-
ing of the corporation before actual construction work
is begun. Going concern, of course, is entirely differ-
ent expense, and in the main is intended to describe
costs of building up the business after the plant is
constructed to a time when the operating income will
equal the costs of doing the business and fixed charges."
He also testified that the $93,000 was made up of $33,000
allowed for getting the corporation organized, and other items
of the class first mentioned, and of $60,000 for going concern
cost.
The financial expense in connection with the organization
of the corporation, he testified,
"Included the general costs of * the financial pres'-
entations, making up financial plans and the time taken
up by your original promoters and their costs, traveling
expenses * *, the costs of making up general presenta-
tions to banking houses and interesting money, sta-
tionery, typewriting, etc., and circulars of one sort and
another."
Franchise costs and fees included, he said.
"The expense of going to the city of Berlin and living
there and getting the franchise passed through the city
council."
With reference to the allowance for going concern costs he
testified that he had no knowledge as to the amounts spent for
advertising—that not as much advertising had been done as
the town could stand and that he should expect to find more
business connected with the property if it had been spent;
that he did not know to what extent business had been built
up by soliciting or by temporary equipment free or below cost;
that the allowance for "organizing operating forces" was in-
serted because "the property is worth more for the purpose of
sale and capitalization by reason of having in its emploj'ment
at the present time certain men, who by reason of training and
familiarity with the business are more capable of carrying on
the business in future than green m^en would be."
What amount had been expended for any one of the items
included under the caption "Development Expenses and Going
Concern Costs" or how much had been done along the line indi-
cated by any one of those items, he stated that he had abso-
lutely no knowledge. He further stated that going concern
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values have been defined as "the value which a plant with busi-
ness, with customers, with organization, possesses in excess of
a plant without the organization, business or customers. * *
It is an intangible value, and it is subject to calculation, but
when all is said and done, it is a matter of opinion for the
commission or an engineer."
Mr. Huddle testified with reference to going concern cost as
follows:
"It is generally the case that a public utility beginning
operations is not able to pay its operating expenses and
interest and depreciation on the investment from the
beginning, and some time is required to take on business
and put it upon a profitable basis. The cost of develop-
ment, as I would estimate it, would be the probable
net loss during the development period, net loss below
a reasonable return and proper allowance for main-
tenance and depreciation during the development
period."
He also presented a computation made by him on certain
assumptions as to cost of operation in early years, the contracts
which the company would secure as soon as ready to do busi-
ness, and the length of time that it would take to secure addi-
tional contracts sufficient to place the business upon a basis
where it would pay necessary expenses and a fair return upon
all prior costs.
Counsel for the petitioners said in argument,
"I do not believe that any computation made on any
such assumption has much—in fact I do not believe that
it has any application at all."
We are inclined to agree with counsel for the petitioners upon
this point, and for that reason we do not include in this report
the computation made.
This question of going concern costs is of such importance
in this case that we have given most careful consideration to
the principle which should guide the commission in its consid-
eration.
That a proper allowance must be given to the so-called going
concern element in placing a value upon the property of any
public service corporation has been repeatedly held, and we
believe is required by considerations of justice as well as by
authority. The more difficult question to settle is the principle
upon which such allowance should be made.
It will be noted that Mr. Woolfolke's own definition confined
going concern costs to "necessary costs which must be met up
to the time of placing the business upon a self-supporting
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basis," whereas he quoted another definition of "going concern
value," a term which he seemed to use synonymously with
"going concern costs," as "the value which a plant with busi-
ness, with customers, with organization, possesses in excess of
a plant without organization, business or customers."
The question which must be determined, before any intelli-
gent allowance for the item under discussion can be made, is
whether the allowance shall be made to cover the cost of secur-
ing all business connected with the property appraised, or to
cover the cost of bringing the property to that point where the
owners might obtain a fair return upon their prior invest-
ments, including dividends foregone.
Upon this point there is no uniformity in the decisions of
courts or commissions. Many cases may be cited which appar-
ently are authority for the first course, but those cases ordina-
rily are not rate cases, and so far as we have found (with the
exception of the Public Service Gas Company case decided by
the New Jersey comimission) the propriety of confining the
allowance to an amount representing the actual cost of bringing
the business to a paying basis is not discussed.
If the justification for allowing to the owner of the property
devoted to public use something in addition to a return upon the
amount which the physical properties would cost to reproduce,
or which they originally cost, is sought, it will be found in the
fact that a failure to make such allowance would result in
leaving the owners deprived of any income upon their property
during a period of time while it was devoted to public use.
—
that is, during the period while the business was being brought
up to the point where a fair profit could be earned.
Justice requires that one devoting his money to an investment
in a public service property (assuming the enterprise to be well
conceived and well managed) shall receive a fair return upon
that property during all the time that it is devoted to public
use,—during the first jear as well as succeeding years,—and
that he shall receive as well a return upon the amounts neces-
sarily spent in getting the business upon a paying basis. If
the return were reckoned only upon first investment, a fair
return could never be secured on the amounts expended in
building iip the business or any amount of dividends foregone
in early years. Accordingl3\ it has been held that some allow-
ance should be made on account of business attached to the
property. This has come to be called "going concern value."
Hut it is nothing new. Consideration of the business attached
to a property is merely consideration of the earning power,
which the U. S. Supreme Court in Smyth v. Ames held must
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always be taken into consideration and given such weight as
is "just and right in each case."
It would seem that the weight which it is just and right
should be given to the earning power of property in any given
case, or to the amount of business attached to the property
which gives it that earning power, may depend very largely
upon what it has cost the owners of that property to produce
that business or earning power.
Many decisions give support to this view. No more lucid
discussions of the question can be found than in reports of the
Wisconsin commission, to which commission counsel for the
petitioners paid such high tribute. We quote from several
such reports.
"The courts have almost universally held, that this
element is an important and valuable consideration,
which cannot be left out of account in fixing the fair
value of the property of a public service corporation
devoted to the public service. But slight consideration is
necessary to see, that while the reasoning of the courts
and engineers may be inconclusive, the final deduction is
based upon sound premises, because an investigation
into the financial history of any public utility plant will
disclose that investments have been made, in addition
to the cost of the physical structure, in order to keep the
business going and to develop the same to a point where
the revenue derived from the business was sufficient to
meet operating expenses, cost of maintenance and depre-
ciation, and provide some return upon the investment."
In re Cashton Light d Power Co., 3 W. K. C. 94.
"The cost of developing a business of water works may
be made up of many different kinds of expenditures.
It may include the cost of advertising, soliciting, demon-
strations showing the advantage of having water under
pressure in the houses, of making free connections, of
the granting of lower than the regular rates, and of
many other outlays of this character in order to secure
customers. It may also include losses to the investors
because of the fact that the plants in their earlier years
failed to earn enough to meet all the requirements for
operating expenses, including depreciation and a reason-
able return upon the investment. If the direct outlays
for securing business are charged to operating expenses,
as they should be. instead of to the capital account, then
the cost of acquiring a paying business would be rep-
resented by the deficits, or by the amounts by which the
gross earnings fall short of covering the cost of opera-
tion, as stated, including fair returns to the investors.
"Such costs or deficits are. generally speaking, un-
avoidable. * * But while such losses will have to be
met by the investors, it is not expected that these sac-
rifices will be anything but temporary. The investors
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fully expect, and in most cases rightly so, that these
losses will be made good as soon as warranted by the
business of the plant. They usually regard such deficits
as an additional investment upon which, unless the
whole amount is refunded to them in some form, they
are entitled to the same returns as on the rest of their
capital. Unless they are so compensated, it is mani-
festly- clear that no money from private sources is likely
ever to be invested for such purposes, except, perhaps,
in a few rare instances for philanthropic reasons. If
there is not a reasonable assurance of reasonable returns
upon the cost of the plant, as well as upon the cost of
the business of the said plant, it is manifestly clear
that private investors will seek other fields. * *
"I(t thus appears that the cost of building up the busi-
ness of a plant is in most cases as unavoidable as the
cost of the construction of the plant itself; that when
such costs are incurred, they must be reimbursed in some
form by the consumers in order that capital may be
secured; that such reimbursement is equitable as be-
tween investors and consumers; and that this is a just
method of dealing with such costs for other reasons.
If this is sound, it also follows that the cost of the
business must also be taken into consideration in de-
termining the value of the plants for rate-fixing pur-
poses. * *
"In addition to those mentioned, there is also another
element that should receive some consideration in fixing
the cost of the business, and that is the profits the plants
have earned since they reached a paying basis. If these
profits are so large as to be considerably above those
ordinarily obtained, it is conceivable that strict justice
between investors and consumers might require that
these excesses should be treated as an offset to early
losses, and that in this way all or a part of the earlier
losses may have been wiped out. * *
"* * Where such costs as those required for the
developing of a paying business of these plants have
been fairly and legitimately incurred, and where they
are not offset by other factors, it would seem that they
constitute a proper part of the cost-value of such plants
for the purposes named. * *" FTill ct al. v. Antigo
Water Co., 3 W. E. C. 709.
"The value of a going concern is generally greater
than the sum of the values of the separate physical
parts of the plant. The seller of such plant is in a po-
sition to exact more, and the yjurchaser would generally
be willing to pay more, than for a plant which has no
established business. * * If property is devoted to the
public use, and reasonable care has been exercised in all
the phases of its management, but the owners have not
received a fair return during the earlier years of the
operation of the plant in which the property is used for
the convenience of the public, the deficit thus incurred
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must be made up out of later earnings, insofar as this is
commercially possible and expedient. In other words,
every effort honestly put forth, every dollar properly ex-
pended, and every obligation legitimately incurred in the
establishment of an efficient public utility business must
be taken into consideration in the making of rates for
such business. Collectively the elements just referred to
may be designated by the term going value, and in this
sense there can be no question regarding the propriety
and justice of admitting going value as a consideration
in the determination of rates." Payne et al. v. Wiscon-
sin TelepJwne Co., 4 W. K. C. 60.
"The early losses or deficits, or the amounts by which
the earnings of the plant have failed to meet the ordi-
nary operating expenses and taxes, and provide for de-
preciation and a reasonable return on the investment,
will closely measure, in most cases, the cost of develop-
ing the business. * *
"By this is not naeant, however, that deficits from
operation can be equitably taken into account in the
appraisals or rates regardless of the conditions under
which they were incurred. As already stated, when such
deficits are due to abnormal conditions, or when due to
bad management, defective judgment, extravagance,
lack of ordinary care and foresight, unduly high capital
charges, and other causes of this nature, it is manifestly
clear that they should be accorded little or no considera-
tion in either the valuation or the rates. * * * this is
also likely to be the case for such deficits which were
incurred under and borne by others than the present
owners, and which have been wiped out in the various
transfers of ownership. That these propositions are, as
a rule, sound and equitable, appears to be so clear as to
need no further arguments." City of BeJoit v. Beloit
Water, Gas & Electric Co., 7 W. E. C. 277.
The Xew York Public Service Commission for the First Dis-
trict discussed the question at some length in its report "In Re
Eates of Queens Borough Gas & Electric Co.," 2 P. S. C. Eep.
(N. Y. 1st. Dist.) 568, as follows:
"It ordinarily happens during the first few years of
operation that the company does not earn a fair return.
How then are the investors to be made whole? There
are two solutions. One is to capitalize the losses or de-
ficiencies below a fair return and all the other elements
which are said to be included in 'going-concern.' * *
The other solution is to charge all such expenses to
operation, to attempt to make no fine-spun distinctions
and then to permit the company to charge in later years
rates sufficient to offset its deficiencies below a fair
return in the first few jears. * * This principle is
adopted in this case, and no further allowance is made
for 'going-concern' in determining the fair value of the
property."
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This course was also followed by the same commission in
Mayhew et als. v. Kings County Lighting Company, 3 P. S. C.
Rep. (N. Y. 1st. Dist.) 659-714. The method of disregarding the
going concern element in fixing value and allowing for the same
in fixing a rate of return was disapproved by the Appellate
Division of the New York Supreme Court in an action brought
to review the Kings County Lighting case. See People ex rel.
Kings County Lighting Company v. William R. Wilcox et als.,
Law Reports and Sessions Laws, issue of July 15, 1913. The
above quotation from the report in the Queens Borough case
is made because it clearly shows that the only reason recognized
by the New York commission for considering the going concern
element is the fact that early losses are ordinarily suffered
while the business is being established.
In Pioneer Tel. & Tel. Co. v. Westenhaver, 118 Pac. Rep. 334,
29 Okla. 429, the question was discussed as follows:
"During the time of development, there is a loss of
money actually expended and of dividends upon the prop-
erty invested. How shall this be taken care of? Must
it be borne by the owners of the plant? Or by the
initial customers? Or shall it be treated as part of the
investment or value of the plant, constituting the basis
upon which charges shall be made to all customers who
receive the benefits from the increased service-rendering
power of the plant by reason of these expenditures. * *
When the use of the property and the expenditures made
during the nonexpense-paying and nondividend-paying
period of the plant are treated as an element of the
value of the property upon which fair returns shall be
allowed, then the burden is distributed among those who
receive the benefits of the expenditures and the use of
the property in its enhanced value."
Also in Des Moines Water Co. v. City of Des Moines, 192 Fed.
Rep. 107 (McPherson, J.):
"The master has found and fixed a valualion upon this
property, as a going concern, as distinguished from the
naked plant. As to this, both reason and authorities
sustain him. Everything of a business character is thus
valued. * * These rules apply with equal force to a
waterworks system. It took a long time to build up
the system. First, it had to get in touch with patrons,
make contracts, install meters, and establish the busi-
ness. During that period the capital stock was not
earning what it should have earned. Now that it is a
going concern, it is entitled to have these values con-
sidered, in arriving at the true valuation of the plant."
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Also in Missouri K. & T. Ry. Co. v. Love, 177 Fed. Eep. 493
(Hook, J.):
"An established railroad system may be worth more
than its original cost and more than the mere cost of
its physical reproduction. It has passed the initial
period of little or no return to its owners which, of
greater or less duration, almost always follows con-
struction and is not infrequently marked by default
and bankruptcy. The inevitable errors in its building
which finite minds and hands cannot avoid have been
measurably corrected, time and effort have produced
a commercial adjustment between it and the country it
was intended to serve, relations have been established
with patrons, and sources of traffic have been opened
up and made tributary. In other words, the railroad,
unlike one newly constructed, is fully equipped and is
doing business as a going concern. It has attained a
position after many experiences common to railroad en-
terprises which entail loss and cost not paid from cur-
rent earnings, and which correspondingly make for
value."
Hon. Robert W. Tayler, Judge of the U. S. District Coui-t for
the Northern District of Ohio, when valuing the Cleveland street
railway as an arbiti'ator by agreement of the parties, in 1909,
gave the following reasons why he allowed nothing for going
value:
"I allow nothing for going value. Going value raises
a question of definition, and it is sufficiently disposed of,
according to my view, by saying that it onlj^ has a value,
as applied to a street-railroad enterprise, because of the
expense incident to organization, superintendence, ad-
ministration, legal expenses and interest during con-
struction; it is involved in the general subject of neces-
sary overhead charge and arises only out of, and is to be
defined and limited entirely by. the money necessarily
expended to put it into the shape where it has value as an
operating instrumentality. De.yond that, I recognize no
value to going value or no such thing as going value
to be applied to a street railroad enterprise. Nor do I
find anything properly allowable for good will, as that
term is generally defined. A street railway company
which has a monopoly, and especially if it has a fran-
chise value remaining, can have no good will value."
It will be noted that in all these cases the justification for
the allowance of an item for going concern value is found in
the early losses and expenses incident to building up the busi-
ness, including returns not received upon investment in early
years.
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We believe that there is no constitutional rule nor any equit-
able reason requiring an appraisal of the entire expense of
building up all of the business connected with a utility prop-
erty, in a valuation of the same, upon a strict reproductive cost
basis, but that much weight should be given to the amount
which the building up of such business, in the way it has actually
been built, has actually cost the owners of the property, either
in money originally invested by them or in returns not re-
ceived upon their investment in early years.
When it is practicable to show what such costs have been it
is well to ascertain and state the same, like other costs, as
accurately as may be, for consideration with other facts bear-
ing on the question of the ultimate value of the entire property;
but where such costs can not be ascertained, we think that
nothing is to be gained by setting up an item assumed to repre-
sent the same, whether that item has been reached by a
computation based upon assumptions as to the cost in early
years and the rapidity with which the business was built up,
or upon a computation based upon an assumed relation between
the cost of building up business and the cost of plant struct-
ures,—matters having no apparent relationship to each other.
In such case the general financial history of the property so far
as known, its earning power under reasonable rates, the
amount of business which it does, the operating charges and
other pertinent facts should all be considered, and a final
value fixed upon the entire property, not as upon a collection
of dead units, but as upon a going concern doing the business
which in the particular case it appears that it does.
This method of treating the element ordinarily termed "going
value" has been passed upon by the U. S. Supreme Court. In
Cedar Rapids Gas Light Co. v. City of Cedar Rapids, 144 Iowa
434, a claim for the allowance of $100,000 for "going concern"
was made by the utility, but the court said:
"The value of the plant is to be estimated in its
entirety, rather than by the addition of estimates on its
component parts, though the latter course will materi-
ally aid in determining the vahie. Advantages have
accrued through the sagacity of its management as con-
tended by appellant. So, too. there are the inevitable
miistakes whit'h would not be likely in the construction
of a new plant: but to put a new plant in profitable
operation time would be required, and. aside from the
intangible element of good will, the fact that the plant
is in successful operation constitutes an element of
value. * * The value of the system as completed,
earning a present income, is the criterion. Insofar as
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influenced by income, however, the computation neces-
sarily must be made on the basis of reasonable charges,
for whatever is exacted for a public service in excess of
this is to be regarded as unlawful. Save as above indi-
cated, the element of value designated as "going con-
cern" is but another name for "good vpill," which is not
to be taken into account in a case like this, Avhere the
company is granted a monopoly."
The case was brought before the United States Supreme
Court upon a writ of error, and upon this point, in an opinion by
Holmes, J., it was said:
"Although it is argued that the court excluded going
value, the court expressly took into account the fact that
the plant was in successful operation. What it excluded
was the good will or advantage incident to the posses-
sion of a monopoly, so far as that might be supposed to
give the plaintiff the power to charge more than a rea-
sonable price. * * The court fixed a value on the plant
that considerably exceeded its cost and estimated that
Tinder the ordinance the return would be over 6 per cent.
Its attitiide was fair and we do not feel called upon to
follow the plaintiff into a nice discussion of details."
Cednr Kapids Gas Light Co. v. City of Cedar Rapids. 22^5
U. S. 669.
Ill Knoxville v. Knoxville Water Co.. 212 V. S. 1, where rates
had been enjoined by the Circuit Court as confiscatory because
not sufficient to afford a fair return upon a value found by that
court, and where an item of $60,000 had been separately al-
lowed for going value, the court, while reversing the order
and dismissing the bill upon the ground of other errors in
valuation, expressly withheld approval of an allowance for going
value in rate cases.
Again in the Minnesota Rate Cases, so-called. (Simpson et al.
V. Shepard. decided June 9, 191.3) the court rejected the allow-
ance of any amount for the "railway value" of the properties
involved. And in the same case it said,
"The ascertainment of value is not controlled by arti-
ficial rules. It is not a matter of formulas, but there
must be a reasonable judgment having its basis in a
proper consideration of all relevant facts."
There is no evidence in this case disclosing the amount ex-
pended for any of the purposes enumerated in the allowance
contained in Sanderson & Porter's appraisal for "Development
Costs and Going Concern Costs." We should hesitate to hold
that the efliciency of trained employees, who are free at any
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time to seek other employment, can be capitalized and added
to the value of a utility property, either for the purpose of
swelling- the transfer price or of increasing the measure of a
fair return. But irrespective of that question, we are satisfied
that the amount of suggested allowance is greatly in excess of
the total sum ever expended for the various purposes indicated,
regardless of the source from which it came; and we believe
that it is also clear, at least in the case of the Cascade company,
that no considerable amounts have been expended by the stock-
holders in building up the business either in direct advance-
ments or in dividends foregone.
It appears that all told the stockholders have paid into the
properties $40,000, and that they have drawn no dividends since
1903. But an appraisal of the plant shows that large invest-
ments of earnings have been made in physical properties, and
it is easy to perceive that the suggested expenditures could
not have been made for purposes of organization and of secur-
ing business without a much greater income than appears to
have been earned. While dividends have been foregone, they
have been reinvested in physical properties for the benefit of
the stockholders, who are now selling those properties for
nearly four times the first investment.
There is no evidence from which we can determine the facts
in connection with the early financial history of the Berlin
company. It appears that since the present owners acquired
the property, about five years ago, no dividends have been
paid, but it does not appear that dividends have not been
earned. Approximately $17,000 in cash and accoimts receivable
are to be retained by the company under the contract of sale,
and considerable amounts have been invested in plant improve-
ments during the period mentioned. As the present value of
physical properties is still less than the capitalization of the
corporation, the properties must have been much depreciated
at the time of purchase, assuming the same once to have rep-
resented an investment equal to the par value of stock out-
standing. Whether the property was depreciated when pur-
chased because it had not made sufficient earnings to enable
the proper provision for depreciation to be made, or because
excessive amounts had been previously withdrawn in dividends,
does not appear. If especial weight is to be claimed for the
going concern element on account of alleged failure of returns
in earlier years evidence should be introduced so that an intelli-
gent finding upon that point may be made.
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Final Conchmons.
Upon a full consideration of all the facts stated in this
report, and of all the evidence before us, we find as a fact
that the fair value of all the properties of the Berlin Electric
Light Company proposed to be transferred, considered as a
going concern, and including all elements of value, tangible
and intangible, does not exceed $55,000, and that the value of
all the properties of the Cascade Electric Light & Power Com-
pany and of the Cascade Light & Power Compan^y proposed to be
transferred, considered as a going concern, and including all
elements of value, tangible and intangible, does not exceed
$260,000.
The amount proposed to be paid for the Berlin company
properties is $172,000 as of the date of the actual transfer, the
vendor reserving all cash and current assets, and meeting all
accounts payable and claims of every sort outstanding. The
price proposed to be paid for the Cascade company properties
is $150,000, and interest thereon from January 1, 1913, the vendee
assuming all liabilities of the corporation and receiving all
property of the corporation, including cash and current assets.
The financial statement of the Cascade company as of Janu-
ary- 1, 1913, shows that if the transaction had been carried
through on that date the entire net price paid for the prop-
erties transferred, balancing accounts receivable against ac-
counts pajable. would have been $240,918.30. The accounts
receivable amount to $7,830.83. There is no evidence as to what
proportion of the same are collectible. It is also evident that
the net earnings of the Cascade company since January 1. 1913,
may have been more or less than the amount of interest upon
the $150,000, and the interest bearing obligations assumed as a
part of the purchase price.
To determine the difference between the price actually paid
for the Cascade properties, and the value found herein, a
balance sheet as of a date reasonably near to the actual date
of transfer should be presented to the commission, also evi-
dence upon which the approximate value of accounts receivable
can be determined. When this is done, such difference, as the
same shall be found, may be added to the amount of $55,000
found as the value of the Berlin company properties, and the
resulting sum may be paid for those properties. An order per-
mitting a transfer upon such terms will issue if requested. We
find as a fact that it will be inconsistent with the public good
to permit a transfer for a greater price.
John E. Benton,
Filed August 30. 1913. For the Commission.
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No. D—132.
TWIN STATE GAS & ELECTRIC COMPANY.
Filed April 5, 1913.
Petition' for atjthokitv to acquire the stock and bonds of
THE Berwick & Salmon Falls Eicectric Company.
Appearances: for Twin State Gas & Electric Company and
A. H. Bickmore & Company, Allen Hollis and John Kivel.
Keport.
This is a petition of the Twin State Gas & Electric Company,
hereinafter called the Twin State company, to procure authority
to purchase the stock, bonds and notes of the Berwick & Salmon
Falls Electric Company, hereinafter called the Salmon Falls
company. Said petition was filed on the same date with certain
other petitions affecting properties in Berlin, and this petition
was for convenience considered in connection with those peti-
tions. Hearing^s were held on various dates in Concord and in
Berlin.
The Twin State company is a public utility owning and
operating- gas and electric properties in Maine, New Hampshire,
V^ermont and New York. For the purposes of operation and
accounting its properties are divided into four divisions, viz:
the Dover (N. H.) division, the Brattleboro (Vt.) division, the
Bennington (Vt.) division, and the Hoosick Falls (N. Y.) division.
The properties of the Dover division are all within the cities
of Dover, Somersworth, Rochester, and the town of Rollinsford
in New Hampshire, and Berwick in Maine. The properties of
the Brattleboro division are principally within the state of
Vermont, but certain electric lines extend into Hinsdale. New
Hampshire, and a limited amount of business is done in that
town. None of the other properties of the Twin State company
are in New Hampshire.
The Salmon Falls company is an electric utility owning and
operating electric properties in Berwick, Maine, and Salmon
Falls. New Hampshire. It has outstanding capital to the par
value of $9,800, bonds to the par value of $25,000, and it now
has or did recently have also outstanding notes to the face
vahie of $12,500. All of these outstanding securities were
recently purchased by A. H. Bickmore & Company of New York
City under a contract by which said Bickmore & Company paid
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therefor the sum of $37,500. It appears that said notes were
not endorsed to said Biekmore & Company but that $12,500 of
said $37,500 was devoted to the payment of the same. Said
Biekmore & Company, however, claim to be the equitable owner
of said notes, and they still hold said stock and bonds. The
Twin State company, subject to the approval of this commission,
has made a contract for the purchase from said Biekmore &
Company of said stock and bonds and whatever rights or inter-
est said Biekmore & Company has by reason of the payment
of said notes, paid as aforesaid, for the sum of $37,500 and
interest on the amount from the date when paid by Bicknaore
& Company.
Biekmore & Company through stock holdings control the
Twin State company. Since they acquired the securities of the
Salmon Falls company the properties have been operated by
the Twin State company with the consent of this commission
pending action on this petition.
The Salmon Falls company when separately operated did most
of the lighting business in Berwick and Salmon Falls. The
Twin State company did most of the power business. The
service of the Salmon Falls company, however, was unsatis-
factory by reason of a failure at certain seasons of the year
of its water power, upon which it principally relied for the
generation of the electric energy which it distributed. A sale
of the properties, or of the securities representing the same,
to interests connected with the Twin State company has been
the result. The pending petition is to procure authority to
turn over those securities to the Twin State company, and
thereby for all practical purposes to effect a consolidation
of the two plants.
The section in the Public Service Commission act which
makes it unlawful for a public utility to acquire the securities
of another public utility engaged in a like business without the
approval of this commission does not contain anything which
indicates the purpose of the provision. We take it, however,
that it may have been the belief of the legislature that a situ-
ation might exist where it would be in the public interest to
preserve existing companies and existing competition, and that
it probably was of the belief that in all cases the terms upon
which consolidation should be made ought to be subject to the
approval of the commission in order that extravagant prices
might not be paid to effect consolidations, and thereby un-
reasonable fixed charges be assumed which must finally be paid
by the public.
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We have considered that in this case the same questions are
before us which would be before us upon a petition for authority
to transfer the properties of the Salmon Falls company to the
Twin State company for the price proposed to be paid for the
securities and to capitalize said payment. The case has been
presented to the commission upon this theory by the petitioners.
The petitioners employed the firm of Sanderson & Porter,
engineers, to make a valuation of said premises, and Mr. William
G. Woolfolke, who had charge of such valuation, testified before
the commission as to the condition of the physical properties,
which consist of a generating plant, located in Berwick, Maine,
operated principally by leased water power, but equipped also
with a steam engine, and of a distribution system located partly
in Berwick and partly in Salmon Falls. The value attached by
him to each item of physical property was shown upon a care-
fully prepared priced inventory which was submitted to the
commission as a part of his testimony. The values shown by
said inventory, summarily stated, were as follows:
Steam Engine $7,500.00
Electric equipment in generating plant 11,775.00
Distribution system in Maine 11,718.00
Distribution system in New Hampshire 7,158.25
Total $38,151.25
To this, however, he testified should be added
2% for inventory omissions, buried, sub-
merged or concealed items. 763.63
Making a total physical value of $38,914.28
To this amount, to obtain the full structural
cost of the properties, he testified that the
following additions should be made:
Engineering and supervision and contractor's
profit, 3,891.43
Contingencies, incidentals, insurance, and legal
expenses on construction 3,891.43
Total, exclusive of company's administra-
tion expenses during construction $46,697.14
Interest during construction upon the moneys
required for construction and equipment
for one-half of the estimated period of con-
struction—nine months—at 6% per an-
num 1,050.69
Administration expenses during construction 1,350.00
Structural cost $49,097.83
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Development expenses and going concern
costs, being expenditures necessarily made
up to the time of placing the business
upon a self-supporting basis when the
revenue from operation equals operating
expenses and fixed charges, estimated to
amount to one-third of the structural cost
or not less than 16.000.00
Making a total of $65,097.83
From this he deducted the amount estimated
by him to be necessary to place the prop-
erties in 100% operating condition 1,500.00
Making the total present value of the proper-
ties according to his testimony $63,597.83
The values placed by Mr. Woolfolke upon the phj^sical prop-
erties were the amounts estimated by him as necessary to be
expended to reproduce the properties new today, the only
deduction made therefrom being said amount of $1,500 estimated
to be necessary to put the properties for the present time into
first class operating condition.
The commission employed to value said properties, Messrs.
Sloan, Huddle & Company, engineers of Madison, Wisconsin.
Mr. W. J. Huddle of that firm testified before the commission
as to the result of said appraisal, and submitted a priced
inventory giving the estimated cost of each item of physical
propert3% and the estimated present value of the same, being
such reproduction value less depreciation which each such item
appeared upon inspection to have suffered.
As a part of his estimate of the reproduction cost of said
properties he added for all overhead expenses, so-called, 15%.
The result of his appraisal as shown bj'^ said priced inventory,
summarily stated, was as follows:
Cost new. Present value.
Total property in Maine $30,302.00 $25,138.00
Total property in New Hampshire 8,192.00 6,730.00
$38,494.00 $31,868.00
That in the purchase of a utility plant some amount may
reasonably be allowed to be paid in excess of the bare cost of
the physical properties we have no doubt. The business at-
tached to the lines represents an investment of money as truly
as do the physical properties themselves. No plant can pay a
return upon the capital invested from its inception. For a
period dividends must be foregone. And this loss in the early
history of the company mu.st be taken into account in determiu-
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ing the amount which a utility may be permitted to earn in
rates, or the amount at which it may be transferred and capi-
talized.
Upon consideration of all the evidence in the case we find
that the value of the properties proposed to be transferred,
with such additions thereto as may properly be made on account
of the expenses of building up the business attached to those
properties, is sufficient so that the purchase of the securities
proposed to be purchased may properly be permitted. We also
find that it will be for the public good that said Twin State
company shall be permitted to acquire said securities for the
purpose of controlling the properties represented thereby, to
the end that it may operate the same in conjunction with its
own properties in Salmon Falls and Berwick. An order will




Filed August .30, 1913.
PETITIONS PENDING.
No. D—28.
FERDINAND BOIVIN ET ALS.
rs.
BERLIN WATER COMPANY.
Filed October 7, 1911.
Petition for better service at Berlin Heights.
Appearances : for the petitioners, J. Howard Wight.
On Augaist 12, 1913, this petition which had been placed on file
December 30, 1911, was brought forward on motion of counsel
for the petitioners.





Filed January' 2?,, 1912.
Complaint as to rates and charges jiade by resolutioi*' of
THE CITY council OF BERLIN.
On June 24, 1913, a hearing was ordered to be held at Berlin,
July 17, 1913. On said date, on motion of the City of Berlin,
the hearing was continued to a date to be fixed by the Com-
mission upon request of the complainant.
(See also p. 245, N. H. P. S. C. Rep. Vol. II.)
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No. D—GO.
JAMBS E. PARKER ET ALS.
vs.
HUDSON WATER COMPANY AND PENNICHUCK WATER
WORKS.
Filed March 9, 1912. Report July 14, 1913.
Petition relating to extension of system, mains and service
iwro the town of Hudson.
(See page 142)
No. D—84.
JAFFREY & TROY ELECTRIC LIGHT COMPANY AND NEW
HAMPSHIRE WATER & ELECTRIC POWER COMPANY
OF NEW HAMPSHIRE.
Filed August 9, 1912.
Petition for approval of proposed coNTRAcrr, lease or sale
BY Jaffrey & Troy Electric Light Company of its prop-
erty, rights and franchise in the town of Jaffrey.
Appearances : for the petitioner, Anderson, Sweetser & Wiles,
Edward K. Woodworth and Fred C. Demond.
On August 17, 1912, a hearing was ordered at Concord for
September 16, 1912.
This hearing was continued till September 20, 1912, when
it was opened. The petitioners were heard on January 28, 29
and 30, IVfarch 24, and on March 26, 1913, when the hearings were
closed.
(See D—86, p. 17.)
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No. D—88.
GRAFTON COUNTY ELECTEIC LIGHT & POWER COMPANY.
Filed September 17, 1912.
Petition for authority to issue stock and bonds, for permis-
sion TO ENGAGE IN BUSINESS IN THE TOWNS OF LEBANON AND
Hanover and to transmit electrical energy outside the
STATE.
Appearances : for the petitioner, Thomas W. Streeter and
Edward K. Woodworth.
On the date of filing, a hearing was ordered for October 7,
1912. Hearings were held on October 7, 1912, January 23, 1913,
and closed on July 29, 1913.
Under consideration.
No. D—89.
GRAFTON COUNTY ELECTRIC LIGHT & POWER COMPANY,
LEBANON ELECTRIC LIGHT & POWER COMPANY AND
MASCOMA ELECTRIC LlGHT & GAS COMPANY.
Filed September 17, 1912.
Petition for an order authorizing a sale and transfer by the
second and third petitioners to the first petitioner of
their properties and franchises.
Appearances : for the petitioners, Thomas W. Streeter and
Edward K. Woodworth.
On the date of filing, a hearing was ordered for October 7,
1912. Hearings were held on October 7, 1912, January 23, 1913,
and closed on July 29, 1913.
Under consideration.
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No. D—91.
C. M. LANE ET ALS.
vs.
BOSTON & MAINE EAILROAD.
Filed September 18, 1912.
Petition relating to .stations, station grounds and side tracks
AT Littleton.
Appearances : for the petitioners, Daniel C. Remich and Harry
L. Heald ; for the Boston & Maine Railroad, Thornton Alexander,
Assistant Solicitor.
On the date of filing, the respondent was required either to
satisfy the matters complained of or file its answer thereto in
writing- not later than November 20, 1912. No answer Avas filed,
and on December 4, 1912, a hearing was held at Littleton and
a view of the premises taken. By agreement of the parties,
further proceedings w^ere suspended until March 4, 1913, the
Boston & Maine Railroad, in the meantime, to prepare and present
plans.
On March 4, 1913, pending negotiations between the parties,
the case was further continued to a date to be fixed by the
commission.
No. D—108.
KEENE GAS AND ELECTRIC COMPANY AND ASHUELOT
GAS AND ELECTRIC COMPANY
vs.
SAMUEL J. CHICKERING ET ALS.
Filed November 20, 1912.
Petition for right of way for the building of a transmission'
line from Chesterfield to Westmoreland across lands of
THE respondents.
Appearances : for the petitioners, Philip H. Faulkner.
On November 26, 1912, hearing was ordered at Concord for
December 14, 1912.
On December 14, 1912. advice having heen received from coun-
sel for the petitioners stating that settlement had been made
with two of the landowners, the hearing was continued to a date
to be fixed bv the commission.
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No. D—110.
EXETEE & HAMPTON ELECTEIC COMPANY.
Filed December 2, 1912.
Petition for authority to issue capital stock.
Appearances : for the petitioner, Allen Hollis.
On December 11, 1912, hearing- was ordered at Concord for
January 2, 1913.
On the date set for hearing, the case was continued to January
7, 1913, and on said date was further continued to a date to be
fixed by the commission.
No. D—111.
EXETEE EAILWAY & LIGHTING COMPANY.
Filed December 2, 1912.
Petition for authority to issue capital stock.
Appearances : for the petitioner, Allen Hollis.
On December 11, 1912, hearing was ordered at Concord for
January 2, 1913.
On the date set for hearing, the case was continued to Janu-
ary 7, 1913, and on said date was further continued to a date
to be fixed by the commission.
No. D—118.
B. F. ANDREWS SONS COMPANY.
Filed January 10, 1913.
Petition for a suitable crossing at North Lisbon.
Appearances : for the petitioner, James W. Eemick ; for the
Boston & Maine Railroad, Thornton Alexander, Assistant So-
licitor.
Hearing held January 27, 1913, and continued to a date to be
fixed by the commission.
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No. D—119.
P. J. CHAERON ET ALS.
vs.
MANCHESTER STREET RAILWAY.
Filed January 15, 1913. Dismissed July 23, 1913.
Petition for better service on the Goffstown Line and for a
reduction in fares.
Appearances : for tlie petitioners, Arthur Normand ; for the
Manchester Street Railway, Edwin F. Jones.
In this petition, the petitioners asked for (1) a reduction in
rates upon all the lines of the respondent through the sale of
100-ride ticket books at a reduced rate, and (2) better service
on the Goffstown line.
On the date of filing, the respondent was granted until January
29, 1913, within which to satisfy the matters complained of or
to make answer thereto in writing. A formal answer was not
filed within the allotted time, although subsequently better service
was furnished by providing extra cars during rush hours, and
heating the same, but the respondent claimed that a reduction
in rates would be unjust, unreasonable, confiscatory, unlawful
and unconstitutional. A hearing was held at the City Hall,
Manchester, March 14, 1913.
On July 23, 1913, in consequence of chapter 120, Laws of 1913,
which provided that the commission should investigate the value
of the property of the respondent devoted to public use, the
cost of operating the same, the revenue derived therefrom, and
any other matters which it may judge necessary in order to
arrive at a just conclusion as to whether the respondent can
reasonably be required to reduce its fares to any class of pas-
sengers, the petition was dismissed.
No. D—121.
BERNARD F. PORTER ET ALS.
vs.
NEW BOSTON ELECTRIC LIGHT PLANT.
Filed February 14, 1913.
Complaint relating to service and rates.
Appearances : for the complainants, Edward H. Wason ; for
the New Boston Electric Light Plant, Allen P. Wilson, Pro-
prietor.
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In this complaint, a hearing was requested on the petition of
the complainants to the Manchester Traction, Light & Power
Company wherein said company was asked to extend its lines
from Parker's Station to New Boston for the purpose of supply-
ing electricitj^ for light and power uses in said town of New
Boston.
On February 18, 1913, a hearing was ordered at the Town Hall,
New Boston, February 24, 1913. Hearing held as ordered, and
continued to a date to be fixed by the commission.
The matter is before the commission for consideration pend-
ing negotiations under the petition of Manchester Traction, Light
& Power Company and Allen P. Wilson, filed May 31, 1913.
No. D—122.
FEED H. BROWN ET ALS.
vs.
BOSTON & MAINE EAILEOAD.
Filed February 14, 1913. Dismissed July 23, 1913.
Petition for additional train service on White Mountains
Division.
Appearances : for the petitioners, Fred H. Brown ; for the
Boston & Maine Eailroad, Charles S. Pierce, Assistant General
Solicitor.
On February 17, 1913, the respondent was granted until March
3, 1913, within which to satisfy the prayer of the petition or
make answer thereto in writing. On March 3, 1913, the time
for filing answer was extended to March 17, 1913, and the answer
was received March 14, 1913.
Hearing held April 28, 1913, and continued to a date to be
fixed by the commission to permit the filing by the respondent
of data concerning the number of persons accommodated at
certain stations by certain trains.
On July 23, 1913, the train service having been improved upon
recommendation of the commission, the petition was dismissed.
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No. D—124.
KEENE GAS & ELECTEIC COMPANY AND ASHUELOT GAS
& ELECTKIC COMPANY.
Filed February 21, 1913.
Petition for permission to extend its lines and operate in the
TOWN OF Greenfield.
Appearances : for the petitioners, Philip H. Faulkner.
On the date of filing, a hearing was ordered at Concord for
March 17, 1913.
On the date set for hearing, the case was continued to a date
to be fixed by the commission.
No. D—127.
MARY P. EEMICK ET ALS.
vs.
BOSTON & MAINE RAILROAD.
Filed March 17, 1913.
Complaint relating to car steps.
On the date of filing, the respondent was required to file its
answer to said petition not later than April 5, 1913. Answer
received April 5, 1913.
Hearing set for IMay 5, 1913. On said date, by request of the
petitioners, the hearing was continued to a date to be fixed by
the commission.
No. D— 133,
TWIN STATE GAS & ELECTKIC COMPANY.
Filed April 11, 1913.
Petition fob an order authorizing an issue of bonds.
Appearances: for the petitioner; Allen Hollis and John Kivel.
On April 22, 1913, a hearing was ordered at Concord for May
12, 1913. Hearings held May 12, 13 and 14, July 10 and 11, and







Filed April 29, 1913.
Petition relating to extension of service.
Appearances : for the petitioner, Kicli & Marble ; for the
Berlin Water Company, Edmund Sullivan.
On the date of filing, the respondent was required to file its
answer to said petition not later than May 15, 1913. Answer
filed May 13, 1913. Hearing held at Berlin, July 17, 1913.
Under consideration, pending negotiations between the parties.
No. D—140.
W. F. THAYER ET ALS.
rs.
EXETER, HAMPTON & AMESBURY STREET RAILWAY.
Filed Mav 13. 1913.
Petition relating to service.
Appearances : for the Exeter, Hampton & Amesbury Street
Railway, Allen Hollis, President.
On May 14, 1913, the respondent was required to file its
answer to said petition not later than June 1, 1913. An ex-
tension of time to July 1, 1913. was allowed, and the answer
was received June 24, 1913.
No hearing has been held, and the petition is before the
commission awaiting results from the construction of a new turn-
out and negotiations which are pending with the Portsmouth
Street Railway looking toward a change in the running of the
cars of said railway.




BOSTON & MAINE RAILROAD.
Filed May 15, 1913.
Petition relating to train crews.
Appearances : J. L. Abbott, pro se ; for the Boston & Maine
Railroad, Charles S. Pierce, Assistant General Solicitor.
On the date of filing, the respondent was requested to file its
answer to said petition not later than June 1, 1913. Answer





BOSTON & MAINE RAILROAD.
Filed Mav 15. 1913.
Petition relating to switching crew.
Appearances : J. L. Abbott, pro se ; for the Boston & Maine
Railroad, Charles S. Pierce, Assistant General Solicitor.
On the date of filing, the respondent was requested to file its
answer to said petition not later than June 1, 1913. Answer
filed May 31, 1913. Hearing held July 7, 1913.
Under consideration.
No. D—146.
M. S. SANBORN ET ALS.
vs.
BOSTON & MAINE RAILROAD.
Filed June 6, 1913.
Petition relating to siding at Buckley.
Appearances : for the petitioners, M. S. Sanborn, pro se
;
for the Boston & Maine Railroad, Charles S. Pierce, Assistant
General Solicitor.
On the date of filing, the respondent was required to satisfy
tlie prayer of the petition or file answer thereto in writing not
later than July 1, 1913. Answer filed June 30, 1913.
Petition in order for hearing.
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No. D—150.
NEW ENGLAND TELEPHONE AND TELEGKAPH COMPANY
vs.
JOHN GKEENFIELD ET ALS.
Filed June 20, 1913.
Petition foe bight of way for the building of a telephone and
telegraph line from kochester to conway, through the
TOWNS OF MlLTON, MiDDLETON, BrOOKFIELD, WOLFEBORO, OsSIPEE,
Effingham, Freedom, Madison and Albany.
Appearances : for the petitioner, W. T. Gunnison.
Petition is in order for hearing.
No. D—153.
INVESTIGATION OF EEGULATIONS, PEACTICES AND
SERVICE OF BEELIN STEEET EAILWAY.
Appearances : for the Berlin Street Eailway, Jes'se F. Libby.
On July 22, 1913, a hearing on motion of the commission was
ordered at Concord for August 1, 1913.
Hearing held as ordered, and on August 2, 1913, the follow-
ing orders were made, requiring the filing of reports on the first
day and fifteenth day of each month.
Order No. 191.
STATE OF NEW HAMPSHIEE
PuPLic Service Commission
Lender the provisions of paragraph (a) of Section 8 of Chapter
164 of the Laws of 1911, the Berlin Street Eailway on August
15, 1913, and on the first day and the fifteenth day of each month
thereafter until -this requirement shall be suspended, is hereby
required to file with the Public Service Commission a report
setting forth the following statistics and facts
:
1. Each date when the passenger cars of said railroad cor-
poration are not run according to the published time schedule.
2. The number of trips wholly omitted on each such date.
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3. The number of cars which run five minutes or more off
schedule time on each said date and the actual time of each such
car.
4. Tlie cause of eacli failure to operate a car according to
the published time schedule.
5. In each case where interruption of service occurs by reason
of the failure of power from either the water power station or
the steam power station, the extent of the period of such failure
and the cause thereof, with a full statement in each case of
each appliance, machine, or piece of apparatus which contributes
to such failure and the cause of such contribution and the
ownership of such appliance, machine or piece of apparatus.
In the making of said report, cars operated within five min-
utes of schedule time will be considered as operated according
to schedule. Conductors must be instructed to report actual
time of operation of cars and not approximate time. Each
report made to the commission in compliance with this order
shall be A'erified by the oath of the manager of said railroad
corporation as a true and correct report according to his best
knowledge, information and belief as to the facts and statistics
therein set fortli. The first report shall cover the period be-
tween the receipt by said railroad corporation of this order and
August 15, 1913. Each subsequent report shall cover the period
intervening between the last preceding report and the date of
such subsequent report.





STATE OF NEW HAMPSHIRE
Public Service Commission
Under the provisions of paragraph (a) of section 8 of chapter
164 of the Laws of 1911, the Cascade Light & Power Company, a
public utility owning and operating an electric plant in Gorham,
on August 15, 1913, and on the first day and the fifteenth day of
each month thereafter until this requirement shall be modified
or suspended, is required to file with the Public Service Com-
mission a report setting forth the following statistics and facts
:
1. Each date when there is an interruption in the supply of
electrical energy from the power station of said public utility
furnished to the Berlin Street Railway, a railroad corporation
operating a street railroad in said Gorham, and the length of the
period of such interruption.
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2. The cause of each such interruption, with a full statement
in each case of the appliance, machine or piece of apparatus
contributing to such failure, the ownership of the same, and the
cause of any defect or failure of operation of such appliance,
machine or piece of apparatus.
3. The voltage and ampereage of electrical energy supplied
to said railroad corporation from the power station of said public
utility as shown by readings taken each half hour during the
full twenty-four hours of each day.
4. The gauge readings of water in feet and inches at tlr
gate and spill-way of the dam of said public utility at eight
o'clock in the forenoon and four o'clock in the afternoon in each
day.
5. The head of water in feet and inches at eight o'clock in the
forenoon and four o'clock in the afternoon in each day.
Each such report shall be verified by the oath of the manag-
ing official of said public utility as a true ana correct report
according to his best knowledge, information and belief as to
the statistics and facts therein set forth. The first report shall
cover the period between August 5, 1913, and August 15, 1913,
and each subsequent report shall cover the period intervening
between the last preceding report and the date of such subse-
quent report.






HOBART PILLSBUEY ET ALS.
vs.
THE PEOPLES GAS LIGHT COMPAISTY.
Filed March 31, 1913.
Petition relating to rates and service in Manchester.
Appearances : for the petitioners, Hobart Pillsbury, pro se
;
for The Peoples Gas Light Company, Edwin F. Jones.
Hearing ordered to be held at City Hall, Manchester, Septem-
ber 16, 1913.





Filed August 2, 1913.
PEtlTION RELATING TO SERVICE IN NASHUA.
Appearances : for the petitioner, Charles W. Hoitt ; for the
American Express Company, John L. Clark, Superintendent.
On August 12, 1913, the respondent was required either to
satisfy the matters complained of or file its answer thereto in
writing not later than September 1, 1913. Answer filed August
28, 1913.




Filed AugTist 27, 1913.






BOSTON & MAINE RAILROAD.
Filed August 28, 1913.
Petition for construction of grade crossing in Laconia.
Appearances : for the petitioner, Shannon & Tilton ; for the
Boston & Maine Railroad, Edgar J. Rich, General Solicitor, and
Thornton Alexander, Assistant Solicitor.
On the date of filing, the respondent was required either to
satisfy the prayer of the petition or make answer thereto in





vs. Boston & Maine R. R.
Relating to switching crew 234
Relating to train crews 234
Albany
Wonalancet Electric Co.
For authority to engage in
business in the town of 8
American Express Co.
Buxton, Geo. E., vs.
—
Nashua—relating to service in.. 238
Andrews, B. F., Sons Co.
North Lisbon—for a suitable
crossing at 229
Appeals
Sullivan County R. R. vs. Pub-
lic Service Commission—Re
order in Town of Walpole vs.
Sullivan County R. R. An-
swer of commission 66
Apthorp
Lane, C. M., et als. vs. Boston
& Maine R. R.—for a new
depot at 80
Ash, L. F., et als.
vs. Boston & Maine R. R.
Lisbon—relating to station fa-
cilities at 165
Ashuelot Gas & Electric Co.
For approval of an issue of
bonds 124
Ashuelot Gas & Electric Co.
with Dublin Electric Co.
For authority to transfer prop-
erty, rights and franchises... 120
Ashuelot Gas & Electric Co.
:
and Keene Gas & Elec-
i
trie Co.
For approval of lease 118
Ashuelot Gas & Electric Co.
with Keene Gas & Elec-
tric Co.
Greenfield—for permission to
extend its lines and operate in
the town of 232
Peterboro—for approval of a
sale of electric properties in.. 112
Westmoreland—for permission
to extend its lines and operate
in the town of 24
vs. Chickering, Samuel J., et
als.—transmission line, Ches-
terfield to Westmoreland-
right of way 228
Baldwin, Frank W.
Pittsburg—for authority to op-
erate an electric utility in.... 238
Berlin
Water service at Berlin Heights 225
Berlin, City of
vs. Coos Telephone Co.
Complaint as to rates and
charges 225
Berlin Electric Light Co.
et als.
For an order authorizing the
sale and transfer of the prop-
erties, rights and franchises
of the Berlin Electric Light
Co 174
Berlin Mills Co.
For authority to construct side-
track across highway 9
Berlin Street Railway
Investigation of regulations,
practices and service of 235
Berlin Water Co.
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Berlin Water Co.
Deane, Benjamin F., vs.—relat-
ing to extension of service.. TiZ
Bernard, Albert, and Son
For permission to operate an
electric utility in Whitefleld.. 157
Berwick & Salmon Falls
Electric Co.
Petition of Twin State Gas &
Electro Co. for authority to
acquire the stock and honds
of 220
Bickmore, A. H., & Co. et
als.
For an order authorizing the
sale and transfer of the prop-
erties, rights and franchises
of the Berlin Electric Light
Co 174
For an order authorizing the
sale and transfer of the prop-
erties, rights and franchises
of the Cascade Electric Light
& Power Co. and Cascade
Light & Power Co 170
Blairs
Davis, Mard N., et als.
vs. Boston & Maine R. R.
For a suitable station at.... 157
Blodgett, Heirs of George
W., and
Bowles, Henry L.
For approval of transfer of
water utility at Blodgett's
Landing 140
Boivin, Ferdinand, et als.




Ashuelot Gas & Electric Co.
Issue of $140.000 124
Boston & Maine R. R.
Issue of $7, .500, 000 83
Fitchburg Railroad Co.
Issue of $400,000 33
Grafton County Electric Light
& Power Co.
Issue of (pending) 227
New England Telephone &
Telegraph Co.
Issue of $1,000,000 28
Bonds
Twin State Gas & Electric Co.
Issue of (pending) 232
Boston & Maine R. R.
Investigations
Heater car service—proposed
increase in rates for 3
Lisbon—crossings in 159
Steam railroad rates
Order No. 130 45
Order No. 133 46
Petitions
Abbott, J. L., vs.—
Relating to switching crew 234
Relating to train crews 234
Ash, L. F., et als. vs.—
Lisbon—station facilities at 168
Brown, Fred H., et als. vs.—
White Mountains Div.—^ad-
ditional train service on.. 231
Conway, Town of, vs.
—
Conway Village—laying out
of a highway in 3
Davis, Mard N., et als. vs.—
Blairs—^for a suitable sta-
tion at J57
vs. Hinsdale, Town of
Grade crossing appeal 35
Lane, C. M., et als. vs.—
Apthorp—for a new depot at 80
Littleton — stations, station
grounds and sidetracks at.. 228




at outlet of 138
Portsmouth and Greenland—
for authority to construct
an extension of its electric
street railway in 11
Prescott, U. S., vs.—
Laconia—for construction of
grade crossing in 238
Remick. Mary P., et als. vs.
—
Relating to car steps 2.32
vs. Rindge, Town of
Grade crossing appeal 73
Sanborn, M. S., et als. vs.—
Buckley—relating to siding
at 234
Stock and bond issues
For approval of an issue of
stock 57
For approval of an issue of
bonds 83
INDEX. 246
Boston & Maine R. R.
Warning signs
For approval of construction
of at grade crossings 121
Bowles, Henry L., with
Blodgett, Heirs of
George W.
For approval of transfer of




For authority to operate an
electric utility in J23
Brown, Fred H., et als.
vs. Boston & Maine R. R.
White Mountains Div.—addi-
tional train service on 231
Buckley
Sanborn, M. S., et als.
vs. Boston & Maine R. R.








Exeter Railway & Lighting Co.
(pending) 229
Exeter & ^Hampton Electric Co.
(pending) 229
Grafton County Electric Light
& Power Co. (pending) 227
Massachusetts Northeastern St.
Ry Co.
a/e Haverhill, Plaistow &
Newton St. Ry Co. proper-
ties 76
a/c Hudson. Pelham & Salem
St. Ry. Co. properties 76
a/c Seabrook & Hampton St.
Ry. Co. properties 77
Milford Light & Power Co.
($20,000) 165
Newmarket Electric Co 40
Newport Electric Light Co.
($35,000) 136
Sunapee Electric Light & Power
Co. ($10,000) 134
Union Telephone Co. ($1,000)... 130
Cascade Electric Light &
Power Co. et als.
For an order authorizing the
sale and transfer of the prop-
erties, rights and franchises
of the Cascade Electric Light
& Power Co. and Cascade
Light & Power Co 170
Charron, P. J., et als.
vs. Manchester Street
Railway
For better service on the Goffs-
town line and for a reduction
in fares !530
Chickering, Samuel J., et
als.
Keene Gas & Electric Co. and








operate an electric utility in




vs. Boston & Maine R. R.
Conway Village—laying out a
highway in 3
Coos Telephone Co.
Berlin, City of, vs.
—
Complaint as to rates and
charges 225
Hinman, Burritt H., et als. vs.
—Complaint as to service
and rates 157
Davis, Mard N., et als.
vs. Boston & Maine R. R.
Blairs—for a suitable station at 157
Deane, Benjamin F.
vs. Berlin Water Co.
Relating to extension of ser-
vice 233
Dublin Electric Co. and
Ashuelot Gas & Electric
Co.
For authority to transfer prop-
erty, rights and franchises... 120
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Emery & Twaddle
Whitefield—for authority to
construct a sidetrack at grade
over a public highway in 15
Exeter, Hampton & Ames-
bury St. Ry.
Thayer, W. F., et als.
vs.
—
Relating to service 233
Exeter Railway & Lighting
Co.
stock—for authority to issue... 229
Exeter & Hampton Electric
Co.
stock—for authority to issue... 229
Exeter & Hampton Electric
Co.
Stratham—for permission to ex-
tend its lines and operate in
the town of 26
Fares
Charron P. J., et als. vs.
Boston & Maine R. R 230
Fessenden, Orville D.
Brookline—for authority to ope-
rate an electric utility In 123
Fitchburg Railroad Com-
pany
For authority to issue bonds... 33
Fitzwilliam
New Hampshire Water & Elec-
tric Power Co. of New Hamp-
shire—for authority to con-
struct lines and engage in
business in the town of 17
Grade Crossings
Andrews, B. F., Sons Co.
North Lisbon 229
Boston & Maine R. R.
vs. Hinsdale, Town of 35
Boston & Maine R. R.
vs. Rindge, Town of 73
Emery & Twaddle—Whitefield.. 15
Prescott, U. S.
vs. Boston & Maine R. R.
Laconia 238
Spaulding, J., & Sons Co.
Milton 21
Grafton County Electric
Light & Power Co.
For authority to issue stock
and bonds, for permission to
engage in business in the
towns of Lebanon and Han-
over, and to transmit elec-
trical energy outside the state 227
Grafton County Electric
Light & Power Co., Leb-
anon Electric Light &
Power Co. and Mascoma
Electric Light & Gas Co.
Joint petition of— for an order
authorizing a sale and trans-
fer by the second and third
petitioners to the first peti-
tioner of their properties and
franchises 227
Grand Trunk Railway Sys-
tem
Investigation
New Hampshire—crossings in 161
Greenfield
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co.
For permission to extend its
lines and operate in the
town of 232
Greenfield, John, et als.
New England Telephone
& Telegraph Co. vs.
—
Telephone and telegraph line
from Rochester to Conway
—
right of way 235
Greenland
Boston & Maine R. R.
For authority to construct an
extension of its street rail-
way in 11
Hanover
Grafton County Electric Light
& Power Co.
For permission to engage in
business in the town of 227
Haverhill, Plaistow & New-
ton St. Ry Co. with Mas-
sachusetts Northeastern
St. Ry. Co.
For authority to transfer prop-
erty and franchises, and to




Boston & Maine R. R.
Investigation of proposed in-
crease m rates for 3
Hill
Woodward, Frank R.
For authority to operate an
electric utility in the town
of 27
Hinman, Burritt H., et als.
vs. Coos Telephone Co.
Complaint as to service and
rates 157
Hinsdale, Town of
Boston & Maine R. R.
vs.
—
Grade crossing appeal 35
Horton, Wm. H., et als.
vs. Piermont Teleohone
Co.
Complaint relating to service.. 167
Hudson, Pelham & Salem
St. Ry Co. with Massa-
chusetts Northeastern St.
Ry. Co.
For authority to transfer prop-
erty and franchises, and to is-
sue capital stock in payment
therefor 76
Hudson Water Co. and
Pennichuck Water
Works




mains and service into the
town of 142
Ingraham, Ira P. et al,
vs. Sullivan County R. R.
Claremont—construction of an





Boston & Maine R. R.
Heater car service—proposed
increase in rates for 3
Lisbon—crossings in 159
Steam Railroad rates
Order No. 130 45
Order No. 133 ., 46
Investigations
Grand Trunk Railway System
New Hampshire—crossings in 161
Pembroke, Selectmen of
vs. Suncook Water-Works Co.
Rates for municipal hydrant
service 47
Jaffrey
Jaffrey & Troy Electric Light
Co. and New Hampshire
Water & Electric Power Co.
of New Hampshire
Joint petition of—relating to
transfer of property, etc.,
in the town of 226
New Hampshire Water & Elec-
tric Power Co. of New
Hampshire.
For authority to construct
lilies and engage in business
in the town of 17
Jaffrey & Troy Electric
Light Co. and New
Hampshire Water &
Electric Power Co. of
New Hampshire.
Joint petition of—for approval
of proposed contract, lease or
sale by J. & T. El. Lt. Co.
of its property, rights and
franchises in the town of
Jaffrey 226
Keene Gas & Electric Co
and Ashuelot Gas &
Electric Co.
Greenfield—for permission to
extend its lines and operate
in the town of 232
Peterboro—for approval of a
sale of electric properties in.. 112
Westmoreland—for permission
to extend its lines and operate
in the town of 24




right of way 228
Keene Gas & Electric Co.
with Ashuelot Gas &
Electric Co.
For approval of lease 118
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Laconia Gas & Electric Co.
Sanbornton—for permission to
extend its lines and operate
in the town of 122
Tilton—for permission to extend
its lines and operate in the
town of 81
Laconia Street Railway
Authority to discontinue the
operation of a portion of its
street railway from Nov. 15,
1912, to May 1, 1913 38
Lake Winnipesaukee
Peaslee, Walter S., et als.
vs. Boston & Maine R. R.
Relating to bridge at outlet
of 138
Lane, C. M., et als.
vs. Boston & Maine R. R.
Apthorp—for a new depot at. . 80
Littleton — stations, station
grounds and sidetracks at 238
Lease
Ashuelot Gas & Electric Co.
and Keene Gas & Electric Co. 118
Lebanon
Grafton County Electric Light
& Power Co.
For permission to engage in
business in the town of 227
Lebanon Electric Light &
Power Co. with Mas-
coma Electric Light &
Gas Co. and Grafton
County Electric Light &
Power Co.
Joint petition of—for an order
authorizing a sale and trans-
fer by the two first mentioned
petitioners to the last named
petitioner of their proper-
ties and franchises 227
Lines—construction of
Chocorua Co., The 23
Fessenden, Orville D 123
New Hampshire Water & Elec-
tric Power Co. of New Hamp-
shire 17
Wonalancet Electric Co 8
Woodward, Frank E 27
Lines—extension of
Boston & Maine R. R.
Street railway in Portsmouth
and Greenland U
Exeter & Hampton Electric Co. 26
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co.
(Greenfield) 232
(Westmoreland) 24




Ash, L. F., et als.
vs. Boston & Maine R. R.
Relating to station facilities
at 165
Littleton
Lane, C. M., et als.
vs. Boston & Maine R. R.
Stations, station grounds and
sidetracks at 228
Manchester
Pillsbury, Hobart, et als.
vs. Peoples Gas Light Co.
The rates and service 237
Manchester Street Railway
Charron, P. J., et als.
vs.
—
For better service on the Goffs-
town line and for a reduction
in fares 230
Manchester Traction, Light
& Power Co. and Wil-
son, Allen P.
For authorization of transfer of
property 139
Mascoma Electric Light &
Gas Co. with Lebanon
Electric Light & Power
Co. and Grafton County
Electric Light & Power
Co.
Joint petition of—for an order
authorizing a sale and trans-
fer by the two first mentioned
petitioners to the last named




St. Ry. Co. and Haver-
hill, Plaistow & Newton
St. Ry. Co.
For authority to transfer
property and franchises, and
to issue capital stock in
payment therefor 76
Hudson, Pelham & Salem St.
Ry. Co.
For authority to transfer
property and franchises, and
to issue capital stock in
payment therefor 76
Seabrook & Hampton Beach St.
Ry Co.
For authority to transfer
property and franchises, and
to issue capital stock in
payment therefor 77
Tatro, F. M., et als. vs.
—
Relating to equipment 134
Milford Light & Power Co.
For approval of an issue of
preferred capital stock 165
Milton
Spaulding, J., & Sons Co.
For permission to lay out and
construct a sidetrack across
the highway in -dl
Nashua
Buxton, Geo. E.
vs. American Express Co.
For extension of collection
route in 238
New Boston Electric Light
Plant
Porter, Bernard F., et
als. vs.
—
Relating to service and rates.. 230
New England Telephone &
Telegraph Co.
For authority to issue bonds 28
vs. Greenfield, John, et als.
Telephone and telegraph line
from Rochester to Conway
—
right of way 235
New Hampshire Water &
Electric Power Co. of
Maine with New Hamp-
shire Water & Electric
Power Co. of New
Hampshire
Joint petition of—for transfer of
property 131
New Hampshire Water &
Electric Power Co. of
New Hampshire
For authority to construct lines
and engage in business in
towns of Jaffrey, Fitzwilliam
and Troy 17
For authority to issue capital
stock 88
New Hampshire Water &
Electric Power Co. of
New Hampshire with
Jaffrey & Troy Electric
Light Co.
Joint petition of—for approval
of proposed contract, lease or
sale by J. & T. El. Lt. Co.
of its properties, rights and
franchises in the town of
Jaffrey 226
New Hampshire Water &
Electric Power Co. of
New Hampshire and
New Hampshire Water
& Electric Power Co. of
Maine
Joint petition of—for transfer
of property 131
Newmarket Electric Co.
For approval of an issue of pre-
ferred capital stock 40
Newport Electric Light Co.
For approval of an issue of
common capital stock 136
Operations—Leave to sus-
pend or discontinue
Laconia Street Railway 39
Orders
Ashuelot Gas & Electric Co.
For approval of an issue of
bonds 127-129
Ashuelot Gas & Electric Co.
with Dublin Electric Co.




For authority to transfer
property, rights and fran-
chises 121
Ashuelot Gas & Electric Co.
and Keene Gas & Electric
Co.
For approval of lease 119
Ashuelot Gas & Electric Co.
with Keene Gas & Electric
Co.
Peterboro—for approval of a
sale of electric properties in 117
Westmoreland—for permission
to extend its lines and ope-
rate in the town of 25
Berlin Mills Co.
For authority to construct
sidetrack across highway.. 10
Berlin Street Railway
Investigation of regulations,
practices and service of ... .235-236
Blodgett, Heirs of George W.
and Bowles, Henry L.
For approval of transfer of
water utility at Blodgett's
Landing 141
Boston & Maine R. R.
Bonds—for approval of an is-
sue of S1-S7
Davis. Mard N.. et als. vs.—
Blairs—for a suitable station
at 15S
Heater car service—investi-
gation of proposed increase
in rates for 5
vs. Hinsdale, Town of
Grade crossing appeal 36




for authority to construct
an extension of its street
railway in 14
vs. Rindge, Town of
Grade crossing appeal 7fi
Stock—for approval of an is-
sue of 72
Warning signs—approval of
construction at grade cross-
ings 12?
Bowles, Henry L.. with
Blodgett, Heirs of George
W n
Orders—Continued.
For approval of transfer of




operate an electric utility
in thv? town of 24
Davis, Mard N., et als.
vs. Boston & Maine R. R.
Blairs— for a suitable station
at 158
Dublin Electric Co. and
Ashuelot Gas & Electric Co.
For authority to transfer




construct a sidetrack at
grade over a public highway
in 16
Exeter & Hampton Electric Co.
Stratham—for permission to
extend its lines and operate
in the town of 26
Fessenden, Orville D.
Brookline—for authority to
operate an electric utility in 124
Fitchburg Railroad Company
For authority to issue bonds.. 34
Grand Trunk Railway System
New Hampshire—investigation
of crossings in 161
Haverhill. Plaistow & Newton
St. Ry Co. with Massachu-
setts Northeastern St. Ry.
Co.
For authority to transfer
property and franchises,
and to issue capital stock
in payment therefor 79
Hinsdale. Town of
Boston & Maine R. R. vs.
—
Grade crossing appeal 36
Horton, Wm. H., et als.
vs. Piermont Telephone Co.
Complaint relating to service 169
Hudson, Pelham & Salem St.
Ry. Co. with Massachusetts
Northeastern St. Ry Co.
For authority to transfer
property and franchises, and






Keene Gas & Electric Co. with
Ashuelot Gas & Electric Co.
For approval of lease 119
Keene Gas & Electric Co. with
Ashuelot Gas & Electric Co.
Peterboro—for approval of a
sale of electric properties in 117
Westmoreland—for permission
to extend its lines and ope-
rate in the town of 25
Laconia Gas & Electric Co.
Sanbornton—for permission to
extend its lines and operate
in the town of 123
Tilton—for permission to ex-
tend its lines and operate in
the town of 82
Laconia Street Railway
Authority to discontinue the
operation of a portion of its
street railway from Nov. 1,5.
1912, till May 1, 1913 40
Manchester Traction, Liebt &
Power Co. and Wilson,
Allen P.
For authorization of transfer
of property 140
Massachusetts Northeastern St.
Ry. Co. and Haverhill,
Plaistow & Newton St.
Ry. Co.
For authority to transfer
property and franchises,
and to issue capital stock
in payment therefor 7P
Hudson, Pelham & Salem St.
Ry Co.
For authority to transfer
property and franchises,
and to issue capital stock
in payment therefor 7S
Seabrook & Hampton Beach
St. Ry Co.
For authority to transfer
property and franchises,
• and to issue capital stock
in payment therefor 80
Milford Light & Power Co.
For approval of an issue of
preferred capital stock igfi
New England Telephone &
Telegraph Co.




New Hampshire Water & Elec-
tric Power Co. of Maine
with New Hampshire Water
& Electric Power Co. of
New Hampshire
Joint petition of—transfer of
property 132-133
New Hampshire Water & Elec-
tric Power Co. of New
Hampshire
For authority to construct
lines and engage in business
in towns of Jaffrey, Fitz-
wiliiam and Troy 19
For authority to issue capital
stock 90-91-106
New Hampshire Water & Elec-
tric Power Co. of New
Hampshire and New Hamp-
shire Water & Electric
Power Co. of Maine
Joint petition of—transfer of
property 132-133
Newmarket Electric Co.
For approval of an issue of
preferred capital stock 44
Newport Electric Light Co.
For approval of an issue of




Investigation of rates for mu-
nicipal hydrant service 54
Piermont Telephone Co.
Horton, Wm. H., et als.
vs.
—
Complaint relating to service.. 169
Rindge, Town of
Boston & Maine R. R. vs.—
Grade crossing appeal 76
Seabrook & Hampton Beach St.
Ry. Co.
Leave to discontinue opera-
tion of a portion of its line
from Nov. 1. 1912, to May 1,
1913 7
Seabrook & Hampton Beach St.
Ry. Co. with Massachusetts
Northeastern St. Ry, Co.
For authority to transfer
property and franchises, and
to issue capital stock in
payment therefor 80




Spaulding, J., & Sons Co.
Mi!ton—for permission to lay
out and construct a side-
track across the highway in 22
Sullivan County R. R.
Walpole, Town of, vs.
—
North Walpole—for recon-
struction of the Main Street
and River Street under-
passes in 65
Sunapee Electric Light &
Power Co.
For approval of an issue of




Investigation of rates for mu-
nicipal hydrant service 54
Union Telephone Co.
For authority to issue stock.. 130
Walpole, Town of
vs. Sullivan County R. R.
North Walpole—for recon-
struction of the Main
Street and River Street un-
derpasses in 65
Wilson, Allen P., with
Manchester Traction. Light
& Power Co.
For authorization of transfer
of property 140
Wonalancet Electric Co.
For authority to engage in
business in towns of Tam-
worth. Sandwich and Al-
bany 8
Woodward, Frank R.
Hill—for authority to operate
an electric utility in the
town of 28
Parker, James E., et als.




mains and service into the
town of 142
Peaslee, Walter S., et als.
vs. Boston & Maine R. R.
Lake Winnipesaukee — relating




Investigation of rates for mu-








mains and service into the
town of 142
Peoples Gas Light Co., The




and service in 237
Peterborough
Keene Gas & Electric
Co. and
For approval of a sale of elec-
tric properties in 112
Petitions
Abbott, J. L.
vs. Boston & Maine R. R.
Relating to switching crew.. 234
Relating to train crews 234
American Express Co.
Buxton, Geo. E., vs.—
Nashua—relating to service in 238
Andrews, B. F., Sons Co.
North Lisbon—for a suitable
crossing at 229
Ash, L. F., et als.
vs. Boston & Maine R. R.
Lisbon—relating to station fa-
cilities at 165
Ashuelot Gas & Electric Co.
For approval of an issue of
bonds 124
Ashuelot Gas & Electric Co.
and Keene Gas & Electric
Co.
For approval of lease 118
Ashuelot Gas & Electric Co.
with Dublin Electric Co.
For authority to transfer
property, rights and fran-
chises 120
Ashuelot Gas & Electric Co.





extend its lines and operate
in the town of 232
Peterboro—for approval of a
sale of electric properties
in 112
Westmoreland—for permission
to extend its lines and ope-
rate in the town of 24





right of way 228
Baldwin, Frank W.
Pittsburg—for authority to
operate an electric utility in 238
Berlin, City of
vs. Coos Telephone Co.
Complaint as to rates and
charges 225
Berlin Electric Light Co. et als.
For an order authorizing the
sale and transfer of the
properties, rights and fran-
chises of the Berlin Electric
Light Co 174
Berlin Mills Co.
For authority to construct
sidetrack across highway... 9
Berlin Water Company





Deaue, Benjamin F., vs.
—
Relating to extension of ser-
vice 233
Bernard, Albert, and Son
For permission to operate an
electric utility in Whitefleld 157
Berwick & Salmon Falls Elec-
tric Co.
Petition by Twin State Gas &
Electric Co. for authority to
acquire the stock and bonds
of 220
Blckmore, A. H., & Co. et als.
For an order authorizing the
sale and transfer of the
properties, rights and fran-
chises of the Berlin Electric
Light Co 174
Petitions—Con tinned.
For an order authorizing the
sale and transfer of the
properties, rights and fran-
chises of the Cascade Elec-
tric Light & Power Co. and
Cascade Light & Power Co. 170
Blodgett, Heirs of George W.,
and Bowles, Henry L.
For approval of transfer of
water utility at Blodgett's
Landing 140
Boivin, Ferdinand, et als.
vs. Berlin Water Company
Berlin Heights—better service
at 225
Boston & Maine R. R.
Abbott, J. L., vs.
—
Relating to switching crew 234
Relating to train crews.... 234




Bonds—for approval of an is-
sue of 83
Brown, Fred H., et als. vs.
—
White Mountains Div.—ad-
ditional train service on.. 231
Charroii, P. J., et als. vs.
For better service on the
Goffstown line and for a
reduction in fares 230
Conway, Town of, vs.
Conway Village—laying out
a highway in ?
Davis, Mard N., et als. vs.
Blairs—for a suitable sta-
tion at 157
Lane, C. M., et als. vs.
—
Apthorp—for a new station
at 80
Littleton—stations, station
grounds and sidetracks at 228




ing to bridge at outlet of 138
Portsmouth and Greenland—
for authority to construct
an extension of Its electric
street railway in 11
Prescott, U. S., vs.
—
Laconia—for construction of
grade crossing in 238
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Petitions—Contimicd.
Remick, Mary P., et als.
Relating to car steps 232
Sanborn, M. S., et als., vs.—
Buckley—relating to siding
at 234
Stock—for approval of an is-
sue of 67
Warning signs—for approval
of construction of at grade
crossings 12]
Bowles, Henry L., with
Blodgett, Heirs of George
W.
For approval of transfer of
water utility at Blodgett's
Landing 140
Brown, Fred H., et als.
vs. Boston & Maine R. R.
White Mountains Div.—addi-
tional train service on 231
Buxton, Geo. E.
vs. American Express Co.
Nashua—relating to service in 23S
. Cascade Electric Light & Power
Co. et als.
For an order authorizing the
sale and transfer of the
properties, rights and fran-
chises of the Cascade Elec-
tric Light & Power Co. and
Cascade Light & Power Co. 170
Charron. P. J., et als.
vs. Manchester Street Rail-
way
For better service on the
Groffstown line and for a re-
duction in fares 230
Chlckering, Samuel J., et als.
Keene Gas & Electric Co. and






right of way 228
Chocorua Co., The
Tamworth—for authority to
operate an electric utility
in the town of 23
Conway, Town of
vs. Boston & Maine R. R.
Conway Village—laying out a
highway in 3
Coos Telephone Co




Complaint as to rates and
charges 22S
Hinman Burritt H., et als.
vs.—
Complaint as to service and
rates 157
Deane, Benjamin F.
vs. Berlin Water Co.
Relating to extension of ser-
vice 233
Dublin Electric Co. and
Ashuelot Gas & Electric Co.
For authority to transfer




construct a sidetrack at
grade over a public highway
in 15
Exeter, Hampton & Amesbury
St. Ry.
Thayer, W. F., et als. vs.—
Relating to service 233
Exeter & Hampton Electric Co.
Stock—for authority to issue. . 229
Exeter & Hampton Electric Co.
Stratham—for permission to
extend its lines and operate
in the town of 26
Exeter Railway & Lighting Co.




operate an electric utility in 123
Fitchburg Railroad Company
For authority to issue bonds 33
Grafton County Electric Light
& Power Co.
For authority to issue stock
and bonds, for permission to
engage in business in the
towns of Lebanon and Han-
over, and to transmit elec-
trical energy outside the
state 227
Grafton County Electric Light
& Power Co.. Lebanon Elec-
tric Light & Power Co. and




Joint petition of—for an or-
der authorizing a sale and
transfer by the second and
third petitioners to the first
petitioner of their proper-
ties and franchises 227
Greenfield, John, et als.
New England Telephone &
Telegraph Co vs.
—
Telephone and telegraph line
from Rochester to Conway
—
right of way 235
Haverhill, Plaistow & Newton
St. Ry. Co. with Massachu-
setts Northeastern St. Ry.
' Co.
For authority to transfer
property and franchises,
and to issue capital stock
in payment therefor 76
Hinman, Burritt H., et als.
vs. Coos Telephone Co.
Complaint as to service and
rates 157
Horton, Wm. H.. et als.
vs. Piermont Telephone Co.
Complaint relating to service 167
Hudson, Pelham & Salem St.
Ry. Co. with Massachusetts
Northeastern St. Ry. Co.
For authority to transfer
property and franchises, and
to issue capital stock in
payment therefor 76
Hudson Water Co. and Penni-
chuck Water Works




mains and service into the
town of 142
Ingraham, Ira P.. et al.
vs. Sullivan County R. R.
Claremont—for construction of
an underpass in the town of 107
Jaffrey & Troy Electric Light
Co. and New Hampshire
Water & Electric Power Co.
of N. H.
Joint petition of—for approval
of proposed contract, lease
or sale by J. & T. El. Lt.
Co., of its property, rights
and franchises in the town
of Jaffrey 226
Petitions—Confinued.
Keene Gas & Electric Co. with
Ashuelot Gas & Electric Co.
For approval of lease 118
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co.
Greenfield—for permission to
extend its lines and operate
in the town of 232
Peterboro—for approval of a
sale of electric properties in 112
Westmoreland—for permission
to extend its lines and
operate in the town of.... 24





right of way 228
Laconia Gas & Electric Co.
Sanbornton—for permission to
extend its lines and ope-
rate in the town of 122
Tilton—for permission to ex-
tend its lines and operate in
the town of 81
Laconia Street Railway
Authority to discontinue the
operation of a portion of its
street railway from Nov. 15,
1912, to May 1, 1913 38
Lane, C. M., et als.
vs. Boston & Maine R. R.
Apthorp—for a new depot at. . 80
Littleton — stations. station
grounds and sidetracks at. . 228
Lebanon Electric Light &
Power Co. with Mascoma
Electric Light & Gas Co.
and Grafton County Electric
Light & Power Co.
Joint petition of—for an order
authorizing a sale and
transfer by the two first
mentioned petitioners to the
last named petitioner of
their properties and fran-
chises 227
Manchester Traction, Light &
Power Co. and Wilson,
Allen P.
For authorization of trans-
fer of property 139
Mascoma Electric Light & Gas
Co. with Lebanon Electric
Light & Power Co. and
Grafton County Electric
Light & Power Co.
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Petitions—Canfinued.
Joint petition of—'for an order
authorizing a sale and
transfer by the two first
named petitioners to the last
named petitioner of their
properties and franchises.. 227
Massachusetts Northeastern St.
Ry. Co. and Haverhill,
Plaistow & Newton St.
Ry. Co.
For authority to transfer
property and franchises,
and to issue capital stock
in payment therefor 76
Hudson, Pelham & Salem St.
Ry. Co.
For authority to transfer
property and franchises
and to issue capital stock
in payment therefor 7<5
Seabrook & Hampton Beach
St. Ry. Co.
For authority to transfer
property and franchises
and to issue capital stock
in payment therefor 77
Massachusetts Northeastern St.
Ry. Co.
Tatro, F. M. et als. vs.—
Relating to equipment 134
Milford Light & Power Co.
For approval of an issue of
preferred capital stock 165
New Boston Electric Light
Plant
Porter, Bernard F., et als.
vs.
—
Relating to service and rates 230
New England Telephone &
Telegraph Co.
For authority to issue bonds 28
New England Telephone &
Telegraph Co.
vs. Greenfield, John, et als.
Telephone and telegraph line
from Rochester to Conway
—right of way 235
New Hampshire Water & Elec-
tric Power Co. of Maine
with New Hampshire Water
& Electric Power Co. of
New Hampshire
Joint petition of—for trans-
fer of property 131
Petitions—Continued.
New Hampshire Water & Elec-
tric Power Co. of New
Hampshire
For authority to construct
lines and engage in business
in the towns of Jaffrey,
Fitzwilliam and Troy 17
Capital stock—for authority
to issue 8(
New Hampshire Water & Elec-
tric Power Co. of New
Hampshire with Jaffrey &
Troy Electric Light Co.
Joint petition of—for approval
of proposed contract, lease
or sale by J. & T. El. Lt.
Co., of its property, rights
and franchises in the town
of Jaffrey 226
New Hampshire Water & Elec-
tric Power Co. of New
Hampshire and New Hamp-
shire Water & Electric
Power Co. of Maine
Joint petition of—for transfer
of property 131
Newmarket Electric Co.
For approval of an issue of
preferred capital stock 49
Newport Electric Light Co.
For approval of an issue of
common capital stock 136
Parker, James E., et als.
vs. Hudson Water Co. and
Pennichuck Water Works
Hudson—extension of system,
mains and service into the
town of i<2
Peaslee, Walter S., et als.
vs. Boston & Maine R. R.
Lake Winnipesaukee—relatnig
to bridge at outlet of 138
Pennichuck Water Works with




mains and service Into the
town of 142
Peoples Gas Light Co., The
Pillsbury, Hobart, et als.
vs.
Manchester—relating to rates






Horton, Wm. H., et als.
vs.
—
Complaint relating to service 167
Pillsbury, Hobart, et als.
vs. Peoples Gas Light Co.,
The
Manchester—relating to rates
and service in 237
Porter, Bernard F., et als.
vs. Ne-w Boston Electric
Light Plant
Relating to service and rates 230
Prescott, U. S.
vs. Boston & Maine R. U.
Laconia—for construction of
grade crossing in 238
Remick, Mary P., et als.
vs. Boston & Maine R. R.
Relating to car steps 232
Seabrook & Hampton Beach St.
Ry. Co.
Leave to discontinue opera-
tion of a portion of its line
from Nov. 1, 1912, to April
1, 1913 I
Seabrook & Hampton Beach St.
Ry. Co. with Massachusetts
Northeastern St. Ry. Co.
For authority to transfer
property and franchises and
to issue capital stock in
payment therefor 77
Sanborn, M. S., et als.
vs. Boston & Maine R. R.
Buckley—relating to siding at 234
Spaulding, J., & Sons Co.
Milton—for permission to lay
out and construct a side-
track across the highway in 21
Sullivan County R. R.
Extension of its road 11
Ingraham, Ira P., et al.
vs.—
Sullivan County R. R.
Claremont—for construction
of an underpass in the town
of 107
Walpole, Town of vs.
—
North Walpole—for recon-
struction of the Main Street







Sunapee Electric Light &
Power Co.
For approval of an issue of
common capital stock 134
Tatro, F. M., et als.
vs. Massachusetts North-
eastern St. Ry. Co.
Relating to equipment J34
Thayer, W. F., et als.
vs. Exeter, Hampton &
Amesbury St. Ry.
Relating to service 233
Twin State Gas & Electric Co.
For an order authorizing an
issue of bonds 232
Twin State Gas & Electric Co.
et als.
For an order authorizing the
sale and transfer of the
properties, rights and fran-
chises of the Berlin Elec-
tric Light Co 174
For an order authorizing the
sale and transfer of the
properties, rights and fran-
chises of the Cascade Elec-
tric Light & Power Co. and
Cascade Light & Power Co. J.7C
Union Telephone Co.
For authority to issue stock.. 129
Walpole, Town of
vs. Sullivan County R. R.
North Walpole—for recon-
struction of the Main Street




Wilson, Allen P., with
Manchester Traction, Light
'& Power Co.
For authorization of trans-
fer of property 139
Wonolancet Electric Co.
For authority to engage in
business in towns of Tam-
worth. Sandwich and Al-
bany 8
Woodward, Frank R.
Hill—for authority to operate
an electric utility in the
town of 27
258 PUBLIC SERVICE COMMISSIONERS REPORT.
Piermont Telephone Co.
Horton, Wm. H., et als.
vs.
—
Complaint relating to service. . 167
Pillsbury, Hobart, et als.
vs. Peoples Gas Light
Co., The
Manchester—relating to rates
and service in 237
Pittsburg
Baldwin, Frank W.
For authority to operate an
electric utility in 238
Porter, Bernard F,, et als.
vs. New Boston Electric
Light Plant
Relating to service and rates.. 230
Portsmouth
Boston & Maine R. R.
For authority to construct an
extension of its street rail-
way in 11
Prescott, U. S.
vs. Boston & Maine R. R.
Laconia— tor construction of
grade crossing in 238
Property — Purchase, Sale
and Conveyance of
Berlin Electric Light Co. et als. 174
Cascade Electric Light & Power
Co. et als 170
Blodgett, Heirs of George W.,
to Bowles, Henry L 140
Dublin Electric Oo. to Ashue-
lot Gas & Electric Co 120
Keene Gas & Electric Co. to
Ashuelot Gas & Electric Co.
(Peterboro) 112
Lebanon Electric Light &
Power Co. and Mascoma Elec-
tric Light & Gas Oo. to Graf-
ton County Electric Light &
Power Co. (pending) 227
Massachusetts Northeastern St.
Ry. Co. and
Haverhill, Plaistow & Newton
St. Ry. Co 76
Hudson, Pelham & Salem St.
Ry. Co 7G
Seabrook & Hampton St. Ry.
Co 77
New Hampshire Water & Elec-
tric Power Oo. of Maine to
New Hampshire Water &
Electric Power Co. of New
Hampshire 131
Property — Purchase, Sale
and Conveyance of
Wilson, Allen P., to Manches-
ter Traction, Light & Power
Co 139
Public Service Commission
Sullivan County R. R.
vs.
—
Appeal—re order in Town of
Walpole vs. Sullivan County
R. R. Answer of commis-
sion 66






vs. Coos Telephone Co 225
Pillsbury, Hobart, et als.
vs. Peoples Gas Light Co.,
The 237
Porter, Bernard F., et als.
vs. New Boston Electric Light
Plant 230
Reports
Ashuelot Gas & Electric Co.
For approval of an issue of
bonds 124-128
Ashuelot Gas & Electric Co.
and Keene Gas & Electric
Co.
For approval of lease 118
Ashuelot Gas & Electric Co.
Keene Gas & Electric Co.
with Dublin Electric Co.
For authority to transfer
property, rights and fran-
chises 12(1
Keene Gas & Electric Co.
Peterboro—for approval of a
sale of electric proper-
ties in 112
Westmoreland—for permis-
sion to extend its lines
and operate in the town of 24
Berlin Electric Light Co. et als.
For an order authorizing the
sale and transfer of the
properties, rights and fran-
chises of the Berlin Elec-
tric Light Co 175
Berlin Mills Co.
For authority to construct
sidetrack across highway... 9
INDEX. 259
Reports—Continued.
Berwick & Salmon Falls Elec-
tric Co.
Petition by Twin State Gas &
Electric Co. for authority to
acquire the stock and bonds
of 220
Bickmore, A. H., & Co. et als.
For an order authorizing the
sale and transfer of the
properties, rights and fran-
chises of the Berlin Electric
Light Co 175
For an order authorizing the
sale and transfer of the
properties, rights and fran-
chises of the Cascade Elec-
tric Light & Power Co. and
Cascade Light & Power Co. 170
Blodgett, Heirs of George W.,
and Bowles, Henry L.
For approval of transfer of
water utility at Blodgett's
Landing 140
Boston & Maine R. R.
Bonds—for approval of an is-
sue of 83-85





tion of proposed increase In
rates for '
vs. Hinsdale, Town of




for authoiity to construct
an extension of its street
railway in 11
vs. Rindge, Town of
Grade crossing appeal 73
Stock—for approval of an is-
sue of 67
Warning signs—for approval
of construction of at grade
crossings 121
Bowles, Henry L., with
Blodgett, Heirs of George W.
For approval of transfer of
water utility at Blodgett's
Landing 140
Cascade Electric Light &
Power Co. et als.
Reports—Continued.
For an order authorizing the
sale and transfer of the
property, rights and fran-
chises of the Cascade Elec-
tric Light & Power Co. and
Cascade Light & Power Co. 170
Chocorua Co., The
Tamworth—for authority to
operate an electric utility
in the town of 23
Davis, Mard N., et als.
vs. Boston & Maine R. R.
Blairs—for a suitable station
at 158
Dublin Electric Co. and
Ashuelot Gas & Electric Co.
For authority to transfer




construct a sidetrack at
grade over a public high-
way in 15
Exeter & Hampton Electric Co.
Stratham—for permission to
extend its lines and ope-
rate in the town of 26
Fessenden, Orville D.
Brookline—for authority to
operate an electric utility
in 123
Fitchburg Railroad Co.
For authority to issue bonds 33
Grand Trunk Railway System
New Hampshire — investiga-
tion of crossings in 161
Haverhill, Plaistow & Newton
St. Ry Co. with Massachu-
setts Northeastern St. Ry.
Co.
For authority to transfer
property and franchises,
and to issue capital stock
in payment therefor 77
Hinsdale, Town of
Boston & Maine R. R. vs.—
Grade crossing appeal 35
Horton, Wm. H., et als.
vs. Piermont Telephone Co.
Complaint relating to service 167
Hudson, Pelham & Salem St.
Ry. Co. with Massachusetts
Northeastern St. Ry. Co.
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Reports—Confinned.
For authority to transfer
property and franchises, and
to issue capital stock in
payment therefor 77
Hudson Water Co. and Penni-
chucl< Water Works




tem, mains and service into
the town of 142
Ingraham, Ira P., et al.
vs. Sullivan County R. R.
Claremont—for construction
of an underpass in the town
of 107
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co.
Peterboro—for approval of a
sale of electric properties
in 112
Westmoreland—for permission
to extend its lines and ope-
rate in the town of 24
Keene Gas & Electric Co. with
Ashuelot Gas & Electric Co.
For approval of lease US
I^aconia Gas & Electric Co.
Sanbornton—for permission to
extend its lines and operate
in the town of 122
Tilton—for permission to ex-
tend its lines and operate in
the town of 81
Laconia Street Railway
Authority to discontinue the
operation of a portion of its
street railway from Nov. 15,
1912. to May 1, 1913 39
Manche.<?ter Traction, Light &
Power Co. and Wilson,
Allen P.
For authorization of transfer
of property l.'^9
Massachusetts Northeastern St.
Ry. Co. and Haverhill.
Plaistow & Newton St.
Ry. Co.
For authority to transfer
properly and franchises,
and to issue capital stock
in payment therefor 77
T'ndson. Pelham & Salem St.
Ry. Co.
Reports—Continued.
For authority to transfer
property and franchisas.
and to issue capital stock
in payment therefor 77
Seabrook & Hampton Beach
St. Ry. Co.
For authority to transfer
property and franchises,
and to issue capital stock
in payment therefor 77
Milford Light & Power Co.
For approval of an issue of
preferred capital stock 165
New England Telephone &
Telegraph Co.
For authority to issue bonds 28
New Hampshire Water & Elec-
tric Power Co. of Maine
with New Hampshire Water
& Electric Power Co. of
New Hampshire
Joint petition of—for transfer
of property 131
New Hampshire Water & Elec-
tric Power Co. of New
Hampshire
For authority to construct
lines and engage in business
in towns of Jaffrey. Fitz-
william and Troy 17
For authority to issue capital
stock 88-90-91
New Hampshire Water & Elec-
tric Power Co. of New
Hampshire and New Hamp-
shire Water & Electric






For approval of an issue of
preferred capital stock 40
Newport Electric Light Co.
For approval of an issue of
common capital stock 136
Parker. James E.. et als.
vs. Hudson Water Co. and
Pennichuck Water Works
Hudson—extension of system,







Investigation of rates for mu-
nicipal hydrant service 47
Pennichuck Water Works with
Hudson Water Co.




mains and service into the
town of 142
Piermont Telephone Co.
Horton, Wm. H., et als.
vs.
—
Complaint relating to service 167
Rindge, Town of
Boston & Maine R. R. vs.—
Grade crossing appeal 73
Seabrook & Hampton Beach St.
Ry. Co.
For leave to discontinue ope-
ration of a portion of its
line from Nov. 1, 1912, to
April 1, 1913 6
Seabrook & Hampton Beach St.
Ry. Co. with Massachusetts
Northeastern St. Ry. Co.
For authority to transfer
property and franchises, and
to issue capital stock in
payment therefor 77
Spaulding J., and Sons Co.
Milton—for permission to lay
out and construct a side-
track across the highway in 21
Sullivan County R. R.
tngraham. Ira P., et al. vs.—
Claremont—for construction
of an underpass In the
town of 107
Walpole, Town of, vs.
—
North Walpole for recon-
struction of the Main




Sunapee Electric Light & Power
Co.
For approval of an issue of




Investigation of rates for
municipal hydrant service 47
Reports— C onclndcd.
Twin Slate Gas & Electric Co.
et als.
For an order authorizing the
sale and transfer of the
properties, rights and fran-
chises of the Berlin Electric
Light Co 175
For an order authorizing the
sale and transfer of the
properties, rights and fran-
chises of the Cascade Elec-
tric Light & Power Co. and
Cascade Light & Power Co. 170
Twin State Gas & Electric Co.
For authority to acquire the
stock and bonds of the Ber-
wick & Salmon Falls Elec-
tric Co 220
Union Telephone Co.
For authority to issue stock 129
Walpole, Town of
vs. Sullivan County R. R.
North Walpole—for recon-
struction of the Main Street




Wilson, Allen P., with
Manchester Traction, Light
& Power Co.
For authorization of transfer
of property 139
Wonalancet Electric Co.
For authority to engage in




Hill—for authority to operate
an electric utility in the
town of 27
Remick, Mary P., et als.
vs. Boston & Maine R. R.
Relating to car steps 232
Right of Way
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co.
vs. Chickering. Samuel J.,
et als 228
New England Telephone &
Telegraph Co. vs. Green-
field, John, et als.
Rochester to Conway 23.5
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Rindge, Town of
Boston & Maine R. R.
vs.
—
Grade crossing appeal 73
Sanborn, M. S., et als.
vs. Boston & Maine R. R.
Buckley—relating to siding at 234
Sanbornton
Laconia Gas & Electric Co.
For permission to extend its




For authority to engage in
business in the town of 8
Seabrook & Hampton Beach
St. Ry. Co.
Leave to discontinue operation
of a portion of its line from
Nov. 1, 1912, to April 1, 1913.. 6
Seabrook & Hampton Beach
St. Ry. Co. with Massa-
chusetts Northeastern St.
Ry. Co.
For authoiitr to transfer prop-
erty and franchises, and to is-
sue capital stcok in payment
therefor 77
Service
Boivin, Ferdinand, et als.
vs. Berlin Water Co 225
Brown. Fred H., et als.
vs. Boston & Maine R. R... 231
Charron, P. J., et als.
vs. Boston & Maine R. R... 230
Deane, Benjamin F.
vs. Berlin Water Co 2.3.?
Hinman, Burritt H., et als.
vs. Coos Telephone Co 157
Horton, Wm. H., et als.
vs. Piermont Telephone Co... 167
Parker, James E., et als.
vs. Hudson Water Co. and
Pennichuck Water Works 142
Pillsbury, Hobart, et als.
vs. Peoples Gas Light Co.,
The 237
Porter, Bernard F., et als.
vs. New Boston Electric Light
Plant 230
Service
Thayer, W. F., et als.
vs. Exeter, Hampton & Ames-
bury St. Ry 233
Spaulding, J., & Sons Co.
Milton— for permission to lay
out and construct a sidetrack
across the highway in 21
Stock
(Sec Capital Stock)




Boston & Maine R. R.
For approval of an issue of
stock (106,637 shares) 67
Stratham
Exeter & Hampton Electric Co.
For permission to extend its
lines and operate in the
town of 26
Sullivan County Railroad
Extension of its road 11
Sullivan County R. R.
Ingraham, Ira P., et al. vs.
—
Claremont—construction of an
underpass in the town of 107
vs. Public Service Commission
Appeal—re order in Town of
Walpole vs. Sullivan County
R. R. Answer of commis-
sion . 66
Walpole, Town of vs.
—
North Walpole—for recon-
struction of the Main Street




Sunapee Electric Light &
Power Co.
For approval of an issue of





Investigation of rates for mu-




For authority to operate an
electric utility in the town
of 23
Wonalancet Electric Co.
For authority to engage in
business in the town of 8
Tatro, F. M., et als.
vs. Massachusetts North-
eastern St. Ry. Co.
Relating to equipment 134
Thayer, W. F., et als.
vs. Exeter, Hampton &
Amesbury St. Ry.
Relating to service 233
Tilton
Laconia Gas & Electric Co.
For permission to extend its
lines and operate in the
town of 81
Troy
New Hampshire Water & Elec-
tric Power Co. of New
Hampshire
For authority to construct
lines and engage in business
in the town of 17
Twin State Gas & Electric
Co.
For an order authorizing an
issue of bonds 232
Twin State Gas & Electric
Co. et als.
For an order authorizing the
sale and transfer of the prop-
erties, rights and franchises
of the Berlin Electric Light
Co 174
For an order authorizing the
sale and transfer of the prop-
erties, rights and franchises
of the Cascade Electric Light
& . Power Co. and Cascade
Light & Power Co 170
Twin State Gas & Electric
Co.
For authority to acquire the
stock and bonds of the Ber-
wick & Salmon Falls Electric
Co 220
Underpasses
Ingraham, Ira P., et al.
vs. Sullivan County R. R... 107
Walpole, Town of
vs. Sullivan County R. R 55
Union Telephone Co.
For authority to issue stock .... 129
Walpole, Town of
vs. Sullivan County R. R.
North Walpole—for recon-
struction of the Main Street
and River Street underpasses
Appeal—answer of commission. . 66
WestmoreleUid
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co.
For permission to extend its




For authority to construct a
sidetrack over a public
highway in 15
Wilson, Allen P., vidth Man-
chester Traction, Light
& Power Co.
For authorization of transfer of
property 139
Wonalancet Electric Co.
Authority to engage in busi-
ness in the towns of Tam-
worth, Sandwich and Albany 8
Woodward, Frank R.
Hill—for authority to operate
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This volume is devoted to the reports filed by steam
railroads, street railvs^ays, electric utilities, gas utilities, tele-
graph utilities, telephone utilities, toll bridges, and water
utilities, for the year ending June 30, 1913. An abstract of
each report is found in Parts I to VIII in alphabetical order
and contains the essential items relating to the operations for
the year and the condition of the property at its close. Finan-
cial data are presented in the abstracts in comparative full-
ness for all railroads and utilities whose operations are carried
on entirely or largely within the state, and less complete state-
ments are made for those whose operations are principally
outside the state. Tabular summaries of the more important




Thomas W. D. Woethen,
Commissioners.
Concord, April 1, 1914.

PART 1.
REPORTS OF STEAM RAILROADS
For The Year Ending June 30, 1913.

ATLANTIC & ST. LAWRENCE RAILROAD COMPANY
History.
Date of organization: September 25, 1846.
Chartered in Maine, February 10, 1845; New Hampshire, July 30, 1847;
Vermont, October 17, 1848.
Principal, Officers.
President, E. J. Chamberlin; Vice-President, H. G. Kelley; Treasur«r,
Franli Scott; General Auditor, W. H. Ardley, all of Montreal, Que.; Clerk,
H. P. Sweetser, Portland, Me.
Directors.
E. J. Chamberlin, H. G. Kelley, J. E. Dalrymple, Montreal, Que.; W. H.
Moulton, W. W. Duffett, Frank D. True, E. A. Noyes, P. G. Brown,
H. P. Sweetser, Portland, Me.
Terms expire August 6, 1913, or when successors are elected.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: June
11, 1912.
Total number of stockholders of record: 1,605.
Each share of stock has one vote.
No issue of securities has contingent voting rights or special privileges
In the election of directors.
No corporation or corporations, transportation or other, controlled the
respondent on June 30, 1913.
The Grand Trunk Railway Company of Canada operates the railroad
(under lease for 999 years, dated August 5, 1853), and guarantees the dividend
of 6% per annum on common stock (.$5,484,000).
Road Operated.
Main line, from Portland, Me., to Island Pond, Vt 149.58 miles
Extension from Island Pond, Vt., to Canadian line 15.64
Norway Branch Railroad from South Paris, Me., to Norway, Me. 1.50
Total mileage operated 166.72 miles
Road operated in New Hampshire 52.06 miles
Capitalization.
Capita! stock authorized and outstanding:
Common, 11,290 shares, total par value $5,464,360
190 shares, total par value 19,000
40 shares, total par value '640
Total 11,520 shares $5,484,000
Dividends, declared and paid during year, 6% $329,040
Total cash realized from issue of stock $5,484,000
KEPORT OF THE PUBLIC SERVICE COMMISSION.
Funded debt, authorized and outstanding: Par value.
First mortgage bonds, issued 1864, matured 1884 |1,499,916
Second mortgage bonds, issued 1871, matured 1891 712,932
Third mortgage bonds, issued 1889, matured 1909 786,984
Balance, difference on exchange of bonds, 1864, 1871 and 1889 168
Plain bonds, debentures and notes: £90,000 sterling, Island Pond
to Canadian boundary line, issued 1862, matured 1882 438,000
Total $3,438,000
Interest, accrued and paid during year, 6% $206,280
Total cash realized from sale of bonds $3,438,000
Capitalization Per Mile of Line.
Capital stock, $33,192; funded debt, $20,809; totel, $54,001.
Security for Funded Debt.
Amount
Form. Road Involved. Miles. per mile.
First mortgage 1
Second mortgage [ Island Pond to Portland, Me 149.58 $20,056
Third mortgage J
Isl. Pond Debent. Island Pond to Can. boundary line.. 15.64 28,0C6
Summary of Road and Equipment.
Investment to June 30, 1907:
*Road, entire line $8,922,000.00
*Road in New Hampshire 1,494.357.00
Cost per mile of entire line 54,000.73












Total other income 293.00
Gross corporate income $18,398.30
Deductions from gross corporate income:
Hire of equipment (balance) $93,766.00
Interest accrued on funded debt 206,280.00
Total deductions $300,046.00
Net corporate loss $281,647.70
Disposition of net corporate income:
Dividends declared—
On common stock, 6% 329.040.00
To debit of profit and loss $610,687.70
•Equipment furnished by lessee.
ATLANTIC & ST. LAWRENCE EAILEOAD COMPANY. 5
Profit and Loss Account.
Dr.
Balance for year, from income account $610,687.70
Cr.








Excess baggage revenue 3,441.87














































































IlEPOET OF THE PUBLIC SERVICE COMMISSION.
Ties $53,38B.18
Rails 5,203.08
Other track material 6,713.57
Roadway and track 84,652.86
Removal of snow, sand and ice 6,489.13
Bridges, trestles and culverts 62,156.70
Over and under grade crossings 1,889.53*
Grade crossings, fences, cattle guards
and signs 4,666.55
Snow and sand fences and snowsheds 223.83
Signals and interlocking plants 963.27
Telegraph and telephone lines 906.95
Buildings, fixtures and grounds 60,100.70
Docks and wharves 13,935.74
Roadway tools and supplies 2,147.30
Injuries to persons 576.81*
Stationery and printing 90.07
Maintaining joint tracks, yards and other
facilities—Dr 31.01
Maintaining joint tracks, yards and other
facilities—Cr 200.04*







Shop machinery and tools 8,427.47
Injuries to persons 168.55
Stationery and printing 511.21
Other expenses 24.19
Total—maintenance of equipment $260,286.76
Traffic expenses:
Superintendence 158,701.64
Outside agencies 2S. 820.93
Advertising 7.6S8.19
Traffic associations 1,747.40
Fast freight lines 2,128.24
Industrial and immigration bureaus 193.66







Weighing and car-service associations 60.12
Coal and ore docks 17,050.11
Station supplies and expenses 14,937.49
Yardmasters and their clerks 8. .532.17
Yard conductors and brakemen 34.810.96
Yard switch and signal tenders 4,410.45
Yard supplies and expenses 2,691.42
Yard enginemen 29,327.66
Enginehouse expenses—yard 4.347.06
Fuel for yard locomotives .• 34. .508. 72
Water for yard locomotives 1.004.67
Lubricants for yard locomotives 465.39
Other supplies for yard locomotives 792.27
Operating joint yards and terminals—Dr. 2.00
Road enginemen 86,559.03
Enginehouse expenses—road 15,690.85
Fuel for road locomotives 290.873.20






























































ATLANTIC & ST. LAWRENCE EAILROAD COMPANY.
Lubricants for road locomotives $1,939.77 $584.52
Other supplies for road locomotives 4,314.12 1,277.30
Road trainmen 97,590.32 31,980.75
Train supplies and expenses 20,967.19 4,279.92
Interlockers and block and other signals
—
operation 65.51* 211.65
Crossing flagmen and gatemen 3,706.35 1,834.17
Drawbridge operation 1,012.41 152.87
Clearing wrecks 10,112.76 2,843.18
Telegraph and telephone—operation 402.43 127.76
Stationery and printing 6,827.49 1,766.87
Other expenses 942.61 272.52
Loss and damage—freight 5,314.53 1,892.82
Loss and damage—-baggage 33.64 5.51
Damage to property 3,668.58 980.84
Damage to stock on right of way 240.58 75.14
Injuries to persons 19,976.50 6,135.00
Operating joint tracks and facilities—Dr. .. 192.04 40.22
Operating joint tracks and facilities—Cr..
.
766.91* 344.33*
Total—transportation expenses $901,556.21 $251,803.06
General expenses:
Salaries and expenses of general officers.. $9,057.38 $2,819.37
Salaries and expenses of clerks and at-
tendants 15,112.48 4,700.19
General office supplies and expenses 2,243.91 700.95
Law expenses 6,164.67 1,840.04
Insurance 5,491.05 1,703.82
Relief department expenses 544.90 168.64
Pensions 4,364.42 1,355.32
Stationery and printing 2,092.75 6-51.49
Other expenses 2,984.77 931.68
Total general expenses $48,056.33 $14,871.50
Recapitulation of expenses:
Maintenance of way and structures $305,321.46 $84,298.30
Maintenance of equipment 260,286.76 79,889.57
Traffic expenses 53,479.38 16,630.61
Transportation expenses 901,556.21 251,803.06
General expenses 48,056.33 14,871.50
Total operating expenses $1,568,700.14 $447,493.04
Ratio of operating expenses to operating
revenues 90.20% 87.54%
Rents Receivable.
Joint yards and terminals, interest on value of track
scales and siding, and interest on one half value of
station at Groveton $293.00
Hire op Equipment.
Equipment is combined for Grand Trunk Railway sys-
tem, per diem for each subsidiary line computed on
train mileage basis, amount $93,766.00
Taxes.
State. Ad Valorem. Specific. Total.
Maine $19,986.69 $47,722.24 $67,708.93
New Hampshire 72,148.64 72,148.64
Vermont 163.85 11,070.91 11,234.76
U. S. government Internal revenue 1,193.18
Grand total $152,285.51
*Deduct.
REPORT OF THE PUBLIC SERVICE COMMISSION.










$5,484,000.00 Common sock, not held by company $5,484,000.00
Mortgage, bonded and secured debt:
Plain bonds, debentures, and notes, not
438,000.00 held by company 438,000.00
Working liabilities:
Matured mortgage, bonded, and secured
3.000,000.00 debt unpaid 3,000,000.00
$8,922,000.00 Total $8,922,000.00





General office clerks 14
Station agents 10










tenders, and watchmen... 10
Telegraph operators and
dispatchers 14










Maintenance of way and
structures 60







ATLANTIC & ST. LAWltEXCE EAILKOAD COMPANY,
Traffic and Mileage Statistics—Entire Line.
Passenger traffic:
Number of passengers carried, earning revenue 423,175
Number of passengers carried one mile 17,724,547
Number of passengers carried one mile per mile of road 106,313
Average distance carried, miles 41.885
Total passenger revenue $358,463.82
Average amount received from each passenger .84708
Average receipts per passenger per mile .02082
Total passenger service train revenue 430,071.88
Passenger service train revenue per mile of road 2,579.60
Passenger service train revenue per train-mile 1.11224
Freight traffic:
Number of tons carried of freight-earning revenue 2,138,095
Number of tons carried one mile 205,661,878
Number of tons carried one mile per mile of road 1,233,577
Average distance haul of one ton, miles 96.189
Total freight revenue $1,242,448.10
Average amount received for each ton of freight .5811
Average receipts per ton per mile .00604
Freight revenue per mile of road 7,452.30
Freight revenue per train-mile 2.20461
Total traffic:
Operating revenues $1,739,090.95
Operating revenues per mile of road 10,431.21
Operating revenues per train-mile 1.82963
Operating expenses 1,568,700.14
Operating expenses per mile of road 9,409.19
Operating expenses per train-mile 1.65037
Net operating revenue 170,390.81
Net operating revenue per mile of road 1,022.02
Average number of passengers per car-mile 12
Average number of passengers per train-mile 46
Average number of passenger cars per train-mile 5.56
Average number of tons of freight per loaded car-mile 20.36
Average number of tons of freight per train-mile 364.93
Average number of freight cars per train-mile 26.81
Average number of loaded cars per train-mile 17.92
Average number of empty cars per train-mile 7.98







Total revenue locomotive-mileage 1,337,114













Sleeping, parlor, and observation 382,909
Other passenger-train cars 671,869
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Sleeping, parlor, and observation 698
Other passenger-train cars 100
Total special car-miles 4,764
Total revenue car mileage 17,258,188







Total revenue train mileage 950,512
Nonrevenue service train-miles 44,326
Traffic and Mileage Statistics— State of New Hampshire.
Passenger traffic:
Number of passengers carried, earning revenue 173,009
Number of passengers carried one mile 4,678,942
Number of passengers carried one mile per mile of road 89,876
Average distance carried, miles 27.045
Total passenger revenue $99,204.18
Average amount received from each passenger .5734
Average receipts per passenger per mile .0212
Total passenger service train revenue 112,208.85
Passenger service train revenue per mile of road 2,155.38
Passenger service train revenue per train-mile .95806
Freight traffic:
Number of tons carried of freight-earning revenue 1,844,751
Number of tons carried of intrastate freight-earning rev-
enue 50,83S
Number of tons carried one mile 71,149,467
Number of tons carried one mile (intrastate) 948,999
Number of tons carried one mile per mile of road 1,366,682
Number of tons carried one mile (intrastate) per mile of
road 18,229
Average distance haul of one ton, miles 38.569
Average distance haul of one ton (intrastate), miles 18.667
Total freight revenue $395,915.76
Total intrastate freight revenue 24,910.98
Average amount received for each ton of freight .21462
Average amount received for each ton of intrastate freight .49001
Average receipts per ton per mile .00556
Average xeceipts per ton per mile (intrastate) .00625
Freight revenue per mile of road 7,604.99
Freight revenue per train-mile 2.21577
Total traffic:
Operating revenues $511,221.49
Operating revenues per mile of road 9,819.85
Operating revenues per train-mile 1.727G1
Operating expenses 447,493.04
Operating expenses per mile of road 8,595.72
Operating expenses per train-mile 1.51225
Net operating deficit 63,728.45
Net operating deficit per mile of road 1,224.13
Average number of passengers per car-mile 10.19
Average number of passengers per train-mile 39.95
Average number of passenger cars per train-mile 5.71
Average number of tons of freight per loaded car-mile 21.29
Average number of tons of freight per train-mile 398.19
Average number of freight cars per train-mile 28.23
Average number of loaded cars per train-mile 18.7
Average number of empty cars per train-mile 8.64
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Special locomotive-miles 110
Switching locomotive-miles 60,963














Sleeping, parlor, and observation 119,637






Sleeping, parlor, and observation 259
Other passenger-train cars 51
Total special car-miles





























Fruit and vegetables 310







Poultry, game, and fish
Wool
Hides and leather
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Coke
Ores
Stone, sand, and other like
articles




Other products of forests
Total
Manufactures:
Petroleum and other oils
Sugar
Iron, pig, and bloom
Iron and steel rails
Other castings and machin-
ery
Bar and sheet metal





Wines, liquors and beers..





















ATLAXTIC & ST. LAWKENCE RAILROAD COMPANY. 13
Consumption of Fuel by Locomotives—State of New Hampshire.
Total
Bituminous Soft fuel Av. lbs.
Locomotives. coal— wood— consumed Miles consumed
tons. cords. —tons. run. per mile.
Revenue service:
Freight 20,179 104 20,231 211,594 191.22
Passenger 5,321 27 5,334 119,301 89.42
Special 7 ... 7 110 127.27
Switching 2,696 14 2,703 60,963 88.68
Nonrevenue service.... 405 2 406 8,029 101.13
Total 28,608 147 28,681 399,997 143.41
Average cost at dis-
tributing point in
New Hampshire $2,885 $1,465 $2,885
Average cost of rails, ties, coal, and wood, same for entire line and
New Hampshire.
Average lbs. coal consumed per locomotive mile, entire line: Freight,
191.23; passenger, 89.41; special, 124.09; switching, 88.66; nonrevenue service,
101.02. Average total, 137.14.
Characteristics of Road—State of New Hampshire.
Alignment: number of curves, 89 miles of curve, 22.56; miles of straight
line, 29.50.
Profile: miles of level line, 11.68; number of ascending grades, 32;
sum of ascents, feet, 342.6; miles of ascending grades, 14.19; number of de-
scending grades, 50; sum of descents, feet, 563; miles of descending grades,
26.18.
Gage of track, 4 feet, Sy^ inches; miles, 52.06.
Accidents to Persons—State of New Hampshire.
Resulting from Movements of Trains, Locomotives or Cars.
Other
Other Total persons
Train- em- em- Pass- tres-
men. ployees. ployees. engers. passing. Total.
* .'O.'O.'O.'O.'C.'O
Coupling or uncoupling




BOSTON & MAINE RAILROAD.
History.
The Boston and Maine Railroad was organized in June, 1835, under the
laws of Massachusetts, New Hampshire, and Maine. The constituent com-
panies were: Boston and Portland Railroad of Massachusetts; Boston and
Maine Railroad of New Hampshire; Maine, New Hampshire, and Massachu-
setts Railroad of Maine.
For date and authority for each consolidation to date, see pages 277-286
of Volume n, Reports of Public Service Commission of New Hampshire.
Principal Officers.
Chairman of the Board, Lucius Tuttle; President, *Charles S. Mellen;
Vice-President, Timothy E. Byrnes; Vice-President, William J. Hobbs;
Vice-President, *Henry J. Horn; Vice-President, Benjamin Campbell; Cor-
poration Clerk, Arthur B. Nichols; Treasurer, Herbert E. Fisher; General
Solicitor, Edgar J. Rich; General Counsel, Richard Olney; General Auditor,
Stuart H. Mcintosh; General Manager, Benjamin R. Pollock; Manager of
Purchases and Supplies, Harry A. Fabian; Chief Engineer, Arthur B. Corthell;
General Superintendent, William F. Ray; Freight Traffic Manager, Amos S.
Crane; General Freight Agent, George H. Eaton; General Passenger Agent,
Charles M. Burtt; Commissioner, Real Estate, etc., Arthur A. Maxwell,
Boston, Mass.
Directors.
Lucius Tuttle, Brookline, Mass. ; Alvah W. Sulloway, Franklin, N. H.
;
Richard Olney, Boston, Mass.; Charles F. Linsley, Meriden, Conn.; Samuel
Hemingway, New Haven, Conn. ; Charles S. Mellen, New Haven, Conn.
;
Frederic C. Dumaine, Concord, Mass. ; Edwin Farnham Greene, Wayland,
Mass; James M. Prendergast, Boston, Mass.; Fred E. Richards, Portland,
Me.; Edward P. Ricker, South Poland, Me.; Walter C. Baylies, Taunton,
Mass.; Robert M. Burnett, Southboro, Mass.; Philip Dexter, Boston, Mass.;
Theodore N. Vail, Lyndon, Vt. ; Alexander Cochrane, Boston, Mass. ; William
Skinner, Holyoke, Mass.; Sidney W. Winslow, Orleans, Mass.
Term expires October 8, 1913.
Transportation Corporations Controlled.
Active corporations:
Sole, direct control, stock ownership
—
Concord & Claremont (N. H.) Railroad (see Note 1) 99.8%
Conway Electric Street Railway Co. (see Note 2) 59.2
Franklin & Tilton Railroad (see Note 3) 100
Maine Central Railroad 64.4
Mount Washington Itailway Company (see Note 4) 100
Newport & Richford Railroad Company (see Note 5) 100
Peterborough & Hillsborough Railroad (see Note 6) 100
St. Johnsbury & Lake Champlain Railroad (see Note 7) 54.6
Sullivan County Railroad (see Note 8) lOO
Vermont Valley Railroad (see Note 9) 99.9
York Harbor & Beach Railroad Company 89
Montpelier & Wells River Railroad (see Note 8) 99.9
Barre Railroad Company (see note 8) 99.5
Barre Branch Railroad Company (see Note 8) 100
Joint, direct control
—
Troy Union Railroad (see Note 10) 25
Note 1. 97% owned by the Northern R. R., a leased road; 2.87o owned by
Boston & Maine R. R.
2. Owned by Fitchburg R. R., a leased road.
3. The Concord & Montreal R. R. and Northern R. R., both leased
roads, each own 50%.
4. Owned by the Concord & Montreal R. R., a leased road.
Resigned (subsequent to June 30, 1913).
u
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5. OTvned by the Connecticut and Passumpsic Rivers R. R. Co., a
leased road.
6. Owned by the Northern R. R.
7. 53.4% owned by the Boston & Lowell R. R. Corporation, a leased
road; 1.2% owned by the Boston & Maine R. R.
8. Owned by the Vermont Valley R. R. (See Note 9.)
9. Owned by the Connecticut River R. R., a leased road.
10. Other parties to agreement for joint control: New York Central
& Hudson River Railroad, 50%; Delaware & Hudson Company,
25%.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: October
9, 1912.
Date of last closing of stock books before end of year for which this
report is made: October 2, 1912.
Total number of stockholders of record: 8,107.
Each share of stock has one vote.
No issue of securities has contingent voting rights, or special privileges
in the election of directors.
Other corporation or corporations that had sole control of the respondent
on June 30, 1913: Boston Railroad Holding Company, established by purchase
of a majority of capital stock. Control was sole, direct.
The extent of control: 52.9%.
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Outside Operations and Other Properties.
Outside operations—O'wned:
Portsmouth Electric Railway, passenger on electric street railway. New
Hampshire, 18.10 miles covered, 3.41 miles Class 4.
Steamer Mount Washington, passenger and freight on Lake Winnipe-
saukee. New Hampshire.
Portsmouth Bridge, toll bridge, New Hampshire and Maine.
Dover Point Bridge, toll bridge. New Hampshire.
Dining cars, dining car service, Maine, New Hampshire, Massachusetts,
Vermont, and New York.
Outside operations—Leased:
Concord and Manchester Electric Branch, electric street railway. New
Hampshire.
Steamer Lady of the Lake, passenger and freight on Lake Memphre-
magog, Vermont.
Wells River bridge, toll bridge, Vermont, and New Hampshire.
Pemigewasset Valley Stage Line, stage line, New Hampshire.
Mystic Elevator, grain elevator, Massachusetts.
Hoosac Elevator, Massachusetts.
Rotterdam Stock Yard, stock yard service. New York.
Union Market Stock Yard, stock yard service, Massachusetts.
West Lebanon Stock Yard, stock yard service, New Hampshire.
Hoosac Tunnel Dock, freight storage, Massachusetts.
Coal Discharging Plants, discharging coal, Massachusetts.
Icing Plant, icing cars, Massachusetts.
Other properties:
Real estate, Massachusetts, New Hampshire, and Vermont.. $73,091.82
Track material loaned. New Hampshire 141,479.95
Total 1214,571.77
Road or Tracks Acquired Through Lease or Other
Agreement.
Boston & Lowell Railroad Corporation 111.27 miles
Date of lease, June 22, 1887. Term, 99 years, from April 1,
1887. Provisions: for 7% on capital stock until January
1, 1S97, 8% thereafter. Interest on funded debt, and or-
ganization expenses.
Connecticut & Passumpsic Rivers Railroad Company 110.30
Date of lease, June 1, 1887. Term, 99 years, from January
1, 1887. Provisions: for 5% on capital stock first ten
years, 6% thereafter. Interest on funded debt, and or-
ganization expenses.
Massawippi Valley Railway 35.46
Date of lease December 27, 1871. Term, 999 years, from
July 1, 1870. Provisions: for 5% on $400,000 capital stock
first ten years, 6% thereafter, and 'nterest on funded
debt.
Nashua & Lowell Railroad Corporation 14.50
Date of lease, November 10, 1880. Term, 99 years, from
October 1, 1880. Provisions: for $65,000 per annum.
Increased April 1, 1887, to $73,000, which includes $1,000
organization expenses.
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Northern Railroad 82.91
Date of lease, December 30, 1889. Term, 99 years, from
January 1, 1890. Provisions: for 5% on capital stock
first seven and one-half years, 6% thereafter. In-
terest on funded debt, and organization expenses. As-
sumes interest on first mortgage bonds of C. & C. and
P. & H. Railroads.
Concord & Claremont (N. H.) Railroad 70.90
Included in Northern Railroad lease.
Peterborough & Hillsborough Railroad 18.51
Included in Northern Railroad lease.
Peterborough Ralroad 10.50
Date of lease, April 1, 1893. Term, 93 years, from April
1, 1893. Provisions: for i% on capital stock, and or-
ganization expenses.
Stony Brook Railroad Corporation 13.16
Date of lease, September 30, 1884. Term, 99 years, from
January 1, 1890. Provisions: for 6V^% on capital stock
to January 1, 1890, 7% thereafter, and organization ex-
penses.
Wilton Railroad Company 15.50
Date of lease, February 1, 1884. Term, 99 years, from
October 1, 1883. Provisions: for 7% on capital stock
to January 1, 1891, 81/2% thereafter.
Concord & Montreal Railroad (includes Nashua & Acton
Railroad, 20.12 miles) 388.29
Date of lease, June 29, 1895. Term, 91 years, from April
1, 1895. Provisions: for 7% on capital stock, interest
on funded debt, and organization expenses.
Concord & Portsmouth Railroad 39.87
Date of lease. May 2fi. 1862. Term, 99 years, from Janu-
ary 1, 1862. Provisions: for 7% on capital stock, and or-
ganization expenses.
Franklin & Tilton Railroad 4.95
Date of lease, October 8, 1895. Term, 91 years, from April
1, 1895. Provisions: for $1.00 per annum, and organiza-
tion expenses.
New Boston Railroad Company 5.19
Date of lease, June 21, 1893. Term, 99 years, from June
19, 1893. Provisions: for 4% on cost of construction
not to exceed $70,000.
Pemigewasset Valley Railroad 22.93
Date of lease. March 31, 1883. Term, 100 years, from Feb-
ruary 1, 1882. Provisions: for 6% on capital stock, and
organization expenses.
Suncook Valley Railroad 17.41
Date of lease, January 22, 1912. Term, 2 years, from Jan-
uary 1, 1912. Provisions: for 3% on capital stock, and
organization expenses.
Connecticut River Railroad Co 88.36
Date of lease, January 1. 1893. Term, 99 years, from
January 1, 1893. Provisions: for 10% on capital stock,
interest on funded debt, and organization expenses.
Fitchburg Railroad 394.14
Date of lease, June 30, 1900. Term, 99 years, from July
1, 1900. Provisions: for 5% on preferred stock, 1%
on common stock, interest on funded debt, and organi-
zation expenses.
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Troy & Bennington Railroad Company
Date of lease, October 12, 1872. Term, perpetuity, from
August 1, 1877. Provisions: for the sum of $15,400
per annum.
Vermont & Massachusetts Railroad Company
Date of lease, January 1, 1874. Term, 999 years, from
January 1, 1874. Provisions: for 4% on capital stock
first two years, 5% next two years, 6% thereafter,
interest on funded debt, and organization expenses.
Further agrees to assume 20% of the bonds at ma-
turity and 20% of each subsequent re-i-ssue.
Horn Pond Branch Railroad, owned by Boston Ice Co.,
used as sidetrack for its business
Kennebunk & Kennebunkport Railroad Company
Date of lease, June 18, 188.3. Term, 99 years, from May
15, 1883. Provisions: for 4^^% on capital stock.
Lowell & Andover Railroad Company
Date of lease, October 18, 1875. Term, 99 years, from De-
cember 1, 1874. Provisions: for 7% per annum on cost
of construction not to exceed .$750,000.
Manchester & Lawrence Railroad
Date of lease, June 1, 1887. Term. 50 years, from
September 1, 1887. Provisions: for 10% on capital


























Issued for cash, 292,435 shares; amount realized
Issued for other property 134,114 shares
Issued in exchange for receipts 20 shares
Issued In exchange for scrip 1 share
Dividends declared, 3% on common stock
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Funded
Term.




& Conway R. R. (First
mortgage) June 1 June 1
1877 1937
Worcester, Nashua &
Rochester R. R. (First
mortgage) Jan. 1 Jan. 1
1890 1930
Worcester, Nashua &
Rochester R. R. (First
mortgage) Jan. 1 Jan. 1
1893 1913
Worcester, Nashua &
Rochester R. R. (First
mortgage) Oct. 1 Oct. 1
189i 1934
Worcester, Nashua &
Rochester R. R. (First
mortgage) Jan. 1 Jan. 1
1906 1935
Plain bonds:
Boston & Maine R. R Nov. 1 Nov. 1
1901 1921
Boston & Maine R. R Jan. 1 Jan. 1
1903 1923
Boston & Maine R. R Feb. 2 Feb. 2
1905 1925
Boston & Maine R. R Sept. 1 Sept. 1
1906 1926
Improvement bonds:
Boston & Maine R. R Feb. 1 Feb. 1
1887 1937
Boston & Maine R. R Aug. 1 Aug. 1
1892 1942
Boston & Maine R. R Jan. 1 Jan. 1
1894 1944
Boston & Maine R. R July 2 July 2
1900 19.')0


















































accrued during paid during
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Total Total the year. during
Kind of Bond or par value par value Charged the year.
Obligation. outstanding. not held. to income.
Mortgage bonds $2,265,000 $2,265,000 $105,820.00 $115,998.75
Plain bonds, deben-
tures, and notes.... 41,073,000* 40,603,000 1,659,380.00 1,658,887.50
ToUl $43,338,000 $42,868,000 $1,765,200.00 $1,774,886.25
*HeId in Sinking or other funds, par value $470,000.
Total
PURPOSE OF THE ISSUE. par valus Total cash
outstanding. realized.
Issued for cash $18,965,000 $19,154,893.44
Issued for additions and betterments 3,919,000 3,892,000.00
Issued for acquisition of securities 5,454,000 5,454,000.00
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Expenditures for Additions and Betterments During the Year-
Entire Line.
Account.
Right of way and station grounds.
.
Real estate
Widening cuts and fills
Protection of banks and drainage..
Grade reductions and changes of line
Bridges, trestles, and culverts
Increased weight of rail
Improved frogs and switches
Track fastenings and appurtenances
Ballast
Additional main tracks
Sidings and spur tracks
Terminal yard
Fencing of right of way
Improvement of crossings under or
over grade
Elimination of grade crossings
Interlocking apparatus
Block and other signal apparatus..
Station buildings and fixtures....
Roadway machinery and tools
Shops, enginehouses, and turntables
Shop machinery and tools
Water and fuel stations
Electric light and power plants
Equipment





































































*Other additions and betterments include
Blue print machine for engineering department $564.12
Cesspool at Alton Bay 4.35
Sale of old building at Lawrence 130.00
Figures in italics indicate credits.
$438.47
Road and Equipment.




Right of way and station grounds
Real estate
Grading




Track fastenings and other ma-
terial
Ballast
Track laying and surfacing
Roadway tools
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Interlocking and ether signal
apparatus 147,642.98
Telegraph and telephone lines
Station buildings and fixtures.. 58,476.44
Shops, enginehouses, and turn-
tables 1,034,142.16
Shop machinery and tools.
Water stations
Fuel stations













































Investment to June 30, 1907:
Road
Equipment
Investment since June 30, 1907.
Total
Reserve for accrued depreciation—Cr.
Net total
























Total—entire line $4,139,849.22 $25,582,302.18 $29,722,151.40
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Other income:





Other properties, net income 5,130.67
Dividends declared on stocks owned or con-
trolled 771,909.81
Interest accrued on funded debt owned or
controlled 41,159.33





Deductions from gross corporate income
:
Rents accrued for lease of other roads $5,312,700.28
Other rents—Debits
Hire of equipment—balance 1.748.315.03
Joint facilities 163,078.54
Miscellaneous rents 5,959.14
Interest accrued on funded debt 1,765,200.00
Other interest 782,111.04
Extinguishment of discount on securities 74,750.00










Profit and Loss Account.
Dr.
Deductions for year:
Depreciation accrued prior to July 1, 1907, on equipment
retired during the year




1% payable on October 1, 1912
1% payable on January 1, 1913
1% payable on April 1, 1913
On preferred stock
3% payable on September 3, 1912
3% payable on March 1, 1913
Total
Cr.
Balance June 30, 1912
Balance for year from income account
Additions for year:
Adjustment of old accounts
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Securities Owned.
Stocks.
(Not held in sinking or other funds.)
Name of Corporation
and iSecurity
Stocks of proprietary, affili-
ated, and controlled
companies held for in-
vestment:
Railway companies — ac-
tive—
Fitchburg R. R. Co.,
common stock
Maine Central R. R. Co.,
common stock
York Harbor & Beach
R. R. Co., common
stock ($50)
Suncook Valley R. R
Par value, $63,060;





owned by Concor-^ &
Montreal R. R.
New Boston .R. R
Par value, $10,000;




owned by Boston &
Lowell R. R.





Mt. Washington R. R
Par value, $211,500;





Portsmouth Horse R. R.
(See Note.)














































Note. This stock represents a franchise purchased under which the
Portsmouth Electric Branch was constructed. The cost of the franchise is
included in the construction account of this branch.
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Securities Owned.
Funded Debt.
(Not held in sinking or otiier funds.)
Name of Corporation
and Security


















Name of Corporation Par Cost or
and Security. Value. book value.
Railway companies—active
—
St. Johnsbury & Lake
Champlain Railroad Co.
($50) $43,550 $4,517.06
Montreal & Atlantic Rail-
way Co 37,300 3,000.00
Concord & Claremont (N.
H.) Railroad 11,700 4,890.00
Boston & Lowell R. R.
Corporation 561,900 1,198,820.28
The Concord & Montreal
R. R 333,500 533,600.00
*Woodsville Aqueduct Co... 5,450
Total $993,400 $1,744,827.34
''Stock acquired with bonds purchased.
Securities Owned.
Marketable—Funded Debt.
Name of Corporation Par Cost or
and Security. Value. book value.
Railway companies—active
St. Johnsbury & Lake
Champlain Railroad Co. $432,000 $432,000.00
Montreal & Atlantic Rail-
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Summary of Securities Owned.
(Not held in sinking or other funds.)
Par Dividends
Kind of Security. value. or Interest.
Stocks
'
Stocks of railway companies—active $22,766,350 $771,291.81
Stocks of railway companies—inactive 3,100
Stocks of other than railway companies—active 46,550 618.00
Total $22,816,000 $771,909.81
Funded debt:
Funded debt of railway companies—active $540,000 $40,541.33




Sinking and Other Funds.
Income and disbursements during the year.
Sinking and redemption funds:
For redemption of Boston & Maine Railroad improvement
bonds
—
Cash appropriations to fund $28,785.00
Income to fund from investments 42,802.41
Total $71,587.41
Assets on June 30, 1912.
Securities in Fund.
Name of Fund and Security. Par Cost or
value. book value.
Sinking fund for redemption of B. & M. R. R.
Improvement Bonds
—
31^% bonds of B. & M. R. R., due 1921 $16,000.00 $14,835.82
31/2% bonds of B. & M. R. R., due 1923 104,000.00 99,325.31
31/2% bonds of B. & M. R. R., due 1925 32,000.00 29,837.80
4% bonds of B. & M. R. R.. due 1926 52.000.00 5\,153.45
m% bonds of B. & M. R. R., due 1929 .50,000.00 52,884.96
i% Imp. bonds of B. & M. R. R.. due 1937.... 126,000.00 125.232.67
41/2% bonds of B. & M. R. R.. due 1944 68,000.00 78,094.63
3% bonds of B. & M. R. R., due 1950 22,000.00 16,940.00
2V2% bonds of N. Y., N. H. & H. R. R. Co..
due 1954 30,000.00 24,130.00
4% bonds of N. Y.. N. H. & H. R. R. Co.,
due 19.56 40,000.00 37,333.46
4% bonds of Port. Union Ry. Station Co.,
due 1927 45,000.00 45,301.56
4% bonds of the Port. Union Ry. Station Co..
due 1929 20,000.00 20 075.55
4y2% bonds of M. C. R. R. Co., due 1917 31.000.00 32,290.35
i%% bonds of Portland & Ogdensburg Ry..
due 1928 18,000.00 18,931.50
4% bonds of European & North American
Ry., due 1933 " 8.000.00 9,198.24
3%% bonds of The Concord & Montreal R. R.
due 1920 300.000.00 299,070.96
3%% bonds of Conn. River R. R. Co., due
1923 • 17.000.00 17.255.00
4% bonds of Fitchburg R. R. Co., due 1915.. 15,000.00 114,959.17
W2% bonds of Fitchburg R. R. Co., due 1921 125.000.00 125,959.50
Conn. River R. R. Co.. stock (31 shares) 3,100.00 7,7.34.50'
Fitchburg R. R.. Co.. preferred stock (259
shares) 25,900.00 37.037.00
$1,148,000.00 $1,157,591.43
Cash in fund 12,276.94
Total $1,169,868.37
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Reserves.
Reserves from income or surplus:
Invested in sinking and redemption funds—
For redemption of B. & M. R. R. improvement bonds. $1,1C9, 868.37
Advances to Proprietary, Affiliated and Controlled Companies.
Advances for construction, equipment, and betterments
—
Connecticut & Passumpslc Rivers Railroad Co $752,198.13
Northern Railroad 558,932.73
Lowell & Andover Railroad 182.749.06
Manchester & Lawrence Railroad 137,067.90
Nashua & Lowell Railroad 333,966.53
Stonv Brook Railroad 85,699.45
Boston & Lowell Railroad 156.959.36
Total $2,207,573.16
Temporary advances for various purposes*
—
Fitchburg Railroad Co $1,454,220.91
Boston & Lowell Railroad 174.646.92
Connecticut River Railroad 2.58.916.76
Wilton Railroad 36,162.53
Peterborough Railroad 26.981.69
Concord & Montreal Railroad 147,838.40
Total $2,098,767.21
Operating Expenses—Entire Line and State.
Account.







Removal of snow, sand, and ice
Ttinnels
Bridges, trestles, and culverts
Over and under grade crossings
Grade crossings, fences, cattle guards, and
signs
Snow and sand fences and snowsheds
Signals and interlocking plants
Telegraph and telephone lines
Electric power transmission
Buildings, fixtures, and grounds
Docks and wharves




Maintaining joint traclys, yards, and other
facilities—Dr
Maintaining joint tracks, yards, and other
facilitie.<:—Cr
Total—maintenance of way and structures
Entire





















Maintaining joint equipment at terminals-
Dr

















Weighng and car-service associations
Station supplies and expenses
Yardmasters and their clerks
Yard conductors and b'rakemen
Yard switch and signal tenders
Yard supplies and expenses
Yard enginemen
Enginehouse expenses—yard
Fuel for yard locomotives
Water for yard locomotives
Lubricants for yard locomotives
Other supplies for yard locomotives
Operating joint yards and terminals—Dr. .
.




Fuel for road locomotives
Water for road locomotives
Lubricants for road locomotives
Other supplies for road locomotives
Purchased power
Road trainmen
Train supplies and expenses
Interlockers and block and other signals-
operation
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Telegraph and telephone—operation |291, 671.31
Stationery and printing 198,436.29
Other expenses 26,761.97
Loss and damage—freight 359,212.71
Loss and damage—baggage 4,779.76
Damage to property 91,520.18
Damage to stock on right of way 5,806.66
Injuries to persons 402,746.24
Operating joint tracks and facilities—Dr. ..
.
11,660.67
Operating joint tracks and facilities—Cr 5^,9aS.li,
Total—transportation expenses $23,092,965.59
General expenses:
Salaries and expenses of general officers $138,903.96
Salaries and expenses of clerks and attend-
ants 475,155.00




Stationery and printing 46,155.46
Other expenses 96,399.54




Maintenance of way and structures $5,424,104.13





Ra'tio of operating expenses to operating rev-

































Boat liines $19,489.63 $19,676.63 $1S7.00
Electric railways 256,435.83 176,025.26 80.410.57
Dining and special ear service 132,676.86 161.605.99 28,929./;?
Grain elevators 138,592.04 89.534.86 49,057.18
Stock yards 1,567.65 1.139.28 428..37
Public toll-bridge service 25,528.37 7,735.70 17.792.67
Miscellaneous:
Coal discharging plants 126,345.84 70.502.65 55.843.19
Freight storage plants 24,301.27 7.740.51 16.560.76
Stage line 900.74 1.196.43 2^.69
Icing plant 2.602.19 5.369.70 2,767.5/
Total $728,440.42 $540,527.01 $187,913.41
Other properties:
Real estate (see note):
Track material loaned $5,130.67 $5,130.67
Note.—No specific return can be made covering taxes assessed on this
real estate, much of which is in the State of New Hampshire, where the
railroad property is valued as a whole.
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Rents Receivable.
Joint Facilities.
Joint tracks, and lessees:
Main line between Worcester and Sterling Junction, Mass.,
N. i'., N. H. & H. R. R. (U.94 miles)
Main line between Shelburne Junction and Shelburne Falls,
Mass., N. Y., N. H. & H. R. R. (4.67 miles)
Main line between Troy and Eagle Bridge, N. Y., Delaware
& Hudson Co. (22.81 miles)
Trackage of sundry passenger trains between No. Adams
and Williamstown, Mass., N. Y., N. H. & H. R. R. (4.63
miles)
Trackage of sundry freight trains between Springfield and







Joint yards and terminals, and lessees:
Athoi. Mass., Boston & Albany R. R $300.00
Baldwinville, Mass., Boston & Albany R. R 21.24
Boston, Mass., N. Y., N. H. & H. R. R .349.08
Fitchburg, Mass., N. Y., N. H. & H. R. R 800.00
Lowell, Mass., X. Y., N. H. & H. R. R 600.00
Newport, Vt., Canadian Pacific Railway 251.26
North Acton, Mass., N. Y., N. H. & H. R. R 30.00
North Adams, Mass. Boston & Albany R. R .550.00
Northampton, Mass., N. Y., N. H. & H. R. R SOO.OO
Rotterdam Junction, N. Y. C. & H. R. R. R 13,128.88
Sherbrooke, P. Q., Quebec Central Railway 180.00
St. Johnsbury, Vt., St. J. & L. C. R. R 1.200.00
Sterling Junction, Mass., N. Y., N. H. & H. R. R 538.52
Vv^are, Mass., Boston & Albany R. R 327.78
Worcester, Mass., Boston & Albany R. R 4.289.36





Charlestown, Mass., N. Tufts & Sons
East Boston. Mass., Amer. Agr. Chemical Co.
Lawrence, Mass., J. Cahn
Lawrence, Mass., N. Morris & Co
Lowell, Mass., New England Tel. & Tel. Co...
Lynn, Mass., Collins Hardware Co
Lynn, Mass., W. & E. W. LaCroix
Lynn, Mass., F. E. Gregory Co
Worcester, IMass., Scranton Coal Co
Lawrence, Mass., American Express Co
Land, and lessees:
Charlestown, Mass., Boston Ice Co
Charlestown, Mass., G. I. Jones
Charlestown, Mass., W. A. Taft, Jr
Charlestown, Mass., J. O. Armour
Charlestown, Mass., D. Whiting & Son
Charlestown, Mass., Portland Stone W^are Co..
Building, and lessees:
Fitchburg, Mass.. C. A. Cross & Co
Lynn, Mass., Swift & Co
Somerville, Mass., Simpson Bros. Co
Troy. N. Y., Peterson & Packer Coal Co
Building and wharf:
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Wharf:
East Boston, Mass., N. Y. C. & H. R. R. R $12,000.00
Sidetracks:
Various locations, various 5,271.59
Miscellaneous:




Joint tracks, and lessors:
Between Troy and Albany, N. Y.. Delaware & Hudson Co.
Between Lennoxville and Sherbrooke, P. Q., Grand Trunk
Railway
At Winchendon. Mass., Boston & Albany R. R
Between Concord .Junction and Acton Junction, Mass., N.
Y., N. H. & H. R. R
Total—joint tracks
Yards and terminals:
Albanv, N. Y., Delaware & Hudson Co
Albany, N. Y.. N. Y. C. & H. R. R. R
Pelchertown. Mass., Central Vermont Ra'lway Co
Bellows Falls, Vt.. Rutland R. R
Bellows Falls, Vt.. Vermont Valley R. R
Claremont Junction. N. H.. Sullivan County R. R
Concord Junction, Mass., N. Y.. N. H. & H. R. R
Orovpton, N. H.. Grand Trunk Railway
Portland. Me.. Portland Terminal Co
Rotterdam Junction. N. Y.. N. Y. C. & H. R. R. R
She-broke, P. Q.. Grand Trunk Railway
Snringl^eld. Mass.. Boston & Albany R. R
Troy. N. Y., Troy Union R. R
Ware, Mass.. Boston & Albany R. R
Worcester, Mass.. Boston & Albany R. R































Concord & Montreal R.R
Boston & Lowell R. R
Connecticut River R. R
Connecticut & Passurapsic
River R. R
Vermont & Massachusetts R.
R
Northern R. R
Manchester & Lawrence- r. R. $10,960.00
Nashtia Sz Lowell R. R
Lowell 8z Andover R. R
Pemieewasset Valley R. R
Concord *: Portsmouth R.
R
Mas=,qw'nn! Vallnv Rv
Sto^v Rronk R. R...."
Wilton R. R
Petcrboro R. R
Trov /! ponninetnn R. R
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Guaranteed Guaranteed
interest dividends Cash. Total.
on bonds. on stock.
Kennebunk & Kennebunkport
R. R 12,925.00 $2,92.5.00
New Boston R. R 2,800.00 2,800.00
Newport & Richford (sublet
10 M. & A. Ry.) 17.500.00 17,500.00
Total $10,960.00 $1,844,278.00 $3,4.-7,462.28 $5,312,700.28
MisceUatiroiis Rents.
Land, and lessors:
LA>well, Mass., Proprietors of Locks and Canals on Merri-
mack River $2,821.02
Springfield, Mass., Hampden Park Association 729.04
Bellows Falls, Vt., Rutland R. R 1.080.00
Worcester, Mass., B. & A. R. R 487.80
Sherbrooke, P. Q., C. & R. R. R 489.34
Manchester, N. H., Amoskeag Mfg. Co 90.00
Sundries:





Locomotives, St. Johnsbury & Lake Ohamplain Railroad,
lessee (12 units) $12,113.14
Passenger cars, St. Johnsbury & Lake Champlain R. R..
lessee (13 units) , 3,608.63
Company's cars, St. Johnsbury & Lake Champlain R. R.,
lessee (13 units) 1,332.74
Total (38 units) $17.0.54.51
Equipment Interchanged.
Locomotive Locomotive Total
or or Rate. compen-
car-days. car-miles. sation.
Accrued on equipment bor-
rowed:
Passengers, locomotives...) 2,328 $4.50-$25.00 )
Freight locomotiives { 16,915 6c-30c > $26,014.34
Work locomotives ) )
Passenger-train ears 6,316,958 li^c-5c 200,546.63
Freight-train cars 8,544,338 35e-var.
\
Freight-train cars 810,759 .6c-lc ) 3,361,208.16
Total $3,587,769.13
Accrued on equipment loaned:
Passenger locomotives ) 4,211 $5.00-$8.00 )
Freieht locomotives { 6,974 6c > $25,566.31
Work locomotives ) )
Pass"nger-train cars 2,265 $3.00-$7.00 > 397 56107
Passenger-train cars 12,091,587 liAc-5c i
Freight--train cars 3,607,696 .6c-lc ) 1667 113 75
Freiffbt-train cars 4,191,139 35c-var. ) . . •
Work cars 29,013 $50c-$5.00 21,218.11
Total $2,041,559.24
Privcte Cars.
Cars Used. Days. Miles. Rate. Amount.
Freight 14,658,626 6c-lc $113,494.03
Freight 24.614 25c-45c 9.643.80
Passenger, Pullman 4.801.091 2c 96,021.82
Total 24,614 19,459.717 $219,159.65
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Balance (as shown in income account)
Taxes and Assessments.
State. Total, 1912. Total, 1913.
Massachusetts $l,nS0,244.79 $1,065,131.21
New Hampshire 682.491.34 735.444.03
Maine 170.889.38 178,918.26
Vermont .58.654.14 62.944.02
New York 58.221.40 62,245.02
Canada 2,142.02 2.2.57.80
U. S. Government 34,220.81 16.220.81
United States credit for refund claimed %
leased roads 97..5.?2..?7
Total $2,086,863.88 $2,025,628.78
Important Changes During the Year.
The extension of the Connecticut River Railroad from Dole Junction, X. H.,
to Brattleboro, Vt., was completed and opened for traffic June 23, 1913. New
second track on the Connecticut & Passumpsic Division has been completed
and put in operation for a distance of 1.51 miles north of Greenfield, Mass.
There has been a net addition of 31.29 miles of sidetracks laid during the
year.
On October 8. 1912, an agreement was made with the Citizens Railway Ma-
terials Company for the operation of an electric street railway extending
from Portsmouth Plains to Greenland Parade, N, H.. a distance of 3.41 miles,
for the term of three years from that date. This line was a portion of the
former Portsmouth & Exeter Street Railway and was partially dismantled.
The Boston & Maine Railroad agreed to restore the dismantled portion and
to assume $1000 towards the expense thereof in lieu of rent: any cost In
excess of that amount to be paid by the Citizens Railway Materials Com-
pany. The Boston *• Maine further agreed to maintain the property during
Baid term, and In consideration of the foregoing conditions it receives for its
own use the entire receipts. The road was nnenod December 23. 1912. and is
operated as the Greenland Extension of the Portsmouth Electric Branch.
During the year 20 shares of common stock were issued in exchange for
installment receipts fully paid in the previous year, and one new share had
been fssued in exchange for fractfonal serin.
First mortgage 50-year gold bonds of the Portland Terminal Co.. dated
January 1. 1911, of a par value of $2,396,000, bearing interest at 4% per annum,
were received in exchange for temporary notes of a like amount taken in
payment for property sold in 1911, and referred to in a previous report.
Thesp bonds were sold in November. 1912. for $2,111,475. and the loss thereby
resulting was charged to Profit and Loss account. Additional shares nf stock
in other companies have been purchased as follows:
109.195 Mahie Central Railroad Comiiany $11,255,302.29
2.819 Boston & Lowell Railroad Corporation ,581.371.87
94 York Harbor & Beach Railroad Company 2.350.00
First mortgage. 4"r bonds of the Worcester. Nashua ft Rochester R. R.
Company, amounting to $.511,000, assumed by this company with the purchase
of that road, matured and were paid on January 1. 1913. One-year coupon
notes of a nar value of $12,000,000. bearing interest at 4% matured and were
T>aid June 10. 1913. One-year coupon notes were issued on February 3, 1913,
for $10,000,000. bearing interest at rate of "c^ annum, payable spmi-'pnnually,
and one-year coupon notes were issued on .Tune 2. 1913. for $17,000,000. bear-
ing interest at rate of 6*^ per annum, payable semi-annually.
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Comparative General Balance Sheet.

























Advances to proprietary, affiliated, and
controlled companies for construction,
$1,865,832.40 equipment, and betterments $2,207,573.16
Miscellaneous investment
—







545,618.50 Funded debt 545,618.50
$1,709,073.97 $2,290,445.84
$2,998,379.77 Loans and bills receivable $2,307,013.58
Traffic and car-service balances due from
58,111.94 other companies 112,855.21
Net balance due from agents and conduc-
1,663,294.33 tors 1,860,929.69
1,614,114.50 Miscellaneous accounts receivable 2,301,231.16
3,874,810.94 Materials and supplies 4.655,189.35
$19,785,819.48 Total $18,425,888.27
Accrued income not due:
Unmatured interest, dividends, and rents
$605.91 receivable $612.54
Deferred debit items:
Temporary advances to proprietary, affili-
$1,757,787.22 ated, and controlled companies $2,098,767.21
7.491.82 Working funds 7,553.08
27,383.27 Other advances 19,285.65
$1,792,662.31 $2.125,60.5.94
100.624.22 Rents and insurance paid in advance 96,621.75
42,375.00 Unextinguished discount on coupon notes 277,625.00
8,280.00 Special deposits 8,265.00
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June 30, 1912. Juae 30, 1013.
Cash and securities in sinking and re-
$1,098,280.96 demption funds $1,169,868.37
1,898,562.26 Other deferred debit items 1,288,167.02
$4,940,784.75 Total $4,966,153.08
$118,519,614.49 Grand total $131, 808,802.42
Li (I hiU tics.
Stock:
$39,503,390.70 Ccmmon stock not held by company $39,505,390.70
3.149.800.00 Preferred stock not held by company 3.149,800.00
2,000.00 Receipts outstanding for installments paid
$42,655,190.70 $42,655,190.70
6,501,620.14 Premiums realized on capital stock 6,501.620.14
$49,156,810.84 Total $49,156,810.84
Mortgage, bonded, and secured debt:
Funded debt
—
$2,776,000.00 Mortgage bonds, not held by company.. $2,265,000.00
Plain bonds, debentures, and notes, held
$440,000.00 by company in Sinking funds $470,000.00
Plain bonds, debentures, and notes, not




$12,000,000.00 Loans and bills payable $27,000,000.00
Traffic and car-service balances due to
1,373,500.55 other companies 1,598,992.22
3,063,844.20 Audited vouchers and wages unpaid 3,465.628.33
715,841.29 Miscellaneous accounts payable 691,616.89
Matured dnterest, dividends, and rents un-
1.874.942.01 paid 1,496.446.04
Matured mortgage, bonded and secured
6,100.21 debt unpaid 6.100.21
$19,034,028.26 Total $34,258.783.69
Accrued liabilities not due:
Unmatured Interest, dividends, and rents
$841,238.96 payable $1,111,300.07
.582,215.70 Taxes accrued 603,301.55
$1,423,454.66 Total $1.714.601.62
Deferred credit items:
Unextinguished premiums on outstanding
funded debt
$1,954,607.02 Other deferred credit items $1.903,602.33
Appropriated surplus:
Additions to property since June 30, 1007,
$101,341.21 through income $191,341.21
Reserves from income or surplus
—





$118, .MO. 614. 40 Grand total $131,808,802.42
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General office clerks 1,297
Station agents 741










Switch tenders, crossing tenders,
and watchmen 1,95.8




All other employees and laborers 1,626
Total (Including general officers) 28,464
Less general officers 18
Total (excluding general officers) 28,446
Distribution of above:
Maintenance of way and structures 4,518





Total (including general officers) 28,464
5,6.58
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Total traffic:
Operating revenues $48,513,507.35
Operating revenues per mile of road 21,545.38
Operating revenues per train-mile 2.24124
Operating expenses 38,101,424.62
Operating e.xpenses per mile of road 16,921.26
Operating expenses per train-mile 1.76022
Net operating revenue 10,412,082.73
Net operating revenue per mile of road 4,624.12
• Average number of passengers per car-mile 21
Average number of passengers per train-mile 73
Average number of passenger cars per train-mile 4.90
Average number of tons of freight per loaded car-mile 15.70
Average number of tons of freight per train-mile 291.B6
Average number of freight cars per train-mile 25.43
Average number of loaded cars per train-mile 18.57
Average number of empty cars per train-mile 5.89









Total revenue locomotive-mileage 30,665,943











Sleeping, parlor, and observation 6,468,541
Other passenger-train cars 17,930,972







•Sleeping, parlor, and observation 37,740
Other passenger-train cars 192,024
Total special car-miles 543,980
Total revenue car mileage 298,793,181







Total revenue train mileage 21.645,865
Nonrevenue service train-miles 603,530
*This includes electric locomotive miles, as follows: revenue, freight,
146,322; passenger, .53,799; nonrevenue, 507 miles.
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Traffic and Mileage Statistics—State of New Hampshire.
Passenger traffic:
Number of passengers carried, earning revenue 7,957,550
Number of passengers carried one mile 178,252,306
Number of passengers carried one mile per mile of road... 174,642
Average distance carried, miles 22.40
Total passenger revenue $3,700,089.37
Average amount received from each passenger .46498
Average receipts per passenger per mile .02076
Total passenger service train revenue 4,310.961.83
Passenger service train revenue per mile of road 4,223.66
Passenger service train revenue per train-mile 1.24739
Freight traffic:
Number of tons carried of freight earning revenue 11.111,081
Number of tons carried of intrastate freight earning rev-
enue 1,060.451
Number of tons carried one mile 616.295,510
Number of tons carried one mile (intrastate) 41,338,898
Number of tons carried one mile per mile of road 603,814
Number of tons carried one mile (intrastate) per mile of
road 40,-502
Average distance haul of one ton, miles 55.46
Average distance haul of one ton (intrastate), miles 38.98
Total freight revenue. $6,418,296.78
Total intrastate freight revenues 973,881.49
Average amount received for each ton of freight .57765
Average amount received for each ton of intrastate freight .91836
Average receipts per ton per mile .01041
Average receipts per ton per mile (intrastate) .02356
Freight revenue per mile of road 6,288.32
Freight revenue per train-mile 2.53421
Total traffic:
Operating revenues 10.907.266.54
Operating revenues per mile of road 10,686.38
Operating revenues per train-mile 1.86779
Operating expenses 8,993.405.38
Operating expenses per mile of road 8,811.28
Operating expenses per train-mile 1.540O5
Net operating revenue 1,913,861.16
Net operating revenue per mile of road 1,875.10
Average number of passengers per car^mile 17
Average number of passengers per train-mile 52
Average number of passenger-cars per train-mile 4.64
Average number of tons of freight per loaded car-mile 14.59
Average number of tons of freight per train-mile 243.34
Average number of freight cars per train-mile 22.42
Average number of loaded cars per train-mile 16.68
Average number of empty cars per train-mile 4.82









Total revenue locomotive mileage 7,668,103







Total freight car-miles 56,772,478
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Passenger car-miles—
Passenger 8,796,523
Sleeping, parlor, and observation 1,883,437
Other passenger-train cars 5,372,411







Sleeping, parlor, and observation 4,600
Other passenger-train cars : 70,347
Total special car-miles
Total revenue car mileage 73,036,977








Total revenue train mileage 5,839.669
Nonrevenue service train-miles 132,344
212,128


















Poultry, game, and fish
Wool
Hides and leather







Stone, sand, and other like
articles
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Commodity.
Tons Tons re-
originating ceived from Total Per
on this connecting tons. cent,
road. roads.
Products of forests:
Lumber 1,175,346 1,337.015 2,512,361 . 9.86
Other products of forests.. 627,295 627,737 1,255,032 4.93
Total 1,802,641
Manufactures:
Petroleum and other oils
Sugar
Naval stores 19,494
Iron, pig and bloom 60,762
Iron and steel rails 32,690
Other castings and machin-
ery 309,628
Bar and sheet metal 47,705




Wines, liquors, and beers.. 166,200






Total tonnage 9,S49,S6S 15,523,700 25,473,568 100.00
1,964,752
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All rails are steel except 104.05 miles of iron rails in yard track and
sidings, of which 45.15 miles are in New Hampshire. New line constructed
during the year, 7.47 miles steam, and 3.41 miles electric, also 1.51 miles of
second track.

















Renewals of Rails and Ties.





















Hard pine switch (60 ft.).
50 EEPOET OF THE PUBLIC SEKVICE COMMISSION.
Accidents to Persons—State of New Hampshire.
Resulting from Movements of Trains, Locomotives or Cars.
Railway Employees. Other Persons.
Pas-
Other sen- Not
Train- Track- em- gers. Tres- tres-
men. men. ploy- pass- pass-
ees. ing. ing.
TotaJ.




Falling from trains, loco-
motives, or cars
Jumping on or off trains,
locomotives, or cars 3 1
Struck by trains, locomo-
tives, or cars
—
at highway crossings 3
at stations 3
at other points along
track 2 1 2 S
Other causes 1 4 1 .. .. 7
5 s
Total 6 10 33 22
Also 1 employee and 1 other person killed by causes other than movement
of trains, locomotives or cars.
Characteristics of Road—Entire Line.
Alignment:
Number of curves, 4,210. Aggregate miles of curve, 810.60; of straight
line, 1,412.13.
Profile:
Miles of level line, 365.99.
Asrending grades: number l,2.nS; sum of ascents, 33,645 feet; aggregate
I«=ngth, 1,04.5.10 miles.






























































BOSTOX & MAINE EAILKOAD. 51
Overhead Highway Crossings.
Entire Line. New Hampshire.
Minimum Minimum
Kind. No. height No. height
above rail. above rail.
Bridges 315 14 ft. 9 in. 68 15 ft. 2 in.
Trestles 138 14 ft. 9 in. 49 15 ft. 8 in.
Overhead Railway Crossings.
Bridges 13 14 ft. 11 in. 2 17 ft.
Tunnels, minimum height above rail, 14 ft. 6 in.
Gage of track, 4 feet, 8'/^ inches.
Telegraph—Entire Line and State of New Hampshire.
Entire New
Line. Hampshire.
Miles of line 140..54 110.51
Miles of wire 365.29 196.46
(Owned by Boston & Maine Railroad,
Operated by Western Union Telegraph Co.)
Miles of line 2,015.46 901.87
Miles of wire 12,739.48 4,54o..54
(Owned and operated by the Western Union
Telegraph Co.)
Miles of line 235.11
Miles of wire 597.60
(Owned by Fitchburg Railroad,
Operated by Western Union Telegraph Co.)
Miles of line 35.46
Miles of wire 92.00
(Owned and operated by Great North Westerti
Telegraph Co.)
BOSTON RAILROAD HOLDING COMPANY
Principal Officers.
President, Howard Elliott, Boston, Mass.; Vice-President, James H. Hus-
tis. New Haven, Conn.; Treasurer, George B. Phippen; Clerk of Corporation,
Arthur P. Russell; Auditor, William J. Hobbs, all of Boston, Mass.
Directors.
Howard Elliott, Boston, Mass.; Theodore N. Vail, Lyndonville, Vt.
;
James H. Hustis, New Haven, Conn.; Robert M. Burnett; Charles F.
Choate, Jr., both of Southboro, Mass.; William Skinner, Holyoke, Mass.;
Walter C. Baylies, Boston, Mass.
General Exhibit for the Year.
Income:
Dividends for one year on 6,543 shares Boston & Maine
Railroad Company—preferred stock $39,258.00
Dividends for nine months on 219,189 shares Boston & Maine
Railroad Company—common stock 657.567.00
Interest on bank balances 2,096.28
Gross income $698,921.28
Expenses and charges upon income accrued during year:
Taxes $105,944.14
Corporation expenses 1,036.76
Total expenses and charges $106,980.90
Net divi.3ible income 591,940.38
Dividends declared on common stock
Dividends declared on preferred stock, 4% on 272,939 shares.. $1,091,756.00
Deficit for year ending June 30, 1913 499.815.62
Deficit June 30, 1912 243,905.94




Boston & Maine R. R. Co. common stock. 219,189 shares 29,242,585.68
Boston & Maine R. R. Co. preferred stock, 6,543 shares 1,060,14.5.00
Boston & Maine R. R. Co. 4% bonds, 1926. $1,000 925. .50
Total $30,303,6.56.18
Profit and loss balance—deficit 743,721.56
Total $31,28,8.287.97
Liahilitirs.
Capita] stock authorized and outstanding:
Common. 31,065 shares, par value $3,106,500.00
Preferred, 272,939 shares, per value 27,293,900.00
Total $30,400,400.00
Advances by N. Y., N. H. & H. R. R. Co 342.009.97
Accrued preferred stock—dividends payable July 10, 1913 545,878.00
Total $31,288,287.97
Capital Stock.
Number of stockholders, common. 8; preferred. 307.
Number in New Hampshire, 1, holding 5 shares preferred stock.
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CONCORD & CLAREMONT [N. H.] RAILROAD
History.
See Report of the Public Service Commission of New Hampshire on the
Investigation of Railroad Rates, page 275.
Principal Officers.
President, Alvah W. Sulloway, Franklin, N. H.; Treasurer, George U,
Crocker, 1023 Old South Building, Boston, Mass.; Clerk of Corporation,
George W. Stone, Andover, N. H. ; Assistant Treasurer, Frank J. Sulloway,
Franklin, N. H.
Directors.
Alvah W. Sulloway, Warren F. Daniel, Franklin, N. H. ; Augustus E.
Scott, Boston, Mass.; George E. Tenney, Claremont, N. H. ; Charles H. Fish,
Dover, N. H. ; Frank J. Sulloway, Franklin, N. H. ; Albert S. Wetherell,
Exeter, N. H.
General Exhibit for the Year.
Rental received from lease of road $22,500.00
Interest on funded debt 22,500.00
Net divisible income
Amount of deficit June 30, 1912 $35,439.34
Total deficit June 30, 1913 $35,439.34
General Balance Sheet.
.4.s.srf.'j.
Cost of road $1,131. 206..38
Profit and loss balance—deficit 35,439.34
Total $1,166,645.72
TJnhilitifx.
Capital stock, common $412,400.00
Funded debt 500,000 m
Miscellaneous current liabilities 254,24' 72
Total $1,166,645.72
Capitalization.
Capital stock, authorized and outstanding:
Common. 4.124 shares, nar value $412,400.00
Whole number of stockholders, 5; number in New Hamp-
shire, 4.
Amount of stock held in New Hampshire $400,700.00
Funded debt, authorized and outstanding:
First mortgage bonds, maturing July 1, 1914, 4i^<%, par value .500.000.00
Interest acpount and paid during year 22.500.00
Railroad Owned.
Main line, from Concord to Claremont 70.90 miles
Lenirth of sidetrack 14.19 miles
Total 8.-. 09 miles
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CONCORD & MONTREAL RAILROAD
History.
See Report of the Public Service Commission of New Hampshire on the
Investigation of Railroad Rates, page 262.
Principal Officers.
President, Benjamin A. Kimball; Treasurer, John F. Webster; Clerk of
Corporation, William M. Chase, Concord. N. H.
(See Boston & Maine Railroad report for other oflacers.)
Directors.
Benjamin A. Kimball, Concord, N. H. : Walter M. Parker, Manchester,
N. H.; George M. Kimball, Concord, N. H.; Arthur H. Hale, Manchester,
N. H. ; Benjamin C. White, Concord, N. H. ; Frank P. Carpenter, Manches-
ter, N. H. ; Sumner Wallace, Rocheister, N. H. ; William H. Moses, Tiltou,
N. H. ; Elisha R. Brown, Dover, N. H.
General Exhibit for the Year.
Rental received from lease of road to the Boston & Maine
R. R $878,949.30
Expenses and charges upon income accrued during the year:
Interest on funded debt $276,555.00
Additions and improvements, paid from income,
1913 24.446.30
Total expenses and charges upon income 301,001.30
Net divisible income $577,948.00
Dividends declared:
12 shares (classes 2 and 3. not entitled to dividends) 7% on
$8,256,400 577,948.00
Surplus for the year ending June 30, 1913
Amount of surplus June 30, 1912 670,275.58
Debits to profit and loss account during year:
Premiums on capital stock (in conformity with require-
ments of the Interstate Commerce Commission) 790,866.39
Total deficit June 30. 1913 $120,590.81
General Balance Sheet.
Assets.
Cost of road and equipment:
General $13,082,747.07
General, through income, 1911 36,059.00
General, through income, 1912 27.554.16
General, through income. 1913 24.446.30
Concord & Manchester Electric Branch 475.619.74
Concord Street Railway 493.351.25






CONCORD & MOXTKEAL RAILROAD. 55
Sundry investments:
Land and water power privilege, Franklin, N. H $437,945.24
Manchester & Keene Railroad, one-half 318,032.98
Pernigewasset Valley stage line, one-half 1,733.35
Pabyan Hotel property 178,107.32
Rindge's Wharf property, Portsmouth, N. H 51,507.72
Walker Wharf property, Portsmouth, N. H 21.000.00
$1,008,326.61
Capital stock and bonds:
Pernigewasset Valley R. R., 381 shares $38,100.00
Franklin & Tilton R. R., 1,328 shares 134,111.39
Suncook Valley R. R., 630% shares 63,060.00
Mt. Washington Ry. Co., 2,115 shares 211.500.00
New Boston R. R., 240 shares 24,000.00
Nashua & Acton R. R., 3,000 shares 300,000.00
Stocks and bonds from Boston, Concord & Mon-
treal R. R.—
Lake Champlain & St. Lawrence Junction
Ry., 1,750 shares $66,795.31
Montreal & Atlantic Ry., 640 shares 40,000.00
Woodsville Aqueduct Co., 200 shares 8,419.78
Wells River Bridge Co., 52 shares 3,467.50
118,682.59
Wells River Bridge Co., account 15,000.00
904,453.98
Miscellaneous:
Boston & Maine Railroad, lease account $51,864.83
Pernigewasset Valley Railroad, construction 42,112.97







Funded debt 7,023, .500.00
Premiums on capital stock 790,866.39
Current liabilities:
Additions to property through income, 1911 $36,059.00
Additions to property through income, 1912 27,554.16
Additions to property through income, 1913 24.446.30
$88,059.46
Dividends not called for (B., C. & M. R. R.).. 723.00
Matured interest coupons unpaid (B., C. & M.
R. R.) 428.00
Organization account (B., C. & M. R. R.) 178.11
Boston & Maine R. R., C. & M. R. R. Improve-
ment Account 127,058.68




Extension of tracks (length 5.34 miles sidetracks) $37,265.73
Other additions to railway:
Turntable 6,452.32
Ballasting 36,770.99
Bridges Cincluding $1,514.88 on Pernigewasset
Valley R. R.) 12,148.57
Total additions to railway $92,637.St
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Additions to land and buildings:
Additional land necessary for operation of rail-
way
Other new buildings necessary for operation of
railway
Total additions to lands and buildings











Total additions to other permanent property.
Total additions to property accounts
Deductions from property accounts (property sold
or reduced in valuation and credited to prop-
erty accounts):
Block signal's (materials returned) $5,493.07
Shop machinery (abandoned) 15,232.95
Sale of property and flowage rights. Dalton,
N. H 20,000.00
Sale of storehouse, Manchester, N. H. 119.00
Total deductions from property accounts.
Net addition to property accounts for the year by Boston &
Maine Railroad
Net addition to property accounts for the year by Concord
& Montreal Railroad (registering deeds)
Total net addition to property accounts
Capital, Stock.
Capital stock authorized by law, all classes
Capital stock authorized by votes of company, all classes..
(24 shares, class 4, authorized, have not been issued.)
Capital stock issued and outstanding:
Class 1, 8,000 shares, par value $800,000.00
Class 2, 5,404 shares, par value 540,400.00
Class 3, 4,596 shares, par value 459,600.00
Class 4, 64,.576 shares, par value 6,457,600.00
Total capital stock outstanding, 82,576 shares.
Number of stockholders, all classes
Number of stockholders in New Hampshire




Rate of Date of
interest, maturity.
Mortgage bonds:
Boston. Concord & Montreal
R. R. (old)
Boston, Concord & Montreal
R. R. (old)
Concord & Montreal R. R...
Debenture bonds:
Concord & Montreal R R...
Concord & Montreal R. R...








































CONCOED & PORTSMOUTH EAILEOAD. 57
Railroad Owned.
Main line (including Concord & Manchester Electric branch, 28.70 miles),
368.17 miles; 'second track, 35.27; third, 1.35. Total main line, 404.79 miles.
Sidings, switches, etc., 164.88. Total as single track, 569.67 miles.
Whole line in New Hampshire.
General Remarks and Explanations.
The Concord & Montreal Railroad is operated by the Boston & Maine
Railroad under the lease of June 29, 1S95. The said Boston & Maine Rail-
road receives all earnings from the operation of The Concord & Montreal
Railroad and pays all operating expenses and ta.xes, and rentals of leased
lines.
CONCORD & PORTSMOUTH RAILROAD
History.
See Report of the Public Service Commission of New Hampshire on the
Investigation of Railroad Rates, page 2.52.
Principal Officers.
President, Samuel C. Eastman, Concord, N. H. ; Treasurer, William B.
Stearns, Manchester, N. H. ; Clerk of Corporation, Wallace Hackett, Ports-
mouth, N. H.
Directors.
Samuel C. Eastman, Charles R. Walker, Concord, N. H.; Wallace Hack-
ett, Calvin Page, Joshua Winslow Pierce, Portsmouth, N. H. ; Walter M,
Parker, Manchester, N. H. ; Elisha R. Brown, Dover, N. H.
General Exhibit for the Year.
Rental received from lease of road $25,000.00
Interest on bank deposit 255.07
Grosis income $25,255.07
Expenses and charges upon income accrued dur-
ing the year:
Salaries and maintenance of organization $320.00
Printing, advertising, etc 25.00
Total expenses and charges upon income 345.00
Net divisible income $24,910.07
Dividends declared, 7% on common stock 24.500.00
Surplus for the year ending June 30, 1913 $410.07
Amount of surplus June 30, 1912 6, 681. .59
Total surplus June 30, 1913 .$7,091.66
General Balance Sheet.
.4.s.sr/.s\




Capital stock, common $350,000.00
Profit and loss balance—surplus 7.091.66
Total $.357,091.66
58 llEPOUT OF THE PUBLIC SERVICE COMMISSION.
Capital Stock.
Common, authorized and outstanding:
3,500 shares, par value $350,000.00
Whole number of stockholders, 166; number in New Hamp-
shire, 135.
Amount of stock held in New Hampshire 321,100.00
Railroad Owned.
Main line, from Manchester to Portsmouth 39.87 miles
Length of sidetrack 17.29 miles
Total 57.16 milea
CONNECTICUT RIVER RAILROAD COMPANY
Principal Officers.
President, Lucius Tuttle, Brookline, Mass. ; Treasurer and Clerk of Cor-
poration, George R. Yerrall, Springfield, Mass.
Directors.
John H. Albin, Concord, N. H. ; Edmund P. Kendrick, Springfield, Mass.;
Joseph W. Stevens, Greenfield, Mass.; Lucius Tuttle, Brookline, Mass.; Wil-
liam W. McClench, George B. Holbrook, Springfield, Mass.; William F.
Whiting, Holyoke, Mass.; Herbert B. Viall, Keene, N. H. ; Charles S.
Mullen, New Haven, Conn.; William Skinner, Holyoke, Mass.
General Exhibit for the Year.
Rental received from lease of road $415,515.08
Income from other sources:
Interest on bank balance 136.13
Gross income $415,651.21
Expenses and charges upon income accrued dur-
ing the year:
Salarieis and maintenance of organization $1,769.07
Interest on funded debt $84,065.00
Reserved for corporation expenses 367.06
Additions to property, through income 6,120.08
Total expenses and charges upon income 92,321.21
Net divisible income $323,330.00
Dividends declared, 10% on common stock 323i330.00
Surplus for year ending June 30, 1912
Amount of deficit June 30, 1911 43,948.89
Total deficit June 30, 1912 $43,948.89
General Balance Sheet.
Assrtx.
Cost of road $5,967,688.80
Cost of equipment 4.55.977.66
Lands:
Various, net 37,234.11
CONNECTICUT KIVEE KAILEOAD COMPAXY. 59
Stock
'
Vermont Valley Railroad $1,082,520.00
Hampden Park Association 27,887.50
Total permanent investments
Cash and current assets:
Cash $26,330.70
Due from solvent companies and individuals 167,608.45
Total cash and current assets








Capital stock, common $3.2-33.300.00
Funded debt 2,261,000.00
Current liabilities:
Dividends not called for $739.00
Matured interest coupons unpaid (including
coupons due July 1) 22,665.50
Coupon notes, due January 1, 1914 2.000,000.00
Miscellaneous current liabilities:
Fund for corporation expenses 926.20
Due Boston & Maine Railroad, account ad-
vances 257.744.28
Total current liabilities $2,282,074.98
Interest accrued and not yet due 21.388.90
Additions to property since June 30, 1907—through income... 11.432.23
Total $7,809,196.11
Property Accovnt.
Additions to property account:
Extension of tracks
—
Additional second main line track north of
Greenfield, Mass $14,973.78
Sidetracks 29,749.11
Extension of Connecticut River Railroad in
New Hampshire 1,492,040.90
Total $1,536,763.79
Other additions to railway
—
Increased weight of rails $533.97
Tie plates 5,495.34
Additional bridge awnings, Northampton, Mass. 440.30
Additional water supply. So. Vernon, Vt. (less
amount charged to Central Vermont Rail-
ways) 1,507.47
Rebuilding bridges 84.47
Additional bridge awning, Holyoke, Mass 313.67
Rebuilding bridge. No. 96, Blanket Hill,
Holyoke, Mass. (Rest. V. 3500) 3,063.48
Rebuilding bridge. Nos. 31 and 32, Greenfield,
Mass. (Rest. V. 4-3000) 37,922.55
Additional crossing gates. So. Deerfield, Mass. 195.74
Block signals 1,721.48
Total 51,278.47
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Additions to equipment
—
New machine tools, engine house, Springfield,
Mass. (Rest. V. 6000) $47,938.14
Equiping boilers with additional auto stokers,
Springfield, Mass 567.23
International time recording clocks, Spring-
field, Mass 241.63
Total 48,747.00
New buildings necessary for operation of rail-
way-
Additions to freight house, Hatfield, Mass $6.30
Additional delivery platform, freight house,
Northampton, Mass 286.43
Additions to freight house, Brightwood, Mass. 622.09
Paving driveway, freight yard, Holyoke, Mass. 5,776.27
Total
Total additions to property account.
$6,691.09
$1,637,360.27
Deductions from property account:
Sale of land, Springfield, Mass




Common, authorized, 36,700 shares, issued and outstanding:
32,333 shares, par value
Number of stockholders, 1,093; number in New Hamp-
shire, 22.









































Main line, single track
Second track
Sidings switches, etc....










Total, as single track. 3S.01 miles
FITCHBURG RAILROAD COMPANY
Principal Officers.
President, Moses Williams; Treasurer, George O. Foster; Clerk of Cor-
poration, Paul Crocker, Boston, Mass.
Directors.
Gordon Abbott, Manchester, N. H. ; Alvah Crocker, Charles T. Crocker,
Fitchburg, Mass.; William E. Rice, Worcester, Mass.: Charles T. Russell,
Joiseph B. Russell, Cambridge, Mass.; Frederic J. Stimson, Dedham, Mass.;
George R. Wallace, Charles E. Ware, Fitchburg. Mass.; Moses Williams,
Brookline, Mass.; Moses Williams, Jr., Needham, Mass.; Robert Winsor,
Weston, Mass.
General Exhibit for the Year.
Rental received from lease of road $2,004,897.94
Income from other sources:
Interest on bank balance 167.83
Gross income $2.00.5,065.77
Expenses and charges upon income accrued
during the year:
Salaries and maintenance of organization $9,767.18
Interest on funded debt 1,001,995.00
Other expenses and charges upon income:
Additions to property through income $49,902.94
Contingent fund 400.65
Total expenses and charges upon income $1,062,065.77
Net divisible income $943,000.00
Dividends declared. 5% on preferred stock 943,000.09
Surplus for the year ending June 30, 1913
Amount of surplus June 30, 1912 832,424.34
Credits to profit and loss account during the year:
Extinguishment of bond premiums 18,080.26
Difference between par and book value of Fitchburg Rail-
road common treasury stock 1,176,537.56
Total—credits $1,194,617.82
Total surplus June 30, 1913 $2,027,042.16
General Balance Sheet.
Assets.
Cost of road $43,020,488.13
Cost of equipment 3,828.354.47
Cost of land and buildings 4,409,390.71
Other permanent property:
Land in Conway and water rights $8,262.64
Vermont and Massachusetts Railroad, improve-
. ment account 895,552.61
Total other permanent property 903,815.25
Total permanent investments $.'2,162,048.56
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Cash and current assets:
Cash $6,733.06
Bills receivable 383,524.92
Total cash and current assets $390,257.96
Miscellaneous assets:
Materials and supplies leased Boston & Maine
Railroad, lessee $936,034.06
Stock of Fitchburg Railroad 1,448,600.00
Stock of Conway Electric Street Railway Com-
pany, 592 shares; (no value)
Bonds of Conway Electric Street Railway Co 100,000.00
Notes of Conway Electric Street Railway Co 35,607.00
Total miscellaneous assets $2,520,241.06
$55,072,547.60
Linhilifics.
Capital stock, common $7,000,000.00
Capital stock, preferred 18,860,000.00
Total capital stock $25,860,000.00
Funded debt 24,567,000.00
Current liabilities:
Dividends not called for $1,019.50
Matured interest coupons unpaid (including
coupons due July 1) 103,042..50
Miscellaneous current liabilities:
Boston & Maine Railroad, Fitchburg Railroad
improvements 1.452,464.37
Total current liabilities $1,556,526.37
Accrued liabilities:
Interest accrued and not yet due $225,842.90
Rentals accrued and not yet due 58,815.00
Total accrued liabilities $284,657.90
Sinking and other special funds:
Contingent fund $696.96
Premium on bonds sold 224.9S9.S6
Premium on stock sold 444,637.21
Additions to property since June 30. 1907,
through income 106.997.14
Total sinking and other special funds 777,321.17
Profit and loss balance—surplus 2.027.042.16
Total $.55,072,547.60
Property accottnt.
Additions to property account:
Extension of tracks $912,844.25
New electric line construction 704.07
Telephone and telegraph signals 51.748.83
Elimination of grade crossings 191.143.93
Additional land necessary for operation of railway 30,896.95
New buildings necessary for operation of railway 318.207.54
Total additions to property account $1,504,137.43
Deductions from property account (property sold
or reduced in valuation and credited to prop-
erty account):
Additional land. etc.. land sold $654.00
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Buildings necessary for operations, etc.:
Sold $12.00
Abandoned 200.00
Bridge cost collected 750.00
Charged 1911 in error 154.12
Total deductions from property account
Net addition to property account for year
Capital Stock.
Authori^d, issued, and outstanding:
Common, 70,000 shares, par value
Preferred, 188,600 shares, par value
Total
Total number of shares outstanding
Number of stockholders, common, 2; preferred, 6,219.
Number of stockholders in New Hampshire, preferred.





































































































Main line, single track, 394.14 miles; second track, 143.16; third, 3.68; fourth,
2.02, total main track, 543 miles. Sidings switches etc., 288.19, total as
single track, 831.19 miles. In New Hampshire, main line, 78.52; sidings,
switches, etc., 32.10. Total as single track, 110.62 miles.
FRANKLIN & TILTON RAILROAD
History.
See Report of Public Service Commission of New Hampshire on tha
Investigation of Railroad Rates, page 270.
Principal Officers.
President, Benjamin A. Kimball, Concord, N. H. ; Treasurer, Frank
Proctor; Clerk of Corporation, Edward G. Leach, Franklin, N. H.
Directors.
Benjamin A. Kimball, Concord, N. H. ; Alvah W. Sulloway, Franklin,
N. H. ; William F. Whitcher, Woodsville, N. H.; Richard W. Sulloway,
Franklin, N. H. ; Thomas R. Varick, Manchester, N. H. ; Thomas H. Dear-
born, Dover, N. H.
General Balance Sheet.
Assets.
Cost of road $176,263.01
Cost of equipment 16.518.94
L>and and buildings 75,440.85
Total $268,222.80
LiaMUtie-s.
Capital stock, common $265,600.00
Miscellaneous current liabilities:
Due Boston & Maine Railroad, account construction 2,622.80
Total $268,222.80
Capital Stock.
Authorized, issued, and outstanding:
Common, 2.656 shares, par value $26-5,600.00
Number of stockholders, 2; both in New Hampshire.
Railroad Owned.
Main line, Franklin to Tilton 4.95 miles
EXPL.\NATORT REMARKS.
The Franklin & Tilton Railroad was leased to The Concord & Montreal
Railroad October 8, 1S95, for the term of 91 years from April 1, 1S95. at the
nominal rental of $1.00 annually, with such additional sums as may be neces-
sary to keep up the organization of the lessor. On the same date this lease
was assigned to the Boston & Maine Railroad, which corporation now oper-
ates the said Franklin & Tilton Railroad under the said lease.
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GLEN JUNCTION TRANSFER COMPANY
History, Description, Etc.
Incorporated by act of New Hampshire legislature, approved January
23, 1897, renewed and amended by act approved April 2, 1903.
This road is situated near the mills of the International Paper Company
at Berlin, N. H., and connects with the tracks of the Boston & Maine and
the Grand Trunk railways. It has one and one-half miles of main track and
about one and one-haif miles of sidetracks. The right of way is rented
from the International Paper Company. The tracks are owned by the Glen
Junction Transfer Company, which operates its own road.
Control,
The respondent is under sole control of the International Paper Company,
through purchase of capital stock, entire, except as to stock held by direc-
tors and clerk.
Principal Officers.
President, P. T. Dodge: Vice-President, W. D. Russell; Treasurer, Owen
Shepherd ; Assistant Treasurer, Guy E. Capron. New York, N. Y. ; Assistant
Treasurer, Merrill Shurtleff, Lancaster. N. H. : Auditor, B. O. Booth, New
York. N. Y. ; Clerk. Merrill Shurtleff. Lancaster, N. H.; Assistant Clerk, F.
G. Simons, New York, N. Y. ; Superintendent, F. A. Dieckmann, Berlin,
N. H.
Directors.
P. T. Dodge, W. D.Russell, A. H. White, New York, N. Y. ; George H.
Parks, Glens Falls. X. Y. ; F. A. Dieckmann, Berlin, N. H.
Income Account.
Operating revenues:
From incoming and outgoing cars $19,276.00
From switching in International Paper Co. yard. 6,000.00
Total $2.3,276.00
Operating expenses:
Maintenance of ways and structures $5,318.0.3





Net operating revenues $3,849.21
Other inco'me:
Interest on bond investment 45.70
Gross corporate income $3,894.91




Net corporate income $481.53
•Appropriations for reserves 1,200.00
Deficit for year $718.42
Surplus at beginning of year 2,914.79
Surplus at close of year $2,196.37
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Investment to June 30, 1907 $31,300.00
Investment since June 30, 1907 21,742.77












For date and authority for organization and for each consolidation, see
volume II, page 394.
Principal Officers.
President, Morris McDonald; Second Vice-President, George S. Hobbs;
Clerk of Corporation, Charles H. Blatchford: Treasurer, George W. York;
General Counsel, Seth M. Carter; Comptroller, Arthur P. Foss, Portland,
Maine; Manager of Purchases and Supplies. Harry A. Fobin, Boston, Mass.;
General Manager, Dana C. Douglass; Chief Engineer, Bertrand T. 'UTieeler;
General Freight Agent, William K. Sanderson; General Passenger Agent,
Holman D. Waldron; Superintendent Motive Power, Philip M. Hammett,
Portland, ^Maine.
Directors.
Morris McDonald, Portland, Maine; Charles Mellen, New Haven, Conn.;
Lucius Tuttle, Brookline, Mass.; J. Pierpont Morgan,* New York, N. Y.
;
Samuel Hemingway. New Haven, Conn.; Joseph W. Symonds. Portland,
Me.; Edward P. Picker, South Poland, :\le. ; Weston Lewis. Gardiner. i\Ie.
Alexander Cochrane, Boston, Mass.; William Skinner. Holyoke. Mass.; John
S. Hyde, Bath, Me.; T. DeWitt Cuyler, Philadelphia, Pa.; George A. Curran,
Calais, Me.; Frederick H. Appleton, Bangor, Me.; John E. Liggett, Augusta,
Me.: Fred E. Richards, Portland, Me.; Elisha R. Brown, Dover, N. H.;
Alvah W. Sulloway, Franklin, N. H.
Transportation Corporations Controlled.
Active corporations:
Sole, direct control, capital stock ownership
—
Portland Terminal Company 100%
Portland. Mt. Desert & Machias Steamboat Company 8S
Sandy River & Rangeley Lakes Railroad 100
Rangeley Lakes & Megantic Railroad Company 100
Bridgton & Saco River Railroad Company 100
Indian River Railw-ay Company 100
Deceased.
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Sole, indirect control, capital stock ownership and lease
—
Upper Coos Railroad Company of Vermont (lease May 1,
1S90), indirect control established through Upper Coos
Railroad of New Hampshire 100
Coos Valley Railroad Company (lease May 1, 1890), in-
direct control established through Upper Coos Railroad
of New Hampshire 100
The capital stock of the Upper Coos Railroad of Vermont and Coos Valley
Railroad Company is held by the Maine Central Railroad Company under
terms of lease of the Upper Coos Railroad of New Hampshire, dated May
1, 1S90, for entire term of said lease, 999 years, said stock to be returned
to lessor at expiration of lease.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: October 16,
1912.
Date of last closing of stock books before end of year: stock books do not
close.
Total number of istockholders of record: 878.
Each share of stock has one vote.
No issue of securities has contingent voting rights, or special privileges in
the election of directors.
Boston & Maine Railroad has sole control, through ownership of majority
of capital stock.
The extent of control: 64.5. Control is direct.
Road Operated—Entire Line.
Line owned, main line 202.34 miles
Line owned, branches and spurs 441.02
Line held under lease 548.32
Line held under trackage rights 15.02
Total mileage operated 1.206. TO miles
Mileage in New Hampshire 100.17
Road Operated—State of New Hampshire.
The Portland and Ogdensburg Railway, from Fryeburg, Me., to Lunen-
burg, Vt., 57.98 miles in New Hampshire, held under lease for 999 years,
from August 30. 1888, at 2'7c, on capital stock and 4i^% on bonds.
Upper Coos Railroad, N. H., from Quebec Junction, N. H., to Guildhall,
Vt,, 41.52 miles in New Hampshire, held under lease for 999 years, from
May 1, 1890, at 4% and 4V2'?. on bonds and G^r on capital stock.
Hereford Railway, crossing Halls Stream in two places, .67 mile in New
Hampshire, held under lease for 999 years, from May 1, 1890, at 4% on bonds
and capital stock.
Each company is allowed $500 organization expenses.




Meals, Maine, New Hampshire, Vermont, and Province of Quebec;
Coal and ore deck service
—







The Maine Central Railroad Company owns and operates a line of steam-
boats in Frenchman's Bay, running from Mt. Desert Ferry, and one in
Penobscot Bay, running from Rockland. These boats run in connection
with Maine Central trains for the accommodation of Maine Central patrons,
and transport passengers, freight, mall, and express.
Other properties:
Hotel Rockwood property-hotel business, Maine. Book value. $30,318.72.
Bar Harbor property—hotel business, Maine. Book value, .$162,863.80.




Par value outstanding, 245,163 shares
Stock, scrip
Receipts outstanding for installments paid.
Total par value outstanding







Total held in Total
Kind. par value sinking par value
outstanding, or other not held,
funds.
Mortgage bonds* $6,211,500 $77,000* $5,203,500
Collateral trust bonds 669,000 4,000 665,000
Plain bonds, debentures and
notes 2,000,000 9,000 1,991,000
Miscellaneous funded obliga-
tions 450,000 66.000 384,000
Total $9,330,500 $1-56,000 $8,243,500


































Road and Equipment—Entire Line.
Summary.
Prior to June 30, 1907, road
Prior to June 30, 1907, equipment.
June 30, 1907—June 30, 1912
June 30, 1912—June 30, 1913
Total
Reserve for accrued deprec4ation
Net total









Road and Equipment Investment—State of New Hampshire.
(Additions and betterments during the year.)
Grading




Track fastenings and other materials...
Ballast
Track laying and surfacing
Interlocking and other signal apparatus.













*A par value of $262,000 is held in the treasury and a par value of
$669,000 is held and pledged as collateral. The present management is unable
to ascertain the consideration upon which funded debt was issued prior to
April 1, 1909.
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Miscellaneous structures $200.00
Rent of equipment 86.29
Total for the year $28,213.51












Net deficit from outside operations 40,393.37




Rents accrued from lease of road .$47,264.76
Other rents—credits:
Hire of equipment, balance 31,756.72
Joint facilities 43,672.14
Miscellaneous rents 8,683.67
Other properties—net income .500.00
Dividends declared on stocks owned or con-
trolled 116,611. .53
Interest accrued on funded debt owned or con-
trolled 38,374.00
Interest on other securities 179,569.59
Total other income $466,432.41
Gross corporate income $2,961,825.21
Deductions from gross corporate income
:





Interest accrued on funded debt 333.970.00
Other interest 361.302.19
Sinking and redemption funds chargeable to
income 20,435.00
Total deductions .$1,843.281. .54
Net corporate income $1,118,543.67




liic, payable Oct. 1. 1912 $149.-529.00
1H% payable .Jan. 1. 1913 217.374.00
2% payable Apr. 1. 1913 266. 204. .50
1%% payable July 1, 1913 367,839.00
$l,0OO.946..5O
On receipts outstanding for installments paid
—
m.% payable Jan. 1. 1912 .$1.7.52.00
2% nayahle Apr. 1, 1912 4.7R8..50
1%% payable July 1, 1912 2.790.00
$9,330.50
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Appropriations for additions and betterments—
E.xpended during the year $80,000.00
Balance for year—to credit of profit and loss.
$1,090,277.00
$28,266.67
Profit and Loss Account.
Dr.
Appropriations for other reserves
Deductions for year:
Miscellaneous uncollectible accounts.
Balance June 30, 1913
Total
Cr.
Balance June 30, 1912



















Milk revenue (on passenger trains).
Other passenger train revenue
Total passenger service train revenue.
Switching revenue
Special service train revenue
Miscellaneous transportation revenue.
Total revenue from transportation.
.
Revenue from other operations:





Telegraph and telephone service
Rents of buildings and other property.
Miscellaneous
Total revenue from operations other than
transportation $97,420.37
Total operating revenues $11,331,406.03
Entire
line.
















Province of Quebec 1,715.28
Province of New Brunswick 79.92


















Comparative General Balance Sheet.









Investment since June 30, 1907—
$8,103,297.47 Road $8,709,276.85
3,303,842.29 Equipment 4,542,857.25
11.932.27 General expenditures 11.922.27
$11,395,217.49 $13,240,211.83
$33,291,718.48 $35,136,712.82
3.753.479.60 Reserve for accrued depreciation, Cr... 3,911.000.64
$29. .5.38, 238.88 Total .$31,225,712.18
Securities:
Securities issued or assumed—pledged
—
.?669, 000.00 Funded debt $669,000.00
Securities of proprietary, affiliated, and
uncontrolled companies—unpledged
$2,497,104.00 Stocks $3,100,654.00
208,800.00 Funded debt 208,800.00
$2,705,904.00 $3.309.4.54.00
$3,374,904.00 Total $3,978,454.00
$30,318.72 Other investments $193,182.52

















$1,811,026.00 Loans and bills receivable $1,078,986.00
TraflBc and ear-service balances due from
287,739.84 other companies 380,199.72
Net balance due from agents and con-
277,207.78 ductors 231,708.06
461,601.58 Miscellaneous accounts receivable 513,459.28
1,250,920.26 Materials and supplies 1,292,246.10
46,495.40 Other working assets 82,885.37
$6,181,881.73 Total $6,325,202.59
Deferred debit items:
Temporary advances to proprietary, afflli-
ated, and controlled companies
$430.00 Working funds $430.00
June 20, 1912. June 30, 1913.
$37,160.32 Rents and insurance paid in advance $39,694.19
41,779.50 Special deposits 51,512.00
Cash and securities in sinking and re-
571,779.40 demption funds 608,335.33
1,100,074.26 Other deferred debit items 1,078,824.26
$1,7.51,223.48 Total $1,778,795.78
$40,876,.566.S1 Grand total $43,501,347.07
Liahilitics.
Stock:
$1,250.00 Common stock held by company $50.00
9,949,650.00 Common stock not held by company 24, .516, 766.66
Receipts outstanding for installments
10,100.00 paid 238,625.01
Stock liability for conversion of outstand-
ing securities of constituent compa-
18,700.00 nies 18,700.00
3,096.00 Premiums realized on capital stock 3,456.00
$9,982,796.00 Total $24,777.597.67
Mortgage, bonded, and secured debt:
Funded debt—
$1,008,000.00 Mortgage bonds, held by company $1,008,000.00
5,203,500.00 Mortgage bonds, not held by company 5,203,500.00
4,000.00 Collateral Trust bonds, held by company 4,000.00
Collateral Trust bonds, not held by com-
665,000.00 pany 665,000.00
Plain bonds, debentures, and notes, not
2,000,000.00 held by company 2,000,000.00
Miscellaneous funded obligations held by
66,000.00 company 66,000.00
Miscellaneous funded obligations not held
384.000.00 by company 384.000.00
$9,330,.500.00 Total $9,330,500.00
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Working liabilities:
$12,000,000.00 Loans and bills payable
Traffic and oar-service balances due to
254,756.80 other companies $295,308.26
929,928.75 Audited vouchers and wages unpaid 915,819.95
73,398.89 Miscellaneous accounts payable ,48,159. 68
Matured interest, dividends, and rents
394,450.63 unpaid 625,578.13
Matured mortgage, bonded, and secured
160,492.00 debt unpaid 27,292.00
1,079.16 Other working liabilities 1,004.16
$13,814,106.23 Total $1,913,162.18
Accrued liabilities not due:
Unmatured interest, dividends, and rents
$258,707.57 payable $118,707.57
37,916.94 Taxes accrued 34,585.26
$296,624.51 Total $153,292.83
Deferred credit items:
$136,393.11 Operating reserves $118,604.98
1,183,758.01 Other deferred credit items 1,183,758.01
$1,320,151.12 Total $1,302,362.99
Appropriated surplus:
Additions to property since June 30, 1907,
$855,203,05 through income $944,663.30
Reserves from income or surplus:
Invested in sinking and redemption
571,779.40 funds 1608,335,33
1,556,361,30 Not specifically invested 1,322,948.16
$2,983,343.75 Total $2,875,946.79
5,149,045.20 Profit and loss $3,148,484.61
$40,876, .566.81 Grand total $43,501,347.07
Traffic .^xd Mileage Statistics—Entire Line.
Passenger traffic:
Passengers carried, earning revenue 4,766,403
Passengers carried one mile 168,639,687
Passengers carried one mile per mile of road 139,919
Average distance carried, miles 35.38
Total passenger revenue $3,511,171.49
Average amount reeceived from each passenger .73665
Average receipts per passenger per mile .02082
Total passenger service train revenues 4,051,224.55
Passenger service train revenue per mile of road 3,361.25_
Passenger service train revenue per train mile 1.40578
Freight traffic:
Tons of freight, earning revenue 7,282,464
Tons carried one mile 656,351,489
Tons carried one mile per mile of road 544,568
Average distance haul of one ton, miles 90.13
Total freight revenue $7,126,07L27
Average amount received for each ton of freight .97852
Average receipts per ton—mile _ .01086
Freight revenue per mile of road 5,912.43
Freight revenue per train mile 2.81728
Total traffic:
Operating revenues $11,331,406.03
Operating revenues per mile of road
^'^''^"^^e,-
Operating revenues per train-mile 2.15838
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Operating expenses $5,246,998.29
Operating expenses per mile of road 6,842.45
Operatfng expenses per train-mile 1.57087
Net opverating revenue or deficit 3,084,407.74
Net operating revenue or deficit per mile of road 2,559.10
Average passengers per car-mile 17
Average passengers per train-mile 59
Average passenger cars per train-mile 4.91
Average tons of freight per loaded car-mile 15.26
Average tons of freight per train-mile 259.49
Average freight cars per train-mile 23.95
Average loaded cars per train-mile 17.01
Average empty cars per train-mile 6.01
Average mileage operated during year 1,205.27






Total revenue locomotive mileage 6,429,108
Nonrevenue service locomotive-miles 409,969










Sleeping, parlor, and observation 2,040,649
Other passenger-train cars 4,461,517





Total special car-miles 71,093
Total revenue car mileage 74,804,179
Nonrevenue service car-miles 2.527,652





Total revenue train mileage 5,249.951
Nonrevenue service train-miles 284,592
Traffic and Mileage Statistics— State of New Hampshire.
Passenger traffic:
Passengers carried, earning revenue." _ 276.891
Passengers carried one mile 5,823,533
Passengers carried one mile per mile of road 58.136
Average distance carried, miles _ 21.03
Total passenger revenue $125,681.88
Average amount received from each passenger .4539
Average receipts per passenger per mile .02158
Total passenger service train revenues 140,138.85
Passenger service train revenue per mile of road 1,399.01
Passenger service train revenue per train mile .70371
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Freight traffic:
Tons of freight, earning revenue 725,272
Tons carried one mile 34,610,665
Tons carr/ied one mile per mile of road 345,519
Average distance haul of one ton, miles 47.72
Total freight revenue $286,607.93
Average amount received for each ton of freight .40896
Average receipts per ton—mile .00857
Freight revenue per mile of road 2,961.05
Freight revenue per train mile 1.81846
Total traffic:
Operating revenues $441,227.25
Operating revenues per mile of road 4,404.78
Operating revenues per train-mile 1.29015
Operating expenses 544,666.01
Operating expenses per mile of road 5,437.42
Operating expenses per train-mile 1.59261
Net operating revenue or deficit 103,438.76
Net operating revenue or deficit per mile of road 1,032.64
Average passengers per car-mile 10
Average passengers per train-mile 29
Average passenger cars per train-mile 3.82
Average tons of freight per loaded car-mile 16.20
Average tons of freight per train-mile 212.19
Average freight cars per train-mile 18.22
Average loaded oars per train-mile 13.10
Average empty cars per train-mile 4.25
Average mileage operated during ye'ar 100.17
Locomotive mileage, revenue service:
Freight locomotive-miles 174,6.53
Passenger locomotive-miles 183,684
Mixed locomotive miles 21,231
Special locomotive-miles 480
Switching locomotive miles 47,952
Total revenue locomotive mileage 428,000
Nonrevenue service locomot'ive-miles 23,320










Sleeping, parlor, and observation 109,160
Other p^aseenger-train cars 186,374





Total speoial car-miles 3,490
Total revenue car mileage 3,736,355
Nonrevenue service car-miles 132,530





Tobal revenue train mileage 341,997
Non^revenue service train-milee 22,118





Miles of single track 202.34
Males of second track.... 5S.58
Miles of third track
Miles of fourth track
Miles of yard track and
sidings 114.41
Total mileage operated 375.33
'State of New Hampshire:
Miles of single track


































Renewals of Rails and Ties—State of New Hampshire.
Steel rails, tons, 3,120.97; lbs. per yd., C7, 75, 85; av. price per ton, $29.30
average priceCross ties, cedar
Switch ties, hard pine










Average pounds of fuel for locomotive-miles run, entire line 112.13
Average cost per ton $3,427




Falling from locomotives or cars
Other causes
Total
MANCHESTER & LAWRENCE RAILROAD.
History.
See Report of the Public Service Commission of New Hampshire oa the
Investigation of Railroad Rates, page 257.
Principal Officers.
President, Oalvin Page, Portsmouth, N. H. : Treasurer and Clerk of Cor-
poration, Edward M. Brooks, Manchester, N. H.
Directors.
Calvin Page, Portsmouth, N. H. ; William P. Fowler, Boston, Mass.;
George 'E. Smith, Swampscott, Mass.: Arthur M. Heard, Manchester, N. H.
;
Parker W. Whittemore, Sherburn M. Merrill. Newton, Mass. ; Albert Wal-
lace, Rochester, X. H.
General Exhibit for the Year.
Rental received from lease of road $113,848.55
Dividends received on stocks owned:
Concord & Montreal Railroad 490.00
Gross income $114,338.55
Expenses and charges upon income accrued dur-
ing the year:
Salaries and maintenance of organization $1,724.08
Interest on funded debt 10,960.00
Other expenses and charges upon income
—
Tie plates 888.55
Total expenses and charges upon income 13,572.63
Net divisible income $100,765.93
Dividends declared, 10% on comon stock lOO.OM.OO
'Surplus for the year ending June 30. 1913 $765.93
Amount of surplus June 30, 1912 136,798.43
Total surplus June 30, 1913 $137,564.35
General Balance Sheet.
Assets.
Cost of road $1,000,000.00
Cost of telegraph 4.770.35
Lands in Manchester. N. H.. terminals 274.298.53
Stock of Concord & Montreal Railroad Co. (70 shares) 7,000.00
Total permanent investments $1,286,068.88
Cash and current assets:
Cash $7,8.34.97
Bills and accounts receivable 123.454.00
Total cash and current assets 131.288.97
Total $1,417,357.85
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LiahUitus.
Capital stock, commou $1,000,000.00
Funded debt 274,000.00
Current liabilities:
Dividends not called for 5,793.50
Profit and loss balance—surplus 137,564.35
Total $1,417,357.85
Capital Stock.
Common, authorized, and outstanding:
10,000 shares, par value $1,000,000.00
Number of stockholders, 50fi; number in Xew Hamp-
shire, 260. ••
Amount of stock held in New Hampshire 576,300.00
Line Owned.
Malin line, Manchester to Massachusetts State line 22.39 miles
MT. WASHINGTON RAILWAY COMPANY
(Year ending March 31, 1913.)
Organization, Control and Location.
Organized under Laws of New Hampshire. 1S58 and 1868. The entire
capital stock owned by the Concord and Montreal Railroad, leased to the
Boston & Maine Railroad.
Line extends from base to summit of Mt. Washington, 3.17 miles.
Principal Officers.
Chairman and President, Benjamin A. Kimball. Concord. N. H. ; Vice-
President, George K. Cumimings, Woodsville. N. H. ; Treasurer and Clerk,
John F. Webster, Concord, N. H. : Comptroller, Wm. J. Hobbs: Auditor,
Stuart H. Mcintosh; Assistant Treasurer, Herbert E. Fisher, Boston, Mass.;
Superintendent, George E. Cummings, Woodsville, N. H.
Directors.
Benjamin A. Kimball, Concord. N. H.: George E. Cummings, Woods-
ville. N. H. ; Alvin B. Cross, Frank P. Andrews. Concord, N. H. : Wm. P.
Chamberlain, Keene, N. H. ; Charles H. Greeuleaf, Franconia, N. H. ; War-
ren F. Tripp, Short Falls, N. H.; Herbert B. Moulton, Lisbon, N. H. ; Aretas









Interest on securities 60.10
65.10
Gross operating income $."j,651.36
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Divtidends declared 27o $4,230.00
Expended for additions and betterments 1,1S4.14
Total expenditures $5,414.14
Balance for year—surplus $237.22





Road and equipment $143,334.33
Other investment, land at summit and base of Mt. Washing-
ton 56,000.00
Cash and current assets 36,586.65
Total $235,920.98
Liabilities.
Capfital stock, common, 2,115 shares, par value $211,-500.00
Matured interest and dividends 4,230.00
Additions to property from surplus 2,354.14
Reserves from income or surplus 12,500.00
Profit and loss surplus 5,3.36.84
Total $235,920.98
Additional Facts.
Cost per mile of line (3.17 miles) $45,216.00
Capital stock per mile of line (3.17 miles) 66,719.00
Number of passengers carried, earning revenue 13,336.00
Average number of passengers, per car mile 33
Passenger locomotive and car mileage 1,273 miles
Length of main line, 3.17 miles; sidetrack, .17 miles; total length of track,
3.34 miles.
Equipment of road:
Passenger locomotives, 7; passenger cars, 6; flat ears, S; other cars, 1;
total cars, 15.
Gage of track, 4 ft. 7^4 inches.
NASHUA & ACTON RAILROAD
History.
See Report of the Public Service Commission on the Investigation of
Railroad Rates, page 251.
Principal Officers.
President, Benjamin A. Kimball; Treasurer and Clerk of Corporation,
John F. Webster, Concord, N. H.
(See Boston & Maine Railroad for other officers.)
Directors.
Benjamin A. Kimball, Harry H. Dudley, Henry A. Kimball, Concord, N.
H. : Wm. P. Straw, Manchester, N. H. : William D. Swart. Frank W. May-
nard, Nashua, N. H. ; Alfred F. Howard. Portsmouth. X. H.
General, Balance Sheet.
Assets.
Cost of road and equipment $300,000.00
TAnhilitiaf,
Capital stock, common, 3,000 shares, par value $300,000.00
The capital stock is all owned by the Concord & Montreal Railroad.
Line and Operation.
Main line in Xew Hampshire, 4.98 miles; total length. 20.12 miles.
Sidetracks, 3.44 miles; total track, 23.53 miles; in New Hampshire, 4.98 miles.
The Boston & Maine Railroad operates the road, receives all earnings
and paj's all operating expenses and taxes, under the lease of the Concord
& Montreal Railroad of June 29. 1895.
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NASHUA & LOWELL RAILROAD CORPORATION
History.
See Report of Public Service Commission of New Hampshire oa the
Investigation of Railroad Rates, page 21S.
Principal, Officers.
President, David P. Kimball; Treasurer, John Brooks, Boston, Mass.;
Clerk of Corporation, David Whiting, Wilton, N. H.
Directors.
David P. Kimball, Boston, Mass.; Alfred S. Hall, Winchester, Mass.; Ed-
wiard A. Newell, Concord, Mass.; Frederick Brooks, Boston, Mass.; John
Brooks, Cambridge, Mass.
General, Exhibit for the Year.
Rental received from lease of road $73,000.00
Income from other sources:
Dividends received on stocks owned $1,572.00
Interest received on bonds owned 386.67
Other interest 153.41
Office rent at Nashua 18.00
2.130.08
Gross income $75,130.08
Expenses and charges upon income accrued dur-
ing the year:
Salaries and maintenance of organization $864.31
Taxes 30.73
$895.04
Net divisible income 74,235.04
Dividends declared, 914% on common stock 76.000.00
Deficit for the year ending June 30. 1912 $1,764.96
Amount of surplus June 30, 1911 162,551.66
Total $160,786.70
Debits to profit and loss account during the year:
Loss, sale $1,000 Fitchburg Railroad 4s 118.75
Total surplus June 30, 1913 $160,667.95
General Balance Sheet.
Assets.
Cost of roal $691,242.07
Cost of equipment 218,242.95
Total permanent investments $909,485.03
Cash and current assets:
Cash $1,238.93
Stock and bonds 50,070.00
Total cash and current assets 51,308.93
Total $960,793.95
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LdabUities.
Capital stock, common $800,000.00
Current liabilities:
Dividends not called for 126.00
Profit and loss balance—surplus 160,667.95
Total $960,793.96
Capital Stock.
Common, authorized, issued, and outstanding:
8,000 shares, par value $800,000.00
Whole number of stockholders, 387; number in New Hamp-
"shire, 12S.
Amount of stock held in New Hampshire $169,000.00
Railroad Owned.
A double track line total length, 14.5 miles; length in New Hampshire,
5.25 miles. Total length of sidetrack, 13.45 miles; length in New Hamp-
shire, 5.06 miles. Total length of track, 42.45 miles; length in New Hamp-
shire, 15.54 miles.
NEW BOSTON RAILEOAD COMPANY
History.
See Report of the Public Service Commission on the Investigation of
Railroad Rates, page 270.
Principal Officers.
President, Benjamin A. Kimball, Treasurer and Clerk of Corporation,
John F. Webster, Concord, N. H.
(See Boston & Maine Railroad for other officers.)
Directors.
Benjamin A. Kimball, Concord, N. H.; William J. Hoyt, Manchester, N.
H. ; Edward H. Wason, Nashua, N. H.; William F. Harrington, Manchester,
N. H. ; Frank P. Quimby, Concord, N. H. ; Charles C. Goss, Dover, N. H.;
John F. Webster, Concord, N. H.
General Exhibit for the Year.
Rental received from lease of road $2,800.00
Dividends declared. 4% on common stock to amount of $70,000
($14,000 no dividend) 2,800.00
Surplus for the year
General Balance Sheet.
Assets.
Cost of road $84,000.00





Capital stock, common $84,000.00
Current liabilities:
Audited vouchers and accounts 3,004.85
Total $87,004.85
Capital, Stock.
Authorized, 1000 shares, issued and outstanding:
840 shares, par value $840,000.00
Whole number of stockholders, 24; number in New Hamp-
shire, 19.
Stock held in New Hampshire 56,600.00
Line and Operation.
Main line extends from Parker's iStation to New Boston, 5.19 miles, side-
tracks, .79 miles.
The Boston & Maine Railroad operates the road, receives all earnings and
pays all operating expenses and taxes, under the lease of the Concord &
Montreal Railroad of June 29, 1895.
NORTHERN RAILROAD
History.
See Report of the Public Service Commission of New Hampshire on the
Investigation of Railroad Rates, page 272.
Principal Officers.
President, Alvah W. Sulloway, Franklin, N. H. ; Treasurer, George U.
Crocker, Boston, Mass.; Clerk of Corporation, Henry W. Stevens, Concord,
N. H.
Directors.
Alvah W. Sulloway, Franklin, N. H. ; Charles P. Chase. Hanover, N. H.
;
William F. Thayer, Concord, N. H.; Silas Pierce, Josiah H. Benton, Boston,
Mass.; Edgar Crocker, Cambridge, Mass.; William F. Richards, Newport,
N. H.
General, Exhibit for the Year.
Rental received from lease of road $189,104.00
Interest received on bonds owned 760.00
Interest on deposits 133.52
Gross income $189,997.52
Expenses and charges upon Income accrued during the year:
Salaries and maintenance of organization 4,305.06
Net divisible income $185,692.46
Dividends declared, 6% on common stock 184,104.00
Surplus for the vear ending June 30, 1913 $1,588.46
Amount of surplus June 30, 1912 18,533.93
Total surplus June 30, 1913 |20.122.3»
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General Balance Sheet.
A'ssets.
Cost of road $3,068,400.00
Bonds of Concord & Claremont (N. H.) Railroad 4V4s 8,000.00




Capital stock, common $3,068,400.00
Dividends not called for 2,368.26
Profit and loss balance—surplus 20,122.39
Total $3,090,890.65
Capital Stock.
Common, authorized, and outstanding:
30,684 shares, par value $3,068,400.00
Number of stockholders, 1,893; number in New Hamp-
shire, 1,134.
Stock held in New Hampshire $1,739,000.00
Railroad Owned.
Main line, 82.91 miles: in New Hampshire, 82.67 males. Sidings, etc. 26.69
miles. Total line, 109.60 miles; in New Hampshre, 108.71 miles.
PEMIGEWASSET VALLEY RAILROAD RAILROAD
History.
See Report of the Public Service Commission of New Hampshire on the
Investigation of Railroad Rates, page 262.
Principal Otficers.
President, Benjamin A. Kimball: Treasurer, John F. Webster, Concord,
N. H. ; Clerk of Corporation, Rodney E. Smythe, Plymouth, N. H.
(See Boston & Maine Railroad for other officers.)
Directors.
Benjamin A. Kimball, Concord, N. H.; Nathan P. Hunt, Manchester,
N. H.: .John T. Busiel, Laconia, N. H.: Fred P. Weeks, Plymouth, N. H.;
James E. French, Moultonboro, N. H. : John F. Webster, Concord, N. H.
:
George E. Henry. Lincoln. N. H.: Samuel K. Bell, Exeter, N. H. ; George
H. Bowles, Plymouth, N. H.
General Exhibit for the Year.
Rental received from lease of road $32,790.00
Expenses and charges upon income accrued dur-
•ing the. year:
Salaries and maintenance of organization 300.67
Net divisible income $32,489.33
Dividends declared, 6% on common stock 32.490.00
Deficit for the year ending June 30, 1913 $0.67
Amount of surplus June 30, 1912 691.19








Capital stock, common $541,500.00
Audited vouchers and accounts due the Concord & Montreal
Railroad 42,112.97
Profit and loss balance—surplus 690.52
Total $584,303.49
Capital Stock.
Common, authorized, 20,000 shares, issued and outstanding:
5,415 shares, par value $541,500.00
Whole number of stockholders, 186; number in New Hamp-
shire, 132.
Stock held in New Hampshire 359,500.00
Railroad Owned.
Main line, from Plymouth to Lincoln 22.93 miles
Sidetrack 12.17
Total length of track 35.10 miles
PETERBOROUGH RAILROAD
History.
See Report of the Public Service Commission of New Hampshiire on the
Investigation of Railroad Rates, page 223.
^ Principal Officers.
President, Henry A. Cutter; Treasurer, Arthur G. Shattuck; Clerk of
Corporation, Charles E. Congdon; Auditor, Wm. E. Spaulding, Nashua, N.
H.
Directors.
Henry A. Cutter, Ben. E. Burns, Oilman C. Shattuck, Lester F. Thurber,
Nashua, N. H.; Thomas B. Baton, Worcester, Mass.
General Exhibit for the Year.
Rental received from lease of road.
Interest on deposit
Additional rental account:
Additions to property made by Boston & Maine R. R.
Gross income
Expenses and charges upon income accrued dur-
ing the year:
Salaries and maintenance of organization $631.01
Other expenses and charges upon income:
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Net divisible income $15,261.96
Dividends declared, 4% on common stock 15,400.00
Deficit for the year ending June 30, 1913 $13S.ni,
Amount of surplus June 30, 1912 215,749.76
Total surplus June 30, 1912 $215,611.72
General Balance Sheet.
Assets.




Capital stock, common $385,000.00
Additions to property, through income $9,488.16
Boston & Maine Railroad improvement account 27,126.73
Total $36,584.89
Profit and loss balance—surplus 215,611.72
Total $637,196.61
Capital Stock.
Common, authorized, 6000 shares, issued and outstanding:
3,850 shares, par value $385,000.00
Whole number of stockholders, 316; number in New Hamp-
shire, 271.
Stock held in New Hampshire 292,900.00
Railroad Owned.
(Main line, from Wilton to Greenfield.)
Length of main line in New Hampshire 10.5 miles
Sidetrack 1.4
Total length of track 11.9 miles
PETERBOROUGH & HILLSBOROUGH RAILROAD
History.
See Report of the Public Service Commission of New Hampshire on the
Inveistigation of Railroad Rates, page 279.
Principal Officers.
President, Alvah W. Sulloway, Franklin, N. H. ; Treasurer, George U.
Crocker, Boston, Mass.: Clerk of Corporation, Thomas F. Clifford, Assist-
ant Treasurer, Frank J. Sulloway, Franklin, N. H.
Directors.
Alvah W. Sulloway, Franklin. N. H. : William P. Fiske. Concord. N. H.;
James W. Pattop, Enfiold. N. H.: Kensoii E. Dearborn. Bristol, N. H.; Sher-
burne J. Winslow, Pittsfield. N. H.: Dudley L. Furber. Dover, N. H.; Her-
bert A. Trull, Manchester, N. H.
General Exhibit for the Year.
Rental received from lease of road $4,500.00
Interest on funded debt 4,500.00
I
Net divisible income
SAWYER EIVER RAILROAD. 87
Amount of deficit June 30, 1911 $120,583.83
Total deficit June 30, 1912 $120, .583. 83
General Balance Sheet.
Assets.
Cost of road $209,298.44
Sinking and other special funds 925.00
Profit and loss balance—deficit 120,583.83
Total $330,807.27
Liabilities.
Capital stock, common, authorized and outstanding:
450 shares, par value $45,000.00
Funded debt 165,000.00
Current liabilities:
Matured interest coupons unpaid (including
coupons due July 1) $112,181.25
Gratuity 8,626.02
Total current liabilities 120.807.27
Total $330,807.27
Capital Stock.
The stock and bonds are all owned by the Northern Railroad.
The first mortgage bonds. .?100, 000.00. receive iyi>'^c interest.
The stock and second mortgage bonds receive nothing.
Railroad Owned.





President. Daniel Saunders: Treasurer, Charles G. Saunders; Clerk, Cl'in-
ton I. Nash, Lawrence, Mass.
Directors.
Daniel Saunders, Ch'arles G. Saunders. Mary L. Saunders, Annie G.
Saunders, Edith St. Loe Saunders, Clinton I. Nash, Lawrence, Mass.
Railroad Owned.
The main line, from Sawyer River to Livermore Falls, 2 miles and into
the woods 3 miles; sidetrack, .114 miles; total, 5.114 miiles. The road does
no passenger or general freight business, but is operated as a part of the
lumber business of the Livermore mills. The iron is leased from the
Boston & Maline Railroad and the equipment consists of one locomotive and
several bunks used in hauling logs.
Capit.\l Stock.
Capital stock, common, authorized, and outstanding. 500 shares, par
value, $50,000.00, all owned in Lawrence, Mass.
The road has never paid a dividend and the stock has no market value.
SULLIVAN COUNTY RAILROAD
History.
Original corporation "Sullivan Railroad," incorporated July 10, 1846, in
New Hampshire. Reorganized September 3, 1S66, as the Sullivan County
Railroad. It is under direct control of the IBoston & Maine Riailroad. Con-
trol established through ownership of the entire capital stock by the Ver-
mont Valley Railroad, which latter road is controlled by the Boston & Maine
Railroad.
Principal Officers.
President, Henry W. Keyes, Haverhill, N. H.; Treasurer and Clerk, John
F. Webster, Concord, N. H. ; Comptroller, Wm. J. Hobbs, Boston. Mass.;
Assistant Treasurer, Herbert E. Fisher, Boston, Mass.; Superintendent. H.
E. Folsom, Lyndonville, Vt. ; General Freight and Passenger Agent, Charles
M. Burt, Boston, Mass.
Directors.
Henry W. Keyes, Haverhill, N. H.; George T. Stowell, Claremont, N. H.
;
George E. Anderson, Nashua, N. H. ; Harley E. Folsom, Lyndonville, Vt.;
Fred L. Thompson, Bellows Falls, Vt. ; Charles M. Floyd, Manchester, N.
H. ; Frank P. Maynard, Claremont, N. H.
Capital Stock.
Common, iauthorized, and outstanding:
5,000 shares, par value
Dividends declared during the year, 8%.
Issued for cash:







Total par value authorized, outstanding, and not held by re-
spondent




Capital stock per mile of line











Road. During July 1. 1907,
year. June 30. 1913.
Engineering $379.52
Grading 4,057.19
Bridges and culverts $53,561.62 87,575.54
Ties 1,072.91
Rails 3,611.11
Frogs and switches 510.51
Track fastenings and other material 292.82
Ballast 1,139.21
Track laying and surfacing 1,006.35
Crossings and signs 2,201.94
Interlocking and other signal apparatus 2,853.67 35,861.57




SULLIVAN COUNTY EAILKOAD. 89
Equipment:
Steam locomotives
Freight train cars $4,558.39
Total $4,558.39
Grand total $61,300.41
Summary of Road and Equipment.
II '
Investment to June 30, 1907:
Road
Equipment
Investment since June 30, 1907
Total
Reserve for accrued depreciaticn^Cr.
Net total





















Interest accrued on funded debt.
Total deductions
Net corporate income
Disposition of net corporate income:
Dividends declared on common stock
—
4% payable October 2. 1912
4% payable April 1, 1913
Appropriations for additions and betterments:












Balance for year to credit of profit and loss
Profit and Loss Account.
Balance June 30, 1912
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Operating Revenues—Entire Line.
Revenue from transportation:
Freight revenue $371. 711. SC
Passenger revenue $150,455.05
Excess baggage revenue 2,030.58
Mail revenue 8,311.83
Express revenue 6,000.00
Milk revenue (on passenger trains) 2,533.58
Other passenger-train revenue 58.10
Total passenger service train revenue 169,389.14
Switching revenue 3,843.73
Special service train revenue 459.36
Miscellaneous transportation revenue -26.96
Total revenue from transportation $545,630.99




Telegraph and telephone service 1.53.04
Rents of buildings and other property 192.00
Miscellaneous 2.80
Total revenue from operations other than transportation.. $2,971.73
Total operating revenues—entire line $548,602.72
Operating Expenses—Entire Line.




Other track material 3,346.73
Roadway and track
^^'^^c' jk
Removal of snow, sand and ice 366.45
Bridges, trestles, and culverts 1,051.08
Over and under grade crossings ^^"Jo
Grade crossings, fences, cattle guards, and signs 1,216.86
Signals and interlocking plants 4,079.73
Telegraph and telephone lines "^42
Buildings, fixtures and grounds 2,683.27
Roadway tools and supplies ^t'^'^^
Stationery and printing ."-'^^
Maintaining joint tracks, yards, and other facilities—Dr I,>il3.60
Maintaiining joint tracks, yards, and other facilites—Cr J-V.OO
Total—maintenance of way and structures $47,615.46










Shop machinery and tools 171.43
Total—maintenance of equipment $77,916.88










Weighing and car service associations 2.60
Station supplies and expenses 1,688.88
Yardmasters and their clerks 1,586.99
Yard conductors and brakemen 6,359.69
Yard switch and signal tenders 459.15
Yard supplies and expenses 183.39
Yard enginemen 3,736.41
Enginehouse expenses—yard 759.05
Fuel for yard locomotives 3,513.15
Water for yard locomotives 117.14
Lubricants for yard locomotives 117.09
Operating joint yards and terminals—Dr 1,953.86
Road enginemen 47,383.01
Enginehouse expenses—road 5,293.83
Fuel for road locomotives 100,051.50
Water for road locomotives 996.61
Lubricants for road locomotives 965.74
Other supplies for road locomotives 552.96
Road trainmen 41,349.15
Train supplies and expenses 3,943.57
Interlockers and block and other signals—operation 4,273.54
Crossing flagmen and gatemen 1,758.59
Telegraph and telephone—operation 2,044.65
Stationery and printing 688.84
Other expenses 193.58
Damage to property 73.19
Total—transportation expenses $251,304.97
General expenses:
Salaries and expenses of general officers $1,600.00
Salaries and expenses of clerks and attendants 2,554.71
General oflBce supplies and expenses 4.75
Law expenses 847.10
Insurance 1,003.85




Maintenance of way and structures $47,615.46




Total operating expenses $384,785.48
Ratio of operating expenses to operating revenues, 70.14%.
Rents Receivable.
Joint Faciliticfi.
Joint yards, and terminals:
Claremont Junction. N. H., Boston & Maine Railroad lessee. $88.01
Mixnllini(OH!< Reiitfi.
Buildings:
North Wal'pole, N. H., F. Murphy $120.00
Walpole, N. H., C. W. Crowley 120.00
Walpole, N. H.. J. Bowen 60.00
Windsor, Vt., L. S. Coburn 211.92
Windsor. Vt., A. Sanders 90.00
North Walpole. N. H.. T. Elward 108.00
North Charlestown, N. H., S. Lavalle 48.00
Various 24.09
Total $782.01
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Rents Payable.
Joint Favilitic^.
Joint yards and terminals:
Windsor, Vt., Central Vermont Railway lessor $2,000.04
Bellows Falls, Vt., Rutland Railroad lessor 571.00
Total $2,571.04
.]] isitUamous }i< iilx.
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Working assets:
1196,654.03 Miscellaneous accounts receivable $228,000.30
Deferred debit items:
$48,309.37 Other deferred debit items $52.079.42
$1,354,136.05 Grand total $1.434,651.19
June 30, 1912. Liabilities. June 30, 1913.
Stock:
$500,000.00 Common stock, not held by company $500,000.00
Mortgage, bonded, and secured debt:
Funded debt—
357,000.00 Mortgage bonds, not held by company.
.
357,000.00
Accrued liabilities not due:
Unmatured interest, dividends, and rents
3,570.00 payable 3,570.00
Deferred credit items:
598.70 Other deferred credit items 1,623.86
Appropriated surplus:
Additions to property since June- 30, 1907,
120,330.48 through income 181,630.89
372,636.87 Profit and loss—balance 390,826.44
$1,354,136.05 Grand total $1,434,651.19















Switch tenders, crossing tenders.
and watchmen
Telegraph operators and dispatchers
All other employees and laborers...
Total (including general officers)
Less general officers
Total (excluding general officers)
Distribution of above:






Total (including general officers)
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Traffic and Mileage Statistics—Entire Line.
Passenger traffic:
Number of passengers carried, earning revenue 33
Number of passengers carried one mile 6,454
248
$150
Number of passengers carried one mile per mile of road..
Average distance carried, miles
Total passenger revenue
Average amount received from each passenger
Average receipts per passenger per mlile
Total passenger service train revenue
Passenger service train revenue per mile of road ti
Passenger service train revenue per train mile
Freight traffic:
Number of tons carried of freight earning revenue 2,227
Number of tons carried one mile 55,382
Number of tons carried one mile per mile of road 2,130
Average distance haul of one ton, miiles
Total freight revenue $371
Average amount received for each ton of freight
Average receipts per ton per mile
Freight revenue per mile of road 14.
Freight revenue per train-mile
Total traffic:
Operating revenues $548
Operating revenues per mile of road 21,
Operating revenues per train-mile
Operating expenses 384,
Operating expenses per male of road 14,
Operating expenses per train-mile
Net operating revenue 163,
Net operating revenue per mile of road 6,
Average number of passengers per car-mile
Average number of passengers per train-mile
Average number of passenger ears per tra:in-mi!e
Average number of tons of freight per loaded car-mile
Average number of tons of freight per train-mile
Average number of freight ears per train-mile
Average number of loaded cars per train-mile
Average number of empty cars per train-mile





























































































Total revenue train miileage 311,491
Nonrevenue service train-miles 7,439
Freight Traffic Movement—Entire Line.
Tons Tons re-
originating ceived from Total Per
Commodity. on jjjis connecting tons. cent,
roads. roads.
Products of agriculture:
Grain 696 107,532 108,228 4.86
Flour 182 45,794 45,976 2.06
Other mill products 54 29,298 29,352 1.32
Hay 304 71,517 71,821 3.22
Tobacco 7,218 7,218 .32
Cotton 2,122 2.122 .11
Fruit and vegetables 965 11.285 12,250 .55
Other products of agriculture. 76 22,740 22,816 1.02
Total 2,277 297,506 299,783 13.46
Products of animals:
Live stock 1,423 5,7.58 7.181 .32
Dressed meats 23 3,673 3,696 .17
Other packing house products. 31 1.320 1,351 .06
Poultry, game and fish 1,2.59 1.259 .06
Wool 1,319 1,319 .06
Hides and leather 112 12,153 12,265 .55
Other products of animals 16 5,302 5.318 .24
Total 1.605 30,784 32,389 1.46
Products of mines:
Anthracite coal 197,459 197.459 8.87
Bituminous coal 360,2.53 360.253 16.17
Coke 8.883 8.883 .40
Ores 5,095 5,095 .23
Stone, sand, and other like
articles 15 85,067 85.082 3.82
Other products of mines 17,862 17,862 .80
Total 15 674,619 674,634 30.29
Products of forests:
Lumber 10.522 171.681 182.203 8.18
Other products of forests 1,125 145,360 146,485 6.58
Total 11,647 317,041 328,688 14.76
Manufactures:
Petroleum and other oils 16.332 16,332 .73
Sugar 1 121.000 121.001 5.43
Naval stores 1,489 1,489 .07
Iron, pig. and bloom 533 15.253 15,786 .71
Iron and steel rails 57 14.368 14,425 .65
Other castings and machinery 6,362 22.876 29.238 1.31
Bar and sheet metal 3,130 3,130 .14
Cement, brick, and lime 51S 34,.509 35,027 1.57
-Xsricultural implements 85 776 861 .04
Wagons, carriages, tools, etc.. 386 1.299 1.685 .08
Wines, liquors, and beers 92 1.612 1,704 .07
Household goods and furniture 235 2.748 2.983 .13
Other manufactures 3.526 235.659 238,185 10.74
Total 11,795 471.0.51 482,846 21.67
Merchandise 2,091 1.51.200 1.53.291 6.88
Miscellaneous 10.076 245,498 255,574 11.48
Total tonnage 39,50fi 2.1«7.fi99 2,227,205 100
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Description of Equipment—Entire Line.
Number
Item. Number retired Number




Passenger 6 .. 6
Freight 5 .. 5
Total in service 11 •• 11.
Cars—owned or leased:
Baggage, express, or postal 1 .. 1
Freight service:
Box cars 3-37 4 333
Total cars owned 338 i 354
All locomotives and cars are equipped with train brakes and automatic
couplers.
Mileage.
Miles of single track, main line, 26; second track, 17.07.
Yard track and sidings, 7.80; total, 30.87 miles.
Main line in New Hampshire, 25.19; miles in Vermont, .81 miles.
Renewals of Rails and Ties—Entire Line.
Steel rails, 1.04 tons, 85 lbs. per yard, cost per ton, $32.17.
Cross ties (chestnut) number 14,490, cost $0,583
Switch ties (60 ft. hard pine) 592. cost 1.13?
Total 15,082, average cost, $0,605






Freight 14,467 222.126 130.26
Passenger 7,763 139,735 111.11
Special 14 270 121.74
Switching 1,705 36,470 93.50
Nonrevenue service 387 7,497 103.24
Total 24,336 406,058 119.86
Average cost per ton at distribution point, $3.87.
Characteristics op Road—^Entire Line.
Bellows Falls, Vt., to Windsor. Vt., 26 miles; 35 curves; total length of
curve, 10 miles. Length of level line, 8.66. Number of ascending grades, 9.
Sum of ascents. 267 feet. Length of ascending grades, 9.64 miles. Number of
descending grades, S. Sum of descents, 277 feet. Length of descending
grades, 7.7 miles.
Mini- Maxi- Aggre-
Bridges. Number mum mum gate
length, length, length.
Stone 2 13 28 43
Iron 12 14 698 2,211
Trestles 2 height above rail 17.25 feet.
Gage of track. 4 ft. 8V2 inches.
Telegraph.






See Report of the Public Service Commission of New Hampshire oq the
Investigation of Railroad Rates, page 255.
Principal Officers.
President, James B. Tennant, Concord. N. H.; Treasurer, Walter M.
Parker, Nathan P. Hunt, Manchester, N. H.
Directors.
James B. Tennant, Concord, N. H.; Eugene S. Head, Hooksett. N. H.;
Alfred Quimby, Frank W. Sargent, Manchester, N. H. : Oscar Foss, Center
Barnstead, N. H. ; George W. Fowler, Pembroke, N. H.; Charles C. Hayes,
Manchester, N. H.
General Exhibit for the Year.
Rental received from lease of road $10,551.00
Total expenses and charges upon income 326.63
Net divisible inccme $10,224.37
Dividends declared:
3% on $341,700 10,251.00
Deficit for the year ending June 30, 1913 $26.63
Amount of surplus June 30, 1912 457.91
Total surplus June 30, 1913 $431.28
General Balance Sheet.
Isscts.
Cost of road $348,199.19
Cash and current assets 2,628.09
Total $350,827.23
Liahilitini.
Capital stock, common $341,700.00
Profit and loss balance—surplus 9,127.28
Total $350,827.28
Capital Stock.
Common, authorized, 5,000 shares, issued and outstanding:
3,417 shares, par value $341,700.00
Whole number of stockholders, 192; number in New Hamp-
shire, 183.
Amount of stock held in New Hampshire 315,500.00
Railroad Owned.
Main line, Suncook to Pittsfield, in New Hampshire 17.41 milea
Sidetrack 3.56
Total length of track 20.97 miles
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Incorporated in 1903 under the laws of New Hampshire.
The road is owned by the Conway Lumber Company, and is operated en-
tirely as a logging road. The length of main track is 17 miles, and of
sidetrack, 3 miles.
The road has no capital stock or funded debt.
Total operating expenses, $30,865.20.
Logs moved, 10,594,000 ft.




President, Irving W. Drew, Lancaster, N. H. : Treasurer, Thomas S. Mc-
Gowan, Boston, Mass.; Clerk of Corporation, Chester B. Jordan; General
Counsel, Irving "W. Drew, Lancaster, N. H. ; General Manager, Morris Mc-
Donald, Portland, Me.; Superintendent, Frank J. Runey, Lancaster, N. H.
Directors.
Irving W. Drew, Lancaster, N. H. ; Parker W. Whittemore, Sherburne M.
Merrill, Newton, Mass.; Calvin Page, Portsmouth, N. H. ; Thomas H.
VanDyke, Beecher Falls, Vt. ; Pitt F. Drew, Thomas S. McGowan, Boston,
Mass.
General Exhibit for the Year.
Rental received from lease of road $66,685.00
Expenses and charges upon income accrued dur-
ing the year:
Salaries and maintenance of organization $500.00
Interest on funded debt 45,185.00
Total expenses and charges upon income 45,683.00
Net divisible income $21,000.00
Dividends declared, 6% on common stock 21,000.00
General Balance Sheet.
.4s.sc/s.
Coos Valley Railroad Company $231,673.00
Upper Coos Railroad, Vermont 29.407.00
Cost of road 900,398.12
Cost of CQUipment 231.521.88
Total $1,393,000.00
Liabilities.
Capital stock, common $350,000.00
Fund:' a debt:
First mortgage, 4% $350,000.00
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Capital Stock.
Common, authorized, issued, and outstanding:
3,500 shares, par value $350,000.00
Whole number of stockholders, 45; number in New Hamp-
shire, 12.
Amount of stock held in New Hampshire 116,600.00
WILTON RAILROAD COMPANY
History.
See Report of the Public Service Commission of New Hampshire on the
Investigation of Railroad Rates, page 222.
Principal Officers.
President, George O. Whiting, Lexington, Mass.; Treasurer, Harry W.
Ramsdell, Nashua, N. H. ; Clerk of Corporation, Isaac S. Whiting, Wilton,
N. H.
Directors.
George O. Whiting, Lexington, Mass.; Chas. A. Burns, Somerville, Mass.;
Wm. E. Spalding, Nashua, N. H. ; George Whiting, Somerville, Mass.;
Arthur D. Ramsdell, Nashua, N. H.
General, Exhibit for the Year.
Rental received from lease of road $20,400.00
Dividends declared, 8Vz% on common stock 20,400.00
Surplus for the year ending .Tune 30, 1912.
General Balance Sheet.




Capital stock, common $240,000.00
Capital stock, never capitalized 2,600.00
Total capital stocky $242,600.00
Current liabilities:
Dividends not called for .' $2,437.00
Contingent fund 1,000.00
Total current liabilities 3.437.00
Total .$246,037.00
Capital Stock.
Common, authorized, 2, .500 shares, issued and outstanding:
2.400 shares, par value ,$240,000.00
Number of stockholders, 203; number in New Hamp-
shire, 168.
Amount of stock held in New Hampshire 185,600.00
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Railroad Owned.
M.ain line, Nashua to Wilton
Sidetrack




Summary of Steam Railroad Accidents.
Tables showing in detail the number of casualties to persons on the
steam railroads are given on pages The following table contains a
summary for the years 1903-1913.
SUMMARY OP STEAM RAILROAD ACCIDENTS.
PART 11.
REPORTS OF STREET RAILWAYS




On Deoamber 1, 1510, the Atlantic Shore Line Railway was sold at fore-
closure sale and reorganized December 21, L910, under name of Atlantic Shore
Railway.
Principal (Officers.
President, Frederick O. Conant, Portland, Me.; Vice-President, IJouis B.
Goodall, Sanford, Me.; Treasurer, Con^tajit Southworth, Portland, Me.;
lAsslistant Treasurer, Stirling T. Dow; Auditor, J. W. Leavitt; General Man-
ager, Li. H. McCray, Kennebunk, Me.
Directors.
Fred J. Allen, Sanford, 'Me.; A. H. Bickmore, New York City; Wm.
Binney, Jr., Newport, R. I.; Arthur S. Bosworth; Frederick O. Conant;
Charles S. Cook; Ernest J. Eddy, Portland, Me.; George B. Goodall; Louis B.
Goodall, Sanford, Me.; E. Burton Hart, New York City; George S. Hobbs,
Portland, Me.; Julian S. Jones, Baltimore, Md. ; C. H. Prescott, Biddeford,
Me.; Constant Southworth; Theodore Gould; Geo. H. Weeks, Portland, Me.;
J. E. Liggett, Augusta, Me.; R. H. Boutwell, Exeter, N. H.
Term expires third Wednesday in January.
Facts Pertaining to Control.
Date of last meeting of stockholders: January 13, 1913.
Date of last closing of stock books before end of year for which this
report is made: June 30, 1913.
Total number of stockholders of record: 140.





Springvale to Cape Porpoise
Kennebunkport to Biddeford
South Berwick to South Berwick Junction
Dover and Eliot Bridge to Ferry Landing
Ferry Landing to Kennebunk
Rosemary to York Corner
Line operated under lease for specified sum:
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Capitalization.
Capital stock, authorized, and outstanding:
Common, 10,000 shares, par value $100 each; total, $1,000,000.
Dividends declared during the year, none.
Funded debt, authorized and outstanding:
Mortgage bonds, total per value not held by respondent
Mortgage bonds, total par value held in treasury
Mortgage bonds, total par value held in sinking or other
funds
Income bonds, total par value outstanding
Total funded debt
Interest accrued during year
Total capitalization
Capital stock per mile of line, 87.62 miles..
Funded debt, per mile of line, 87.62 miles.
Total capitalization
Current Assets and Liabilities.





Total—cash and current assets.
Balance—current liabilities
Current liabilities:





















Cost of road per mile of line, 87.62 miles






















































Deficit at beginning of year.
$5,187.19
53,541.45
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Profit or loss adjustment during year:
Debits










Total revenue from transportation
Revenue from operations other than transportation:
Station and car privileges.











Maintenance of roadway and track
Other maintenance of way
Other expenses
Depreciation of way and structures
Total
Equipment:
Maintenance of cars and locomotives














Group II—operation of cars
—
Passenger conductors, motormen and trainmen
Freight and express conductors, motormen and trainmen.
Miscellaneous car service employees and expenses
Station employees and expenses
Carhouse employees and expenses
Signal, interlocking, telephone, and telegraph systems
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General and miscellaneous:
Salaries and expenses of general ofBcers and general office
clerks $11,578.77




Total operating expenses 275.168.90
Ratio of operating expenses to operating revenues, 74.62%.
Comparative General Balance Sheet.
Assets.June 30, 1912.
$3,29.8,707.85 Cost of road
186,122.11 Cost of equipment
17,000.00 Funded debt owned
37,487.87 Cash and current assets
15,233.68 % Mousam River Railroad
3.237.83 % Alfred Light & Power Co....







































Mileage. Traffic, and Miscellaneous Statistics.
Passenger car mileage
Freight, mail, and express car mileage.
Total car mileage
Passenger car hours
Freight, mail, and express ear hours.
Total car hours.
Regular fare passengers carried
Revenue transfer passengers carried..
Total revenue passengers carried.














Average fare, revenue passengers
Average fare, all passengers (including transfer passengers).
Total revenue from transportation
Revenue from transportation per car mile
Revenue from transportation per oar hour








BAY STATE STREET RAILWAY.




Revenue from operations other than transportation per car
hour .07267
total operating revenues 368,738.22
Operating revenues per car mile .27535
Operating revenues per car hour 3.1311
Total operating expenses 275,168.90
Operating expenses per car mile .20548
Operating expenses per ear hour 2.33657
Employees.
General administration:
General oflScers, 7. General oflBce clerks, 9.
Maintenance:
Superintendents, 4. Other employees, 105.
Transportation:
Superintendents. 2. Other employees. 178.
Total employees, 305. Aggregate sialaries and wages, $155,316.71.
EJQUIPMENT.
Cars with electric equipment:
Passenger, closed, 17; open, 24. Other cars, 8. Electric locomotives, 2.
Oars without electric equipment:
Passenger, closed, 7; open, 2. Other cars, 13. Snow plows, 7. 1 ferry boat,
1 steamer.
Total cars, all classes, with electric equipment, 51; without electric equip-
ment, 31; grand total, 82.
Accidents to Persons.
Passengers injured, 18. Employees injured, 4. Other persons injured, 2.
Total injured, 24.
BAY STATE STREET RAILWAY.
History.
Chartered April 6. 1859, by special act of Massachusetts legislature as
Lynn and Boston Railroad Company; name changed to Boston and North-
ern Street Railway Company, Acts of 1891: name again changed to Bay State
Street Railway Company, Acts of 1911.
It is a consolidated company having fifteen constituent parts which
were composed of sixty-two original companies. It is not a reorganized
company. It operates its own lines.
Principal, Officers.
Chairman of the Board, Gordon Abbott: President, Patrick F. Sullivan;
Vice-President. Robert S. Goff: Vice-President, Horace B. Rogers: Vice-
President, Charles R. Rockwell. Boston, Mass.: Clerk of Corporation,
Charles Williams, Lynn, Mass.: Treasurer, Charles R. Rockwell: Attorney,
or General Counsel, James P. Jackson; General Auditor. Herbert H. Read;
General Manager, Robert S. Goff; Assistant General Manager, Henry E.
Reynolds; General Freight and Express Agent, George Dunford; Passenger
Agent. Ralph M. Sparks: Superintendent Motive Power and Machinery,
Charles F. Bancroft; Electrical Engineer, George W. Palmer, Jr.; Engineer
Maintenance of Way, David Curtin; General Claim Agent, William A. Rice,
Boston, Mass.; General Superintendent, Div. 1, North, George H. Gray,
Lynn, Mass.; General Superintendent. Div. 2. north, Thomas Lees. Lowell,
Mass. ; General Superintendent, Div. 1, South. John T. Conway. Brockton,
Mass. ; General Superintendent, Div. 2, South, George F. Seibel, Taunton,
Mass.
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Directors.
Gordon Abbott, Manchester, Mass.; Charles F. Adams, 2d, Lincoln,
Mass.; John S. Bartlett, Lynn. Mass.; John H. Cunningham, Chelsea, Mass.;
Charles E. Cotting, Boston, Mass.; Bradford D. Davol, Fall River, Mass.;
Philip Dexter, Boston, Mass.; Robert S. Goff, Fall River, Mass.; Frederick
S. Hall, Taunton, Ma,ss. ; Percy Parker, Lowell, Mass.; James A. Parker,
Brookline, Mass.; Philip L. Saltonstall, Milton, Mass.; Galen L. Stone,
Brookline, Mass.; Patrick F. Sullivan, Lowell, Mass.
Facts Pertaining to Control.
Last meeting of stockholders for election of directors, September 26, 1912.
Total number of stockholders of record, June 30, 1913, .520. The Massachu-
setts electric companies hold control as trustee for the shareholders.
Road Operated.
Line owned:
Bay State Street Railway Company-
Lines in eastern Massachusetts 691.50 miles
Line operated under lease for specified sum:
Boston & Chelsea Railroad Co.,
From Chelseia, Mass., to Boston, Mass 2.18
Boston & Revere Electric St. Ry. Co.,
From Revere, Mass., to Boston, Mass 1.46
Bast Middlesex Street Ry. Co.,
From Woburn, Mass., to Revere and Saugus,
Mass 16.01
Winnisimmet Railroad Co.,
Lines in Chelsea. Mass 1.04
Nashua Street Railway,
Mass.-N. H. state line to Nashua, N. H. (in-
cluding Nashua city lines) 14.61
Newport and Fall River St. Ry. Co.,
Mass.-R. I. state line to Newport, R. 1. (in-
cluding Newport city lines) 18.59
53.89 mi:es
Line operated under trackage rights:
Boston Elevated Railway Co.,
In Boston, Chelsea, Everett and Maiden, Mass. 5.37
Massachusetts Northeastern Street Railway Co.,
In Boston. Chelsea. Everett, and Maiden 1.19
General Electric 'Company,
In Lynn, Mass 1.14
Newport & Providence St. Ry. Co.,
In Newport, R. 1 1.06
Fore River Shipbuilding Co.,
In Quincy, Mass .25
9.01 milee
Total mileage operated 754.40 miles




State. owned. under trackage Total.
lease. rights.
Massachusetts 691.50 20.69 7.95 720.14
New Hampshire 14.61 14.61
Rhode Island 18.59 1.06 19.65
Total 691.50 53.89 9.01 754.40
R^'ond track 141.09 11.21 3.30 1.55.60
Sxlings and turnouts 5.15 .36 .01 5. .52
Carhouse, yards, and gravel pits 7.13 1.76 28.89
To^al mileage, all tracks 864.87 67.22 12.32 944.41
Road Operated—State of New Hampshire.
Nashua Street Railway, miles of line 14.61. under lease July 1, 1900, to July
1. 1999. 6<~j! annually on capital stock, interest on bonds, all taxes, and .'fSOO
for maintenance of organization. The report is given at page ... The report




Organized April 22, 1898, under ctiapter 156, Public Statutes of State of
New Hiampshire.
Principal Officers.
President, Frank L. Castner, Boston, Mass. ; 'Secretary, H. G. Noyes,
Gorham, N. H. ; Treasurer, E. W. Gross ; General Manager, E. W. Gross,
Berlin, N. H.
Directors.
Frank L. Castner, Boston, Mass.; E. W. Gross, Berlin, N. H.; H. G.
Noyes; J. F. Libby, Gorham. N. H.; H. E. Hitchcock, A. L. Winslow, E.
O. McAlister, Auburn, Maine.
Facts Pertaining to Control.
Last meeting of stockholders for election of directors, July 10, 1912. Last
closing of stock books, June 30, 1912.
Total number of stockholders of record, 3.5. Eiach share of stock has one
vote. No issue of securities has contingent voting rights or special privileges
in its election of directors. Corporation not under outside control.
Road Operated.
Line owned and operated:
Main track, Berlin to Gorham 7.50 miles
Sidings and switches .25
Total mileage operated (all tracks) 7.75 miles
Capitalization.
Capital stock, authorized, issued, and outstanding, not held by
respondent corporation:
Common, 800 shares, par value, $100 each, total $80,000.00.
Preferred, 300 shares, par value, $100 each, total ^30,000.00.
Dividends declared, none.
Funded debt, authorized, issued, outstanding, not held by re-
spondent corporation:
Mortgage bonds on line owned, term Feb. 1, 1902, to Feb. 1,
1922, total par value $105,000.00
Interest accrued and paid during the year, 5% 5,250.00
'Capital stock per mile of line, 7.5 miles $14,666.67
Funded debt per mile of line, 7.5 miles 14,000.00




Gross income less operating expenses $10,391.64
Deductions from income:
Interest on funded debt 5,230.00
Surplus for year $5,141.64
Surplus at beginning of year 1,196.64
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Revenue from operations other than transportation:
Rents of buildings and other property $170.38
Total operating revenues $45,775.87
Operating Expenses.
Way and structures:
Superintendence of way and structures $3,520.00
Maintenance of way 6,764.61
Maintenance of electric lines 2,193.58
Total—way and structures $12,378.19
Equipment:
Maintenance of power equipment $1,331.65
Maintenance of cars and locomotives 1,187.06







Group II—operation of cars-
Conductors, motormen. and trainmen 7,970.24




Injuries and damages 438.70
Total—general and miscellaneous $1,141.94
Recapitulation of expenses:
Way and structures $12,378.19
Equipment 3,143.75
Conducting transportation 17,880.85
General and miscellaneous 1,981.45
Total operating expenses $35,384.2-4
Ratio of operating expenses to operating revenues, 72.13<;e.
Comparative General, Balance Sheet.
June 30, 1912. Assets. June 30, 1913.
$192,000.00 Cost of road $192,100.00
22,900.00 Cost of equipment 22.900.00
2,.536.54 Cash and current assets 6,338.26
$217,536..54 Total $221,338.26
Lhjhililics.
$.30,000.00 Capital stock, preferred $.30,000.00
SO.ono.OO Capital stock, common SO.OOO.OO
10.'. 000.00 Funded debt 105.000.00
1,339.91 Current liabilities
1.196.63 Surplus 6.338.26
$217, .536.-54 Total $221,338.26
Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage 154,920
Passenger car hours 15.370
Regular fare passengers carried 912,110
Passenger revenue $45,605.50
Average fare, revenue passengers .05
CHESTEE & DEEEY KAILEOAD ASSOCIATION. Ill
Average fare, all passengers $0.05
Total revenue from transportation 45,605.50
Revenue from transportation per car mile .29438
Revenue from transportation per car hour 2.96714
Total revenue from operations other than transportation 170.38
Revenue from operations other than transportation per car
mile l.OOOU
Revenue from operations other than transportation per car
hour .01108
Total operating revenues 45,775.88
Operating revenues per car mile .29479
Operating revenues per car hour 2.97825
Total operating expenses 35,384.24
Operating expenses per car mile .22844
Operating expenses per car hour 2.30209
Employees.
General offlcer, 1; office clerk, 1; others, 16; total, 18.
Aggregate salaries and wages paid |15,893.61
Equipment.
Passenger cars:
Closed, 4; open, 4; total, 8. 1 snow plow.
Accidents to Persons.
None.
CHESTER & DERRY RAILROAD ASSOCIATION.
History.
Organized June 6, 1891, under laws of State of New Hampshire.
Principal Officers.
President, Greenleaf K. Bartlett, Boston, Mass. ; Secretary. Arthur
H. Wilcomb, Chester, N. h. ; Treasurer, F. J. Shepard, Derry, N. H. : Gen-
eral Counsel, G. K. Bartlett, Boston, Mass.; Auditor, Arthur H. Wilcomb,
Chester, N. H. ; General Manager, F. J. Shepard ; General Superintendent,
Charles Bartlett, Derry, K. H.
Directors.
Greenleaf K. Bartlett, Boston, Mass.; Frederick J. Shepard; Charles
Bartlett, Derry, N. H. ; Arthur H. Wilcomb ; Nathan W. Goldsmith ; George
S. West, Chester, N. H. ; William S. Pillsbury, Derry, N. H.
Facts Pertaining to Control.
Last meeting of stockholders for election of directors, and last closing
of stock books, August 14, 1912.
Total number of stockholders of record, 125. Each share has one vote.
No issue of securities has contingent voting rights, or special privileges
in election of directors.
Corporation not under outside control.
Road Operated.
Line owned and operated
:
Main line, Chester to Derry (single track) 7.75 miles
Sidings and turnouts .33
Total mileage operated (all tracks) 8.08 miles
Capitalization.
Capital stock authorized, issued, outstanding, not held by re-
spondent corporation
:
Common, 500 shares, par value $100, total $.50,000.00
No dividends declared during year.
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Funded debt authorized and outstanding:
Mortgage bonds on line owned, 18% to 1926, total par value.
Held in sinking or other funds, total par value
Interest paid diiring the year, 5%
Capital stock per mile of line, 7.75 miles
Funded debt per mile of line
Total per mile of line













Rails, rail fastenings, and
joints
Special work »
Track laying and surfacing.
.
Bridges, trestles, and culverts




Stations, waiting rooms, and
miscellaneous buildings ....
Power-plant equipment













Cost of road per mile of line
Cost of equipment per mile of
line



































































Surplus at beginning of year.





















Total revenue from transportation











Maintenance of cars and locomotives








Group II—operation of cars
—




















































Cash and current assets
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Liuhilitles.
$50,000.00 Capital stock, common $50,000.00
50,000.00 Funded debt 50,000.00
6,678.50 Current liabilities 6,678.50
Accrued liabilities:




Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage 59,800
Freight, mail, and express car mileage 7,300
Total car mileage 67,100
Freight, mail, and express car hours 975
Passenger car hours 8,350
Total car hours 9,225
Regular fare passengers carried 371,136
Passenger revenue $14,811.74
Average fare, revenue passengers .039'31
Total revenue from transportation 16,882.75
Revenue from transportation per car mile .2516
Revenue from transportation per car hour 1.85016
Total revenue from operations other than transportation 75.00
Revenue from operations other than transportation per car
mile .00112
Revenue from operations other than transportation per car
hour .00082
Total operating revenues 16,957.75
Operating revenues per car mile .25272
Operating revenues per car hour 1.85838
Total operating expenses 12,075.75
Operating expenses per car mile .17997
Operating expenses per car hour 1.32337
Employees.
Maintenance:
Superintendent and 3 others; total 4
Transportation
:
Superintendent and 6 others; total 7
Total 11
Aggregate salaries and wages paid $5,690.40
Equipment.
Passenger cars: closed, 4 with and 1 without electric equip-
ment.
Passenger cars: open, 4 with and 1 without electric equipment.
Total passenger cars 10
Freight cars : 1 with and 1 without electric equipment ; 1 snow
plow with electric equipment.
Total cars of all classes 13
Accidents to Persons.
None.
CLAREMONT RAILWAY & LIGHTING COMPANY
History.
Organized March 22, 1901, by consolidation of Claremont Electric Light
Company (August 17, 1887), with Claremont Street Railway Company (Feb-
ruary 14, 1899), under laws of State of New Hampshire.
Principal Officers.
President, Joseph B. Taylor; Secretary and Treasurer, J. R. Fusselman
;
General Counsel, Anderson, Iselin & Anderson, New York; Assistant Treas-
urer, L. A. McVeigh; General Manager, O. B. Niesen; General Superin-
tendent, T. A. Clark, Claremont, N. H.
Directors.
Joseph B. Taylor; Lucien H. Tyng ; W. S. Barstow; O. C. Swenson,
New York City; H. R. Beckwith, Claremont, N. H.
Facts Pertaining to Control.
Last meeting of stockholders for election of directors, July 3, 1912;
last closing of stock books, March 15, 1913. Total number of stockholders
of record, 79. Each share of stock has one vote. No issue of securities has
contingent voting rights or special privileges in election of directors. Re-
spondent is controlled by Eastern Power and Light Corporation by purchase
of majority of common stock.
Road Operated.
Line owned and operated
:
Main line, Claremont Junction to West Claremont .5.33 miles
Second track 2.42
Sidings and turnouts .66
Total mileage operated (all tracks) S.41 miles
CAPITALIZ.A.TION.
Capitalization authorized, outstanding, not held by respondent:
Common, 1.600 shares, par value $100 each, total $160,000.00
Dividends declared during year, none.
Funded debt authorized, outstanding, not held by respondent
:
Mortgage bonds on property owned 1907 to 1937, total par value $150,000.00
Interest paid during year, 5%, total 7,500.00
Capital stock per mile of line 30,018.76
Funded debt per mile of line 28,142.59
Total capitalization per mile of line $58,161.35
Expenditures for Road Equipmfnt, Etc.
Total cost Additions Total cost
Account. to during to
June 30, B12. year. June 30. 1913.
Road
:
Roadbed and tracks $1S3,632..54 $805.69 $184.4.58.23
Land and buildings 24,307.12 24,307.12
Poles and fixtures 1
Ttansmission system j- 36,247.45 47.01 36,2!94.46
Distribution system J
Total $244,207.11 $852.70 $245,059.81
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Equipment
:
Road $318,967.ftl $1,394.32 $320,361.93
Cans $43,691.85 $43,691.85
Electric equipment of cars 24,328.34 $536.62 24,864.96
Miscellaneous equipment 6,740.31 5.00 6,745.31
Total $74,760.-50 $.541.62 $75,302.12
Total road and equipment $318,967.61 $1,394.32 $320,361.93
Cost of road per mile of line $45,977.45
Cost of equipment per mile of line 14,127.98




Gross income less operating expenses $9,504.96
Deductions from income:
Taxes 24.15
Interest on funded debt 7,500.00
Surplus for year $1,980.81
Deficit at beginning of year 9,024.94
Net deficit $7,044.13




Materials and supplies, previously charged to expenses.... 2,244.08
$2,611.60
Debits:
Estimated ticket liability $500.00
Adjustment prepared insurance 65.82
Miscellaneous 332.67
$898.49








Miscellaneous transportation revenue .87
Total revenue from transportation $40,716.89
Revenue from other sources:
Station and car privileges 119.92
Total operating revenues $40.8.'W;.81
Operating Expenses.
Way and structures:
Superintendence of way and structures $63.53
Maintenance of way 1
Maintenance of electric lines f 9,371.78
Buildings and structures 37.39
Total—way and structures $9,472.70
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Equipment
:
Superintendence of equipment $64.77
Maintenance of cars and locomotives 2,410.95









Group II—operation of cars
—
Conductors, motormen, and trainmen 5,280.71




Injuries and damages 350.00
Insurance 266.15
Stationery and printing 237.68
Store and stable expenses 19.88
Total—general and miscellaneous $5,623.05
Recapitulation of expenses
:




General and miscellaneous 5,623.05
Total operating expenses $31,331.85
Ratio of operating expenses to operating revenue, 76.7%.





$244,207.11 Cost of road $245,0.59.81
74,760.50 Cost of equipment 75,302.12




$160,000.00 Capital stock, common $160,000.00
150,000.00 Funded debt 1.50,000.00
21,545.23 Current liabilities 6,264.14
Accrued liabilities:
Taxes 15.00
3,750.00 Interest en funded debt accrued 18,7.50.00
Suspense 196.00
$335,295.23 Total $335,225.14
Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage 98,054
Regular fare passengers carried 3.57,977
Free transfer passengers carried 3.824
Total passengers carried ?n.S01
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Passenger revenue $19,043.33
Average fare, revenue passengers .053
Average fare, all passengers (including transfer passengers) .053
Total revenue from transportation 40,716.89
Total revenue from operations other than transportation 119.92
Total operating revenues 40,836.81
Total operating expenses 31,331.85
Employees.
General administration:
General officers, tl : general office clerks, 4; total 10
Transportation and maintenance
:
Superintendent, 1; other employees, 20; total 21
Total all divisions 31
Description of Equipment—Electric.
Passenger cars closed, 3 ; open, 3 ; total 6
Work car, 1; snow plow, 1; locomotives, 2; total 4
Total cars all classes 10
Accidents to Persons.
Passenger and employees
Other* persons (injured) 2
BOSTON & MAINE RAILROAD
(Operating the Concord & Manchester Electric Branch of the Concord &
Montreal Railroad.)
For history, principal officers, directors and facts pertaining to control,
see Part I—Reports of Steam Railroads, Boston & Maine Railroad.
Mileage of Road Operated.
Line operated under lease: term, April 1, 1895, to April 1, 1986.
Interest on debt, and 7% on capital stock.
Main line, Concord to Manchester and Penaeook 28.70 miles
Sidings and turnouts 2.02 miles
Total mileage operated (all tracks) 30.72 miles
Capitalization.
Capital stock:
2,655 shares. Concord & Montreal Railroad, common, total
par value $265,300.00
Premium on Concord & Montreal Railroad stock sold 223,232.28
Funded debt:
Plain bonds, 314%, Concord & Montreal Railroad, maturing
June 1, 1920, total 473.000.00
Capital stock per mile of line, par value $9,250.87
Premium on stock sold per mile of line 7.778.13
Funded debt per mile of line 16.4S4.32
Total $33,513.32
BOSTON & MAINE RAILEOAD. IIU
Expenditures for Road and Equipment, Etc.
Account.
Road:





Other power supplies and expenses
Power purchased
Group 11—operation of ears-



































Rents of Leased Lines.
Boston & Maine Railroad, lessor.
Rental paid by Boston & Maine Railroad for lease of the Concord &
Montreal Railroad includes the Concord & Manchester Electric Branch of
the latter company.
Comparative General Balance Sheet.
June .30, 1912. Assets. June 30, 1913.
$635,708.44 Cost of road $639,744.57
326,051.75 Cost of equipment 326,051.75
$9«1, 760.19 Total $965,796.32
Liabilitirs.
$265,500.00 Capital stock, common $265. .500.00
223,232.28 Premium on C. & M. R. R. stock sold 223,232.28
473,000.00 Funded debt 473.000.00
27.91 Current liabilities 4.064.04
$961,760.19 Total $965,796.32
Mileage. Traffic, and Miscellaneous Statistics.
Passenger car mileage 762,900
Passenger car hours 69,507
Regular fare passenger^ carried 3.781,927
Free transfer passengers carried 543,730
Total passengers carried 4,325,657
Passenger revenue $189,222.64
Average fare, revenue passengers .05003
Average fare, all passengers (including transfer passengers) ..
.
.04374
Total revenue from transportation 189,222.64
Revenue from transportation per car mile .24803
Revenue from transportation per car hour •. 2.72235
Total revenue from operations other than transportation 1,550.91
Revenue from operations other than transportation per car
mile .00203
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Revenue from operations other than transportation per car
hour .02231
Total operating revenues 190,773.55
Operating revenues per car mile .25006
Operating revenues per car hour 2.74467
Total operating expenses 103,796.53
Operating expenses per car mile .13606
Operating expenses per car hour 1.49332
Employees.
General oflBce clerks 2
Maintenance:







With electric equipment, closed, 23; open, 8; without electric
i-quipment, 6; total passenger cars 37
Work cars:
With electric equipment, 2; without, 1; total 3
Snow plows:
With electric equipment 3
Total ears of all classes 43
Accidents to Persons.
Passengers, killed, 2; employees, none.
Other persons, killed, 1; injured, 1: total killed, 3; injured, 1.
DOVER, SOMERSWORTH & ROCHESTER STREET RAIL-
WAY COMPANY
history.
Organized July 1, 1901, under General Laws of State of New Hampshire.
Principal Officers.
President and Chairman of the Board, David A. Belden: Vice-President,
Franklin Woodman; Treasurer, Samuel P. Russell, Haverhill, Mass.; Gen-
eral solicitor and Attorney, George T. Hughes, Dover, N. H. ; Auditor, Sam-
uel P. Russell; General Manager, Franklin Woodman, Haverhill, Mass.;
General Superintendent, Leander E. Lynde, Dover, N. H.
Directors.
David A. Belden. Haverhill, Mass.; Alfred D. Foster, Boston. Mass.;
Charles F. Ayer, Lowell, Mass.; John IS. Whitaker, Portsmouth, N. H.
Facts Pertaining to Control.
Last meeting of stockholders for election of directors, and last clos-
ing of books, August 27, 1912. Total number of stockholders of record, 6.
Each share of stock has one vote. All but four shares are held by New
Hampshire electric railways. No issue of securities has contingent voting
rights or special privilee;es in election of directors. New York Trust Com-
pany. New York. N. Y., as trustee, controls the respondent. The trust is
msintained for the New Hamnshire Electric Railways, a trust of similar
nature to Massachusetts Electric Trust. Title is vested in trustee. Property
is reprpsented by shares having incidents of corporate shares.





Loop at Washington Street and Central avenue
From Sawyer's Mills to Y at Somersworth city line
On Rochester Route: From Y to Somersworth city





From Granite State Park to Rochester city line.
From Somersworth to Y at Central Park
In Rochester:
From Somersworth city line to Strafford Square.
From Central Square to East Rochester
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Equipment:




Parlor, chair, and special car revenue
Mail revenue
Express revenue
- Total revenue from transportation
Revenue from operations other than transportation:
Station and car privileges $245.00
Rent of buildings and other property 415.52




Superintendence of way and structures
Maintenance of way





Maintenance of cars and locomotives










Group II—operation of cars
—













































General and miscellaneous 11.708.62
Total operating expenses $S3, 673.11
Ratio of operating expenses to operating revenues, 77.76%.
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Comparative General Balance Sheet.
June 30, 1912. Assets. June 30, 1913.
$538,145.87 Cost of road $539,585.83
111,947.42 Cost of equipment 113.942.46
40,000.00 General expenditures 40,000.00
12,226.98 Casli and current assets 20,310.87




$375,000.00 Capital stock, common $375,000.00
300,000.00 Funded debt 300,000.00
Current liabilities 3,657.06
Accrued liabilities:
2,794.01 Taxes accrued and not yet due 3,060.00
64.500.00 Reserves for depreciation 84. .500.00
54,507.73 Reserves for sinking fund 57,204.70
$796,801.74 Total $823,421.76
Mileage. Traffic, and Miscellaneous Statistics.
Passenger car mileage 395,900
Freiight, mail, and express car mileage 13,100
Total car mileage 409.000
Passenger car hours 37,332
Freight, mail, and express car hours 2,032
Total car hours 39,404
Regular fare passengers carried 2.112,750
Passenger revenue $104,170.89
Average fare, revenue passengers .04931
Average fare, all passengers .04931
Total revenue from transportation 106,937.35
Revenue from transportation per car mile 26146
Revenue from transportation per car hour 2.71387
Total revenue from operations other than transportation 660.52
Revenue from operations other than transportation ner car
mile .00161
Revenue from operations other than transportation per oar
hour .01676
Total operating revenues 107,597.87
Operating revenues per car mile .26307
Operating revenues per car hour 2.73063
Total operating expenses 83,673.11
Operating expenses per car mile .20458
Operating expenses per car hour 2.12347
Employees.
General administration:





iSiiperintendent, 1; and others, 58; total 59
Total 90
Aggregate salaries and wages paid $41,814.50
Description of Equipment.
Passenger cars:
Closed, electric equipment, 9: nonelectric, 5; total 14
Open, electric equipment 14
Total passenger oars 28
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Express ear, electric 1
Work cars, electric, 3; nonelectric, 5; total 8
Snow plows, electric, 1; nonelectric, 2 3
Total cars of all kinds 40
Accidents to Persons.
Passengers injured, 1; employees injured, 2; total injured, 3.
EXETER, HAMPTON & AMESBURY STREET RAILWAY
COMPANY
History.
Organized April 1, 1908, under laws of State of New Hampshire. Not a
consolidated company. Original corporation ; Exeter, Hampton and Ames-
bury Street Railway Company ; organized under special charter.
Principal, Officers.
President, Allen Hollis, Concord, N. H. ; Vice-President, Charles H. Ten-
ney, Springfield, Mass. ; Clerk, John Scammon, Exeter, N. H. ; Secretary,
Horace P. Wood; Treasurer, Elihu A. Bradley, Boston, Mass.; Auditor,
Herbert A. Gidney, Maiden, Mass.; Assistant Treasurer, Everett P. Weeks;
Manager. John McAdams, Hampton, !N. H.
Directors.
Charles H. Tenney, Springfield, Mass. ; Vernon E. Helme, Kingston,
R. I.; Allen Hollis, Concord, N. H. ; Thomas L. Perkins; Ernest G. Cole,
•Hampton, N. H. ; John Templeton; John Scammon, Exeter, N. H.
Facts Pertaining to Control.
Last meeting of stockholders for election of directors, October 23, 1912.
Books not closed. Total number of stockholders, one; each share has one
vote. No issue of stock has contingent voting rights, or special privileges
in the election of directors. Exeter Railway and Lighting Company con-
trols respondent by ownership of all stock and bonds. Not under trustee
control.
Mileage of Road Operated.
Line owned and operated
:
Single track in New Hampshire 20.721 miles
Sidings and turnouts .885
Total mileage (all tracks) 21.606 miles
Capitalization.
Capital stock authorized, oustanding. not held by respondent
:
Common, 137 shares, par value $100 each, total $13,700.00
Dividends declared during year, none.
Funded debt authorized, outstanding, not held
:
Mortgage bonds, April 1, 190S-Ai)ril 1, 1928, on entire road.
Total par value $113,000.00
Interest paid during year, .5%, Apr. 1 and Oct. 1, total $5,650.00
Capital stock per mile of line $6,611.65
Funded debt per mile of line 5,453.40
Total capitalization per mile of line $12,065.05
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Ballast, track and roadway....
Roadway tools
Poles and fixtures, electric line
General office buildings

















Cost of road per mile of line
Cost of equipment per mile of line























































Surplus at beginning of year.
Profit or loss adjustments during year:
Credits
—
Interest on notes receivable, applicable to year
ended June 30, 1912
Debits-
Items of maintenance of way applicable to pre-
vious year's business
Bad debts covering previous year
































Surplus at close of year. $40,724.25
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Other miscellaneous income, $156.54, consists of cash discounts saved by
Ijrompt payments on invoices for operating materials.
Other deductions from income. $1,3()1.S7, represents the net deficit from




Parlor, chair, and special car revenue
Mail revenue
Express revenue
Total revenue from transportation
Revenue from operations other than transportation:
Station and car privileges
Rents of tracks and terminals
Rents of buildings and other property
Street lighting
Miscellaneous









. Maintenance of cars and locomotives










Group II—Operation of Cars-
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Comparative General Balance Sheet.
June 30, 1912. Assets. June 30, 1913.
$236,614.86 Cost of road $237,325.34
44,943.12 Cost of equipment 45,163.86
12,535.14 Cash and current assets 10,644.23
Other assets
:




$137,000.00 Capital stock, common $137,000.00
113,000.00 Funded debt 113,000.00
1,869.98 Current liabilities 2,541.30
Accrued liabilities:
121.32 Taxes accrued and not yet due 132.51




Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage 258,966.04
Freight, mail, and express car mileage 4,907.59
Total car mileage 263,873.63
Passenger car hours 22,319
Freight, mail, and express car hours 391
Total car hours 22,610
Regular fare passengers carried 889,035
Revenue transfer passenger i carried 5,020
Total revenue passengers carried 894,055
Passenger revenue ^0,053.04
Average fare, revenue passengers .05598
Average fare, all passengers .06598
Total revenue from transportation 51,845.44
Revenue from transportation per car mile .19648
Revenue from transportation per car hour 2.39303
Total revenue from operations other than transportation 1,698.43
Revenue from operations other than transportation per car
mile .00644
Revenue from operations other than transportation per car
hour .07511
Total operating revenues 53,543.87
Operating revenues per car mile .20291
Operating revenues per car hour 2.36815
Total operating expenses 45,701.00
Operating expenses per car mile .17320
Operating expenses per car hour 2.03141
Employees.
General administration :





Superintendent and 38 others, total 29
Total employees 47
Aggregate salaries and wages paid, $27,899.98.
130 EEPORT OF THE PUBLIC SERVICE COMMISSION.
Description of Equipment.
Passenger cars with electric equipment:
Closed, 5; open, 11; combination, 1; total, 17.
Other cars with electric equipment
:
Express, 1; work, 2; snow plows, 3; miscellaneous, 1; total, 7.
Total cars of all classes, 24.
Accidents to Persons.
Passengers killed, 1; employees injured, 1; other persons injured, 1;
total killed, 1 ; injured, 2.
EXETER RAILWAY AND LIGHTING COMPANY.
Principal Officers.
President, Charles H. Tenney, Boston, Mass. ; Vice-President, Allen
Hollis, Concord, N. H. ; Treasurer, Elihu A. Bradley, Boston, Mass.; Clerk
of Corporation, Allen Hollis, Concord, N. H. ; Secretary, Horace P. Wood;
Auditor, Herbert A. Gidney, Boston, Mass.
Directors.
Charles H. Tenney, Hartford, Conn.; Bernon E. Helme, Kingston, R. I.;
Allen Hollis, Concord, N. H. ; Sylvester C. Dunham, Hartford, Conn. ; How-
ard B. Tuttle, Naugatuck, Conn.
Organization and Character of Business.
Corporation commenced operation April 1, 1908.
This is a holding company only, owning the stock of the Exeter and
Hampton Electric Company, and the stock and bonds of the Exeter, Hamp-
ton & Amesbury Street Railway.
General Exhibit for the Year.
Dividends on stock owned $5,250.00
Interest on bonds owned 5,650.00
Interest on bills receivable 257.67
Interest on bank deposits 94.00
Gross income $11,251.67
Expenses and charges upon income accrued during
the year:
Salaries and maintenance of organization $747.20
Interest and discount on unfunded debts and loans 1S5.68
Total expenses and charges upon income 932.88
Net divisible income $10,318.79
Dividends declared
:
2% on $270,000, common stock $6,400
6% on $70,000, preferred stock 4,200
Total dividends declared 9,600.00
Surplus for the year ending June 30, 1913 $718.79
Amount of surplus June 30, 1912 12.830. 1'3




Exeter & Hampton Electric Company, stock, 1,000 shares $100,000.00
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Exeter, Hampton & Amesbury Street Railway stock, 1,370
shares $137,000.00
Exeter, Hampton & Amesbury Street Railway, bonds, 113@
$1,000, 5% 113,000.00
Total—permanent investments $350,000.00
Cash and current assets
:
Cash $7,928.81
Bills and accounts receivable 12,500.00
Interest accrued but not due 1,670.17
Total—cash and current assets 22,098.98







Total capital stock $.340,000.00
Capital stock, prf. subscribed 21.800.00
Profit and loss balance—surplus 13.54S.98
Total $375,348.98
Capital Stock.
Authorized, issued, and outstanding:
Common, 2,700 shares; preferred, 700 shares; total par value.. $340,000.00
Dividends declared and paid during year:
Common. 2%; preferred, 6%; total 9,600.00
Number of stockholders, common 23; preferred, 25.
Number in New Hampshire, common 2; preferred, 4.
Stock held in New Hampshire, common, 51 shares
; preferred,
40 .shares 91,000.00
Capital stock authorized, awaiting approval by commission 25,000.00
Amount paid in on 218 shares not issued 18,550.00
Amount of premiums received from the sales of capital stock
issued since the organization of the company to June 30, 1912:
Year ended June 30, 1908 $9,900.00
Year ended June 30, 1909 75.00
Year ended June 30, 1910 25.00
$10,000.00
KEENE ELECTRIC RAILWAY COMPANY.
History.
Organized March 7, 1899, under laws of State of New Hampshire.
Principal, Officers.
President, Charles Warren, Boston, Mass. ; Secretary, Clarence L.
Wyman, Keene, N. H. ; Treasurer, T. Russell Robinson, Uxbridge. Mass.
;
Attorney, Charles H. Hersey, Keene, N. H. ; Auditor. Charles E. Stanwood;
General Manager, Thomas T. Robinson, Boston, Mass. ; General Super-
intendent, Clarence L. Wyman, Keene, N. H.
Directors.
Charles Warren, Boston, Mass. ; T. Russell Robinson, Uxbridge, Mass.
Thomas T. Robinson, Boston, Mass. ; Samuel E. Winslow, Worcester. Mass.
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Louis P. Howe, Marlboro, Mass.: George A. Litchfield, Keene, N. H.
;
Charles 0. Whitney, Marlboro, N. H.
Facts Pertaining to Control.
Last meeting of stockholders for election of directors, August 22, 1910.
Total number of stockholders of record, 10. Each share of stock has one
vote. Xo issue of securities has contingent voting rights or special priv-
ileges in the election of directors. Granite State Association, Nashua Trust
Company, trustee, controlled the respondent as trustee on June 30, 1913,
in behalf of sundry shareholders, a list of whom is not filed with the Rail-
way Company.
Mileage of Road Operated.
Line owned and operated:
Main line, Keene to Marlboro and to Swanzey Factory S.34 miles
Sidings and turnouts .24
Total mileage operated (all tracks) S.5S miles
Capitalization.
Capital stock, common, authorized, 2,200 shares: outstanding
and not held by respondent, 145 shares ; par value $100 each
:
total $145,000.00
Dividends declared during year, none.
Funded debt, authorized and outstanding:
First mortgage bonds on entire line. 1900-1920, not held by
respondent, par value $80,000.00
Second mortgage bonds, on entire line 1907-1922, par value
held by respondent. $5,000; not held, $55,0<X>; total 60,000.00
Mortgage notes, on 7 acres of land in Swanzey, 1910-1915,
not held by respondent, par value 900.00
Total, not held $135,900.00
Interest accrued and paid on mortgage bonds 5%, total $7,000.00
Interest accrued and paid on mortgage notes 6%, total 54.00
Total interest on funded debt $7,064.00
Capital stock per mile of line, 8.45 miles 17,3.S6.09
Funded debt 16,894.49




June 30, 1912. year.
Road:
Land and buildings $18,938.45
Steam plant 14,8%.19
Electric plant 10,359.02 $120.28
Track and roadway 83.019.07 35.10
Street improvement ll.tnfi.l^





Cars, trucks, and motors $31,669.38
General expenditures :
Tools and station appliances.... $1,362.75 $24.54
Bond sale 3.6S7.S9


























Cost of road per mile of line
Cost of equipment per mile of line















Income from securities owned.
Gross income less operating expenses.
Deductions from income:
Taxes
Interest on funded debt .
Interest on floating debt.
Total deductions
Surplus for year
Deficit at beginning of year.
Total deficit
Profit or loss adjustments during year:
Qpp^j + g
Adj. current Bot. 1911-12




Adj. President's salary, 1912 $30.00
Adj. Superintendent's salary, 1912 164.21
































Total revenue from transportation.
Revenue from operations other than transportation:
Station and car privileges
Park receipts
Miscellaneous
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Railway Funded Debt Owned.
Funded debt of respondent corporation:
Second mortgage bonds-
Par value of funded debt owned, not held in sinking or
other funds, pledged





^Superintendence of way and structures*
Maintenance of way





Maintenance of power equipment
Maintenance of ears and locomotives








Other power supplied and expenses
Power purchased
Group II—operation of cars
—











































Comparative General Balance Sheet.
June 30, 1912. Assets. June 30, 1913.
$233,291.64 Cost of road $2.33,4.50.02
31,669.38 Cost of equipment 31.669.38
11,587.17 General expenditure.:? 11,979.08
5.000.00 Funded debt owned 5.000.00
2.400.72 Pash and current assets 2 233.77
13.617.34 Deficit 11,218.98
$297,569.23 Total $295, .351. 23
One general superintendent, salary $1,040.00 per year, included in General
Expenses.
KEENE ELECTRIC RAILWAY COMPANY. 135
Liabilities.
$145,000.00 Capital stock, common $145,000.00
140,900.00 Funded debt 140,900.00
10,669.25 Current liabilities 8,651.23
Accrued liabilities:
Interest on funded debt accrued and not
1,000.00 yet due j $1,000.00
$297,569.25 Total $295,55L23
Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage 133,323
Passenger oar hours «. 11,250
Regular fare and revenue transfer passengers carried 545,476
Passenger revenue $31,865.14
Average fare, revenue passengers .05841
Total revenue from transportation 32,250.04
Revenue from transportation per oar mile .24189
Revenue from transportation per car hour 2.86666
Total revenue from operations other than transportation 767.08
Revenue from operations other than transportation per car
mile .00575
Revenue from operations other than transportation per car
hour .06818
Total operating revenues 33,017.12
Operating revenues per car mile .24764
Operating revenues per car hour 2.9348
Total operating expenses 22,197.36
Operating expenses per car mile 1.66649
Operating expenses per car hour 1.97309
Employees.
General administration:
General oflBcers and oflBce clerks
.
Maintenance:




Aggregate salaries and wages paid $10,519.75
Description of Equipment.
Passenger cars, with electric equipment, closed, 4; open, 5; total, 9.
Work cars without electric equipment, 2; snow plows, 2; with electric equip-
liient, 2; total, all classes, 13.
Accidents to Persons.
No passengers or employees; other persons, injured, 2.
LACONIA STREET RAILWAY.
History.
Organized in 1882 under laws of the State of New Hampshire. Date of
charter, July 27, 1881. Amended, July 11, 1883. Amended, March 31, 1893.
Not a consolidated company.
Not a reorganized company, although name has been changed. The
ortginal name was Laconia and Lake Village Horse Railroad.
Principal Officers.
President, Harry L. Pierce, Brookline, Mass.; Secretary, Ge»rge P. Mun-
sey, Laconia, -N. H. ; Treasurer, Harry G. Lowe, Leominster, Mass. ; Attor-
ney, F. M. Beckford; Auditor, Geo. P. Munsey; General Superintendent, I*
S. Pierce, Laconia, N. H.
Directors.
Harry L. Pierce, Brookline, Mass. ; Harry G. Lowe, Jas. H. P. Dyer,
Chas. E. Hudson, Leominster, Mass.; Edmund Little, S. B, Smith, L. S.
Pierce, Laconia, N. H.
Facts Pertaining to Control.
Last meeting of stockholders for election of directors, September 2, 1912.
Last closing of books, June 30, 1913. Total number of stockholders of rec-
ord, 35. Each share of stock has one vote. No issue of eecurities has con-
tingent voting rights or special privileges in the election of directors.
Corporation uncontrolled.
Mileage of Road Operated.
Main line, Laconia to Weirs 8.36 miles
Sidings and turnouts .51
Total mileage operated (all tracks) 8.87 miles
Capitalization.
Capital stock authorized, outstanding, not held by respon-
dent:
Common, 2,000 shares, par value $50, each, total $100,000.00
Preferred, 400 shares, par value $100 each, total 40,000.00
Total $140,000.00
Dividends declared during year, none.
Funded debt, authorized, outstanding, not held by respondent:
First mortgage bonds on all property of company, 1899-1919,
par value $91,000.00
Second mortgage bonds on all property of company, 1904-1919,
par value 40,000.00
Total $131,000.00
Interest accrued and paid during year, 5% 6,550.00
Capital stock per mile of line, 8.36 miles 16,746.41
Poinded debt per mile of line, 8.36 miles 15,669.86
Total $32,416.27
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Other land used in electric rail-
way operations and buildings.
.
Roadbed and tracks













Cost of road per mile of line























On real and personal property, state.
.




On floating debt ,
Total deductions
Surplus for year















































Total revenue from transportation.










Maintenance of way, track and roadway $3, 423. .54
138 UEl'OKT OF THE PUBLIC SERVICE COMMISSION.




Maintenance of power equipment
Maintenance of cars and equipment










Other power supplies and expenses
Power purchased
Group II—operation of cars
—





















































Comparative General, Balance Sheet.
June 30, 1912. Assets.
$227,118.38 Cost of road
56,687.25 Cost of equipment




$40,000.00 Capital stock, preferred
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Miscellaneous interest accrued and not
1330.60 yet due $35.66
1299,505.11 Total $298,325.40
Mileage. Traffic, and Miscellaneous Statistics.
Passenger car mileage 140,992
Passenger ear hours 17,075
Regular fare passengers carried 678,494
Revenue transfer passengers carried 218
Total passengers carried 678,711
Passenger revenue $38,182.54
Average fare, revenue passengers .05627
Average fare, all passengers .05625
Total revenue from transportation 38,522.82
Revenue from transportation per car mile .27322
Revenue from transportation per car hour 2.25695
Total revenue from operations other than transportation 789.50
Revenue from operations other than transportation per car
mile .00559
Revenue from operations other than transportation per car
hour .04623
Total operating revenues 39,312.32
Operating revenues per car mile .27882
Operating revenues per car hour 2.30233
Total operating expenses 27,341.51
Operating expenses per car mile .194
Operating expenses per oar hour 1.60126
Employees.





Superintendent and other employees 15
Total 19
Aggregate salaries and wages paid $10,136.55
Description of Equipment.
Passenger cars, with electric equipment:
Closed, 5; open, 6: total 11
Express, freight and work cars, 1; snow plow, 1; total 2





Organized July 16, 1S64, under laws of State of New Hampshire,
Principal Officers.
President, E. C. Foster; Secretary, Edwin F. Jones, Manchester, X. H.
;
Treasurer, Nathan Anthony, Boston, Mass.: General Manager, J. Brodie
Smith; General Superintendent, Thomas H. Kendrigan, Manchester, N. H.
Directors.
E. C. Foster, Manchester, N. H. ; S. Reed Anthony, Boston, Mass.; J.
Brodie Smith, Edwin F. Jones, Walter M. Parker, Manchester, N. H.
Facts Pertaining to Control.
Last meeting of stockholders for election of directors: September 13,
1912. Total number of stockholders of record, 1. Each share of stock has
one vote. No issue of securities has contingent voting rights, or special
privileges in the election of directors. The Manchester Traction. Light &
Power Comptany had sole direct control of the respondent on June 30, 1913,
established by ownership of 100^ of stock. No individual, association, or
corporation, as trustee, controlled the respondent on June 30, 1913.
Mileage of Road Operated.
Line owned and operated:
Main track, in Manchester, and Manchester to Goffstown
and Goff 's Falls 18.815 miles
Second track 10.095
Sidings and turnouts 3.589
Tafal mileage operated (all tracks) 42.499 miles
Capital Stock.
Common, authorized and outstanding:
12.195 shares, par value $100 each $1,219,500.00
Dividends declared and paid during year, 6% 73,170.00
Capital stock per mile of line, 28.815 miles 42,321.71
Current Assets and Liabilities.
Cash and current assets:
Cash $10,063.84
Accounts receivable 2,669.86
Materials and supplies 32, .526. 70
Prepaid accounts 3,080.72
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Expenditures for Road and Equipment, Etc.
Total cost Additions
Account. to during






Other land used in electric rail-
way operations
Grading, ballast, ties
Rails, rail fastenings, and joints.
6peeial work, paving
Underground construction, tun- i jg^^ 270.40 $41 967 11
nels '"
'"
Track laying and surfacing, road-
way tools
Elevated structures and founda-
tions
Bridges, trestles, and culverts..
Crossings, fences, cattle guards,
and signs ^
Interlocking and other signal ap-'
paratus
Telegraph and telephone lines




Shops and carhouses "^
Stations, waiting rooms, and > 161,575.02
miscellaneous buildings J








Total, road and equipment.
Cost of road per mile of line














Gross income, less operating expenses.
Deductions from income:
Taxes on real and personal property.
Interest on floating debt
Total deductions
Net income
Dividends, 6'^c on $1,219,500, common stock.
Surplus for year
Surplus at beginning of year.
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Depreciation—debit $13,890.64
Maintenance of parks 3,401.81








Total revenue from transportation.
Revenue from operations other than transportaCion:




Superintendence of way and structures
Maintenance of roadway and track
Other maintenance of way
Poles and fixtures
Removal of snow and ice
Distribution system





Maintenance of cars and locomotives










Group II—operation of cars
—
Passenger conductors, motormen, and trainmen
Miscellaneous car-service employees and expenses...
Station employees and expenses
Carhouse employees and expenses





Salaries and expenses of general officers and general ofHce
clerks

























































Ratio of operating expenses to operating revenues, 73.75%.







June 30, 1912. Assets. June 30, 1913.
$973,523.00 Cost of road.
347,178.67 Cost of equipment
48,902.37 Cash and current assets
13,365.13 Accrued accident insurance
Other assets:















Capital stock, common ,
Current liabilities
Accrued liabilities:
8,281.88 Taxes accrued and not yet due









Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage.
Passenger ear hours..
Regular fare passengers carried
Revenue transfer passengers carried.
Total passengers carried
Passenger revenue
Average fare, revenue passengers
Average fare, all passengers (including transfer passengers)..
Total revenue from transportation
Revenue from transportation per car mile
Revenue from transportation per car hour
Total revenue from operations other than transportation
Revenue from operations other than transportation per car
mile
Revenue from operations other than transportation per car
hour
Total operating revenues
Operating revenues per car mile
Operating revenues per car hour
Total operating expenses
Operating expenses per car mile























General officers, 4; general office clerks, 6; total.
Maintenance:
Superintendents, 3; other employees. S5; total ...
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Transportation:
Supertntendents, 3; other employees, 152; total 155
Total employees 253
Description of Equipment.
Cars with electric equipment:
Passenger cars, closed, 39; open, 54; total 93
Work cars, 4; snow plows, 7; sweeper, 1; total 12







MANCHESTER & DERRY STREET RAILWAY.
History.
Org-anized September 19, 1906, as the Derry & Goff's Falls Street Rail-
way; name changed February 16, 1907, to Manchester & Derry Street Rail-
way, under the laws of the State of New Hampshire.
Principal. Officers.
President, Roger G. Sullivan; Secretary, Albert O. Brown, Manchester,
N. H. ; Treasurer, Nathan Anthony. Boston, Mass.; General Manager, J.
Brodie Smith, Manchester, N. H.
Directors.
Roger G. SulHvan, J. Brodie Smith, Leonard J. Farrell, Manchester, N.
H. ; Stillman F. Kelley, Nathan Anthony, Boston, Mass.
Facts Pertaining to Control.
Last meeting of stockholders for election of directors: September 13,
1912. Number of stockholders of record, 1. Each share of stock has one
vote. No issue of securities has contingent voting rights or special priv-
ileges in the election of directors. Manchester Traction. Light & Power
Company has sole direct control of respondent established by ownership of
100% of stock. No individual, association, or corporation, as trustee, con-
trolled the respondent on June 30. 1913.
Mileage of Road Operated.
Line owned and operated:
Main track. Cohas Junction to Derry 8.030 miles
Sidings and turnouts .388
Total mileage operated (all tracks) 8.418 miles
Capitalization.
Capital stock, authorized, and outstanding:
Common. 17.'0 shares, par value $100 each $175,000.00
Dividends, declared, and paid during year
Funded debt, authorized, and outstanding:
Mortgage bonds: 1907-1927. on all property of company, par
value authorized. $.500,000. par value, outstanding $125,000.00
Interest accrued and paid during year, 5% fi.2i0.00
Capital stock, per mile of line, 8.03 miles 21,793.27
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Funded debt, per mile of line, 8.03 miles
Total capitalization per mile of line
Current Assets and Liabilities.
















Loans and notes payable
Accounts payable
Total—current liabilities













Track laying and surfacing
Roadway tools
Tunnels
Elevated structures and founda-
tions
Bridges, trestles, and culverts...
Crossings, fences, cattle guards,
and signs ^
Interlocking and other signal ap-'^
paratus
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Cost of road per mile of line $32,730.95
Cost of equipment per mile of line 5,901.79













Deficit at beginning of year.




Revenue from operations other than transportation:
Station and car privileges $450.00
Rents of equipment 1,254.23




Superintendence of way and structures.
Maintenance of roadway and track
Other maintenance of way
Poles and fixtures
Removal of snow and ice
Distribution system





Maintenance of cars and locomotives








Group II—operation of cars
—
Passenger conductors, motormen, and trainmen...
Miscellanrous car-service employees and expenses.
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Comparative General, Balance Sheet.
June 30, 1912. Assets.
$262,829.57 Cost of road
47,391.38 Cost of equipment















Taxes accrued and not yet due
Interest on funded debt accrued and not
yet due

















Mileage, Traffic, and Mt.scellaneous Statistics.
Passenger car mileage 114,591
Passenger car hours 5,429
Total revenue passengers carried 513,419
Passenger revenue $25,670.95
Average fare, revenue passengers .05
Average fare, all passengers .05
Total revenue from transportation 25,670.95
Revenue from transportation per car mile .22402
Revenue from transportation per car hour 4.72848
Total revenue from operations other than transportation 1,704.23
Revenue from operations other than transportation per car
mile .01487
Revenue from operations other than transportation per oar
hour .31391
Tota-1 operating revenues 27.375.18
Operating revenues per car mile .23889
Operating revenues per car hour 5.0424
Total operating expenses 26,698.41
Operating expenses per car mile .23299
Operating expenses per car hour 4.91774
Employees.
General administration:
General officers, 4; general office clerks, 1; total 5
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Transportation:
Superintendent and 8 other employees; total 9
Total employees 14
Aggregate salaries and wages paid $10,673.08
Description of Equipment.
Cars with electric equipment:
Closed passenger, 6; work oar and snow plow; total, 8.
Accidents to Persons.
None.
MANCHESTER & NASHUA STREET RAILWAY.
History.
Date of organization: March 7, 1903, as Gofl's Falls, Litchfield & Hud-
son Street Railway. Name changed February 27, 1907, to Manchester &
Nashua Street Railway.
Organized under the laws of the State of New Hampshire.
Principal Officers.
President, Charles M. Floyd; Vice-President, W. Parker Straw, Man-
chester, N. H. ; Treasurer, Nathan Anthony, Boston, Mass.; General Man-
ager, J. Brodie Smith, Manchester.
Directors.
Chas. M. Floyd, J. Brodie Smith, W. Parker Straw, Manchester, N. H.;
Stillman F. Kelley, Nathan Anthony, Boston, Mass.
Facts Pertaining to Control.
Last meeting of stockholders for elecition of directors: September 13, 1912.
Number of stockholders of record: 1. Each share of stock has one vote.
No issue of securities has contingent voting rights or special privileges
in the election of directors. Manchester Traction. Light & Power Company
had sole direct control of respondent established by ownership of lOO'T'- of
stock. No individual, association, or corporation, as trustee, controlled
the respondent on June 30. 1913.
Mileage of Road Operated.
Line owned and operated:
Main track, Goff's Falls to Hudson Bridge 12.37S miles
Second track .6.54
Sidings and turnouts 1.303
Total mileage opverated (all tracks) 14.335 miles
Capitalization.
Capital stock, authorized and outstanding:
Common, 2,400 shares, par value, $100 each $240,000.00
Dividends, declared and paid during year
Funded debt, authorized and outstandinK:
Mortgage bonds, 1907-1927, on entire line—par value author-
ized, $300,000, par value outstanding $200,000.00
Interest accrued and paid during year, 0% 10,000.00
Capital stock per mile of line, 12.378 miles 19,3.89.24
Funded debt per mile of line, 12.378 miles 16.1.57.70
Total sapitalization per mile of line $35,546.94
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Current Assets and Liabilities.



































Track laying and surfacing
Roadway tools
Tunnels
Elevated structures and founda-
tions
Bridges, trestles, and culverts...
Crossings, fences, cattle guards,
and signs >
Interlocking and other signal ap- ^
paratus '
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Cost of road per mile of line $31,572.22 $31,573.03
Cost of equipment per mile of line 3,011.95 3,025.03
General expenditures per mile of
line 1,474.58 1,474.58




Gros.s income less operating expenses $16,740.49
Deductions from income:
Interest
On funded debt $10,000.00
On floating debt 334.01
Total deductions
Net income $6,406.48
Deficit at beginning of year 152.66





Total revenue from transportation $42,864.43
Revenue from operations other than transportation:
Station and car privileges $450.00
Rents of tracks and terminals 730.90
Rents of equipment 1,249.71
Total revenue from operations other than transportation... $2,430.61
Total operating revenues $45,295.04
Operating Expenses.
Way and structures:
Superintendence of way and structures $96.00
Maintenance of roadway and track 604.43
Other maintenance of way 57.47
Poles and fixtures 23.40
Underground conduits 29.40
Distribution system 201.97
Miscellaneous electric line expenses 7S.21
Total—way and structures $1,090.88
Equipment:
Superintendence of equipment $255.69
Maintenance of cars and locomotives 1.844.77
Maintenance of electric equipment of ears and locomotives.. 859.78
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Group II—operation of cars
—
Miscellaneous car-service employees and expenses





Salaries and expenses of general oflBcers and general office
clerks






























































2,100.00 Taxes accrued and not yet due







Mileage, Traffic. ax:i Miscell-aneous Statistics.
Passenger car mileage
Passenger car hours
Regular fare passengers carried
Passenger revenue
Average fare, revenue passengers
Average fare, all passengers
I'otal revenue from transportation
Revenue from transportation per car mile
Revenue from transportation per car hour
Total revenue from operations other than transportation
Revenue from operations other than transoortation per ca"-
mile
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$0.26053
Operating revenues per car hour 6.5683
Total operating expenses 28,554.55
Operating expenses per car mile .16424
Operating expenses per car hour 4.14074
Employees.
General administration:





Superintendent and 8 other employees 9
Total employees 28
Aggregate salari.es and wages paid $10,959.41
DESCRIPTION OF EQUIPMENT.
Cars with electric equipment:
Closed passenger cars, 6; work car and snow plow; total, 8.
Accidents to Persons.
Passengers injured, 1. No other accident to persons.
MANCHESTER TRACTION, LIGHT 'AND POWER
COMPANY.
This company operates three street railways: Manchester, Manchester &
Derry, and Manchester & Nashua.
For report see electric utilities.
MASSACHUSETTS NORTHEASTERN STREET RAILWAY
COMPANY.
History.
Organized June 26, 1912. Incorporated under chapter 113 Public Statutes
and Massachusetts General Laws. Consolidation under chapter 463, part III,
sections 52, 53 and 54, Acts and Resolves of 1912 Massachusetts. Also under
Chapter 94 of the Acts of the General Court of New Hampshire 1911. The
consolidated company consists of the following constituent companies char-
tered as indicated:
1. Haverhill & Amesbury St. Ry. Co., May 9, 1892—
under chapter 217 Acts of 1892 with amendments contained in chapters
309 and 316 Acts of 1901 Massachusetts.
2. Haverhill & Plaistow St. Ry. Co., June 5, 1901—
under chapter 385 Acts of 1901 Massachusetts.
3 Lawrence & Methuen St. Ry. Co., June 1, 1899—
Massachus(*tts General Laws.
4. Citizens Electric St. Ry. Co., May 4, 1899—
under chapter 304 Acts of 1899 with amendments contained in chapter
309 and 316 Acts of 1901 Massachusetts.
5. Amesbury & Hampton St. Ry. Co., Jan. 27, 1899—
Massachusetts General Laws.
6. Lowell & Pelham St. Ry. Co., Jan. 20, 1902—
M'assachusetts General Laws.
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I. Haverhill, Plaistow & Newton St. Ry. Co., March 26, 1901—
under chapter 228 Acts of 1901, New Hampshire.
8. Hudson, Pelham & Salem St. Ry. Co., July 19, 1907—
under chapter 52 Session Laws 1895, and New Hampshire General Laws.
9. Seabrook & Hampton Beach St. Ry. Co., March 23, 1901—
under chapter 262 Acts of 1901, New Hampshire.
Date and authority for each consolidation: consolidated all above under
date of April 2, 1913. Authority for Nos. 1, 2, 3, and 8, Sept. 12, 1912, Orders
8919, 8920, 8921, 8922, Mass. R. R. Commissioners. Nos. 4, 7, and 9, Dec. 3,
1912, Orders 9042, 9043, 9044, Mass. R. R. Commissioners. Nos. 5 and 6,
March 11, 1913, Orders 9246, 9247, Mass. R. R. Commissioners. Nos. 7, 8, and
9, Feb. 14, 1913, Public Service Commission of New Hampshire.
Ol-iginally the Haverhill & Southern New Hampshire St. Ry. Co. Organ-
ized Sept. IS, 1899, under chapter 113 Public Statutes and Massachusetts
General Laws. Name changed to Massachusetts Northeastern St. Ry. Co.,
by authority of Board of R. R. Commissioners of Massachusetts, dated June
26, 1912.
Principal Officers.
President and Cbairman of the Board, David A. Belden; Vice-President,
Franklin Woodman; Secretary, W. Walter Woodman; Treasurer and Auditor,
Samuel P. Russell; General Manager, Franklin Woodman; General Ticket
Agent, Guy H. LaSuer, Haverhill, Massachusetts.
Directors.
David A. Belden, Franklin Woodman, Samuel P. Russell, Haverhill,
Mass.; Alfred D. Foster, Boston, Mass.
Facts Pertainii^ to Control.
Date of last meeting of stockholders for election of directors: August 26,
1911.
Date of last closing of stock books before end of year: June 15, 1913.
Tota,! number of stockholders of record: 5.
Each share of stock has one vote.
No issue of securities has contingent voting rights or special privileges
in the election of directors.
No other corporation or corporations, transportation or other, controlled
the respondent on June 30, 1913.
Individual, association or corporation as trustee, which controlled the
respondent on June 30, 1913: New York Trust Company, New York, N. Y.
The name of the beneficiary or beneficiaries for whom the trust was
maintained: New Hampshire Electric Railways,—a trust of similar nature to
Massachusetts Electric Trust. Title is vested in trustee. Property is rep-
resented by shares having incidents of corporate shares.
New Hampshire Electric Railways owns all but four shares of the
stock of the above named street railway company.
Road Operated.
Line owned by respondent:
Massachusetts Northeastern St. Ry. Co.—
Haverhill to Hampton Beach 24.75 miles
Haverhill to Salisbury Beach 20.72
Newburyport to Smithtown in Seabrook 5.18
Amesbury to Newburyport 5.24
Plum Island to Newburyport 5.08
Parker River to Newburyport 3.99
Additional lines in Newburyport 2.55
Havertiill to Hudson Bridge 24.88
Pelham to Dracut 6.22
Salem, N. H., to Lawrence 11.76
Haverhill Junction to Lawrence 7.58
117.95 miles
Line operated under trackage rights:
Exeter, Hampton & Amesbury St. Ry., near
bridge to Hampton Beach .55 miles
Bay State St. Ry., on Broadway in Methuen .22
Bay State St. Ry., on Main St. in Haverhill .05
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Bay State St. Ry., B. & M. Depot Loop in
Haverhill 1.19 miles









Massachusetts 77.31 .73 78.04
New Hampshire 40.64 1.74 42.38
Total mileage operated 117.95 2.47
Second track 1.43
Sidings and turnouts 6.32 .14
Total, all tracks 125.70 2.61
Capitalization.
Capital stock, authorized, outstanding, not held by respondent:
Common, 14,550 shares, par value $1,455,000.00








Mortgage bonds. value ing. not Rate and paid
authorized. held by % t during
respondent. year.
N. & So. N. H., 1903-1923 $85,000.00 $80,000.00 5 $4,000.00
See page —
.
No. 1. H .& A., 1892-1912 380,000.00 290,000.00 5 14.500.00
2. H. & P., 1901-1921 30,000.00 30,000.00 5 1,.500.00
3. L. & M.. 1903-1923 160,000.00 125,000.00 5 6,250.00
4. C. E.. 1900-1920 230,000.00 230,000.00 5 11..500.00
5. A. & H., 1899-1919 100,000.00* 100.000.00 5 5.000.00
6. L. & P., 1903-1923 40.000.00 40,000.00 5 2,000.00
7. H. P. & N., 1908-1928.... 145,000.00 145,000.00 5 7.250.00
8. H. P. & S., 1907-1927.... 200.000.00 200.000.00 5 10.000.00
9. S. & H. B., 1908-1928.... 45,000.00 45,000.00 5 2,250.00
Total mortgage bonds $1,415,000.00 $1,285,000.00 $64,250.00
Capital stock per mile of line $12,335.73
Funded debt per mile of line.. 10,894.45
Total, 117.95 miles $23,230.18
Current Assets and Liabilities.
Cash and current assets:
Cash $14,798.64
Accounts receivable 20,274.32
Materials and supplies 33,588.86
Prepaid accounts 2,100.00




Loans and notes payable $750,000.00
*Held in sinking funds, $11,000.00.
tPayable Jan. 1 and July 1; except 4, June 1 and Dec. 1; and 5, Apr. 1
and Oct. 1.
MASS. NOETHEASTEEN STEEET EAILWAY CO. 155
Accounts payable $44,170.06
Total—current liabilities $794,170.06
Security for Funded Debt.
First mortgage bonds, 5%, 20-year, on all properties, franchises, rights and
income.
Road Mortgaged. Mortgage No. o£
rr. • • i.T-1
per $1000
Termini. Miles. mi,g ^onds.
Mass. N. E. Consol. Co. 's. . Haverhill to State Line 7.84 $10,204 80
1. Haverhill & Amesbury. .Haverhill to Salisbury
Beach
Newburyport to Sea-
brook, N. H 25.90 11,197 290
2. Haverhill & Plaistow. .. Haverhill to Plaistow... 2.68 11,194 30
3. Lawrence & Methuen. ..Lawrence to Haverhill.
Lawrence to State Line. 12.52 9,984 125
4. Citizens Electric Amesbury to Newbury-
port
Plum Island to New-
buryport
Parker River to New-
buryport
City Lines in Newbury-
port 16.86 13,642 230
5. Amesbury & Hampton. .State Line to State Line,
through Amesbury and
Salisbury 8.34 11,990 100
6. Lowell & Pelham through town of Dra-
cut 3.17 12,618 40
77.31 $11,577 895
Haverhill, Plaistow &
Newton State Line at Plaistow
to State Line at New-
ton 8.15 $17,791 145
Hudson, Pelham & Salem, State Line at Wilson's
Corner to Hudson Bdg.
Pelham to Dracut
Salem to Methuen.... 26.91 7,432 200
Seabrook & Hampton
Beach Seabrook to Hampton
Beach 5.58 8,065 45
117.95 $10,894 1285
Authorized Feb. 5, 1912, ad-
ditional:
Haverhill & So. N. H $638 5
1. Haverhill & Amesbury 3,475 90
3. Lawrence & Methuan* 2,796 35
117.95 $11,997
Expenditures for Road and Equipment, Etc.
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Equip-
June 30, 1912. Road. ment. General. Total.
Haverhill, Plaistow & Newton $256,848.47 $99,983.46 $3.56,8-31.93
Hudson, Pelham & Salem 324,81.5.27 76,376.22 401,191.49
Seabrook & Hampton Beach.. 111,585.42 111.3S5.42
Total Xew Hampshire com-
panies $693,249.16 $176,339.68 $869,608.84




Net operating revenues $151,061.65
Miscellaneous income:
Interest on deposits 825.56




On real and personal property $3,660.20





On funded debt $64,2.50.00








Surplus for year $3.8.56.01
Deficit at beginning of year 295.837.22
Profit or loss adjustments during year:
Credits
—
Adjustment old accounts $K2.2?
Deficit carried to depreciation reserve 295.584.94
$291,981.21
$295,837.22
Surplus at close of year $3,856.01
Surplus, Deficit, and Depreciation Reserve for the CoxsTrrrENT
Companies.
June 30, 1912. Surplus. Deficit. Depreciation.
Amesburv & Hampton $90,239.29 $14.0il0.00
Citizens Electric $49,594.16 21.00O.00
Haverhill &- Amesbury 16.715.23 83.300.00
Harerhill & Plaistow 27.540.40 13.000.00
Lawrence & Methuen 18,454.04 60.800.00
Lowell & Pelham 42.311.85 6.300.00
Massachusetts Northeastern 51.9.54.93 35.600.00
Total Massachusetts companies $142,760.80 $234,000.00
158 KEPORT OF THE PUBLIC SERVICE COMMISSION.
June 30, 1912.
Haverhill. Plaistow & Newton.
Hudson, Pelbam & Salem

















Total revenue from transportation.
Revenue from operations other than transportation:
Station and car privileges
Rents of tracks and terminals
Rents of buildings and other property
Power




Superintendence of way and structures.
Maintenance of roadway and track








Maintenance of cars and locomotives









Substation supplies and expenses
Power purchased
Group n—operation of cars
—
Passenger conductors, motormen, and trainmen
Freight and express conductors, motormen and trainmen..
Miscellaneous car-service employees and expenses
Station employees and expenses




Salaries and expenses of general officers and general office
clerks
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Miscellaneous general expenses $3,222.20
Injuries and damages 33,530.77
Insurance 6,651.34
Stationery and printing 2,918.80
Store expenses 2,072.30
Stable expenses 2,329.20
Rent of tracks and terminals ., 4,085.14
Rent of equipment 1,449.25
Total—genera! and miscellaneous $80,338.40
Recapitulation of expenses:




General and miscellaneous 80,338.40
Total operating expenses $533,818.64
Comparative General Balance Sheet.
June 30, 1912. Assets. June 30, 1913.
$2,661,126.93 Cost of road $2,697,369.14
632,892.68 Cost of equipment 657.674.03
68,977.60 General expenditures 69,587.83
22,594.89 Unfinished work in hand 12 508.67
43,918.57 Reconstruction accounts undistributed ini.S4n.35
67,032.28 Cash and current assets 70,761.82




$1,530,000.00 Canital stock, common $1,455,000.00
1.285.000.00 Funded debt 1.285,000.00
627.070.94 Current liabilities 794,170.06
Accrued liabilities:
10,129.52 Taxes accrued and not yet due 10,313.17
Intere?*^ on funded debt accrued and not




323 onn no Denreca+ion 44. .509. S3
9.655.96 S'nking fund 11,275.00
Surplus 3,856.01
$3,802,036.13 Total $3.621,nifi.84
Important Changes During the Year.
All consol'dations or reoreanirations effected:
April 2, 1913, consolidation effected as per authority in historical statement.
All new stocks issued
:
Common stock of the Massachusetts Xor+hpastern Street Railway Com-
•pany, issued to replace share for share that of the following companies:
Haverhill & Amesburv St. Ry. Cn .?3SO.nno.On
Haverhill & Plaistow .^n.ono.OO
Lawrence & M^thuen lf\' onoM
Citizens Electric 240 nno.OO
Amesburv ft Hampton ino.ono.OO
Lowell & Pelham 40.000.00
Haverhill. Plais^ow <?- Newton 150,000.00
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Hudson, Pelham & Salem
Seabrook & Hampton Beach.
Original Haverhill & Southern N. H.,






Total now 'outstanding of the common stock of the
Mass. Northeastern St. Ry. Co $1,455,000.00
All new funded debt issued:
Original bonds as issued still outstanding.
Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage 2,554,100
Freight, mail, and express car mileage 6,700
Total car mileage 2,560,800
Passenger car hours
Freight, mail and express car hours.
212,354
820
Total car hours. 213,174
Revenue transfer passengers carried 13,731,857
Free transfer passengers carried (estimated) 268,143
Total passengers carried 14,000,000
Passenger revenue $670,615.37
Average fare, revenue passengers .04884
Average fare, all passengers .0479
Total revenue from transportation 681,734.80
Revenue from transportation per car mile .26622
Revenue from transportation per car hour 3.19802
Total revenue from operations other than transportation $3,145.49
Revenue from operations other than transportation per car
mile .00122
Revenue from operations other than transportation per car
hour .01476
Total operating revenues 684,880.29
Operating revenues per car mile .26744
Operating revenues per car hour 3.21278
Total operating expenses 533,818.64
Operating expenses per car mile .20846
Operating expenses per car hour 2.50415
Employees.
General administration:
General officers, 4; general office clerks, 13; total.
Maintenance:
Superintendents, 3; other employees, 287; total.
Transportation
:





























Work cars 10 6 16
Snow plows 2 15 17






Total 5 40 45
Injured.
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Capital stock per mile of line...
Funded debt per mile of line.
Total capitalization per mile of line











Cost of road per mile of line
Coist of equipment per mile of line
General e.xpenditures per mile of
line






















From lease of road
For maintaining organization




Dividends on capital stock.















Surplus at beginning of year.












Parlor, chair, and special car revenue 90.50
Express revenue 13.20
Total revenue from transportation $102,252.92
Revenue from operations other than transportation:
Station and car privileges $371.40
Rents of tracks and terminals 2,8«1.S7
Rents of buildings and other property 120.00
Total revenue from operations other than transportation.. $3,353.27
Total operating revenues $105,606.19
No expenses of operating the lines of the Nashua Street Railway are
paid by that company. The following statement is compiled at the request
of the Public Service Commission and is made up of such part of the
expenses of the lessee as can be segregated, as applying to the lines of the
Nashua Street Railway, together with a proportion (based on car miles
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Superintendence of way and structures $931.95*
Maintenance 6i way 6,721.79
Maintenance of electric lines 3,070.35
Buildings and structures *. 161.03
Total—way and structures $10,885.12
Equipment:
Superintendence of equipment $491.86*
Maintenance of power equipment 8.55
Maintenance of cars and locomotives 1,843.05
Maintenance of electric equipment of cars and locomotives.. 2,400.48
Miscellaneous equipment expenses 49.14
Total—equipment $4,793.08
Traffic:
Traffic expenses $694. 40t
Conducting transportation:





Group II—operation of cars
—
Conductors, motormen, and trainmen 27,479.84




Injuries and damages 5,111.99
Insurance 1,503.58
Stationery and printing 483.24*
Store and stable expenses 142.32
Rent of equipment 241.12
Total—general and miscellaneous $12,530.33
Recapitulation of expenses:




General and miscellaneous 12,530.33
Total operating expenses $73,747.27
Ratio of operating expenses to operating revenues, 69.83%.
Comparative General Balance Sheet.
June 30, 1912. Assets. June 30, 1913.
$452,144.65 Cost of road $452,145.98
61.932.61 Cost of equipment 61,932.61
490.62 General expenditures 490.62
$514,567.88 Total $514,569.21
LdaMlitie^.
$325,000.00 Capital stock, common $325,000.00
150,000.00 Funded debt 150,000.00
Estimated.
fPartly estiimated.
164 REPORT OF THE PUBLIC SERVICE COMMISSION.
Accrued liabilities:
$10,002.76 Bay State St. Ry. Co. (lease account) $10,002.76
121.00 Premiuim on capital stock 121.00
12.625.86 Surplus 12,625.86
$514,567.88 Total $514,569.21
Mileage, Traffic, and Miscellaneous Statistics.
Passenger oar mileage 440,664
Passenger car hours 52,722
Regular fare passengers carried 2,052,826
Free transfer passengers carried 188,652
Total passengers carried 2,241,478
Passenger revenue $102,149.22
Average fare, revenue passengers .04976
Average fare, all piaseengers .04567
Total revenue from transportation 102,252.92
Revenue from transportation per car mile .23204
Revenue from transportation per car bour 1.93947
Total revenue from operations other than transportation 3,353.27
Revenue from operations other than transportation per car
mile .00761
Revenue from operaitions other than transportation per car
hour .0636*
Total revenue from transportation oter than transportation.
.
3,353.27
Total operating revenues 105,606.19
Operating revenues per car mile .23965
Operating revenues per car hour 2.00307
Total operating expenses 73,747.27
Operating expenses per oar mile .16735




General ofllce clerks 2
Maintenance
:
No superintendent; other employees 7
Transportation:
Superintendent and other employees 46
Total 55





Closed passenger ears 11 2 13
Open passenger cars 13 .. 13
Total passenger oare 24 2 26
Work cars 1 .
.
i
Snow plows 4 .. 4




Other persons killed i
BOSTON & MAINE RAILROAD.
(Owning and Operating the Portsmouth Electric Railway.)
For history, principal officers, directors, and facts pertaining to control,
see Part I, reports of steam railroads, Boston & Maine Railroad.
Mileage of Road Operated.
Line.
Main line, Portsmouth to North Hampton
Sidings and turnouts
Total (all tracks)..















Conditions of Operation—Greenland Extension.
On Oct. 8, 1912, an agreement was made with the Citizens Railway Mate-
rial Company for the operation of an electric street railway extending from
Portsmouth Plains to Greenland Parade, a distance of 3.41 miles, for the
term of three years from that date. This line was a portion of the former
Portsmouth & Exeter Street Railway and was partially dismantled. The
Boston and Maine Railroad agreed to restore the dismantled portion and
to assume $1,000 towards the expense thereof in lieu of rent ; any cost in
excess of that amount to be paid by the Citizens Railway Materials Com-
pany. The Boston and Maine further agreed to maintain the property
during said term, and in consideration of the foregoing conditions it re-
ceives for its own use the entire receipts. The road was opened December
23, 1912, and is operated as the Greenland Extension of the Portsmouth
Electric Branch.
Expenditures for Road and Equipment, Etc.
Total cost to Additions Total cost to
Account. June 30, 1912. during year. June 30, 1913.
Road $425,782.26 $4,794.32* $430,576.58
Equipment 60,122.98 60,122.98
Total $485,905.24 $4,794.32 $490,699.56
Cost of road per mile of line.... $23,523.88 $23,788.76
Cost of equipment per mile of
line 3,321.71 3,321.71
Total per mile of line $26,845.59 $27,110.47
*Paving.
This road was constructed by the Boston & Maine Railroad as an ex-
tension of the Portsmouth & Dover Branch, the entire cost being paid by




Deficit for year $6,316.45
Proportionate part of additions and betterments made by
lessee 250.00
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Mail revenue $274.90
Total revenue from transportation $65,272.35
Revenue from operations other than transportation:
Station and car privileges $389.93




Superintendence of way and structures $214.51
Maintenance of way 18,632.23
Maintenance of electric lines 1,737.58
Buildings and structures 861.67
Total—way and structures $21,445.89
Equipment:
Superintendence of equipment $120.00
Maintenance of power equipment 459.14
Maintenance of cars and locomotives 3,605.40
Maintenance of electric equipment of cars and locomotives.
.
3,046.44










Fuel for power 9,080.11
Other power supplies and expenses 527.62
Group II—operations of cars
—
Conductors, motormen, and trainmen 19,869.18





Injuries and damages 1,589.45
Insurance 851.63
Stationery and printing 44.98
Total—general and miscellaneous $3,242.55
Recapitulation of expenses:




General and miscellaneous 3,242.55
Total operating expenses $71,978.73
Ratio of operating expenses to operating revenues, 109.62 per cent.
Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage 354,638
Passenger car hours 48,296
Regular fare passengers carried 1,305,490
Free transfer passengers carried 90,417
Total passengers carried 1,395,907
Passenger revenue $64,997.45
Averaee fare, revenue passengers .04979
Average fare, all passengers .04656
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Total revenue from transportation $65,272.35
Revenue from transportation per car mile .18405
Revenue from transportation per car hour 1.35151
Total revenue from operations other than transportation 389.93
Revenue from operations other than transportation per car
mile .00110
Revenue from operations other than transportation per car
hour .08074
Total operating revenues 65,662.28
Operating revenues per car mile .18515
Operating revenues per car hour 1.35958
Total operating expenses 71,978.73
Operating expenses per car mile .20296




General office clerks 1
Maintenance
:
Superintendent and other employees 22
Transportation
:
Superintendent, 1 ; and other employees 49
Total 72
Aggregate salaries and wages paid $42,006.26
Description of Equipment.
Passenger cars, electric:
Closed, 10; open, 11; total 21
Work cars, electric, 1; non-electric, 1; total 2
Snow plow, electric 1




Other persons, injured, 1.
SPRINGFIELD ELECTRIC RAILWAY COMPANY OF
NEW HAMPSHIRE
History.
Organized August 20, 1897, under laws of the State of Wew Hampshire.
Principal, Officers.
President, Nathaniel G. Brooks ; Secretary and Treasurer, Frank W.
Hamlin, Charlestown, N. H. ; Auditor, A. J. Crosby, Springfield, Vt.
Directors.
Nathaniel G. Brooks; Frank W. Hamlin; James A. Hunt, Charlestown,
N. H. ; Marcus A. Coolidge, Fitchburg, Mass.; Edward C. Crosby, Brattle-
boro, Vt.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: June
14, 1913.
Total number of stockholders of record: 9.
Each share of stock has one vote.
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No issue of securities has contingent voting rights or special privileges
in the election of directors.
Under sole direct control of Springfield Electric Railway Company of
Vermont.
Lease, term 99 years from October 1, 1897; annual rental, $1.00.
No individual, association, or corporation, as trustee, controlled the re-
spondent on June 30, 1913.
Mileage of Road Operated.
Line owned
:
Main line, Charlestown to Cheshire Bridge 2.250 miles
Second track .336
Sidings and turnouts .282
Total mileage operated (all tracks ) 2.868 miles
Capital, Stock.
Common, authorized and outstanding:
120 shares, par value $12,000.00
Dividends declared during year
Capital stock per mile of line, 2.25 miles 5,333.33
Income Account.
Gross income from lease of road $1.00
Deductions:




Cost of railway $12,000.00
LAahllities.
Capital stock, common $12,000.00
SPRINGFIELD ELECTRIC RAILWAY COMPANY OF
VERMONT
History.
Date of organization : 1896.
Principal Officers.
President, Edward C. Crosby; Vice-President, M. A. Coolidge ; Secre-
tary, A. J. Crosby; Treasurer, M. A. Coolidge; General Counsel, H. H.
Blanchard ; Auditor, H. H. Blanchard ; General Manager, Edward C. Crosby,
Springfield, Vt.
Directors.
Edward C. Crosby, Brattleboro, Vt.; M. A. Coolidge, Fitchburg, Mass.;
W. W. Brown; A. J. Crosby; H. H. Blanchard, Springfield, Vt.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: July
9, 1913.
Date of last closing of stock books before end of year for which this
report is made: 1 week.
Total number of stockholders of record, 10.
Each share of stock has one vote.
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No issue of securities has special privileges in the election of directors.
No individual, association, or corporation, as trustee, controlled the re-
spondent on June 30, 1913.
Road Operated.
Line owned:
Main line, from Springfield, "Vt., to Cheshire Bridge, N. H... 4.25 miles
Line operated under lease
:
Main line from Cheshire Bridge to Charlestov^n, N. H 2.25
1897-1997, annual rental $1.00.




Main line, miles 4.25 2.25 6.5
Second track, miles .329 .336 .665
Sidings and turnouts, miles 1.059 .282 1.341
Total 5.638 2.868 8.506
Capitalization.
Capital stock, authorized, outstanding, not held by respondent
:
Common, 750 shares, par value $75,000.00
Preferred, authorized, 750 shares, outstanding not held, 153
shares, par value 15,300.00
Dividends declared and paid during year:
Common, 4%, preferred 6%, total 3,918.00
Funded debt, authorized and outstanding:
First mortgage bonds, 1897-1917, on all property par value 100,000.00
Interest accrued and paid during year, 5% 5,000.00
Plain bonds, debentures and notes, par value 82,781.02
Interest accrued and paid during year 5,988.28
Capital stock per mile of line 21,347.05
Funded debt per mile of line 23,526.41




Net operating revenue $22,672.60
Miscellaneous 1,723.46











On funded debt $5,000.00
On floating debt 5,988.28
$10,988.28
Rents of leased line 1.00
Total deductions $12,712.74
Net income $11,317.20
Dividends on preferred stock 918.00
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Dividends on common stock.
Surplus for year






Profit or loss adjustments during year:
Debits
—
Written off from whole property 1912 $2,140.16
Written off from whole property 1913 10,000.00










Total revenue from transportation
Revenue from operations other than transportation:
Station and car privileges
Rents of buildings and other property
Miscellaneous
Total revenue from operations other than transportation..

















Stock of corporations whose property forms a part of the
system of respondent corporation
:





Superintendence of way and structures
Maintenance of way




Maintenance of power equipment
Maintenance of cars and locomotives
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Group II—operation of cars
—
Conductors, motormen, and trainmen $6,556.07






Stationery and printing 326.70
Store and stable expenses 376.67
Total—general and miscellaneous $3,239.25
Recapitulation of expenses
:




General and miscellaneous 3,239.25
Total operating expenses $35,775.48
Ratio of operating expenses to operating revenues, 59.8 per cent.
General Balance Sheet.





Capital stock, preferred $15,300.00





Interest on funded debt accrued and not yet due 1 oMntR





Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage 76,312
Regular fare passengers carried 89,960
Revenue transfer passengers carried 61,279
Total revenue passengers carried 151,239
Passenger revenue $20,174.70
Average fare, revenue passengers .22420
Average fare, all passengers .13339
Total revenue from transportation 58,448.08_
Revenue from transportation, per car mile .76590
Total revenue from operations other than transportation 1,357.34
Revenue from operations other than transportation per car mile .017786
Total operating revenues 59,805.42
Operating revenues per car mile .78368
Total operating expenses 35,775.48




General officers and clerk, total.
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Maintenance
:
Superintendent and other employees '. 6
Transportation:
Superintendent and other employees 17
Total 26
Aggregate salaries and wages paid $20,662.00
Description of Equipment.
Passenger cars, with electric equipment 4
Freight cars, with electric equipment 3
Snow plow, with electric equipment 1
Miscellaneous cars, without electric equipment 2
Total, all classes 10
Accidents to Persons.
None.
UNCANOONUC INCLINE RAILWAY & DEVELOPMENT
COMPANY
History.
Organized April 7, 1903, under laws of State of New Hampshire.
Principal, Officers.
Chairman of the Board and President, Chauncey B. Llttlefield, Manches-
ter, N. H. ; Vice-President, John W. Levering, Sandown, N. H. ; Secretary
and Treasurer, Jesse B. Pattee, Manchester, N. H.
Directors.
Chauncey B. Littlefleld, Manchester, N. H. ; John W. Levering, San-
down, N. H.; Seth D. Chandler, Nashua, N. H. ; William W. Forbes, Walter
H. Underwood, Manchester, N. H.; Fred W. EJmmenson, Lebanon, N. H.;
Jesse B. Pattee, Manchester, N. H.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: December
10, 1912.
Date of last closing of stock books before end of year: December 4, 1912.
Total number of stockholders of record: 150.
Each share of stock has one vote.
No issue of securities has contingent voting rights or special privileges
in the election of directors.
No individual, association, or corporation, as trustee, controlled the re-
spondent on June 30, 1913.
Mileage of Road Operated.
Main line, Shirley Station, Goffstown to summit of Uncanoo-
nuc mountain 2.750 miles
Sidings and turnouts .027
Total length of track 2.777 miles
Capital Stock.
Common, authorized, 1,500 shares, outstanding and not held,
S37 shares, par value $83,700.00
Dividends declared during year None
Capital stock per mile of line 30,436.36
UNCANOONUC INCLINE EAILWAY DEVELOPMENT CO. 173











Trajck laying and surfacing
Roadway tools
Poles and fixtures





























































Cost of road per mile of line $32,068.66
Cost of equipment per mile of line 2,223.64
General expenditures per mile of
line 143.28



















Surplus at beginning of year.
Surplus at close of year.
Revenue from transportation:
Passenger revenue
Revenue from operations other than transportation:
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Rents of buildings and other property
Miscellaneous
















Group II—operation of cars
—


































Ratio of operating expenses to operating revenues, 85.22 per cent.
Comparative General Balance Sheet.
Assets.
June 30, 1912.
$88,188.81 Cost of road
6,115.00 Cost of equipment
394.04 General expenditures
Other permanent investments:
15,000 00 Lands owned
385.41 Invested in water works
445.34 Cash and current assets
$110,528.60 Total
lAaMUties.
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Mileage, Traffic, and Miscei.laneous Statistics.
Passenger car mileage 21,930
Passenger car hours 2,070
Regular fare passengers carried 70,203
Passenger revenue $6,275.15
Average fare, revenue passengers .08939
Average fare, all passengers .08939
Total revenue from transportation 6,275.15
Revenue from transportation per car mile .28614
Revenue from transportation per car hour 3.0315
Total revenue from operations other than transportation 4,109.53
Revenue from opesations other than transportation per car
mile .18739
Revenue from operations other than transportation per car
hour 1.9853
Total operating revenues 10,384.68
Operating revenues per car mile .47354
Operating revenues per car hour 5.01675
Total operating expenses 8,849.59
Operating expenses per car mile .40354








No superintendent, other employees 6
Total 8
Aggregate salaries and wages paid $1,845.19
Desckiption of Equipment.
Passenger cars, open, with electric equipment, 3.
Accidents to Persons.
None.
Summary of Street Railway Accidents.
A statement of the accidents to persons during the year is found at the
end of the report of each company. The following table contains a sum-
mary of those accidents and also of the accidents on all the street railways
in the United States during the year.
Street Railwaijs.
New Hampshire. United States.
Killed. Injured. Total. Killed. Injured. Total.
Passengers 4 62
Employees 5
Other persons 3 11
66
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REPORTS OF ELECTRIC UTILITIES
For The Year Ending June 30, 1913.

THE WILLIAJM F. ALLEN COMPANY.
WEST STEWARTSTOWN, N. H.
Principal, Officers.
President, T. H. Van Dyke, Beecher Falls, Vt.; Vice-President, Edward
W. Lauler, West Stewartstows, N. H. ; Clerk, Merrill Shurtleff, Lancaster,
N. H. ; Treasurer, Edward W. Lauler; Auditor, William R. Moore; General
Manager, William F. Allen, West Stewartstown, N. H.
Directors.
T. H. Van Dyke, William F. Allen, Henry A. Allen, West Stewartstown,
N. H. Term expires May, 1914.
History.
Incorporated March 20, 1907; amended November 19, 1907, under general
laws of State of New Hampshire.
Capitalization.
Capital stock, authorized and outstanding:
Common, 300 shares, par value $100 each 130,000.00
Dividends declared during year
Number of stockholders, 3; number in New Hampshire, 2.
Par value of stock held in New Hampshire $13,800.00
Funded debt, authorized and outstanding:
Mortgage bonds; 1892-1912, 6%, total par value $4,000.00
Interest accrued during year $240.00, paid during year
Mortgage notes, total par value 43,817.34
Interest accrued during year $2,629.04, paid during year 1,800.00
General, Balance Sheet.
Assets.





Materials and supplies 2,951.80
Fixed capital—electric $53,760.83
















Machinery and apparatus 4,500.00
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Poles and fixtures




Municipal street lighting system
Office furniture
























Interest on unfunded debt.
Net income
Surplus at beginning of year.










































ALTON ELECTRIC LIGHT & POWER COMPANY.
ALTON, N. H.
Principal Officers.
President, Oscar Duncan; Vice-President, Nellie J. Duncan: Clerk and
Treasurer, Raymond C. Duncan, Alton, N. H.
Directors.
Oscar Duncan, N. J. Duncan, R. C. Duncan, Alton, N. H.
ALTON ELECTKIC LIGHT AND POWEE COMPANY. 183
Localities Served.
Alton, Alton Bay, and New Durham.
Capital Stock.
Common, 250 shares, par value $40 each total $10,000.00
All stock held in the treasury.
General Balance Sheet.
Assets.




Materials and supplies 150.00
Fixed capital 10,275.00





Interest accrued on unfunded debt 333.15
Bills payable (promissory notes) 7,700.00
Accounts payable 225.00
Reserve for depreciation 250.00






Machinery and apparatus 600.00












Merchandise and jobbing revenue-electric (net)... 125.00
Total $3,445.00
Operating expenses:




Total operating expenses $2,427.70
Taxes 120.75
Uncollectible bills 100.00
Total revenue deductions 2,648.45
Gross income $796.55
Interest on unfunded debt 333.15
Net income $463.40
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Surplus at beginning of year $2,200.00
Total surplus ?2,663.40
Net adjustments—Cr 12.70
Surplus at close of year $2,676.10
Production and Sales.
Power purchased of Cloutman Gas and Electric Company, Farmington, N. H.
Kilowatt hours purchased during year 36,000
Kilowatt hours sold during year 34,000
Kilowatt hours used by respondent during year 240
Kilowatt hours unaccounted for 2,760
Per cent unaccounted for .' 7.67
Services Rendered.
kw. h.
Number of consumers 78
Number of meters 64




Organized March 29, 1899; incorporated under the laws of the State of
New Jersey.
Note—The American Woolen Company is a manufacturing company, and
the lighting business done at Enfield, N. H., is an insignificant part of its
activities. None of its officers or directors takes any active part in con-
nection with this lighting business or receives any salary or compensation
in respect to it.
Fixed Capital—Electric.





Municipal street lighting system 840.00
Miscellaneous expenditures during construction 257.00
Total cost of fixed capital, electric $6,000.00
Current assets and liabilities:






Merchandise and jobbing revenue (net) 129.38
Total operating revenues $3,024.96
Operating expenses:
Production $2,069.7«
Transmission and distribution 183.99
Insurance 16.81
Miscellaneous 843.00
Total operating expenses $3,113.50





Power purchased from mill plant at lOe. per kw. h.
:
Kilowatt hours purchased
Kilowatt hours sold during year
Services Rendered.
Number of consumers
Number of meters in service
Current supplied:
Private consumers, kw. h
Municipal street lighting, kw. h













ASHLAND ELECTRIC LIGHT COMPANY.
ASHLAND, N. H.
Principal, Officers.
President, John B. Sullivan; Clerk, Ellis G. Gammons; Treasurer. Ellis
G. Gammons; General Manager, Lester G. Fifield; Superintendent, Lester G.
Fifleld, Ashland, N. H.
Directors.
John B. Sullivan, George E. Scribner, Willis F. Hardy, James M. Cot-
ton, Harry R. Spaulding, Ashland. N. H. Term expires last Tuesday in
February, 1914.
History.
Incorporated February 2, 1889, amended March 16, 1896, and March 6, 1911,
under the general law of the State of New Hampshire.
Capital Stock.
Common, authorized, and outstanding:
600 shares, par value $25 per share $15,000.00
Dividends declared and paid during year, 6% 900.00
Number of stockholders, 23; number in New Hampshire, 22.
Par value of stock held in New Hampshire 14,625.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $729.14
Accounts receivable 96.70
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Liabilitus.
Current liabilities:















Municipal street lighting system
General equipment
Miscellaneous expenditures during construction
















Deficit at beginning of period
Total surplus
Dividends
Surplus at close of year
Services Rendered.
Number of consumers .' .
.





























ASHUELOT GAS AND ELETRIC COMPANY.
KBENE, N. H.
Principal Officers.
President, W. H. Elliot; Vice-President, W. L. Mason; Clerk, P. H.
Faulkner; Treasurer, Geo. M. Rossman; General Manager, Geo. M. Ross-
man; Superintendent, R. D. Smith, Keene, N. H.
Directors.
W. H. Elliot, W. L. Mason, G. M. Rossman, Walter R. Porter, Philip H.
Faulkner, Keene, N. H. Elected annually September 15th.
History.
Incorporated September 20, 1911, under the general law of the State of
New Hampshire. Its property is leased to the Keene Gas and Electric
Company.
Capital Stock.
Shares, authorized and outstanding:
Common, 700, preferred, 700, par value $100 per share $140,000.00
Dividends declared and paid during year:
Common 6%, preferred 5% ; total 7,700.00
Number of stockholders, 56; number in New Hampshire, 54.
Par value of stock held in New Hampshire 139,200.00
General Balance Sheet.
Assets.




Fixed capital, electric 296,455.51






Keene Gas & Electric Company 30,553.86
Peterboro and Dublin Account 1,470.35
$106,734.05
Funded debt 140.000.00
Capital stock, preferred 70.000.00





Land and structures 18,807.81
Machinery and apparatus 11.298.45




Interest during construction 7.005.94
Total cost of fixed capital $296,455.51
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Income Account.
Non-operating revenues:
Lease of electric plant and equipment $7,559.50
Other non-operating revenues 2.09
Total non-operating revenues $7,561.59
Non-operating expenses 100.00
Net non-operating revenues
Surplus at beginning of year
Total surplus
Net adjustments during the year, Cr
Adjusted balance
Dividends:
Preferred stock 5%, common 6%, total








BERLIN ELECTRIC LIGHT COMPANY.
BERLIN N. H.
Principal Officers.
President, H. J. Brown; Clerk, E. K. Arvid, Portland, Me.; Treasurer,
O. B. Brown; Auditor, F. W. Thompson, Berlin, N. H.
Directors.
H. J. Brown, Portland, Me.; O. B. Brown, Berlin, N. H. Term expires
November 29, 1913.
History.
Incorporated July 6, 1892, under the laws of the State of Maine.
Capital Stock.
Common, authorized, and outstanding:
500 shares, par value $50,000.00
Dividends declared during year
Number of stockholders, 5; number in New Hampshire, 2.
Par value of stock held in New Hampshire 200.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $1,032.27
Bills receivable (notes) 89.12
Accounts receivable—electric )
Accounts receivable—sundry j 49,256.03
$50,377.42













BERLIN-SHELBUKNE POWER COMPANY. 189
Income Account.
Operating revenues:
Commercial lighting and power
Municipal lighting
Merchandise and jobbing revenue (net)
Total operating revenues
Operating expenses:
Production (power purchased) $3,068.06
Transmission and distribution 9,572.69
Insurance 281.47
Miscellaneous 5,167.88
Total operating expenses $18,090.10
Taxes 744.65
Uncollectible biils . ..///^^././. ./^/....... ...... 987.21
Total revenue deductions
Gross operating and net income
Surplus at beginning of year
Total surplus
Net adjustments during year—Cr
Surplus at close of year
Production and Sales.
Kilowatt hours purchased
Kilowatt hours sold during year
Kilowatt hours unaccounted for
Per cent unaccounted for
Maximum load, June, 1913, 1 day, kws



















Number of meters in service
Current supplied:
Private consumers, kw. h
Municipal street lighting, kw. h.












President, Herbert J. Brown, Portland, Me.; Vice-President, Orton B.
Brown; Clerk, Edmund Sullivan, Berlin, N. H. ; Treasurer, E. K. Arvid,
Portland, Me. ; Auditor, F. W. Thompson, Berlin, N. H.
Directors.
H. J. Brown, Portland, Me.; O. B. Brown, W. R. Brown, Berlin, N. H;
D. P. Brown, LaTuque, P. Q.; Edmund Sullivan, Berlin, N. H.
History.
Incorporated August 8, 1906, under the laws of the State of Maine.
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Capital Stock.
Authorized and outstanding:
Common, 500 shares, par value |100 per share $50,000.00
Dividends declared during year
Number of stockholders, 6; number iu New Hampshire, 3.
Par value of shares held in New Hampshire 300.00
General Balance Sheet.
Assets.
Cash and current assets:
Accounts receivable, electric and sundry $6,450.75
Investments, Berlin Electric Light Company stock 49,600.00






Interest accrued on unfunded debt 2,882.97
Bills payable (promissory notes) 230,640.77
Accounts payable 3,938.78
$238,482.20
Reserve for depreciation 52,415.00





Machinery and apparatus 65,890.00
Poles and fixtures, and transmission conductors 7,480.00
Line transformers 4,070.00











Total operating expenses $22,827.68
Taxes 1,936.46
Total revenue deductions 24.764.14
Gross operating Income $19,523.04
Deductions from gross income:
Interest on unfunded debt 11,799.13
Net income $7,723.91
Deficit at beginning of year 12.736.74
Deficit at close of year $5,012.83
Production and Sales.
Kilowatt hours generated 10,4.58,453
Kilowatt hours sold during year 9,237,281




Number of consumers 2
Current supplied:
Private consumers, kw. h .8,597,381
Other public service corporations, kw. h 639,900
Total current supplied, kw. h 9,237,281
BERWICK & SALMON FALLS ELECTRIC COMPANY.
DOVER, N. H.
Principal, Officers.
President and Treasurer, Edward O. Proctor, Wakefield, Masa
Directors.
Edward O. Proctor, Edward E. Proctor, Wakefield Mass.; Charles F.
Proctor, Portland, Me.
History.
A stock company organized November IS, 1S89, under the laws of the
State of Maine.
Localities Served.
South Berwick and Berwick, Me. ; Salmon Falls and Rollinsford. N. H.
Capitalization.
Capital stock, common, par value, $25 per share:
Authorized 500 shares, outstanding 98; total par value $9,800.00
Dividends declared during year
Number of stockholders, 3; none in New Hampshire.
Funded debt authorized and outstanding:
Mortgage bonds, 1892-1902, par value. $25,000.00
General Balance Sheet.
Assets.




Materials and supplies 40.34
Fixed capital—electric 47,300.00










Total (net) value of fixed capital—electric $5,406.35






Total operating revenues $9,246.11
Operating expenses 5,239.89
Surplus at close of year $4,006.22
BETHLEHEM ELECTEIC LIGHT COMPANY.
BERLIN, N. H.
Principal Officers.
President, A. W. Fuller, Gorham. N. H. ; Vice-President, Liillian B. East-
man; Clerk and Treasurer, M. H. Taylor, Berlin, N. H. ; General Manager
and Superir^tendent, George H. Turner, Bethlehem, N. H.
Directors.
A. W. Fuller, Gorham, N. H. ; Lillian B. Eastman, M. H. Taylor, Ber-
lin, N. H. Term expires June 2, 1914, or when successor is elected.
History.
Incorporated March 24, 1897, under special law of the State of New
Hampshire.
Localities Served.
Bethlehem, Franconia and WTiitefield.
Capitalization.
Capital stock authorized and outstanding:
Common, 500 shares, par value $100 each $50,000.00
Dividends declared and paid during year
Number of stockholders, 8; number in New Hampshire 7.
Par value of stock held in New Hampshire 48,000.00
Funded debt, authorized and outstanding:
First mortgage bonds, 1899-1919. par value $10,000.00
Interest accrued and paid during year 550.00
General Balance Sheet.
Assets.






Rills payable (promissory notes) $13,000.00
Funded debt 10,000.00
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Machinery and apparatus $30,000.00






Municipal street lighting system 1,000.00
General equipment 1,000.00
Miscellaneous expenditures during construction 1,300.00






Total operating revenues $11,001.40
Operating expenses:
Production $3,123.43
Transmission and distribution 1,561.71
Insurance 298.97
Miscellaneous 1,000.00
Total operating expenses $5,984.11
Taxes 495.15
Total revenue deductions 6,479.26
Gross income $4,522.14
Deductions from gross income:
Interest on funded debt $550.00
Interest on unfunded debt 844.86
Total deductions from gross income 1,394.86
Net income $3,127.28
Surplus at beginning of year 873.78
Net adjustments during year—Cr 122.09




Concord, N. H., (Martin & Howe.)
Principal Officers.
President, William W. Burbank, Penacook. N. H. ; Clerk, Charles A.
Preston, Contooeook, N. H.
Directors.
Henry C. Davis, Horce J. Davis, Contooeook, N. H. ; William W. Bur-
bank, Penacook N. H. ; Nathaniel B. Martin, Concord, N. H. ; Charles A.
Preston, Contooeook, N. H.
History.
Incorporated February 6, 1904, under the general law of the State of
New Hampshire.
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Capital Stock.
Capital stock authorized and outstanding:
Common, 150 shares, par value $100 each $15,000.00
Dividends declared during year
Number of stockholders, 3; all in New Hampshire.
General Balance (Sheet.
Assets.
Real estate and water rights $15,000.00
Liabilities.
Capital stock $15,000.00
BKADFORD ELECTRIC LIGHTING COMPANY.
BRADFORD, VT.
Principal Officers.
President, C. A. Prouty, Newport, Vt. ; Vice-President. C. H. Curtis,
Clerk; M. E. Curtis, Bradford. Vt. ; Treasurer, M. C. Brigham; General Man-
ager, C. A. Prouty, Newport, Vt.
Directors.
C. A. Prouty, M. C. Brigham, Ward Prouty, Newport, Vt. ; C. H. Cur-
tis, M. E. Curtis, Bradford, Vt.
History.
Organized May, 1897, under the laws of the State of Vermont.
Localities Served.
Bradford, Fairlee, Newbury, and South Newbury, Vt. ; North Haverhill,
Haverhill, and Piermont, N. H.
Capitalization.
Capital stock, authorized and outstanding:
Common, 500 shares, par value $100 per share $50,000.00
Dividends declared and paid during year 3,000.00
Number of sitockholders, 7; number in New Hampshire, 0.
Funded debt, authorized and outstanding:
Mortgage bonds, 1909-1929. par value 25,000.00
Interest, accrued and paid during year, 6% 1,500.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $6.'?0.16




Bills payable (promissory notes) $1,'?. 000. 00
Funded debt 25.000.00
Capital etock, common 50.000.00
Surplus 7.691.40
Total $95,691.40









Transmission and distribution 1,851.17
Miscellaneous 500.00





Rent from real estate $1,357.00
Interest on bank deposits 27.98




Deductions from gross income:
Interest on funded debt $1,500.00
Interest on unfunded debt 812.00
Total deductions from gross income
Net income
Surplus at beginning of year
Total surplus
Dividends on common stock, 6%















BEADFOED LIGHT AND POWEE COMPANY.
BRADFORD, N. H.
(Cyrus E. Hadley, Owner.)
The report rendered by this utility is not satisfactory and is not pub-
lished.
Report of electric plant and operations:
Fixed capital $10,000.00





Total income .• $1,464.60
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Expenses:





No meter service; number of customers, 52.
BRISTOL ELECTRIC LIGHT COMPANY.
BRISTOL, N. H.
Principal, Officers.
President, Ernest B. Emerson, State Farm, Mass. ; Vice-President,
N. D. Musgrove ; Clerk, George A. Emerson ; Treasurer, George A. Emer-
son ; Auditor, William II. Marston ; General Manager, George A. Emerson;
Superintendent, George A. Emerson, Bristol, N. H.
Directors.
George A. Emerson, N. D. Musgrove, Bristol, N. H. ; Ernest B. Emerson,
State Farm, Mass.; Jason D. Emerson, East Billerica, Mass.; George E.
Emerson, South Weymouth, Mass. ; Joseph A. Emerson, Bristol, N. H.
;
Hannah L. Emerson, State Farm, Mass. Elected June 9, 1913, for year
ensuing.
History.
Incorporated November 4, 1889. Amended April 6, 1900, under the general
law of the State of New Hampshire.
Capital, Stock.
Authorized and outstanding:
Common, 320 shares, par value $50 each $16,000.00
Dividends declared during year
Number of stockholders 39, number in New Hampshire 32.
Par value of capital stock held in New Hampshire $11,900.00
General, Balance Sheet.
Assets.
Cash and current assets:
Cash $223.54
Accounts receivable—electric 2, .532.09
Accounts receivable—sundry 722.65
$3,478.28
Materials and supplies 1,113.72





Interest accrued on unfunded debt 498.19
Bills payable (promissory notes) 7,8.50.00
Accounts payable 2,274.31
$10,777.20
Capital stock, common 16,000.00
Reserve for depreciation 1,600.00
Surplus 19.8^-27
Total $48,189.47





Machinery and apparatus 7,372.94





Municipal street lighting system 940.14
General equipment 1,844.12
Miscellaneous expenditures during construction 1,727.86






Other operating revenues, electric 975.00
Total operating revenues $7,962.62
Operating expenses
:
Production | „ .„„ ^.
Transmission and distribution j d,4D5.»4
General depreciation 1,600.00
Miscellaneous 216.71
Total operating expenses $5,285.65
Taxes 143.76
Uncollectible bills 370.90
Total revenue deductions 5,800.31
Gross operating income $2,162.31
Non-operating revenues:
Rent from real estate 20.00
Gross income $2,182.31
Deductions from gross income
:
Interest on unfunded debt 564.3S
Net income $1,617.93
Surplus at beginning of year 18,194.34






Number of consumers 163
Number of meters in service 174
CAMPTON ELECTRIC LIGHT COMPANY.
CAMPTON, N. H.
(MOODY C. DOLE, OWNER.)
Note:—Furnishing electricity is not the principal business of this
operator. The utility is operated in connection with other business.











Total deductions from income 564.95
Net income $115.91
CANAAN LIGHT, HEAT & POWER COMPANY.
CANAAN, N. H.
Principal Officers.
President, E. M. Allen; Clerk, C. O. Barney; Treasurer, A. J. Barney,
Canaan, N. H.
History.
Incorporated December 2, 1909, under the general law of the State of New
Hampshire. Not operating at date of report.
Capital Stock.
Common, authorized and outstanding:
Authorized, 480 shares ; outstanding, 260 shares ; par value, $25
each; total $650.00
Number of stockholders 8, all in New Hampshire.
General Balance Sheet.
Assets.
Cash and current assets
:
Bills receivable (notes) $85.99






Capital stock, common 650.00
Total $779.89
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CASCADE ELECTKIC LIGHT AND POWEE COMPANY.
BERLIN, N. H.
Principal, Officers.
President, R. N. Chamberlin ; Treasurer, G. O. Holt; Clerk, C. C. Gerrish,
Berlin, N. H.
Directors.
R. N. Chamberlin, Berlin, N. H. ; A. B. Libby, Gorham, N. H. ; M. A.
Twitchell, A. G. Holt, G. O. Holt, Berlin, N. H.
History.
Incorporated under special act of the legislature of the State of New
Hampshire, approved March 9, 1893. Amended by special act of the legis-
lature of said state, approved March 13, 1895.
The company began business in Gorham, N. H., soon after with a paid-up
capital of $25,000, which was afterwards increased to $40,000.
In 1901 the plant was enlarged and the business extended to Berlin.
The business was conducted in Gorham and Berlin until 1906, when the
Cascade Light & Power Company purchased all the stock, assumed the li-
abilities and took over all the business and property except a contract to
furnish power to Berlin Street Railway, which was never formally assigned.
Capitalization.
Capital stock, authorized and outstanding:
Common, 400 shares; par value $100 per share $40,000.00
Funded debt, outstanding: ^4
Bonds 1901-1921. 5%, par value $22,000.00
The original bond issue was $40,000.00 and the Cascade Light and Power
Company paid $18,000 on April 1, 1912.
CASCADE LIGHT & POWER COMPANY.
BERLIN, N. H.
Principal Officers.
President, R. N. Chamberlin, Berlin, N. H. ; Clerk, H. P. Sweetser, Port-
land, Me.; Treasurer, G. O. Holt; General Manager, G. O. Holt; Superin-
tendent, C. D. McLean, Berlin, N. H.
Directors.
R. N. Chamberlin, G. O. Holt, A. G. Holt, Berlin, N. H. ; A. B. Libby,
Gorham. N. H. ; L. R. Chamberlin, Boston, Mass. Elected annually in Jan-
uary for one year or until new ones are elected.
History.
Incorporated 1905 under the general laws of the State of Maine.
Capit.4liz.\tion.
Common stock, authorized and outstanding:
• 1,000 shares, par value $100 each ; total $100,000.00
Dividends declared during year
Number of stockholders, 17; number in New Hampshire, 15.
Par value of capital stock held in New Hampshire 9,100.00
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Funded debt, authorized and outstanding:
Cascade Electric Light & Power Company bonds, 1901-1921,
5'~J-, par value
Cascade Light & Power Company bonds, 1905-1925, 5%, par
value






Cash and current assets
:
Cash $859.49
Accounts receivable, electric 7,107.36
$7,966.75
Materials and supplies 3,407.59
Sinking funds 4,798.66













Land and water rights $105,676.97
Structures 16,219.72
Machinery and apparatus 36,334.52






Arc lamps and glower lamps 90.00
Municipal street lighting system 850.00
General equipment 1,502.47
Total cost of fixed capital $220,279.50
Income Accottnt.
Operating revenues:
Commercial lighting ) j^^v g.,- gr
Commercial power ) *^'
Municipal lighting 2,363.76
Merchandise and jobbing revenue (net) 759.43
Total operating revenues $64,101.14
Operating expenses:
Production $11,034.01




Total operating expenses $26,499.10
Taxes 2,666.28
Uncollectible bills 532.87
Total revenue deductions $29,698.25
Gross operating income $34,402.89
CENTRAL XEW HAMPSHIEE POWEE COilPAXY. 201
Non-operating revenues
:
Interest on bank deposits ?620.93
Other non-operating revenues 2S.06
Total non-operating revenues $648.99
Gross income $35,051.88
Non-operating expenses
Interest on funded debt $5,6S7.50
Interest on unfunded debt 3,173.87
Total deductions from gross income $8,561.37
Net income $26,190.51
Surplus at beginning of year 19,053.38
Surplus at close of year $45,243.89
Services Rendered.
Berlin. Gorham. Milan.
Number of consumers 651 176 43
Number of meters in service 6S7 232 43
CENTER HARBOR.
(See Percy Kelley.)
CENTEAL KEW HA^ilPSHIEE POWEE COMPACT:.
"WTTBSTER, N. H.
Location of Office.
Concord, N. H. (Martin & Howe).
Principal, Officers.
President, Dennison Cowles, Brattleboro, Vt. ; Clerk, Nathaniel E. Martin,
Concord, N. H. ; Treasurer, Frederick L. Houghton, Brattleboro, Vt.
Directors.
Nathaniel E. Martin. Concord, N. H. ; Dennison Cowles, Frederick L.
Houghton, Brattleboro, Vt.
History.
Incorporated September 19, 1910, under the general law of the State of
New Hampshire.
Note—This is not an operating company. The company owns property
situated in the town of Webster.
Capital Stock.
Common authorized and outstanding:
100 shares, par value $100 each, total $10,000.00
Dividends declared during year
Number of stockholders, 4; number in New Hampshire, 1.
Par value of capital stock held in New Hampshire $100.00











Incorporated under general law of State of New Hampshire. Furnishing




President, M. E. Robertson; Clerk, E. R. Robertson; Treasurer, C. R.
Piper, Chocorua, N. H.
Directors.
M. E. Robertson, E. R. Robertson, C. R. Piper, Chocorua, N. H.
Capitalization.
Capital stock authorized and outstanding:
Common, 250 shares, par value $25,000.00
Preferred, 250 shares, par value 25,000.00
Number of stockholders, 20; number in New Hampshire, 3.
Par value ot stock held in New Hampshire 25,000.00
Funded debt, authorized and outstanding:








Interest accrued on mortgage notes, $1,285.00



















Production, transmission and distribution 472.00




President, Joseph B. Taylor; Vice-President, Lucien H. Tyng, New York
City; Clerk, T. A. Clark; Treasurer, J. R. Fusselman; Assistant Treasurer,
L. A. McVeigh; General Manager, O. B. Niesen; Superintendent, T. A.
Clark, Claremont, N. H.
Directors.
Joseph B. Taylor, Lucien H. Tyng, W. S. Barstow, New York City; F.
H. Foster, Claremont, N. H.
History.
Incorporated March 13, 1907, under special act of the State of New Hamp-
shire.
Capitalization.
Capital stock, authorized and outstanding:
Preferred, 1000 shares, par value $100 each $100,000.00
Common, 6000 shares, par value $100 each 600,000.00
Dividends declared during year
Number of stockholders, 44; number in New Hampshire, 6.
Funded debt, authorized and outstanding:
First mortgage bonds, 1907-1937, par value $400,000.00
Interest accrued and paid during year, 5% 20,000.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $2,729.00
Accounts receivable, electric 9,661.66
Accounts receivable, sundry 79.06
$12,469.72
Materials and supplies 3,130.51
Sinking funds 5,000.00






Bills payable (promissory notes) 100,400.00
Accounts payable 13,561.38




Capital stock, preferred 100,000.00





Royalties, franchises and licenses 581,110.75







Line transformers and electric meters
Municipal street lighting system
General equipment
Oil engine plant










Transmission and distribution 5,693.52
Insurance 1,597.66
Miscellaneous 7,091.25





Interest on bank deposits $22.82
Income from investments 38.83
Total non-operating revenues
Gross income
Deductions from gross income:
Interest on funded debt $20,000.00
Interest on unfunded debt 5.606.31
Total deductions from gross income
Net inome
Surplus at beginning of year
Total surplus
Net adjustments during year (debit)































CLOUTMAN GAS & ELECTRIC COMPANY.
FARMINGTON, N. H.
(For eighteen months ending June 30, 1913.)
Principal, Offickrs.
President, W. D. Allen; Treasurer, Nellie A. Allen; General Manager,
"W. D. Allen, Farmington, N. H.
Directors.
W. D. Allen, Nellie A. Allen, John F. Cloutman, Farmington, N. H.
Term expires when successor is chosen.
History.
Incorporated April 18, 1908, under the general law of the state of New
Hampshire.
Capital Stock.
Common, authorized and outstanding:
600 shares, par value $25 each, total $15,000.00
Dividends declared during year
Number of stockholders, 5; number in New Hampshire, 5.
Par value of stock held in New Hampshire $15,000.00
General, Balance Sheet.
Assets.





Materials and supplies 1,395.88








Reserve for depreciation 2,483.00




Land and structures $4,685.83
Machinery and apparatus 13,689.96
Poles and fixtures 1,950.00
Transmission conductors, overhead 533.00




Municipal street lighting system 2,057.83
Total cost of fixed capital $26,972.99
Less reserve for depreciation 2,483.00
Total (net) value of fixed capital $24,489.99
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Number of meters in servicee
Current supplied:
Private consumers, kw. h
Municipal street lighting, kw. h
Other municipal service, kw h
Other public service corporations, kw.












President, Allen Hollis, Concord. N. H. ; First Vice-President, Albert B.
Tenney; Second Vice-President, D. Edgar Manson; Clerk, Horace B.
Wood; Treasurer, Elihu A. Bradley; Auditor and Assistant Treasurer,
Herbert A. Gidney ; General Manajrer, Howard T. Sands, Boston, Mass.
;
Manager, Levin J. Chase, Concord, N. H.
Directors.
Allen Hollis, Concord, N. H. ; Albert B. Tenney, D. Edgar Manson,
Boston, Mass. ; Charles H. Tenney, Springfield, Mass. ; Horace P. Wood,
Boston, Mass. ; Samuel A. York, Herbert C. Warren, Edward M. Bradley,
New Haven, Ct. ; Josiah E. Fernald, Concord. N. H. ; Bernon E. Helrae,
Kingston, R. I.; William F. Thayer, Concord, N. H. Term expires October
23, 1913, or when successor is chosen.
History.
Incorporated May 29, 1901. Amended: July 1, 1901; October 9. 1905: Au-
gust 31. 1906; April 28, 1911, under general law of the State of New Hamp-
shire. Ratified by Special Act of Legislature, February 28, 1907.
Capitalization.
Capital Btoek, authorized and outstanding:
Common, 4,500 shares; par value $100 each...
Preferred, 2,250 shares; par value $100 each.
$450,000.00
225,000.00
CONCOED ELECTRIC COMPANY. 207
Dividends declared and paid during year, 6% $40,300.00
Number of stockholders : 170 common, 159 preferred.
Number in New Hampshire : 59, 35 common, 24 preferred.
Par value of stock held in New Hampshire 74,300.00
Funded debt authorized and outstanding:
First mortgage bonds, 1901-1931:
Par value authorized $300,000.00, outstanding $290,000.00
Par value held by company in special funds 5,000.00
Interest accrued and paid during year, 5% 14,749.98
Investment.
Black River Water Power Development, actual cost $8,767.02
General Balance Sheet.
Cash and current assets
:
Cash $14,501.94
Accounts receivable, electric 14,102.06
Other accounts receivable 3,225.42
$31,829.42
Materials and supplies 16,247.71
Investments 8,767.02
Sinking funds, contingent 5,109.72
Fixed capital, electric 1,056.324.29







Bills payable (promissory notes) 117,500.00







Capital stock, preferred 225,000.00










Machinery and apparatus 721,709.01
Poles and fixtures*




Arc lamps and glower lamps 7,468.18
Municipal street lighting system*
*Included in distribution system, overhead.
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General equipment $7,727.17
Miscellaneous expenditures during construction 7,706.39






Merchandise and jobbing revenue, electric (net) loss 128.93
Other operating revenues, electric 2.10
Total operating revenues $110,279.72
Operating expenses:
Production $10,528.68
Transmission and distribution 13,081.69
Insurance 3,099.00
Miscellaneous 18,626.81
Total operating expenses, electric $45,336.18
Taxes 11,955.70
Uncollectible bills 249.84
Total revenue deductions 57,541.72
Gross operating income $52,738.00
Non-operating revenues
:
Rent from real estate $336.58
Interest on bank deposits 132.75
Income from contingent fund 500.00
Other non-operating revenues 288.82
Total non-operating revenues 1,258.15
Gross income $53,996.15
Deductions from gross income
:
Interest on funded debt $14,749.98
Interest on unfunded debt 5,544.40
Total deductions from gross income 20,294.38
Net income $33,701.77
Surplus at beginning of year 54,948.85
Total surplus $88,650.85
Net adjustments during year, Cr 1,070.52
Adjusted balance $87,580.10
Dividends on preferred stock, 6% $13,500.00
Dividends on common stock, 6% 27,000.00
Total dividends 40.500.00
Surplus at close of year $47,080.10
Production and Sales.
Kilowatt hours generated 3,807,398
Kilowatt hours delivered at switchboard 3,807,398
Kilowatt hours sold during year 2,825,847
Kilowatt hours used by respondent 45,604
Kilowatt hours unaccounted for 935.8.57
Per cent unaccounted for 24.6
Maximum load, July 1, 1912, kws 1.405
Minimum load, July 28, 1912, kws 55
CONNECTICUT EIVER POWER COMPANY OF N. H. 209
Services Rendered.
Concord.
Number of consumers 1,502
Number of meters in service 1,071
Number of indicators in service 140
Connected load, kws 2,825
Current supplied:
Private consumers, kw. h 2,415,881
Municipal street lighting, kw. h 353,270
Other municipal service, kw. h 20,9445
Other public service corporations, kw. h 35.750
Used by respondent, kw. h 45,694
Total current supplied, kw. h 2,871,541
CONNECTICUT EIVER POWER COMPANTT OF NEW HAMP-
SHIRE.
50 CONGRESS ST., BOSTON, MASS.
Principal, Officers.
President, Charles A. Harris : Vice-President, Clarke C. Fitts. Brat-
tleboro, Vt. ; Clerk, E. J. Temple, Hinsdale, N. H. ; Treasurer, William
W. Brooks; Comptroller, S. C. Moore, Boston, Mass.; General Manager,
Erastus L. West, Worcester, Mass.
Directors.
Charles A. Harris; Clarke C. Fitts; Harold E. Whitney, Brattleboro, Vt.
;
E. J. Temple, Hinsdale, N. H. ; William W. Brooks, Boston, Mass. Term
expires when successors are elected.
History.
Organized under laws of the State of Vermont. See Act 201, 1902; Act
209, 1904; Act 340, 1906.
Incorporated under the laws of the State of New Hampshire.
Chapter 306, approved March 31, 1903; amended by chapter 244, approved
March 14, 1907.
Localities Served.
This company furnishes power to the Keene Gas & Electric Company,
over whose transmission line the current is taken from the power house at
Hinsdale. The company also has lines in the town of Winchester.
Capitalization.
Capital stock, authorized and outstanding:
Common, 15,000 shares; par value $100 each $1,500,000.00
Preferred, 5.000 shares; par value UW each 500,000.00
Dividends declared during year: common 2%, preferred 3% 45,000.00
Funded debt, authorized and outstanding:
First mortgage, 5% gold, sinking fund bonds 1907-1937 1,992,000.00
Dividends accrued and paid during year, 5% 99,600.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $11,792.32
Bills receivable (notes) 5,636.25
Accounts receivable, electric 93,939.86
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Interest accrued on funded debt 8,300.00
Interest accrued on unfunded debt 3,240.00
Bills payable (promissory notes) 98,765.31
Dividends accrued 32,500.00
Accident and damages accrued 601.11
$151,082.30
Funded debt 1,992,000.00
Sinking fund reserves 26,430.39
Capital stock, preferred 500,000.00
Capital stock, common 1,500,000.00




Deposit with trustee for redemption of bonds in accordance
with provision of mortgage $17,650.16











Total operating expenses $104,754.36
Taxes 22,601.52
Total revenue deductions 127,355.88
Gross opera.ting income 231,621.54
Non-operating revenues:
Interest on bank deposits $399.00
Other non-operating revenues 986.85
Total non-operating revenues 1,385.85
Gross income $233,007.39
Deductions from gross income:
Interest on funded debt $99,600.00
Interest on unfunded debt 19,047.33
Total deductions from gross income 118,647.33
Net income $114,360.06
Surplus at beginning of year 86,264.27
Total surplus $200,624.33
Adjusted balance, surplus 30,000.00
Dividends on preferred stock, 6%, 1 year accrued.... $30,000.00
Dividends on common stock. 4%, Mi year accrued 30,000.00
Total dividends




CONTOOCOOK ELECTRIC LIGHT COMPANY.
CONTOOCOOK, N. H.
Principal Officers.
President, Horace J. Davis; Clerk, John A. Fuller; Treasurer, John A.
Fuller; Auditor, Arthur C. Huntoon; General Manager and Superintendent,
Horace J. Davis, Contoocook, N. H.
Directors.
Horace J. Davis, Daniel F. Fisk, Stephen E. Morrill, Arthur C. Huntoon,
Charles S. Rowell, Contoocook, N. H. Term expires January, 1914.
History.
Incorporated November 5, 1895; amended, November 24, 1896; September




Common, 240 shares, par value $100 each $24,000.00
Par value of shares held in its treasury 1,000.00
Dividends declared and paid during year, 6% 1,440.00
Number of stockholders, 37; number in New Hampshire, 35.
Par value of capital stock held in New Hampshire $23,600.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $3,236.71
Accounts receivable, electric 250.00
$3,486.71
Materials and supplies 200.00
Fi.xed capital, electric 23,000.00
Re-acquired securities 1,000.00












Machinery and apparatus 2,000.00





Municipal street lighting system 600.00
Total cost of fixed capital $23,000.00
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Merchandise and jobbing revenue, electric (net) 1,967.00




Total operating expenses $2,624.85
Taxes 240.75
Total revenue deductions $2,865.80
Gross income $3,066.83
Non-operating revenues:
Interest on bank deposits $667.21
Income from investments 60.00
Total non-operating revenues $727.21
Net inome $3,794.06
Surplus at beginning of year 11,797.37
Total surplus $15,591.43
Dividends on common stock, 6% 1,440.00




Number of consumers 193
•Number of meters in service 242
EOCKWELL F. CEAIG.
MARLOW, N. H.
Note—Furnishing electricity is not the principal business of this oper-






















President, Greenleaf K. Bartlett; Vice-President, Warren P. Home;
Clerk, Benjamin T. Bartlett; Treasurer, Joseph B. Bartlett; Auditor, Charles
Bartlett; General Manager, Joseph B. Bartlett; Superintendent, David F.
Griffiths, Derry, N. H.
Directors.
Greenleaf K. Bartlett, Frederick J. Shepard, Warren P. Home, Joseph
B. Bartlett, Charles Bartlett, Benjamin T. Bartlett, David F. Griffiths, Derry,
N. H. Term expires Jan. 1, 1914.
History.
Incorporated April 11, 1911, under 'the general law of the State of New
Hampshire.
Capitalization.
Capital stock, authorized and outstanding:
Common, 500 shares, par value $100 each $.50,000.00
Dividends declared during year, 2% 1,000.00
Number of stockholders, 7; all in New Hampshire.
Funded debt, authorized and outstanding:
First mortgage bonds, 1911-1931, par value $50,000.00
Par value held in treasury 3,500.00
Interest accrued and paid during year, 5% 2,500.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $4,459.27
Accounts receivable, electric 701.30
Accounts receivable, sundry 949.35
$6,1»9.89
Investments 2,000.00






Interest accrued on funded debt 500.00




Reserve for depreciation 10,000.00





Royalties, franchises and licenses 2,500.00












Arc lamps and glower lamps
Municipal street lighting system
General equipment
Total cost of fixed capital
Less reserve for depreciation











Transmission and distribution 4,949.72
Insurance 215.78
General depTeciation 5,000.00







Deductions from gross income:
Interest on funded debt
Net income
Surplus at beginning of year
Total surplus
Dividends on common stock, 2%
Surplus at close of year
Production and Sales.
Kilowatt hours purchased
Kilowatt hours sold during year
Kilowatt hours used by respondent
Kilowatt hours unaccounted for
Per cent unaccounted for
Minimum load. Dec. 22, 1912, kws









































Number of meters in service.
Current supplied:




EXETEK AND HAMPTON ELECTRIC COMPANY. 215
Municipal street lighting, kw. h 25,306
Other municipal service, kw. h 4,127
Other public service corporations, kw. h 125,695
Used by respondent, kw. h 2,260
Total current supplied, kw. h 415,521
MOODY C. DOLE
(See Oampton Electric Light Company.)
DOVER
(See Twin State Gas & Electric Company.)
Dover Division.
DUBLIN
(See Ashuelot Gas & Electric Company and Keene Gas & Electric Company.)
EXETEK & HAMPTON ELECTKIC COMPANY.
EXETER, N. H.
Principal Officers.
President. Allen Hollis, Concord, N. H. ; Vice-Pres'dent, Charles H.
Tenney, 201 Devonshire St., Boston, Mass.; Clerk, John Scammon; Treasurer,
Charles W. Rogers. Exeter, N. H. ; Auditor, H. A. Gidney: General Manager,
H. T. Sands, 201 Devonshire St., Boston, Mass.; Manager, Charles W. Rog-
ers, Exeter, N. H.
Directors.
Charles H. Tenney, 201 Devonshire St., Boston, Mass.: B. E. Helme,
Kingston R. I.; Allen Hollis, Concord, N. H. ; John Templeton, H. P. Amen,
Exeter. N. H. : Ernest G. Cole, Thomas L. Perkins, Hampton, N. H. Term
expires September 16, 1913, or when successor is elected.
History.
Originally organized as a department of the Exeter, Hampton & Ames-
bury Street Railway.
Reorganized and incorporated as a separate corporation March 30, 1908,
under the general law of the state of New Hampshire.
Capitalization.
Capital stock, authorized and outstanding:
Common, 1000 shares, par value $100 each $100,000.00
Dividends declared and paid during year. 5V2% 5,250.00
Number of stockholders, 1; number in New Hampshire, 0.
General Balance Sheet.





Materials and supplies 3.271.15
Investments 11.101.37
Fixed capital 130.202.64
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Interest accrued on unfunded debt 229.82



















OfHce building at Exeter, N. H., and land occupied by same.











Arc lamps and glower lamps
Municipal street lighting system*
General equipment
Total cost of fixed capital
Less reserve for depreciation
Total (net) value of fixed capital

















Merchandise and jobbing revenue (net) 431.75
Other operating revenues (net) 32.50
Total operating revenues $31,677.25
Operating expenses:
Production $11,127.81
Transmission and distribution 3,100.05
Insurance 566.89
Miscellaneous 8.292.06
Total operating expenses $23,086.81
Taxes 455.11
Uncollectible bills 98.95
Total revenue deductions $23,640.87
Gross operating income $8,036.38
Non-OT5erating revenues:
Rent from real estate $1,260.00
FALL MOUNTAIN ELECTEIC LIGHT & POWEE CO. 317
Income from investments $466.35
Other non-operating revenues 54.84
Total noc-operating revenues
Gross income
Deductions from gross income:
Interest on unfunded debt
' Net income
Surplus at beginning of year
Total surplus
Net adjustments during year, Dr
Adjusted balance
Dividends on common stock. 5%%




Kilowatt hours sold during year
Kilowatt hours used by respondent
Kilowatt hours unaccounted for
Per cent unaccounted for
Maximum load, Jan. 3, 1913, kws
Services Rendered.
Exeter. Hampton. Kingston.
Number of consumers 157 248 38
Number of meters In service 231 318 38
Connected load, 725 kws.
Current supplied:
Private consumers, kw. h 204,115.4 77,464.4 6,432.3
Municipal street lighting, kw. h. 79,438.9 13,736.9 1,537.1
Used by respondent, kw. h 2,882.























EXETER EAILWAY AND LIGHTING COMPANY.
This is a holding company only, owning the stock of the Exeter &
Hampton Electric Company, and the stock and bonds of the EJxeter, Hamp-
ton & Amesbury Street Railway.
(For report see Street Railways.)
FALL MOUNTAIN ELECTEIC LIGHT AND POWER COMPANY.
BELLOWS PALLS, VT.
Principal Officers.
President, Henry I. Harriman, Boston, Mass. ; Vice-President, L. J.
Royce; Clerk, P. H. Hadley : Treasurer, P. H. Hadley; General Manager,
L. J. Royce, Bellows Falls, Vt.
Directors.
Henry I. Harriman, G. B. Baker, W. W. Brooks, Bostcm, Mass. ; L. J.
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Royce, Bellows Falls, Vt.; M. G. Chase, Providence, R. I. Term expires
January, 1914, oi when successor is elected.
History.
Incorporated March 31, 1901, under the general law of the State of
Vermont.
Localities Served.
Alstead, Charlestown, and Walpole, New Hampshire ; and until March
29, 1913, Bellows Falls, Saxtons River, and Westminster, Vermont.
Capitalization.
Capital stock, authorized and issued
:
Common: authorized, 2,000 shares; issued, 1,250 shares; par value, $100
each.
Number of stockholders 7. None in New Hampshire.
On or about March 29, 1913, the company transferred to Fall Mountain
Electric Company, a Massachusetts corporation, all its assets except its
New Hampshire works and systems, and the Fall Mountain Electric Company
assumed all the liabilities of the company. The company is about to apply
to the Public Service Commission for authority to transfer its New Hamp-
shire works and systems, and proposes, if such authority be granted, to
transfer the said works and systems to said Fall Mountain Electric Com-
pany. Pending such transfer, no formal reduction of the capital stock of
the company has beet made, but $108,000 has been credited to the capital
stock account (which formerly stood at $125,000 and was thus reduced to
$17,000), to offset the property already transferred to Fall Mountain Electric
Company as aforesaid.
Funded debt, authorized and outstanding:
Mortgage bonds, 5%, 190^1914; par value authorized $100,000, outstanding
$65,000.
Interest accrued during year $2,343.75, paid $1,562.50.
Above obligation assumed with interest due to April 1, 1913, by Fall Moun-
tain Electric Company.
General Balance Sheet.

































Arc lamps and glower lamps
Less reserve for depreciation

























Deductions from gross income:
Interest on funded debt
Net income
Surplus at beginning of year
Total surplus
Net adjustments during year, Dr
Adjusted balance, surplus
Dividends on common stock, 10%




Kilowatt hours delivered at switchboard
Kilowatt hours sold during year
Kilowatt hours unaccounted for
Per cent unaccounted for
Maximum load, Nov. 20, 1912, kws
















































(See Cloutman Gas & Electric Company.)
FOX & PUTNAM.
NORTH WOODSTOCK, N. H.
Partners.
Prank A. Fox, Ernest L. Putnam, North Woodstock, N. H.
Extent of partner's interest: each owns one-half.
History.
Partnership formed: August, 1908.
General Balance Sheet.
Assets.


























Transmission and distribution 156.95
General depreciation 98.50
Miscellaneous 120.00































THE FKANKLIN LIGHT AND POWER COMPANY. 221
Maximum load, August, 1912, kws 1,603
Minimum load, June, 1913, kws '713
Respondent purchases current of J. E. Henry & Sons Co., Lincoln, N. H.
Services Rendered.
North Woodstock. Lincoln.
Number of consumers 45 3
Number of meters in service 43 3
Current supplied
:
Private consumers, kw. h 9,651 1,512
Municipal street lighting, kw. h 3,369
Total current supplied, kw. h 13,020 1,512
THE FEANKLIN LIGHT & POWEK COjSIPANY.
FRANKLIN, N. H.
Principal Officers.
President, Alvah W. Sulloway ; Vice-President, Frank Proctor ; Clerk,
Edward G. Leach; Treasurer, John P. Proctor; General Manager, John
P. Proctor, Franklin, N. H.
Directors.
Alvah W. Sulloway, N. M. Hancock. E. G. Leach, C. W. Adams, James
Aiken, M. Duffy, Frank Proctor, J. P. Proctor, Franklin, N. H. Term
expires April, 1914.
History.
Incorporated April 30, 1896; amended December 27, 1899, under the gen-
eral law of the State of New Hampshire.
Capital Stock.
Common, authorized and outstanding:
1,500 shares, par value $100 each $150,000.00
Dividends declared and paid during year, 7% 10,500.00
Number of stockholders 49. Number in New Hampshire 45.
Par value of stock held in New Hampshire $144,100.00
General Balance Sheet.
Assets.
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Structures
Machinery and apparatus
Trunk lines and mains
Gas services
Gas meters











Municipal street lighting system






























Surplus at beginning of year
Total surplus
Dividends on common stock, 7%






































President, David H. Goodell ; Vice-President, Richard C. Goodell; Clerk,
Henry A. Hurlin ; Treasurer, David H. Goodell; General Manager, David H.
Goodell; Superintendent, E. C. Martin, Antrim, N. H.
Directors.
David H. Goodell, Richard C. Goodell, D. Dana Goodell, Antrim, N. H.
Terra expires third Tuesday in January, 1914.
History.
Incorporated February 5, 1875; amended December 31, 1909, under the
general law of the State of New Hampshire.
Note.—Furnishing electricity is not the principal business of this
operator. The utility is operated in connection with other business.
Capitalization.
Capital stock, authorized and out.standing^
:
Common, 600 shares, par value JlOO each $60,000.00
Dividends declared or paid during year
Number of stockholders 6, all in New Hampshire.
Funded debt, authorized and outstanding:
First mortgage coupon notes, 1910-1919, maturing $5,000 per
year, par value authorized .$45,000; outstanding .35,000.00
Interest, 4^/^%, accrued during year $1,575.00, paid during year $2,362.50
General Balance Sheet.
Assets.







Materials and supplies 219,403.56
Fixed capital—electric 63.688.74







Interest accrued on unfunded debt 41.25
Bills payable (promissory notes) 20,000.00
Accounts pavable 7,879.39
D. H. Goodell, balance 13,929.66
Antrim School District 1,100.00
Antrim Baptist Church 550.00
$46,201.59



















Municipal street lighting system
General equipment
Miscellaneous expenditures during construction
Total cost of fixed capital—electric
Less reserve for depreciation













Transmission and distribution 677.81
Insurance 18.13
Depreciation :
Assigned to electric utility 62.49
Miscellaneous 1,321.05





Deductions from gross income
:
Interest on funded debt
Tfii
-
Interest on unfunded debt I6.I0
Total deductions from gross income
Net income
Surplus at beginning of year
Total surplus
Net adjustments during year, Dr
Adjusted balance
Dividends, credited gain and loss, general account






































GOODRICH FALLS ELECTEIC COMPANY. 225
Production and Sales—Electric.
Kilowatt hours generated 348,600
Kilowatt hours used by respondent and unaccounted for 159,987
Kilowatt hours sold 188,613
Services Rendered.
Antrim. Bennington.
Number of consumers 167 58
Number of meters in service 132 46
Current Supplied.
Private consumers, kw. h 127,640
Municipal street lighting, kw. h 60,973
GOODKICH FALLS ELECTEIC COMPANY.
INTERVALE, N. H.
Principal Officers.
President A. N. Twitchell; Clerk, George E. Clarke, Gorham, N. H.;
Treasurer, H. S. Mudgett, Intervale, N. H.; Auditor, George E. Clarke, Gor-
ham, N. H. ; General Manager and Superintendent, H. S. Mudgett, Intervale,
N. H.
Directors.
A. N. Twitchell, George E. Clarke, John T. Peabody, Gorham, N. H.
,
A. M. Stahl, Berlin, N. H., H. S. Mudgett, Intervale, N. H.
History.
Incorporated April 14, 1897, under the general law of the State of New
Hampshire. Amended February 26, 1898; June 6, 1898.
Capital, Stock.
Common, authorized and outstanding, 360 shares, par value $36,000.00
Dividends declared and paid during year, 10% 3,600.00
Number of stockholders, 9; number in New Hampshire, 8.
Par value of stock held in New Hampshire 35,900.00
General Balance Sheet.





















Structures, including dam construction 2,000.00
Machinery and apparatus 5,100.00




Arc lamps and glower lamps 105.00
Municipal street lighting system 272.80
General equipment 1,746.77
Miscellaneous expenditures during construction 3,026.63





Total operating revenues $4,280.36
Operating expenses:
Production $825.00
Transmission and distribution 1,154.40
Insurance 150.00
General depreciation 689.85
Total operating expenses $2,819.25
Taxes 401.83
Total revenue deductions 3,221.08
Gross operating income $1,059.28
Non-operating revenues:
Rent from real estate 10.00
Gross income $1,069.28
Surplus at beginning of year 5,564.21
Total surplus $6,633.49
Net adjustment—Cr 330.64
Adjusted balance, surplus $6,964.13
Dividends on common stock, 10% 3,600.00
Surplus at close of year $3,364.13
St:rvices Rendered.
Conway. Bartlett. Jackson.
Number of consumers 120 54 26
Number of meters in service 91 43 19
GREENVILLE ELECTraC LIGHTING COMPANY.
GREENVILLE, N. H.
Principal, Officers.
President. Herbert .1. Taft; Vice-President and Clerk. Harlan P. Upham-
Treasurer and General Manager, Herbert J. Taft; Superintendent, Harry R.
Nutting, Greenville, N. H.
GKEENVILLE ELECTRIC LIGHTING COMPANY. 227
Directors.
Herbert J. Taft. Harlan P. Upham, Eugene H. Coffin, Orrin D. Pres-
cott, George King, Greenville, N. H.
History.
Incorporated October 27, 1903, under the general law of the State of New
Hampshire.
Capital Stock.
Common, authorized and outstanding:
20 shares, par value $2,000.00
Dividends declared during year
Number of stockholders, 3; all in New Hampshire.
General Balance Sheet.
Assets.
Cash and current assets $130.90





Sinking fund reserves 160.00





Machinery and apparatus $1,857.00













Total operating expenses $3,250.26
Taxes 13.00
Total revenue deductions 3,263.26
Gross operating loss $169.48
Sinking fund charges 150.00
Net loss $329.48
Surplus at beginning of year 1.145.11
Surplus at close of year $815.63
Production and Sales.
Kilowatt hours generated 20,000
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Services Rendered.
Greenville.
Number of consumers 30
Number of meters in service 14
Current supplied:
Private consumers, kw. h 12,000
Municipal street lighting, kw. h 8,000
Total current supplied, kw. h 20,000
GROVETON ELECTRIC LIGHT COMPANY.
GROVETON, N. H.
Principal Officers.
President, Willis A. Knight. Auburn, Me.; Vice-President, George B.
Bearce, Lewiston, Me.; Clerk, E. H. Macloon, Groveton, N. H. ; Treasurer
and General Manager, Harry Stetson, Lewiston, Me. ; Superintendent, E. H.
Macloon, Groveton, N. H.
Directors.
Willis B. Knight, Auburn, Me.; George B. Bearce, George E. Bearce,
Harry iStetson, John D. Clifford, Lewiston, Me. Term expires May 6, 1914.
History.
Incorporated May 16, 1890; amended May 23, 1911, under the general
law of the State of New Hampshire.
Localities Served.
Village of North Stratford in the town of Stratford, and village of
Groveton in the town of Northumberland.
Capital Stock.
Common, authorized and outstanding:
Authorized 300 shares, outstanding 100 shares, par value flOO
each $10,000.00
Dividends declared and paid during year. 25% 2,500.00
Number of stockholders, 5; number in New Hampshire, none.
General Balance Sheet.
Assets.
















Machinery and apparatus 6,.^e0.00
GROVETON ELECTPtIC LIGHT COMPANY. 229




Municipal street lighting system 2,442.13
Total current supplied, kw. h 67,526
GROVETOX
(See also Lyman Falls Poiver Company.)





Total operating revenues $6,258.00
Operating expenses:
Production $890.53
Transmission and distribution 905.24
Insurance 66.00
Miscellaneous , 195.74
Total operating expenses $2,057.51
Taxes 159.60
Total revenue deductions 2,217.11
Gross income $4,040.89
Deductions from gross income:
Interest on unfunded debt 118.68
Net income $3,922.21
Surplus at beginning of year 7,530.50
Total surplus $11,4.52.71
Dividends 2.500.00
Surplus at close of year $8,9.52.71
Production and Sales.
Kilowatt hours purchased 120,100
Klowatt hours sold during year 93,154
Klowatt hours used by respondent 1,000
Klowatt hours unaccounted for 25,946




Number of consumers 99 56
Number of meters in service 110 67
CoiMiected load, kws 110 30
Current supplied:
Private consumers, kw. h 41,726 19,348
Municipal street lighting, kw. h 24,800 7,280
Used by respondent, kw. h 1,000
J. E. HENEY & SO^'S COMPANY.
LINCOLN, N. H.
Principal Officers.
President, G. E. Henry; Vice-President, C. B. Henry; Clerk, C. B.
Henry; Treasurer, J. H. Henry, Lincoln, N. H.
Directors.
G. E. Henry, J. H. Henry, C. B. Henry, Lincoln, N. H.
Plymouth, N. H. ; Katherine S. Henry, Lincoln, N. H.
Alfred Stanley,
History.
Incorporated February 19, 1895; amended March 2, 1896, and March 11, 1896,
under the general law of the State of New Hampshire.
Note—This is not the principl business of this operator. The utility is
operated in connection with other business.
Capital Stock.
Number of stockholders
Number of stockholders in New Hampshire


















Surplus at beginning of year
Net earnings from electrical operations
Production and Sales.
Kilowatt hours generated
Kilowatt hours delivered at switchboard
Kilowatt hours sold during year






















HILL LIGHT AND POWEE COMPANY. 231
Services Rendered.
Lincoln.
Number of consumers 55
Numbers of meters in service 55
Current supplied:
Private consumers, kw. h 22,000
Municipal street lighting, kw. h 2,600
Used by respondent, kw. h 3,460,700





HILL LIGHT AND POWER CO]\IPANY.
(Frank R. Woodward, Owner.)
HILL, N. H.
Operations were commenced April 25, 1913.
Report covers the period to June 30, 1913.
General Balance Sheet.
















Arc lamps and glower lamps
Municipal street lighting system
Miscellaneous expenditures during construction...
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Current supplied:
Private consumers, kw. h
Municipal street lighting, kw. h.
Used by respondent, kw. h





HILLSBOEO ELECTEIC LIGHT AND POWER COMPANY.
HILLSBORO, N. H.
Principal Officers.
President, Warren P. Grimes ; Vice-President, John Goodell : Clerk, W. D.
Forsaith; Treasurer, Warren P. Grimes; Auditors, W. D. Forsaith and John
Goodell; General Manager, George J. Wadleigh; Superintendent, George J.
Wadleigh, Hillsboro, N. H.
Directors.
Warren P. Grimes, John Goodell, Hillsboro, N. H. ; J. E. Grimes, Reading,
Mass.; J. H. Grimes, Parker Jones, Hillsboro, N. H. ; C. P. Grimes, Pena-
cook, N. H. ; W. D. Forsaith, Hillsboro, N. H.
History.
Date of organization: January 25, 1S95.
Incorporated under the general law of the State of New Hampshire.
Capital Stock.
Common, authorized and outstanding:
700 shares, par value $50 each $35,000.00
Dividends declared and paid during year, 12% 4,200.00
Number of stockholders 20. Number in New Hampshire 17.
Par value of stock held in New Hampshire 30,200.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $1,837.67
Accounts receivable 331.27

































Bond—Manchester Traction, Light &
Power Co.* ...: $1,000















Miscellaneous expenditures during constructiozi.
Total cost of fixed capital.
Less reserve for depreciation..














Gross operating income .
Non-operating revenues:




Surplus at beginning of year.
Total surplus
Net adjustments during year, Cr.
Adjusted ba;lance
Dividends on common stock.
Surplus at close of year
Services Rendered.
Number of consumers
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HINSDALE.
(See Twin State Gas & Electric Company.)
Brattleboro Division.
INTERVALE.
(See Goodrich Falls Electric Company.)
JACKSON.
(See Wentwortti Hall Electric Light Company.)
JAFFREY AND TEOY ELECTRIC LIGHT COISIPANY.
JAFFREY, N. H.
Main office, 19 Congress St., Boston, Mass.
History.
Incorporated February, 1909, under general law of New Hampshire.
Localities Served.
Jaffrey, East Jaffrey and Troy.
Principal Officers.
President, John B. Shearer, Boston, Mass.; Vice-President, Edmund C.
Shattuck, Jaffrey N. H.; Secretary, Ernest L. Spaulding, B. Jaffrey, N. H.;
Treasurer, R. L. Pond; Auditor, W. E. Hingston, Boston, Mass.; Superin-
tendent, John H. Kenney, Troy, N. H.
Directors.
Edmund C. Shattuck, Boston, Mass.; Ernest L. Spaulding, E. Jaffrey, N.
H. ; Robert L. Pond, John B. Shearer, Robert L. Pond, Jr., Boston, Mass.
Capitalization.
Capital stock authorized and outstanding:
Common, 250 shares, par value $25,000.00
Dividends declared and paid during year, 2i^% 625.00
Number of shares, 15; number in New Hampshire, 8.
Par value held in New Hampshire 9,500.08
Funded debt, debenture bonds, 1910-19.30:
Par value authorized, $12,500; outstanding 8,500.00
Interest accrued during year 510.00
Interest paid during year 1,275.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $20.13
Accounts receivable—electric 2,184.28
JAFFEEY AND TKOY ELECTRIC LIGHT COMPANY. 235
























Machinery and apparatus 3
15,708.03















Total revenue deductions $1,822.39
Deductions from gross income:
Interest on funded debt, 6%, 2i/^ years $1,275.0*
Interest on unfunded debt 121.50
Total deductions from gross income $1,396.50
Net income $425.89
Deficit at beginning of year 226.71
Total surplus $199.18
Dividends on common stock, 2i,^% 625.00
Deficit at close of year $425.82
JONES & LINSCOTT ELECTEIC COMPANY.
LANCASTER, N. H.
Principal Officers.
President, H. H. Jones; Clerk, Merrill Shurtlefl; Treasurer, Fred S.
Liinscott; General Manager, Fred S. Lin&cott, Lancaster, N. H.
Directors.
H. H. Jones, Fred S. Linscott, W. H. McCarten, C. W. Sleeper, Mer-
rill Shurtleff, Lancaster, N. H.
History.
Incorporated May 23, 1908, under the general law of the State of New
Hampshire.
Capitalization.
Capital stock, authorized and outstanding:
Common, 400 shares, par value $100 each $40,000.00
Dividends declared during year, 4% , 1.600.00
Number of stockholders, 8; all in New Hampshire.
Funded debt, authorized and outstanding:
First mortgage notes, May 1, 1908, $15,000; Dec. 1, 1912, $2000 $17,000.00
Interest accrued and paid during year, 5% 820.00
General Balance 'Sheet.
Assets.
Cash aad current assets:
• Cash $647.32
Bills receivable (notes) 108.25
Accounts receivable—electric 1,832.78
$2,588.35
Materials and supplies 350.00


















Machinery and apparatus 15,247.20
Poles and fixtures 7,508.08
Line transformers 1.817.02
Electric meters 1,518.06
TO'tal (net) value of fixed capital—electric $.51,757.10
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Total operating expenses $3,846.30
Taxes 380.00
Interest on funded debt 837.67
Total deductions from gross income
Net income
Deficit at beginning of year
Total deficit
Dividends on common stock, 4 per cent
Deficit at close of year
Services Rendered.
Number of consumers











KEENE GAS AND ELECTRIC COMPANY.
Principal Officers.
President, W. H. Elliot; Vice-President, "W. L. Mason; Clerk, P. H.
Faulkner; Treasurer, Geo. M. Rossman; General Manager, Geo. M. Ross-
man; Superintendent, R. D. Smith, Keene, N. H.
Directors.
W. H. Elliot, W. L. Mason, G. M. Rossman. R. D. Smith, Philip H.
Faulkner, R. E. Faulkner, D. R. Cole, Harry Kingsbury, Keene, N. H.
;
Tucker Doland. Brookline, Mass.; J. W. Elliot, Boston, Mass. Elected
annually September 15.
History.
Incorporated June 27, 1860, under special law of the State of New Hamp-
shire.
Localities Served.
Keene, Swanzey, E. Swanzey. Westport, Winchester, Ashuelot, Marlboro,
Chesterfield, Dublin, Peterboro, "Westmoreland, Spofford.
Capitalization.
Capital stock, authorized and outstanding:
Common, 1300 shares; preferred, 500 shares, par value $100
each $200,000.00
Dividends declared and paid during year.
•Common, 10%, preferred. 4% 17,000.00
Number of stockholders, 78; number in New Hampshire, 71
Par value of stock held in New Hampshire 150,200.00
Funded debt, authorized and outstanding:
First mortgage bonds, 5%, 1905-1935, par value authorized,
$200,000. Par value outstanding $193. .500.00
Interest accrued, $9,675; paid during year 9,554.16
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General Balance Sheet.
Assets.
Cash and current assets:
Cash $8,931.56
Accounts receivable, gas 1,589.59
Accounts receivable, electric 2,743.09
Accounts receivable, sundry 1.354.48
Interest paid in advance 1,248.11
Accounts receivable, special 1,470.35
Ashuelot Gas & Electric Company 30,547.58
$47,884.76
Materials and supplies 9,750.19
Investments 73,166.04
Fixed capital, gas 204,844.07
Fixed capital electric 316,922.53
Suspense 4,713.42
Reacquired securities:
Ashuelot Gas & Electric Co., common 70,000.00





Interest accrued on funded debt 4,031.25
Interest accrued on unfunded debt 2,395.34




Reserve for depreciation 25,936.64











Central Square and Wash-
ington St., Keene, N. H
Keene Development Co
Capital stock:
Ashuelot Gas and Electric






























•Receipts, $6,660.76; expenses, $6,392.38.
KEENE GAS AND ELECTRIC COMPANY.
Less reserve for depreciation
















Total cost of fixed capital—electric.
Less reserve for depreciation









































































Income from investments $4,200.00
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Other non-operating revenues $268.38
Total non-operating revenues $4,468.38
Gross income $34,946.26
Deductions from gross income:
Interest on funded debt $9,929.16
Interest on unfunded debt 7,740.86
Total deductions from gross income 17,670.02
Net income $17,276.02
Surplus at beginning of year 71,408.25
Total surplus $88,684.49
Net adjustments during year 12,908.40
Adjusted balance $75,776.09
Dividends on preferred stock, 4% $2,000.00
Dividends on common stock, 10% 15,000.00
Total dividends 17,000.00
Surplus at close of year $58,776.09




Number in use January 1, 1913 (all sizes) 1,515
Number added during the period 298
Total 1,813
Number removed during year 162








Street mains in use June 30, 1913:
Total 1 ,637
Cast iron. Wrought iron.
ft. ft.






Gas Made and Sold During the Period.
Number of feet on hand January 1, 1913 52,000
Number of feet made during the period:
Water gas 31.333.000
Total gas made and on hand 31,385,000
Number of feet of gas sold by meter during the
period 28,579,700
Number of feet of gas used at works and offices
during the period 92,900
Number of feet of gas on hand at close of year 47,000
Total gas sold, used and on hand 28,719,600
Number of feet unaccounted for during the period 2,665,400
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Production and Sales During Period.
Electric.
Kilowatt hours generated 902,920
Kilowatt hours purchased 1,231,803
Kilowatt hours delivered at switchboard 2,134,723
Kilowatt hours sold during year 1,615,759
Kilowatt hours used by respondent 18,902
Kilowatt hours unaccounted for 500,062
Per cent unaccounted for 28
Services Rendered.
Number of consumers



















814,978 14,295 46,054 33,988 18,462
159,963 24,163 25,358
















CENTER -HARBOR, N. H.
Locality Served.
Center Harbor.
Note—Furnishing electricity is not the principal business
The utility is operated in connection with other business.
of this operator.
Fixed Capital.
Machinery and apparatus $1,000.00





Total cost of fixed capital $2,3.50.00
Less reserve for depreciation 500.00
Total (net) value of fixed capital $1,830.00












Kilowatt hours sold during year 7,113
Services Rendered.
Number of consumers 27
Number of meters in service 15
Current supplied:
Private consumers, kw. h 5,160
Municipal street lighting, kw. h 1,953





Cash and current assets:
Accounts receivable $50.00





Machinery and apparatus '. 400.00















Total operating expenses . 81.10
Net earnings $166.90
LACONIA GAS AND ELECTRIC COMPANY.
Principal Officers.
President, W. L. Mason Keene, N. H.; Vice-President, Allen Hollis,
Concord, N. H. ; Treasurer and General Manager, Geo. M. Rossman, Keene,
N. H. ; Superintendent, F. T. Brockington, Laconia, N. H.
Directors.
W. L. Mason, Keene. N. H.; Allen Hollis, Concord, N. H. ; G. M. Ross-
man, Keene, N. H.; F. T. Drockington, Edmund Little, Laconia, N. H.
HiSTORT.
Incorporated April 19, 1910. amended March SO, 1912, under the general
law of the State of New Hampshire.
Localities Served.
Belmont, Gilford, Laconia, Tilton, Meredith, Sanbornton, and Weirs.
Capitalization.
Capital stock, authorized and outstanding:
Common, 2500 shares; preferred, 2300 shares; par value
Dividends, declared and paid during year: preferred 6%,
common. 4^4%
Number of stockholders, 216; number in New Hampshire, 173.
Par value of stock held in New Hampshire
Funded debt, authorized, par value $750,000, outstanding, 5%;
first mortgage bonds, par value






























Interest accrued on funded debt
Interest accrued on unfunded debt.
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Investment.
80 shares, L/aconia Hotel Co., par value. $25; actual cost.






Trunk lines and mains ..
Gas services
Gas meters
Total cost of fixed capital—gas
Less reserve for depreciation
Total (net) value of fixed capital—gas. ..
Electric.
Organization
Buildings and real estate, Lakeport and East Tilton.





Total cost of fixed capital—electric.
Less reserve for depreciation





Commercial and municipal lighting
























Commercial lighting, and power, municipal
lighting $55,474.11










































Dedubtions from gross income:
Interest on funded debt $13,750.00
In cerest on unfunded debt 2,800.99
Total deductions from gross income
Net income
Surplus at beginning of year
Total surplus
Dividends on preferred stock, 6% $13,800.00
Dividends on common stock, 4%% 10,625.00
Total dividends









Meter and Service Data.
Gas.
Meters in use at beginning of year, all sizes : 1,121
Added during year, 361; removed, 277.
Number at close of year 1,205
Number of 2 It.. 6; 3 It., 855; 5 It., 296; 10 It., 32; 20 It., 11; 30
It., 3; 50 U., 1; 150 It., 1; total 1,205
Mains in use June 30, 1913:
Wrought iron, 2 in., 20,170 ft.; 3 in., 9,147 ft.; 4 in., 3,000 ft.; 6 in., 175 ft.;
8 in., 1.50 ft.
Cast iron, 3 in., 14,598 ft.; 4 in., 19,928 ft.; 6 in., 14,890 ft.; 8 in., 1,900 ft.;
10 in., 100 ft.
Consumers at beginning of year, 1,034; added during year, 360; discontin-
ued during year, 277; number at close of year, 1,117.
Gas Made and Sold During the Period.
Cubic feet on hand at beginning of year 55,600
Water gas made during year ...-. 17,730,500
Gas sold by meter during year 16, 789, .500
Used at works and offices during year 351,900
Total gas sold, used, and on hand 17,187,600
Gas unaccounted for during year 598,500
Production and Sales During Period.
Electric.
Kilowatt hours generated 1,867,200
Kilowatt hours delivered at switchboard 1,867,200
Kilowatt hours sold during period 1,388,246
Kilowatt hours used by respondent 30,329
Kilowatt hours unaccounted for 448,625
Per cent unaccounted for 24
Services Rendered.
Number of consumers
Number of meters ;n service.
Connected load, kw
o
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Current supplied:
Private consumers, kw. h 606,255 86,135
Municipal street lighting, kw. h. 178,608
Other municipal service, kw. h.. 10,934
Other public service corporations,
kw. h 406.924 99,310
Used by respondent, kw. h 30,329
Total current supplied, kw. h.. 1,233,040 86,135 99,310 90
LACONIA LIGHT & POWER COMPANY.
Principal, Officers.
President, ^Samuel B. Smith, Laconia, N. H. ; Vice-President, Harry L.
Pierce, Leominster, Mass.: Clerk and Treasurer, Edmund Little, Laconia,
N. H.
Directors.
S. B. Smith, Edmund Little, Laconia, N. H. ; H. L. Pierce, Leominster,
Mass. ; L. S. Pierce, Laconia, N. H. ; H. G. Lowe, Leominster, Mass.
History.
Incorporated March 9, 1905, under special law of the State of New
Hampshire as Laconia Power Company. Name changed February 20, 1907.
This is not an operating company, an organization only is maintained.
LEBANON ELECTRIC LIGHT & POWER COMPANY.
Principal. Officers.
President, Prank B. Lewis; Clerk and Treasurer, Edgar M. Bowker,
Whitefleld, N. H. ; General Manager, Walter U. Colby, Lancaster, N. H.
Directors.
Frank B. Lewis. Van H. Dodge, Edgar M. Bowker, Whitefleld, N. H.
History.
Incorporated September 14, 1908, under the general law of the State of
New Hampshire. Amended July 16, 1898.
Capitalization.
Capital stock, authorized and outstaiid ng:
Common. 400 shares, par value $40,000.00
Dividends declared during year
Number of stockholders, 6; all in New Hampshire.
Funded debt, authorized and outstanding:
First mortgage bonds, 5%, 1902-1922. par value 40.000.00
Interest, accrued and paid during year, 5% 2,000.00
General, Balance Sheet.
A suet fi.
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Interest accrued on funded debt 5iX).00
Interest accrued on unfunded debt 398.90
Bills payable (promissory notes) 6,340.46
Accounts payable 2,144.3.5
Funded debt 40.000.00







Transmission and distribution 277.00
Insurance 170.88
Miscellaneous 277.00
Extraordinary repairs on plant 815.51
Taxes 417.00
Uncollectible bills 100.00
Total revenue deductions 4,128.43
Gross operating income $601.23
Deductions from gross income:
Interest on funded debt $2,000.00
Interest on unfunded debt 190.20
Total deductions from gross income 2,190.20
Net loss $1,588.92
Deficit at beginning of year 2,006.25
Total deficit $3,595.17
Net adjustments during year (debit)
—
Personal injury case (balance) 401.95
Adjusted balance (deficit) $3,997.12
Deficit at close of year 3.997.12
Services Rendered.
Lancaster.
Number of consumers 330
Number of meters in service 290
Used by respondent, kw. h 1,342
LANCASTER AND JEKFKESON ELECTRIC COMPANY.
Principal Officers.
President, George S. Rogers, Lebanon, N. H. : Vice-President, Thomas W.
Streeter, Concord, N. H. ; Clerk Frank Collins, WTiite River Jet., Vt. ; Treas-
urer, S. Reed Anthony, Boston, Mass.; General Manager, Frank Collins,
White River Jet., Vt. ; Superintendent, Herbert M. Tucker, Lebanon, X. H.
Directors.
George S. Rogers, Lebanon, N. H. ; Thomas W. Streeter, Concord, N.
H. ; Charles P. Chase, Hanover, N. H.; Philip Young, Robert W. Sanford,
Boston, Mass.; Carlos D. Smith, Lebanon, N. H. ; Frank Collins, White
River Jet., Vt. Term expires January 2, 1914.
History.
Incorporated June 4, 1890; amended February 10, 1892, under the general




Common, authorized and outstanding:
360 shares, par value $50 per share; total $18,e00.00
Dividends declared and paid during year, 20% 3,fi00.00
Number of stockholders, 8; number in New Hampshire, 4.
Par value of stock held in New Hampshire 200.00
General Balance Sheet.
Assets.












Interest accrued on unfunded debt 184.51
Bills payable (promissory notes) 9. 800.00
Accounts payable 1,676.61
$11,919.20




Land and structures $15,237.67
Plant and equipment 34.312.42
Electric services, transformers, and meters 2,994.62
Total cost of fixed capital $52,.544.71
Less reserve for depreciation 297.68
Total (net) value of fixed capital $52,247.03
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Merchandise and jobbing revenue
Total operating revenues
Operating expenses:
Production, transmission and distribution $13,159.85
Insurance 482.40
General depreciation 297.68




Deductions from gross income:
Interest on unfunded debt
Net income
Surplus at beginning of year
Total surplus
Dividends on common stock, 20%
Surplus at close of year
Production and Sales.
Kilowatt hours generated
Kilowatt hours delivered at switchboard
Services Rendered.
Number of consumers


















(See J. E. Henry & Sons Company.)
THE LISBON LIGHT AND POWER COINIPANY.
Principal Officers.
President. Ned G. English: Vice-President, George Brummer; Clerk, Wm.
Wallace Oliver; Treasurer, Wm. Wallace Oliver; auditors, Ned G. English
and George Brummer; General Manager. Wm. Wallace Oliver, Lisbon N. H.
Directors.
Ned G. English. George Brummer, Wm. Wallace Oliver, Seth F. Hoskins,
H. B. Moulton, Eugene E. Clark, Ward P. Aldrich, Lisbon, N. H. Term ex-
pires January 10, 1915.
History.
Incorporated December 13. 1899, amended April 24, 1902, under the gen-
eral law of the State of New Hampshire.
Localities Served.
Bath, Landaff, and Lisbon.
250 REPORT OF THE PUBLIC SERVICE COMMISSION.
Capital Stock.
Common, authorized and outstanding:
450 shares, par value
Dividends declared and paid during year, 9%
Number of stockholders, 16: number in New Hampshire, 15.































Arc lamps and glower lamps
Municipal street lighting system
Total cost of fixed capital
Less reserve for depreciation









Transmission and distribution 4,039.75
Insurance 492.73
General depreciation 500.00
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Non-operating revenues:
Rent from real estate $100.00
Net income $4,832.19
Surplus at beginning of year 11,078.76
Total surplus $15,910.95
Net adjustments during year, Cr 187.50
Adjusted balance $16,098.45
Dividends on common stock, 9% 4,0.50.00





John Swenson, Geo. L. Theobald, N. E. Martin, E. D. Clough, Concord,
N. H. Each has M, interest.











Accounts payable . . .
.
LYMAN FALLS POWEK COMPANY.
GROVETON, N. H.-
Principal Officers.
President, John D. Clifford; Vice-President, Geo. B. Bearce, Lewiston,
Maine; Clerk. Harry Manser, Auburn, Me.; Treasurer and General .Man-
ager, Harry Stetson, Lewiston, Me.; Superintendent, E. A. Macloon, Grove-
ton, N. H.
Directors.
John D. Clifford, Geo. B. Bearce, Harry Stetson, Lewiston, Me. ; W. N.
Munroe, 0. C. Wilson, W. A. Knight, Auburn, Me.; H. U. True, Boston,
Mass.
History.
Organized July 21, 1903, under the laws of the State of Maine.
Capitalization.
Capital stock, common:
Authorized 1000 shares, outstanding 630; par value $63,000.00
Dividends declared during year
Number of stockholders, 20; number in New Hampshire, 6.
Par value of stock held in New Hampshire 11,500.00
Funded debt:
First mortgage bonds, 1904-1914, par value authorized $7.t, 000.00
Outstanding, $73,000; not held by respondent 4. .500.00
Interest accrued and paid during year, 5% 225.00
General Balance Sheet.
AKSftS.
Cash and current assets:
Cash $1,667.32
















Machinery and apparatus 59.9.50.76
Poles and fixtures 16.781.78
Miscellaneous expenditures during construction 5,353.71




Total operating revenues $28,175.73
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Operating expenses:
Production $4,246.83
Transmission and distribution 1,319.35
Insurance 554.62
Miscellaneous 500.00




Deductions from gross income:
Interest on funded debt $736.83
Interest on unfunded debt 4,550.00
Total deductions from gross income
Net income
Surplus at beginning of year
Surplus at close of year
Production and Sales.
Kilowatt hours generated
Kilowatt hours sold during year
Kilowatt hours unaccounted for
Per cent unaccounted for
Maximum load. November 1, 1912. kw




Private consumers, kw. h 3.601.034
Other public service corpora'tions, kw. h. 120.100
















]\rcINDOE FALLS ELECTEIC LIGHT COMPANY.
McINDpE FALLS. VT.
Principal Officers.
President. Don L. Judkins. Barnet. Vt. : Clerk and Treasurer, J. M. Gib-
son, Mclndoe Palls, Vt. : General Manager, Don L. Judkins. Barnet. Vt.
Directors.
Don L. Judkins. Barnet, Vt. ; J. M. Gibson, Mclndoe Falls. Vt.
History.
Organized April 11, 1901, under the general law of the State of Vermont.
Localities Served.
Monroe. New Hampshire, and Mclndoe Falls, Vermont.
Capital Stock.
Common, authorized and held in treasury:
20 shares, par value held
Dividends declared during year
NTimber of .stockholders. 2: none in New Hampshire.
$2,000.00
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General Balance Sheet.
Assets.
























Deficit at beginning of year
Electric meters

























MANCHESTER TEACTIOX, LIGHT & POWER COMPANY.
46 Hanover St., MANCHESTER, N. H.
Principal Officers.
President, E. C. Foster: Vice-President, J. Brodie Smith: Clerk, Edwin
F. Jones, Manchester N. H. : Treasurer. S. Reed Anthony, Boston, Mass.;
General Manager, J. Brodie Smith, Manchester, N. H.
Directors.
F. C. Foster, Manchester. N. H. ; S. Reed Anthony, Boston, Mass.: .1.
Brodie Smith, Manchester, N. H.; P. L. Saltonstall. Boston, Mass.: Charles
M. Floyd. Walter M. Parker, Roger G. Sullivan. Wm. Parker Straw. .Man-
chester" N. H.: Geo. H. Hood, Stillman F. Kelley, Robert H. Hallowell. Bos-
ton. Mass.: Billings P. Learned. New London. Conn.: Frank S. Streeter,
Concord. N. H.; Albert O. Brown, Manchester, N. H. ; Wm. A. Tucker,
Boston, Mass.
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History.
This company commenced operation, March, 1881, under the name of
Manchester Electric Light Company. Reorganized July 29, 1885, as the
American Typographic Company: March .5, 1S95, name changed to American
Manufacturing Company; February 13, 1901, name changed to Manchester
Traction. Light & Power Company: March 16. 1904, purchased all the assets
of the Union Electric Company, Merrimack Electric Light. Heat & Power
Company, Garvin's Falls Power Compaay, and the Con.solidated Electric
Company, consolidating the same.
Localities Served.
Manchester, Goffstown, Grasmere, Pembroke (Suncook), Allenstown (Sun-
cook), Hoofcsett, Londonderry, Litchfield, Merrimack.
Lines also extend into the towns of Auburn and Bow.
Capitalization.
Common stock, authorized and outstanding:
Authorized, 50,000 shares; outstanding, 28,000 shares, par
value $2,800,000.00
Dividends declared and paid during year, 8% 224,000.00
Number of stockholders, 862; number in New Hampshire, 406.
Par value of stock held in New Hampshire 830,000.00
Funded debt, authorized and outstanding:
Consolidated first mortgage bonds
—
Manchester Traction. Light & Power Co., 1901-1921, par
value authorized, $2,000,000, par value outstanding 1,750,000.00
Manchester Electric Light Co., 1897-1917, par value author-
ized and outstanding 250,000.00
Interest accrued and paid during year, 5% 100,000.00
General Balance Sheet.
Assets.
















Interest accrued on funded debt $24,999.99









Manchester Electric Light Co., 5s $58,000.00
Coupons and interest 2.826.22
Total $60,526.22
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Suspense.
















shares Manchester & Nashua St. Ry.
shares Manchester & Derry St. Ry
shares Benj. Franklin Electric Co
shares Garvin's Falls Power Co
shares Manchester Electric Co
shares Manchester Electric Light iCo
shares Consolidated Electric Co
shares Union Electric Co




































Other operating revenues (net) 8,352.42
Total operating revenues $506,050.03
Operating expenses:
Production $33,961.94




Total operating expenses $136,093.88
Taxes $30,000.00
Uncollectible bills 1,081.25
Total revenue deductions $167,175.13
Gross operating income $338,874.90
Non-operating revenues:
Income from investments $73,170.00
Other non-operating revenues 1.781.13
Total non-operating revenues $74,951.13
Gross income $413,826.03
•Entire capital stock.
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Deductions from gross income:
Interest on funded debt $100,000.00
Interest on unfunded debt 4,039.32
Total deductions from gross income
Net income
Surplus at beginning of year
Total surplus
Net adjustments during year, Dr
Adjusted balance
Dividends on common stock, 8%




Kilowatt hours delivered at switchboard
Kilowatt hours sold during year
iKlowatt hours used by respondent
Kilowatt hours unaccounted for
Per cent unaccounted for
Maximum load, one hour, July, 1912, kws




















Number of consumers.. 3,678 142 87
Number of meters in
service 3,717 142 87
Connected load 9,095
Current supplied:
Private consumers ... 6,339,892
Municipal street light-





Used by respondent... 538.390
Total current sup-
plied 15.744.400
*This includes Pembroke and AHenstown.
x
MAKLBOIM) Kl.KCTRlC LIGH'I', HEAT & POWER COMPANY.
MARLBORO, N. H.
Principal Officers.
President, Clinton Collins; Clerk and Treasurer, Willis S. Garfield; Su-
perintendent, Harold W. Hildreth, Marlboro, N. H.
Directors.
Henry L. Page, Harold W. Hildreth, Cl'nton Collins, Henry E. Brew-
ster, Charles B. Collins, Marlboro, N. H.
Capital Stock.
Common, authorized and outstanding:
294 shares, par value $14,700.00
Dividends declared during year
Number of stockholders, 20; all in New Hampshire.
General Balance Sheet.
Assets.










Interest accrued on unfunded debt $225.00








Machinery and apparatus 3,195.00






Municipal street lighting system 995.00
Miscellaneous expenditures during construction 408.00






Total operating revenues—electric $3,252.59
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Total operating expenses—electric $1,575.95
Net income $1,676.64
Deficit at beginning of year 8,332.70
Deficit at close of year $6,656.06
Production and Sales.
Kilowatt hours generated 14,837
Kilowatt hours purchased 9,850
Services Rendered.
Number of consumers 92
Number of meters in service 89
Connected load, kws 1,863
Current supplied:
Private consumers, kw. h 16,832
Municipal street lighting, kw. h 7,855
Total current supplied, kw. h 24,687
:\rASCOMA ELECTEIC LIGHT & GAS COMPANY.
WHITE RIVER JUNCTION, VT.
Principal Officers.
President, Chas. P. Cbase, Hanover, N. H. ; Vice-President, Thomas W.
Streeter, Concord, N. H. ; Clerk, Frank Collins, White River Junction, Vt.
;
Treasurer, S. Reed Anthony, Boston, Mass. ; General Manager, Frank Collins,
White River Junction, Vt.
Directors.
CTias. P. Chase, Hanover, N. H. : Thomas W. Streeter, Concord, N. H. ; S.
Reed Anthony, Boston, Mass.; Frank Collins; Wm. Russell, White River
Junction, Vt.
History.
Incorporated April 11, 1891, under special law of the State of New
Hampshire as Mascoma Light, Heat, and Power Company. Name changed
February 28. 1893.
Capital Stock.
Common stock, authorized and outstanding:
500 shares authorized, 4,960 outstanding; par value, $100 each,
total $49,600.00
Dividends declared and paid during year. 28% 13,888.00
Number of stockholders. 6; number in New Hampshire, 2.
Par value of stock held in New Hampshire 200.00
General Balance Sheet.
Assets.





























Total cost of fixed capital—electric.
Less reserve for depreciation





































Deducfons from gross income:
Interest on unfunded debt ...
Net income
Surplus at beginning of year.
Total surplus
Net adjustments during year, Cr.
Adjusted balance
Dividends
















West Lebanon, N. H
Plainfield, N. H














Municipal street lighting system
Miscellaneous expenditures during construction









Transmission and distribution 427.25
Miscellaneous 577.66




Deductions from gross income:
Interest on funded debt
Net Income
Deficit at beginning of year






















MERIDEN ELECTRIC LIGHT AND POWER COMPANY.
MERIDEN, N. H.
Principal Officers.
President, Charles A. Tracy; Vice-President, Alvah B. Chellis; Clerk,
Frank M. Howe; Treasurer, General Manager and Superintendent, Harold W.
Chellis, Meriden, N. H.
History.
Incorporated August 20, 1910, under the general law of the State of
New Hampshire.
Capital Stock.
Common, authorized 50 shares; outstanding. 36 shares; par
value $3,600.00
Dividends declared during year. 5% 151.25
Number of stockholders, 14; number in New Hampshire, 12.
Par value of stock held in New Hampshire 3,000.00




New coustruetion and extension 479.11
Total $3,801.53
Liabilities.





Royalties, franchises and licenses $40.00
Other intangible electric capital 649.67











Transmission and distribution $647.32
General depreciation 70.00
Miscellaneous 60.00
Total operating expenses 777.32
Gross income $209.00
Surplus at beginning of year 8.78
Total surplus $217.78
Dividends 151.2.3
Surplus at close of year $66.53
Production and Sales.
Kilowatt hours purchased 1.725
Kilowatt hours sold during year 1,250
Kilowatt hours unaccounted for 575
Per cent unaccounted for 33.3
Services Rendered.
Number of consumers 12
Number of meters in service 15
MILFOED LIGHT & POWER COMPANY.
MILFORD, N. H.
Principal Officers.
President, Philip H. Farley, Boston, Mass.; Clerk, A. A. Murray, Milford,
N. H.; Treasurer, Wm. H. Burgess, Boston, Mass.; Superintendent, A. A.
Murray, Milford N. H.
Directors.
Philip H. Farley, Wm. H. Burgess, Howard W. Lang, Joseph P. Hines,
Boston, Mass.; A. A. Murray, Milford, N. H.
History.
Incorporated February 27, 1908, under the general law of the State of
New Hampshire. Amended February 11. 1910: May 13, 1911; January 22, 1912.
Purchased assets of Milford Electric Light Company.
Capitalization.
Capital stock, authorized and outstanding:
Common, 1,500 shares, par value $150,000.00
Preferred, 450 shares, par value 45,000.00
Dividends declared and paid during year:
Common, none: preferred 7%, total 3,150.00
Number of stockholders 25: number in New Hampshire, 2.
Par value of stock held in New Hampshire 6,100.00
Funded debt, authorized and outstanding:
First mortgage bonds, 1908-1938 150.000.00
Interest accrued and padd during year, 5% 7,500.00
General Balance Sheet.
.4 .s.sr/.s.




Materials and supplies 1,698.87








Interest accrued on funded debt 3,125.00
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Fixed Capital.
Organization






















Rent from real estate
Gross income
Deductions from gross income:
Interest on funded debt $7..500.0O
Interest on unfunded debt 610.36
Total deductions from gross income
Net income




Dividends on preferred stock




Maximum load, October 8, 1912. kws
Minimum load, March 16, 1912, kws
Services Rendered.
Milford. Wilton. Amherst.
Number of consumers 289 90 29
Number of meters in service 260 74 28
Current supplied:
Municipal street lighting, kw. h.. 2.7.31.86 686.20 .570.00































NASHUA LIGHT, HEAT AND POWER CO.MPAIS^.
NASHUA, N. H.
Principal Officers.
President. Fred W. Estabrook; Clerk, James H. Tolles; Treasurer, Elbert
Wheeler; Superintendent Gas Department, Walter F. Norton: Superintendent
Electric Department, George L. Sadler, Nashua, N. H.
Directors.
Fred W. Estabrook, Frank E. Anderson, James H. Tolles, George E.
Anderson, Elbert Wheeler, Nashua, N. H.
History.
Incorporated June 28, 1850, as Nashua Gas Light Co., under special lav.-
of the State of New Hampshire. Charter amended and name changed July
21, 1887. Consolidated with Nashua Electric Light Co., in 1889.
Capital, Stock.
Common, authorized and outstanding, 6,000 shares, par value. $600,000.00
Dividends declared and paid during year, 8% 48.000.00
Number of stockholders, 383: number in New Hampshire, 321.
Par value of stock held in New Hampshire 447,800.00
General Balance Sheet.
Assets.






Materials and supplies 26,740.04
Fixed capital—gas 402,353.69
Fixed capital—electric 431,339.27
Fixed capital—other departments 11.956.58
Construction work in progress 3,013.70















Machinery and apparatus 79,682.91
Trunk lines and mains 94,857.37
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Total cost of fixed capital—gas
Leas reserve for depreciation











Arc lamps and glower lamps
General equipment
Total cost of fixed capital—electric
Less reserve for depreciation


























Merchandise and jobbing revenue—gas (net).. 764.62
Other operating revenues—^gas 19,260.15






Merchandise and jobbing revenue—electric (net) 1,519.47
Total operating revenues—electric 131,299.83








Total operating expenses—gas $72,576.87
Electric
Production $36,676.17




Tot^l operating expenses—electric $78,271.87
Taxes 17,821.55
Uncollectible bills 249.28
Total revenue deductions $16S.919.57
Gross operating income $59,280.94







Deductions from gross income.
Net income
Surplus at beginning of year.
Total surplus
Net adjustments during year (debit).
Adjusted balance (surplus).
Dividends on common stock
Surplus at close of year





































Number of service pipes in use
Consumers:
Number at beginning of year.
Added during year
Discontinued during year













Kilowatt hours delivered at switchboard.
Kilowatt hours sold during year
Kilowatt hours used by respondent
Kilowatt hours unaccounted for
Per cent unaccounted for
Maximum load. December 18. 1912, kws.
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Number of meters in service
Connected load, kws
Current supplied:
Private consumers, kw. h
Municipal street lighting, kw. h
Other municipal service, kw. h
Other public service corporations, kw. h.
Used by respondent, kw. h
Total current supplied, kw. h
1,266
1,800
^/O EEPOKT OF THE PUBLIC SEEVICE COMMISSION.
Deductions from gross income:
Interest on funded debt $109.41
Total deductions from income $1,439. Do
Net income 1,02S.P9
Surplus at beiginning of year 7,178.41
Surplus at close of year $8,207.10
Production and Sales.
Kilowatt hours generated 17,924
Kilowatt hours delivered at switchboard 17,924
Kilowatt hours sold during year 14,424
Kilowatt hours used by respondent 500
Kilowatt hours unaccounted for 3,000
Per cent unaccounted for 16.7
Services Rendered.
Number of consumers 25
Number of meters in service 30
Connected load, kws 50
Current supplied:
Private consumers, kw. h 9,616
Municipal street lighting, kw. h 4,327
Other municipal service, kw. h 481
Total current supplied, kw. h 14,424
NEW HAMPTON ELECTRIC LIGHT AND POWER COMPANY.
NEW HAMPTON, N. H.
Principal Officers.
President, George A. Emerson, Bristol, N. H.; Vice-President, Closes H.
Merrow; Clerk and Treasurer, Charles D. Thyng; Auditor, Frank P. Mor-
rill; General Manager and Superintendent, Charles D. Thyng, New Hamp-
ton, N. H.
Directors.
George A. Emerson, Bristol, N. H. : Moses H. Merrow, New Hampton,
N. H. : Ira E. Gray, Concord, N. H. : Emma F. Bronson, Carrie R. Morrill,
Frank P. Morrill, New Hampton, N. H.; Sarah M. Swett, Brstol, N. H.
History.
Organized November 1, 1889, under the laws of the State of New Hamp-
shire.
Capital Stock.
Common, authorized and outstanding:
80 shares, par value $50 each, total $4,000.00
Dividends declared during year, 5% 200.00
Number of stockholders, 12; all in New Hampshire.
General Balance Sheet.
Assets.




Materials and supplies 125.37
Fixed capital 4.183.75
Totail $4,869.63
















Municipal street lighting system 100.00
General equipment 625.00





Total operating revenues $1,251.25
Operating expenses:
Production $1,000.00
Transmission and distribution 16.25
Total operating expenses $1,016.25
Taxes 10.50
Total revenue deductions 1,026.75
Net income $224.50
Surplus at beginning of year 373.36
Total surplus $597.86
Dividends 210.00
Surplus at close of year $387.86
Services Rendered.
New Hampton.
Number of consumers 30
Number of meters in service 6





President, E. R. Anderson, Wenha.m, Mass.: Clerk, David W. Snow,
Portland, Me.; Treasurer, Harold H. Berry, Boston, Mass.
Directors.
E. R. Anderson, Wenham, Mass.; H. H. Berry, Boston, Mass.; R. L.
Pond, Jr., Lynn, Mass.; J. B. Shearer, J. W. Tewksbury, Boston, Mass
272 EEPOET OF THE PUBLIC SERVICE COMMISSION.
History.
Organized September 30, 1910, under general law of Maine. Not an op-
erating company. Its property has been transferred to the New Hampshire
Water & Electric Power Company of New Hampshire.
Capital Stock.
Common, par value authorized, $300,000; outstanding $100,000.00
Preferred, par value authorized, $250,000; outstanding 51,200.00
Preferred, par value authorized, held in special fund 5,000.00
Dividends declared during year
Number of stockholders, 20; number in New Hampshire, 5.
Par value of stock held in New Hampshire 15.400.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $3.19





Unextinguished discount on securities 609.15
Suspense 216.53
Reacquired securities 5,000.00





Interest accrued on unfunded debt 276.68
Bills payable (notes) 14,346.15
Accounts payable 20,698.69
$35,826.16
Reserve for depreciation 1,000.00
Capital stock, preferred 51,200.00




Jaffrey & Troy Electric Light Company, debentures 6%, ma-




Machinery and apparatus 4.862.36
Poles and fixtures 16. 183.76
Transmission conductors—overhead 5,278.26
Distribut'on system—overhead 2,4-=>5.S5
E;leptr:c services, approximately 400..30
Line transformers 84.^.73
Electric meters, approximately 380.00
Arc lamps and glower lamps 40.50
Municipal street lighting system 1.355.00
General equipment 943.7.=i
Miscellaneous expond-tures during construction 1,207.22
Total cost of fixed capital—electric $38,521.99
Services Rendered.
Number of consumers 50
Number of meters in service 38
NEW HAMPSHIEE WATEE AND ELECTRIC POWER CO. OF
NEW HAMPSHIRE.
FITZWLLLIAM, N. H.
Main Office, 19 Congress St., Boston, Mass.
History.
Incorporated December 21, 1911, under general law of New Hampshire.
Principal Officers.
President, Robert L. Pond, Jr., Lynn, Mass.; Clerk, Robert L. Pond, Sr.
.
Superintendent, Jos. Hickey, Fitzwilliam, N. H.
Directors.




Cash and current assets:
Cash $9.23















Machinery and apparatus, electric plant 10,160.61






Arc lamps and glower lamps 54.25
Municipal street lighting system 7.61
General equipment . 769.84
Miscellaneous expenditures during construction 888.78
Total cost of fixed capital—eKectric $37,226.56
*Materials recently bought for 13,200 and 2,300 volt lines partly used in
Tnes built and balance on hand for extension, could not be subdivided at
this time.
tAs fixed by commission.
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Other operating revenues—electric 409.46




Transmission and distribution $199.12
Purchased power 379.86
Total operating expenses 578.98
Net income $9.23
Surplus at beginning of year 1,381.02
Surplus at close of year $1,390.25
Production and Sales.
Kilowatt hours purchased 30,838
Kilowatt hours delivered at switchboard 30,838
Services Rendered.
Number of consumers 40





President, Edwin G. Eastman; Clerk, Horace Mitchell: Assistant Cleric,
John Seammon; Treasurer, William H. C. Pollansby, Exeter, N. H.: Auditors,
F. B. Philbrick and S. J. Woodman; General Manager and Superintendent,
F. B. Philbrick, Newmarket, N. H.
Directors.
Edwin G. Eastman, Exeter, N. H. ; F. B. Philbrick, S. J. Woodman. New-
market, N. H. ; John Seammon, William H. C. Follansby, Exeter, N. H.
History.
Date of organization: April 1, 1911.
Incorporated under the laws of the State of Maine.
Capital Stock.
Common, authorized and outstanding:
2,000 shares, par value. $.50 each, tdtal $100,000.00
Preferred, authorized, 50 shares, outstanding 20 shares; par
value $.50 each, total 1,000.00
Dividends declared during year
Number of stockholders, 17; all in New Hampshire.
General Balance Sheet.
A xsrts.










Interest accrued on unfunded debt $225.00














Municipal street lighting system










Transmission and distribution 4,800.00
Insurance 695.74
Miscellaneous 1,000.00




Deductions from gross income:
Interest on unfunded debt $500.00
Building dam, etc 7,309.56
Total deductions from gross income
Net loss
Surplus at beg-inning of year

















































President, Fred B. Philbrick; Clerk, Charles A. Morse; Treasurer, S.
J. Woodman, Newmarket, N. H.
Directors.
Fred A. Philbrick, Charles A. Morse, S. J. Woodman, Newmarket, N. H.
;
Parley Gardner, Exeter, N. H. ; A. W. Grifllths, A. C. Haines, Newmarket,
N. H. ; E. G. Eastman, Exeter, N. H.
History.
Incorporated April 11, 1S91, under special law of the State of New Hamp-
shire. Charter revived: February 23, 1897; amended February 26, 1897. The
company commenced business in about 1901. In 1905, a receiver was ap-
pointed, which receivership was continued until March, 1911, at which time
the receiver was discharged and the plant leased to the Newmarket Electric
Company at an annual rental of $1,000, the lessee to make all repairs, ex-
tensions and permanent improvements without expense to the lessor.
Capital Stock.
Common, authorized and outstanding:
880 shares, par value $25 each, total $22,000.00
Number of stockholders, 10; all in New Hampshire.
General Balance Sheet.
Property $38,000.00










Interest on bonds $800.00




Surplus at beginning of year 7.24
Surplus at close of year $3€.24
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Note—The property cost in excess of $42,000. In settlement of the re-
ceiver, bonds to the amount of only $16,000 were validated, and debts to the
amount of more than $17,000 were settled. The property is taken to ac-
count as $38,000, representing the only asset covered by the capital stock
and funded debt. The Newmarket Electric Company owns 870 shares of the
stock, and the bonds are secured and constitute a first lien upon all the
property of the respondent.
NEWPORT ELECTRIC LIGHT COMPANY.
NEWPORT, N. H.
Principal Officerts.
President, W. F. Richards; Vice-President, D. S. Rollins; Clerk, W. W.
Safford; Treasurer and Superintendent, M. W. Tenney, Newport, N. H.
Directors.
"W. F. Richards, M. W. Tenney, D. S. Rollins, Newport, N. H.
History.
Incorporated June 2S, 1892, under the general law of the State of New
Hampshire. Amended October 18, 1902; June 21, 1909.
Capital Stock.
Common, authorized and outstanding:
1,000 shares, par value $50 each, total $50,000.00
Dividends declared during year, 6% 3,000.00
Number of stockholders, 2; all in New Hampshire.
General Balance Sheet.
Assets.
















Common stock of Sunapee Electric Light & Power Co.,
par value, actual and book cost $9,900.00
Income accrued during year 396.00
Fixed Capital.
Structures $8,400.00
Machinery and apparatus 46,500.00
Poles and fixtures 3,596.56
Distribution system—overhead 7,735.94




Municipal street lighting system
















Income from investments $396.00
Other non-operating revenues 115.98




Deductions from gross income $100.98
Interest on unfunded debt 500.00
Total deductions from gross income
Net income
Surplus at beginning of year
Total surplus
Dividends on common stock
Surplus at close of year
PROnUCTION AND SALES.
Kilowatt hours generated
Kilowatt hours delivered at switchboard
Kilowatt hours sold during year
Kilowatt hours used by respondent
Kilowatt hours unaccounted for
Per cent unaccounted for
Maximum load, December 19, 1912, kws
Minimum load, April 27, 1913, kws
Services Rendered.
Number of consumers
Number of meters in service
Connected load, kws
Current supplied:
Private consumers, kw. h
Municipal street I'ghting, kw. h
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Other public service corporations, kw. h 72,056
Used by respondent, kw. h 18,242
Total current supplied, kw. h.
NORTH WOODSTOCK.
(See Fox & Putnam.)
PENACOOK ELECTEIC LIGHT COMPANY.
PENACOOK, N. H.
Principal Officers.
President, A. C. Alexander; Clerk, W. G. Buxton; Treasurer, A. G. Har-
ris, H. G. Rolfe; Superintendent, R. L. Harris, Penacook, N. H.
Directors.
Willis G. Buxton, Anson C. Alexander; Robert L. Harris, Almon G. Har-
ris; Henry C. Rolfe, Penacook, N. H.
History.
Incorporated July 21, 1891, under the general law of the State of New
Hampshire. Amended February 2, 1892; January 9, 1900; November 26, 1901;
February 3. 1911.
Capital, Stock.
Common, authorized, and outstanding:
400 shares, par value |4O,000.0O
Dividends declared and paid during year. 8% 3,200.00
Number of stockholders, 24; number in New Hampshire, 18.
Par value of stock held in New Hampshire 39,200.00
General Balance Sheet.
Assets.


















Cash deposited in savings bank $3,630.00























Surplus at beginning of year
Total surplus
Dividends
Surplus at close of year
Services Rendered.
























(See Ashuelot Gas and Electric Company and Keene Gas and Electric Com-
pany.)
PITTSFIELD LIGHT & POWER COMPANY.
PITTISFIBLD, N. H.
Principal Officers.
President, F. D. Hutchias; Clerk, George H. Colbath, Pittsfield, N. II.
;
Treasurer, C. F. Gardner, Raymond, N. H.
Directors.
F. D. Hutchins, G. H. Colbath, Pittsfield, N. H. ; C. F. Gardner, Ray-
mond, N. H.
History.
Incorporated March 17, 1903, under special law of the State of New
Hampshire. Amended April 9, 1909.
Capital, Stock.
Common, authorized, 100 shares, par value $10,000.00
Par value outstanding 9,950.00
Dividends declared during year, iy2% 148.50
Number of stockholders, 29; number in New Hampshire, 25.
Par value of stock held in New Hampshire 9,250.00
General Balance Sheet.
Assets.

















Machinery and apparatus 4,105.93
Poles and fixtures '. 3,835.41
Line transformers 440.59
Electric meters 911.19
Arc lamps and glower lajnps 23.80
Municipal street lighting sysitem 103.28
General equipment 120.96
Total cost of fixed capital $14,096.20
Income Account.
Operating revenues:
Commercial lighting 7 $4 667.36
Municipal lighting J
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Merchandise and jobbing revenue (net)




Transmission and distribution 373.71




Deductions from gross income:
Interest on unfunded debt
Net income


























PLAISTOW ELECTEIC LIGHT & POWER CO.
PLAISTOW, N. H.
Principal Officers.
President, E. A. Landman. Plaistow, N. H. ; Vice-President, A. W. Saw-
yer, Atk:nson Depot, N. H.; Clerk, J. W. Peaslee, Westville, N. H. ; Treas-
urer. J. W. Sleeper: Auditor. Geo. H. Lozier and W. C. Bayley: General
Manager and Superintendent, E. A. Landman, Plaistow, N. H.
Directors.
E. A. Landman, Plaistow", N. H.: A. W. Sawyer, Atkinson Depot, N. H.
;
J. W. Peaslee, Westville, N. H.; J. W. Sleeper, F. W. Woodman, C. E.
Crockett, Plaistow, N. H. ; E. F. Carter, Newton, N. H.
History.
Incorporated October 13. 1911, under the general law of the State of
New Hampshire
Capital Stock.
Common, authorized, 100 shares, outstanding 71 shares, pa
value, $50 per share, total
Dividends declared during year, 2% on the outstanding stock.
Number of stockholders, 24; number in New Hampshire, 20.
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General, Balance Sheet.
Assets.



















Miscellaneous expenditures during construction
Other construction work







Surplus at beginning of year
Total surplus
Dividends
Surplus at close of year
Production and Sales.
Kilowatt hours purchased
Kilowatt hours sold during year
Kilowatt hours unaccounted for
Per cent unaccounted for
Services Rendered.
Number of consumers






































PLYMOUTH ELECTRIC LIGHT COMPANY.
PLYMOUTH, N. H.
Principal. Officers.
President, P. M. Ayer; Clerk, J, E. Smith; Treasurer, C. J. Ayer; Au-
ditor, W. A. Kimball; General Manager, P. M. Ayer; Superintendent, James
M. Dustin, Plymouth, N. H.
Directors.
P. M. Ayer, A. J. Ayer, A. F. Wentworth, W. A. Kimball, Perley Cur-
rier, Plymouth, N. H.
History.
Incorporated July 29, 1891, under the general law of the State of New
Hampshire.
Capital Stock.
Common, authorized and outstanding:
100 shares, par value $10,000.00
Dividends declared during year
Number of stockholders, 21; number in New Hampshire, 17.
Par value of stock held in New Hampshire $8,500.00
General Balance Sheet.
Assets.










Interesit accrued on unfunded debt $3.19
Bills payable (promissory notes) 1,002.18
Total current liabilities $1,005.37







Machinery and apparatus 6,070.00




Municipal street lighting system 384.93
General equipment 372.00
Total cost of fixed capital $18,718.84
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Merchandise and jobbing revenue—electric (net) 107.98
Total operating revenues $9,398.62
Operating expenses:
Production $5,480.17
Transmission and distribution 659.47
Insurance 131.73
Miscellaneous 890.27
Total operating expenses $7,161.64
Taxes 215.00
Uncollectible bills 28.49
Total revenue deductions 7,405.13
Gross operating income $1,993.49
Non-operaiting revenues:
Rent from real estate $19.00
Other non-operating revenues, pole rental 75.00
Net non-operating revenues 94.00
Gross income $2,087.49
Total deductions from gross income 3.19
Net income $2,084.30




Number of consumers 170 6
Number of meters in service 142 6
PORTSMOUTH.




President, F. B. Gardner, Boston, Mass.; Clerk, L. L. Gardner: Treas-
urer, C. F. Gardner, Raymond, N. H.
Directors.
F. B. Gardner, Boston, Mass. ; L. L. Gardner, C. F. Gardner, Raymond,
N. H.
History.
Incorporated February 17, 1909, under special law of the State of New
Hampshire.
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Capital, Stock.
Common, authorized, 1000 shares, outstanding 100 shares, par
value $50 each; total
Dividends declared during year
Number of stockholders, 3; number in New Hampshire, 2.


























Arc lamps and glower lamps
Municipal sifreet lighting system







Production $3, 881. .51
Transmission and distribution 587.72
Insurance 10.00




Deductions from gross income:
Interest on unfunded debt
Net income
Surplus at beginning of year
Total surplus
Net adjustments, Dr
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Production and Sales.
Kilowatt hours generated 36,124
Services Rendered.
Raymond.
Number of consumers 62
Number of meters in service 50
EOCKINGHAM COUNTY LIGHT & POWEE COMPANY.
PORTSMOUTH, N. H.
Principal Officers.
President, David A. Belden; Treasurer and Auditor, Samuel P. Russell,
Haverhill, Mass.; General Manager and Superintendent, John S. Whitaker,
Portsmouth, N. H.
Directors.
David A. Belden, Haverhill, Mass.; Alfred D. Foster, Boston, Mass.;
Charles P. Ayer, Lowell, Mass.; John S. Whitaker, Portsmouth, N. H.
History.
Incorporated October 30, 190O, under the general law of the State of
New Hampshire. Amended, April 13, 1901; July 22, 1901; October 3, 1904.
Localities Served.
Exeter, Hampton, Newcastle,* Newington,* North Hampton,* Ports-
mouth,* and Rye,* New Hampshire; Kittery and Eliot, Maine.
Lines also pa«s through the following cities and towns: Atkinson, Dover,
East Kingston, Greenland, Hampton Falls, Kensington, Kingston, Madbury,
Newton, Plaistow, Salem, Seabrook and South Hampton.
Capitalization.
Capital stock, authorized and outstanding:
10,000 shares, par value $1,000,000.00
Dividends declared during year
Number of stockholders, 6; number in New Hampshire, 1.
Par value of stock held in New Hampshire 100.00
Funded debt, authorized and outstanding:
Mortgage bonds, 1902-1922, par value 600.000.00
Interest accrued and paid during year, 5% 30,000.00
General Balance Sheet.
Assets.
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Funded debt $600,000.00







Royalties, franchises and licenses 10,000.00
Other intangible electric capital 496,283.18
Land 63,600.00
Structures 166,808.95
Machinery and apparatus 612,143.15
Poles and fixtures 162,068.11
Transmission conductors—overhead 219,459.80





Arc lamps and glower lamps 300.00
Municipal street lighting system 6,000.00
General equipment 10.448.40
Miscellaneous expenditures during construction 67,500.00
Total cost of fixed capital $2,051,564.09
Less reserve for depreciation 207,400.00






Merchandise and jobbing revenue (net) 1,570.04
Other operating revenues (net) (railway power) 172,233.50
Total operating revenues $279,902.65
Operating expenses:
Production $129|,512.63




Total operating expenses $240,778.56
Taxes $7,035.46
Uncollectible bills 671.37
Total revenue deductions 248, 485.3&
Gross income $31,417.26
Deductions from gross income:
Interest on funded debt $30,000.00
Interest on unfunded debt 13,320.00
Total deductions from gross income 43,320.00
Net loss $11,902.74
Surplus at beginning of year 91,080.03
To'tal surplus $79,177.29
Net adjustments during year, Dr 8,718.44
Surplus at close of year $70,4r)8.85
SPAULDING & FROST COMPANY. 289
Production and Sales.
Kilowatt hours generated 15,379,269
Kilowatt hours delivered at switchboard 15,379,269
Kilowatt hours sold during year 14,803.183
Kilowatt hours used by respondent 220,000
Kilowatt hours unaccounted for 356,086
Per cent unaccounted for 2.315
M'aximum load, April 24, 1912, kws 72,090
Minimum load, April 13, 1913, kws 29,278
Services Rendered.
Current supplied:
Private consumers, kw. h
Municipal street lighting, kw. h.
Other public service corpora-
tions, kw. h
Used by respondent, kw. h....


















(See W. C. Keniston & Son.)
SALEM.
(See Frank P. Woodbury.)
SPAULDING & FROST COMPANY.
FREMONT. N. H.
Principal Officers.
President, Leon C. Spaulding, North Rochester, N. H. ; Vice-President.
Huntley N. Spaulding Boston, Mass.; Clerk. Treasurer, General Manager and
Superintendent, S. A. Frost, Fremont. N. H.
Directors.
Leon C. Spaulding. North Rochester. N. H. ; Huntley N. Spaulding, Bos-
ton. Mass.; Rolland H. Spaulding. North Rochester, N. H. ; Marion Spauld-
ing. Boston, Mass. ; S. A. Frost, Fremont, N. H.
History.
Incorporated June 4, 1899. under the general law of the State of New
Hampshire.
Note—This is not the principal business of this operator. The utility




Operating expenses (estimated) 230.70
Net income
290 KEPOKT OF THE PUBLIC SEEVICE COMMISSION.
Services Rendered.
Number of consumers 10
Number of meters in service
Respondent used about 200 16 c. p. lights. Public used about 100 16 c. p.
lights.
SUNAPEE ELECTRIC LIGHT & POWER COMPANY.
NEWPORT, N. H.
Principal Officers.
President, W. F. Richards, Newport, N. H. ; Vice-President, N. A. Smith,
Sunapee, N. H.; Clerk, W. W. SafEord; Treasurer 'and Superintendent, M. W.
Tenney, Newp«rt, N. H.
Directors.
W. F. R-chards, D. S. Rollins. Newport, N. H. ; N. A. Smith, Sunapee,
N. H. ; M. W. Tenney, Newport, N. H.
History.




Common. 99 shares, par value $9,900.00
Preferred, 1 share, par value 100.00
Dividends declared during year, common 4%, preferred 6%;
total 402.00
Number of stockholders, 2; both in New Hampshire.
Common, 100 shares, authorized and held in treasury.
General Balance Sheet.
Assets.





Total $21 ,.i71 ..59
Liabilities.
Current liabilities:
Pills payable (promissory notes) $5,200.00






Total $21 ,571 .59
Fixed Capital.






Municipal street lighting system 2.339.90
Total cost of fixed capital $21,375.92






Total operating revenues $5,106.77
Operating expenses:
Paid for current $2,161.68
Transmission and distribution 628.46
Insurance 126.75
Total operating expenses $2,916.89
Taxes 48.90
Total revenue deductions 2,965.79
Gross operating income $2,140.98
Non-operating expenses 728.07
Gross income $1,412.91
Deductions from gross income:
Interest on unfunded debt 260.00
Net income $1,152.91
Surplus at beginning of year 4.351.68
Total surplus $5,504. .59
Net adjustment, Dr 183.82
Adjusted surplus $5,320.77
Dividends on preferred stock $6.00
Dividends on common stock 396.00
Total dividends 402.00
Surplus at close of year $4,918.77
Production and S.\les.
Kilowatt hours purchased 72,056
Kilowatt hours sold during year 46,743.2
Kilowatt hours used by respondent
Kilowatt hours unaccounted for 25,312.8
Per cent unaccounted for 35.1
Maximum load, August 17. 1912, kws 497
Minimum load, April 20, 1913, kws 86
Services Rendered.
Sunapee. Newport.
Number of consumers 178 15
Number of meters in service 176 14
Connected load, kws 510
CTirrent supplied:
Private consumers, kw. h 36,772.2 2,884
Municipal street lighting, kw. h 6,209.6 866.4
Other municipal service, kw. h 11
Total current supplied, kw. h 42,992.8 3,750.4
TILTON ELECTEIC LIGHT & POWER CO.
TILTON, N. H.
Principal Officers.
President, William H. Moses; Clerk, Arthur S. Brown; Treasurer, Wil-
liam H. Moses, Tilton, N. H.
Directors.
William H. Moses, Arthur S. Brown, Otis Daniell, Tilton, N. H.
History.
Incorporated May 26, 1910, under the general law of the State of New
Hampshire.
Capital Stock.
Common, authorized and outstanding:
1,700 shares, par value $170,000.00
Dividends declared and paid during year. 1*^%.
Number of stockholders, 5; all in New Hampshire.
General Balance Sheet.
Assets.










Intangible electric capital (water power) $100,000.00
Land 5,000.00
Structures 15.000.00
Machinery and apparatus 29,450.00






Arc lamps and glower lamps 1.000.00
Municipal street lighting system 3.000.00







Total operating revenues $16,497.50'
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Operating expenses:
Production $354.62




Total revenue deductions $9,776.44
Net income $6,721.06
Surplus at beginning of year 6,103.05
Total surplus $12,824.11
Dividends on common stock 2.125.00
'Surplus at close of year $10,699.11
Services Rendered.
Tilton. Northfleld.
Number of meters in service 167 68
TWIN STATE GAS & ELECTEIC COMPAISTY.
BRATTDEBORO DIVISION.
(Eighteen months ending June 30, 1913.)
Location of Offices.
President: 30 Pine Street, New York, N. Y.
Division Superintendent: Brattleboro, Vt.
Principal Officers.
See report of Home OflSce.
Directors.
See report of Home OflBce.
General Balance Sheet.
Assets.
Cash and current assets:
Cash $3,810.38
Accounts receivable—gas, electric, and sundry. . 21,170.28
Other current assets 1,342.18
$26,322.84











Capital advanced by Home Office 743.690.00
Home Office open account 182.709.09
Reserve for bad debts 3.411.15
Surplus 23.498.91
Total $962,402.43




Royalties, franchises and licenses 10,000.00
Land 9,846.00
Structures 29, .524.80
Macliinery and apparatus 24,604.50












Total cost of fixed capital—gas $200,376.23
Electric.
Organization $7,.^00.0n
Royalties, franchises and licenses 20,000.00
Land 220,000.00
Structures 29,226.63
Machinery and apparatus 44,6.32.12






Municipal street lighting system 17,711.38
Miscellaneous expenditures during construction 20,092.46












Merchandise and jobbing 3,600.00
Total—eilectric 74,495.25




Transmission and distribution 2,841.23
Insurance 321.14
Miscellaneous 5,558.13
Total operating expenses—gas and electric $57,586.87
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Taxes




Gross operating Income .
Non-operating revenues:
Rent of real estate, etc
Non-operating expenses:
Interest on unfunded debt
$1,177.50
300.53
Net non-operating revenues ...










Transferred to Home Office account.
Surplus at close of year
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Kilowatt hours sold during year
Kilowatt hours used by respondent
Kilowatt hours unaccounted for
Per cent unaccounted for
Maximum load, December 17, 1912, kws




Number of consumers 859
Number of meters in service 894
Current supplied:
Private consumers, kw. h 1,058,626
Municipal street lighting, kw. h 248,963
Other municipal service, kw. h 21,393
Other public service corporations, kw. h 717,590
Used by respondent, kw. h 38,940















TWIN STATE GAS & ELECTRIC COMPANY.
(DOVER DIVISION.)
(E-ighteen months ending June 30, 1913.)
Location of Offices.
President: 30 Pine Street, New York, N. Y.
D:vision Superintendent: Masonic Temple, Dover, N. H.
Principal Officers and Directors.
See report of Home OflBce.
Localities Served.
Dover, Rochester, Rollinsford and Somersworth, New Hampshire; Ber-
wick, Maine.
General Balance Sheet.
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Capital advanced by Parent Office $1,650,310.00
Home Office open account 267,125.42














Miscellaneous expenditures during construction..
Total cost of fixed capital—gas
Electric.
Organization







Electric services, line transformers, and meters.
Arc lamps and glower lamps
Municipal street lighting system
General equipment
Miscellaneous expenditures during construction..
Ornamental lighting


















































Transmission and distribution 11,538.32
199,016.31
$2.52,345.65
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Salaries and miscellaneous expenses.
Uncollectible bills
Total revenue deductions.
Gross operating income ...
Non-operating revenues:
Rent froim real estate
Gross income
Deductions from gross income:
Interest on unfunded debt...
Net income
Transferred to Home OfHce account.












Meter and Service Data.
Number in use at beginning of year.
Number in use at close of year
(All sizes.)








Number of service pipes in use
Consumers:
Number at beginning of year.
















Gas Made and Sold During the Year.
Number of feet on hand at beginning of year
Number of feet of gas made during the year:
Coal gas
Water gas
Total gas made and on hand
Number of feet of gas sold by meter during the
year 36.498.600
Number of feet of gas used at works and oflBces
during the year 806.200
Number of feet of gas on hand at close of year 30,500
Total gas sold, used and on hand
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Kilowatt hours delivered at switchboard
Kilowatt hours sold during year
Kilowatt hours used by respondent
Kilowatt hours unaccounted for
Per cent unaccounted for
Maximum load, February 21, 1913, kws
Minimum load, April 6, 1913, kws
Services Rendered in New Hampshire.
Dover. Rochester.
Number of consumers 818
Number of meters in service 790
Current supplied:
Private consumers, kw. h 787.840
Municipal street lighting, kw. h 385,570
Other municipal service, kw. h 275,191
Other public service corporations, kw.
h 1,873,860
Used by respondent, kw. h 36,412





















TWIN STATE GAS & ELECTRIC COMPANY.
Home Office, No. 803 Main Street,
HARTFORD, CONN.
(Eighteen months ending June 30. 1913.)
Principal Officers.
President, I. L. Meloon. Dover, N. H. : Vice-President. E. Lanfare, New
York; Secretary, A. D. Foster; Treasurer. W. A. Meloon, Dover, N. H.
;
Superintendent. E. E. Larrabee, Bennington, Vt. ; General Manager, I. L.
Meloon; Superintendent, W. A. Meloon, Dover, N. H.: Superintendent, E.
M. Addis, Brattleboro. Vt.
Directors.
A. H. Bickmore, .John F. Reilly, Edgar Lanfare. George P. Fall, New
York. I. L. Meloon, Dover, N. H.
History.
Date of organization: August 26. 1906.
Incorporated under the laws of the State of Connecticut.
Localities Served.
In New Hampshire: see reports of Brattleboro, Vt., and Dover, N. H.
Divisions.
Capital Stock.
Common, authorized, 15,000 shares, outstanding, 1,250 shares,
par value $1,2.50,000.00
Preferred, authorized and outstanding. 2,500 shares, par value 250,000.00
Dividends declared and paid during eighteen months:
Common, 3.4%: preferred. 5%. total
Number of stockholders, 17: none in New Hampshire.
81,250.00
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Funded Debt.
Term.
Par value Par value
author- outstand-
ized. Ing.
Dover Gas Light Co 1905-1925
United Gas & Electric Co 1897-1917
Benningtonn Water Power &
Light Co.* 1893-1923
Hoosick Falls Electric Co.t... 1900-1930
Hoosick Falls Illuminating Co.t 1905-1925
Brattleboro Gas Light Co 1903-1923
Brattleboro St. Ry. uotes§. ... 1900-1920
Bennington Water Power &
Light Co.* 1899-1919
Bennington Electric Co.H 1905-1925










































Cash and current assets:
Accounts receivable $931.36




Hoosick Falls division 13,549.99
Investments
Treasury securities




Hoosick Falls, N. Y








Bills payable notes 55,476.52
Interest accrued on funded debt 20,672.24
Current liabilities
Funded debt


















*No more of this issue can be put out. The company is part of the Ben-
nington Electric Co.
tNo more of those bonds can be issued, the company being now the Hoo-
sick Falls Illuminating Co.
J$65,0O0 par value of the authorized issue is reserved to refund underly-
ing Hoosick Electric Co.
§No interest is paid on these notes by respondent, the original vendor as-
suming the interest.
1I$76,500 (the amount issued) of these bonds is reserved to cover underly-
ing Bennington Water Power & Light Co.'s bonds.
**$1].500 held in treasury.
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Capital stock, common $1,250,000.00
4.ccounts payable special 180,620.20
Reserve for bad debts 771.96
Suspense 12,107.45
Surplus, December 31, 1912 102,334.77
Surplus, 6 mos., to June 30, 1913, on Division books 9,608.25
Total $3,701,796.48
Investments.
Dover Realty Company, 10 shares, certificate No. 1^4, par
value $1,000.00
Income accrued during year
Income Account.
Non-operating revenues:
From Dover division $110,923.75
From Brattleboro division 61,299.22
From Bennington division 29,400.49
From Hoosick Falls division 33,218.59
Deductions from gross income:
Interest on funded debt $125,610.09
Home office expense 5,280.37
$148,372.98
Deductions:
Adjustments as of Jan. 1, 1912. in




Hoosick Falls division 1,411.05
New York office 1,429.75












Surplus Jan. 1, 1912 $146,907.98
Plus Sundry interest charges 1,465.00
15.625.00
Surplus Jan. 1. 1912, after deductions 87,577.81
Total surplus $193,193.02
Dividends:
On preferred stock $18,750.00
On common stock 62,500.00
Total dividends 81,3.50.00
Surplus at close $111,943.02
WARREN WATER & LIGHT COMPANY.
WARREN, N. H.
Principal Officers.
President, Archie A. Head; Clerk, Treasurer, General Manager and Su-
perintendent, Edgar S. Carbee, Warren, N. H.
Directors.
Archie A. Head, Edgar S. Carbee, Frank B. Little, William H. Little,
Mable S. Head, Warren, N. H.
History.
Incorporated March 24, 1903, under special law of the State of New
Haaiipshire. Amended, April 4, 1907.
Capitalization.
Common stock, authorized, 1000 shares, outstanding, 308 shares,
par value, $2.5 each, total outstanding $7,700.00
Dividends declared during year
Number of stockholders, 10; number in New Hampshire, 9.
Par value of stock held in New Hampshire 7,200.00
Funded debt, authorized, outstanding, and held in treasury;
First mortgage bonds, 1908-1918, par value 25,000.00
Interest accrued and paid during year
General Balance Sheet.
Anifts.

















Land and water privilege 1,000.00
Structures 1,466.02
Machinery and apparatus 3.737.84





Municipal street lighting system 741.16
Miscellaneous expenditures during construction 216.74
Total cost of fixed capital $8,923.78
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Total operating revenues $1,294.71
Operating expenses:
Production $942.50
Total operating expenses $942.50
. Taxes 32.40
Total revenue deductions 974.90
Gross operating income $319.81
Non-operating revenues $282.48
Non-operating expenses 82.48
Net non-operating revenues 200.00
Gross income $519.81
Deductions from gross income:
Interest on funded debt 100.77
Interest on unfunded debt 7.47
Total $108.24
Net income $411.57
Deficit at beginning of year 927.92
Total deficit 516.35
Net adjustment during the year 3.994.57
Surplus at close of year $3,478.22
Services Rendered.
Warren.
Number of consumers 38
Number of meters ip service 22
Connected load, kws 30
WENTWOETH HALL ELECTRIC LIGHT COIVIPANY.




Note—Furnishing electricity is not the principal business of this oper-
ator. The utility is operated in connecton with other business.
The plant was built in about 1895 for the purpose of generating current
for use in the hotel known as "Wentworth Hall and Cottages. The entire





(No segregation is made.)
Net earnings $75;00
Current is furnished for street liglits for which no charge is made.
The earnings represent receipts for current sold to a few summer residents.
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WEST LEBANON.
(See Mascoma Electric Light & Gas Company.)





President, Lillian B. Eastman; Vice-President, Wm. H. Gerrish; Clerk
and Treasurer, M. H. Taylor, Berlin, N. H.; General Manager and Super-
intendent, Geo. H. Turner, Bethlehem, N. H.
Directors.
Lillian B. Eastman, Wm. H. Gerrish, M. H. Taylor, Berlin, N. H.
History.





Common, authorized, 300 shares, outstanding, 200 shares, par
value $20,000.00
D'vidends declared during year
Number of stockholders, 3; all in New Hampshire.
General Balance Sheet.
Assets.













Poles and fixtures $1,000.00
Distribution system 6,300.00
Electric services 600.00
WONALANOET ELECTRIC COMPANY. 305
liine transformers
Electric meters
Municipal street lighting system
General equipment









Transmission and distribution 700.00
Miscellaneous 648.16




Deductions from gross income:
Interest on unfunded debt
Nat loss
Deficit at beginning of year
Total deficit
Net adjustments during year, Dr



















New Boston, N. H.




This company is a partnership formed in 1910, by Arthur T. Walden and
J. P. Lombard of Wonalancet, N. H. Each has a half interest. The princi-
























Surplus on outside operations at beginning of year
Total surplus
Services Rendered.




SALEM DEPOT, N. H.
Assets.
Cash .{.>77.3.5













Municipal street lighting system





Total operating revenues $4,y04,99
F. r. WOODBUKY. 307
Opoi-ating expenses:
Production $716.83
Transmission and distribution 501.23
Insurance 170. 0)
Miscellaneous 1.537.00




Kilowatt hours generated, kw. h 33.000
Services Rendered.
Salem.
Number of consumers 133
Number of meters in service 54
WOODSVILLE.
(See Woodsville Aqueduct Company—Water Utilities.)
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PART IV.
REPORTS OF GAS UTILITIES
For the Year Ending June 30, 1913.

p. J. ABBOTT & CO.
WILTON, N. H.
Partnership.
P. J. Abbott, L. H. Baldwin, W. H. Emerson, Wilton, N. H.
HiSTORT.
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Miscellaneous Statistics.
The company uses a 200-light Davis Acetylene Generator, installed in
July, 1903.
Street mains in use June 30, 1912, 1,000 feet of IV*' iron pipe.
Number of service pipes in use 6
Consumers:
Number at beginning, of year 8
Number discontinued during year 2
Number at close of year 6
Number of feet of gas sold during the year 21,017
CLATJEMONT GAS LIGHT COMPANY.
CLAREMONT, N. H.
Principal Officers.
President. George H. Stowell: Clerk, Herbert H. Webb; Treasurer,
George H. Tenney. Claremont, N .H.
Directors.
Alvah W. Sulloway, Franklin N. H.; "William F. Richards, Newport. N.
H. : George H. Stowell, Frank P. M'aynard, George A. Tenney, Ira G. Colby,
Claremont, N. H.
History.
Incorporated June 27, 1860, under special law of the State of New Hamp-




Common stock, authorized and outstanding:
WK) sha res, par value JriO.OOO.OO
Dividends declared and paid during year, 3% 1,.̂ 00.00
Number of stockholders, 1; Monadnock Mills, in New Hamp-
shire.
Funded debt authorized and outstanding:
First mortgage bonds. 190.5-192.5, par value (-1,000 held in spe-
cial fund) .")0. 000.00
Interesit. accrued and paid during year, 4% 2,000.00
(lENERAL Balance Sheet.
A»xfffi.






















For the retirement of JJO. 000.00 4% gold bonds due July 1, 1935
Investments.
Nature of investment:
Claremont Gas Light Co. gold bonds, maturing July 1, 1925.
par cost and book value
Income accrued during year
Fixed Capital.




Trunk lines and ma'ns
Gas services and meters




















Deduct'ons from gross income:
Interest on funded debt
Net income
Surplus at beginning of year
Total surplus
Dividends






























318 KEPORT OF THE PUBLIC SERVICE COMMISSION.















CONCORD GAS LIC.HT COMPANY.
CONCORD, N. H.
Principal Officers.
President, Ferdinand A. Stillings: Clerk and Treasurer, Benjamin W.
Couch; Auditor, John P. George, Concord, N. H,
Directors.
Ferdinand A. Stillings, Benjamin W. Couch, Benjamin C. White. John
P. George, William L. Stevens, Harry H. Dudley, Harry G. Emmons, Con-
cord, N. H.
History.
Incorporated July 10, 1850, under special law of the State of New Hamp-
shire. Charter amended: July 1.5, 1S54: June 29, 1866.
Note—Not an operating company. Business is conducted by Concord
Light & Power Company, lessee.
Capital Stock.
Common, authorized and outstanding:
3.000 shares, par value $50 each, total $1.50,000.00
Dividends declared and paid during year 8% 12,000.00
Special dividends of $1.00 per share out of proceeds of sale
of electric plant.
Number of stockholders, 117; number in New Hampshire, 99,
Par value of capital stock held in New Hampshire 1.31,250.00
General Balance Sheet.











Nature of Date of Par Actual on accrued
Investment. maturity. value. cost books during
at. year.
Bond:
Atchison, Topeka & Santa
Fe R, R 1995 $1,000 $999.38 $1,000 $40.00
Bond:
Boston & Albany R. R 1913 1,000 1,005.23 1.000 40.00
Total $2,000 $80.08
319
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Income Account.
Non-operating revenues:
Lease of gas plant $15,402.04
Income from investments 80.00
Total non-operating revenues $15,482.04
Non-operating expenses 335.16
Net income $15,146.88
Surplus at beginning of year 8,136.89
Total surplus $23,283.77
Dividends:
On common stock $12,000.00
Special 3,000.00
Total dividends 15,000.00
Surplus at close of year $8,283.77
CONCOED LIGHT AND POWER COMPANY.
CONCORD, N. H.
Principal Officers.
President, Benjamin A. Kimball; Vice-Presidents, Edson J. Hill, Con-
cord, N. H., and Lewis Lillie, Philadelphi'a, Pa.; Clerk, F. P. Andrews, Con-
cord, N. H. ; Treasurer, G. W. Curran, Philadelphia, Pa.; Manager, Walton
Clark, Philadelphia, Pa.; Superintendent, A. J. Smith, Concord, N. H.
Directors.
F. P. Andrews, A. B. Cross, E. J. Hill, B. A. Kimball, Concord. N. H.;
Randal Morgan, Philadelphia, Pa.; H. W. Stevens, F. A. Stillings. Concord,
N. H.
History.





Common, authorized and outstanding:
4,000 shares, par value $50 per share, total $200,000.00
Dividends declared and paid during year, .5% 10,000.00
Number of stockholders, 36; number in New Hampshire, 26.
Par value of capital stock held in New Hampshire 77,000.00
COXCORD LIGHT AND rowEj; ('0:Mr.\XY. 321
General Balance Sheet.



















E.xtensions and improvements at works, "mains"





Extension of works "plant"









Transmission and distribution 7.21S.2P
Insurance 819.81
Miscellaneous 21.321.16





Deductions from gross income:
Special operating
Net income
Surplus at beginning of year
Total surplus
Dividends
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Number of service pipes in use.
Consumers:
Number at beginn:ng of year.
Added during year
Number at close of year
Gas Made and Sold During the Year.
Number of feet on hand at beginning of year
Number of feet of gas made during the year:
Water gas
Total gas made and on hand.
Number of feet of gas sold by meter during the
year 73,471,400
Number of feet of gas supplied to public and
private lamps during the year 2,241,555
Numbi»r of feet of gas used at works and offices
during the year 764,400
Number of feet of gas on hand at close of year.... 70,300
Total gas sold, used, and on hand




































(See Twin State Gas & Electric Co.)
(Electric utilities—Part III.)
EXETEK CiAS LIGHT COMPANY.
EXE3TER, N. H.
Principal, Officers.
President, Odiorne Swain, Boston, Mass.; Clerk, Arthur F. Cooper, Ex-
eter, N. H. ; Treasurer, A. Parker Browne, Boston, Mass.; Superintendent,
Arthur P. Cooper, Exeter, N. H.
Directors.
Odiorne Swam, Boston, Mass.: Arthur P. Cooper, Exeter, N. H. ; A. Par-
ker Browne, Boston, Mass.; William Burlingame, Exeter, N. H. ; John Col-
lomore Hatch, Boston, Mass.
History.
Incorporated, July 14, 1854. under special law of the State of New Hamp-




Common: authorized, 2,000 shares, outstanding, 1.000 shares,
par value $50 each, total $50,000.00
Dividends declared and paid during year, 7% 3,500.00
Number of stockholders. 39; number in New Hampshire, 3.
Par value of stock held in New Hampshire 2,300.00
General Balance Sheet.
Assets.





















Carried on books at 1,606.80
Income accrued during year 108.00
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Interest on refunded debt.
Total revenue deductions
Net income
Surplu.s at beginning of year.
Total surplus
Dividends















Meter and Service I).\ta.
2-light
MANCHESTER UA:s LIGHT COMPANY. 325
Gas Made and Sold During the Year.
Number of feet on haud at begiuniug of year 46,400
Number of feet of gas made during the year:
Coal gas
Total gas made and on hand
Number of feet of gas sold by meter during the
year 11.663,800
Number of feet of gas used at works and offices
during the year 247.700
Number of feet of gas on hand at close of year 42,400
Total gas sold, used, and on hand 11.953.900
FRANKLIN.
(See the Franklin Light & Power Company.)
(Electric utilities. Part IIL)
KEE-NE.
(See Keene Gas and Electric Company.)
(Electric utilities. Part IIL)
LACONIA.
(See Laconia Gas and Electric Companj'.)
(Electric utilities. Part IIL)
Number of feet unaccounted for during the year 2.111,500
?*rAXCHESTEr. GAS LIGHT CO^SFPAXY.
MANCHESTER. N. H.
Principal Officers.
President, William .1. Hoyt: Clerk, Nathan P. Hunt. Treasurer. Walter
M. Parker, Manchester, N. H.
Directors.
Wiiliam J. Hoyt. Nathan P. Hunt. W. Byron Stearns. Albert L. Clough,
Walter M. Parker, Manchester, N. H.
History'.
Incorporated. July 10. 1S50, under special law of the State of New Hamp-
shire.
Note—Not an operating company. Business is conducted by The Peo-
ples Gas Light Company, lessee, under a 50-year contract from July 1, 1887.
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Capital Stock.
Common, authorized, and outstanding. 1,000 shares, par value $100,000.00
Dividends declared and paid during year. 32%, rental 32.000.00
Number of stockholders, 84; number in New Hampshire, 62.
Far value of stock held in New Hampshire 90,700.00
Generai. Balance Sheet.
Assets.
Cash and current assets:
Cash $27,751.43
Fixed capital 90.000.00







The company has been leased for 27 years and the respondent is unable
to make a sub-division.
Income Account.
Non-operating revenues:
Lease of gas plant $32,500.00
Interest on bank deposits 554.32
Total non-operating revenues $33,054.32
Non -operating expenses 607.05
Net income $32,447.27
Surplus at beginning of year 17,304.16
Total surplus $49,751.43
Dividends 32,000.00
Surplus at close of year $17,751.43
NASHUA.
(See Nashua Light, Heat and Power (^onipany.)
(Electric utilities. Part ITT.)
NEW LONDON ACETYLENE COMPANY.
NEW LONDON, N. H.
Principal Officers.
President, Justin O. Wellman; Vice-President, C. C. Gardner; Clerk and
Treasurer, A. H. Smitti; General Manager, Chas. E. Shepard, New London,
N. H.
Directors.
James E. Shepard, C. C. Gardner, New London, N. H. ; H. H. Nicbols,
Haverhill, Mass.
History.
Incorporated, April 30, 1900, under the general law of the State of New
New Hampshire.
Capital Stock.
Common, authorized. 120 shares outstanding, par value $2.5 each.
total $1,025.00
Dividends declared during year
Number of stockholders, 11; number in New Hampshire, 10.
Par value of stock held in New Hampshire 92.5.00
General Balance Sheet.
.l.>i.sr/.s.









Bills payable (promissory notes) $2,100.00




Machinery and apparatus fiOO.OO
Gas meters 300.00
Municipal street lighting system 300.00
General equipment 200.00









Total operating expenses $1,790.43
Total revenue deductions 1.790.43
327
'S'^S lIErOIiT OF THE I'UIiLlC SERVICE COMMISSION.
Xet income $9.57
Deficit at beginning of year 1,323.80
Total surplus $1,314.23
Net adjustments during year, Dr 148.70
Ueflcit at close of year $1,165.53
Miscellaneous.
The company operates a small acetylene plant which was constructed
in 1906.
It is used for the purpose of lighting the main street and a few houses
in the center of the town of New London.
No record of number of feet sold.
riJE PEOPLES GAS LIGHT COMPANY.
MANCHESTER, N. H.
Principal Officers.
President, Arthur M. Heard; Vice-President, Thomas R. Varick; Clerk,
D. D. Felton; Treasurer and Manager, Walter G. Africa, Manchester, N. H.
;
Comptroller, G. W. Curran. Philadelphia, Pa.
Directors.
W. F. Douthirt, Philadelphia, Pa.; W. G. Africa, D. D. Felton, A. M.
Heard, Walter M. Parker, W. B. Stearns, Thomas R. Varick, Manchester,
N. H.
History.
Incorporated March 2, 1SS7, under the general law of the State of New




Capital stock, authorized and outstanding:
5,000 shares, par value ^ $500,000.00
Dividends declared and paid during year, 6% 30,000.00
Number of stockholders, 44: number in New Hampshire, 37.
Par value of stock held in New Hampshire 210,000.00
General Bal.\nce Sheet.
Asstls.




Materials and supplies 55,706.24
Investments •. 60,413.53
Fi.xed capital (gas) 468,960.57
Prepayments 1,165.95
Suspense 1,676.60
Private land extension 1,940.31
Total $663,141.82





























Charkston Consolidated Railway Gas
& Electric Co., common stock
Essex and Hudson Gas & Electric Co..
Capital stock
The Patterson & Passaic Gas & Elec-
tric Co.. capital stock
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Deductions from gross income:
Rental $32,500.00
Reserve fund payment and accruals 7,737.47
(Applied from non-operative revenue)
Total deductions from gross income
Net income
Surplus at beginning of year
Total surplus
Dividends

















































































Number of service pipes in use. C.264
Consumers:
Number at beginning of year.
Added during year
Discontinued during year





Gas Made and Sold During the Year.
Number of feet on hand at beginning of year 917.000




Total gas made and on hand
242.030.000
242.947.000
PITTSFIELD OAS COMPANY. 331
Number of feet of gas sold by meter during the
year 224,300,900
Number of feet of gas supplied to private lamps
lamps during the ye'ar 1,191,200
Number of feet of gas used at works and ofBces
during the year 1,885,300
Number of feet of gas on hand at close of year.. 853,000
Total gas sold, used, and on hand






President, Sherburne J. Winslow; CJerk, Nathaniel S. Drake; Treasurer,
Herbert B. Fisher; Auditors, S. J. Winslow and W. S. Drake; Superinten-
dent, Nathaniel M. Batchelder, Pittsfield, N. H.
Directors.
Sherburne J. "Winslow, Charles H. Lane, Pittsfield, N. H. ; Charles M.
Bailey, Rochester, N. H. ; Nathaniel S. Drake, Nathaniel M. Batchelder,
Pittsfie'.d, N. H.; Willi'am A. Goss, Dover, N. H.
History.





Common, authorized and outstanding:
300 shares, par value $nO each, total $15,000.00
Dividends declared during year
Number of stockholders, 14: aiumber in New Hampshire, 10.
Par value of stock held in New Hampshire 14,100.00
General Balance Sheet.
Anftrtfi.
















Total $16, .320. 68
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Fixed Capital.
Intangible gas capital $5,000.00
Machinery and apparatus 6,000.00
Trunk lines and mains I
Gas services 1- 4,000.00
Gas meters I
Tota.1 cost of fixed capiUl $15,000.00
Less reserve for depreciation 500.00






Transmission and distribution 212.33
General depreciation 500.00
Miscellaneous 289.59
Total operating expenses 1,688.59
Net loss $75.26
Surplus at beginning of year 496.39
Total surplus $421.13
Net adjustments during year—Cr 3.54
Surplus at close of year $424.67
Meter and Service Data.
Meters, 3-light:
Number in use through year 52
Street mains in use .June 30. 191.'5:
Wrought iron, 2-inch, S.150 ft.; 4-inch. 2.950 ft.
Consumers:
Number through year 52




President. E. H. PalYner: Secretary, H. K. Seybolt, Geneva, N. Y. ; Treas-
urer. General Manager and Superintendent. E. Seybolt. Portsmouth. N. H.
Directors.
E. H. Palmer. H. K. Seybolt. C. .1. Root, A. C. Redner. Geneva. N. Y.;
E. Seybolt, Portsmouth, N. H.
History.
Incorporated under the laws of the State of Maine.
Locality Served.
Portsmouth.
PORTSMOUTH GAS COMPANY. 333
Capitalization.
Commou stock, authorized and outstanding, 1,000 shares, par
value $100,000.00
Dividends declared during year
Preferred, authorized, 1,000 shares, outstanding, not held, 1.50
shares, par value l.'i, 000.00
Dividends de'cla:red and paid during year, 1.5% (three years"
accrual) 2,250.00
Number of stockholders, 6; number in New Hampshire, 1.
Par value of stock held in New Hampshire 61,000.00
Funded debt, par value authorized and outstanding:
First mortgage bonds, 1911-1931. authorized $200,000, out-
standing 130,000.00
Interest accrued and paid during year. 57c 0.500.00
General Balance Sheet.
Assets.




O'ther current assets 100.00
$8,897.65
Materials and supplies 6,008.79
Fixed capital 226.737.60






Bills payable (promissory notes) $7,585.00









Amount expended in fl-tting up the block in which the office is
located $2,825.57
Investment.
One share stock. Citizens' Railway Materials Co., par cost and
book value Slim. no




Machinery and apparatus 55,611.35
Trunk lines and mains 60.1S2.75
Gas services 24.754.89
Gas meters 20,330.11
Municipal street lighting system 265.07
General equipment (office) 743.82
O'ther tangible g'as capital 3,952.61
Total cost of fixed capital $226,737.60





Merchandise and jobbing revenue

























Deductions from gross income:
Interest on funded debt
Interest on unfunded debt
$6,.-.00. 00
376.47
Total deductions from gross income.
Net income
Surplus at beginning of year.
Total surplus
Net adjustments during year, Dr.
Adjusted balance
Dividends on preferred stock

























STKAFFORD-YORK GAS COMPANY. 335
Consumers:
Number at beginning of year 1,594
Added during year 154
Number at close of year 1,748
Gas Made and Sold During the Year.
Number of feet on hand at beginning of y&ar 64,000
Number of feet of gas made during tlie year:
Coal gas 34,205,000
ROOHESTER.
(See Strafford-York Gas Co.)
SOMIEIRSWORTH.
(See Strafford-York Gas Co.)
Total gas made and on hand 34,269,000
Number of feet of gas sold by meter during the
year 30,164,200
Number of feet of gas supplied to public lamps
during the year 90,000
Number of feet of gas used at works and offices
during the year 922,500
Number of feet of gas on hand at close of year.... 113,000
Total gas sold, used, and on hand 31,289,700
Number of feet unaccounted for during the year 2,979,300
STT^AFFOKD-YORK GAS CO^MPANY.
ROCHESTER AND SOMERSWORTH, N. H.
Principal Officers.
Vice-President, Lyman T. Dyer. New York City; Clerk, Wm. F. Gunni-
son, Rochester, N. H. : Treasurer, Fitzhugh C. Speer, New York City; Gen-
eral Manager, E. C. Andrews, Somersworth, N. H.
Directors.
H. L. Crawford, Lyman T. Dyer. New York City.
History.
Incorporated May 6. 1911, under the general law of the State of New
Hampshire.
Localities Served.
Rochester, East Rochester, Gonic and Somersworth, New Hampshire,
and Berwick. Ma'ne.
Note—This company bought the physical properties of the Rochester
Gas Light Company and the Great Falls Gas Compiany.
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Capital Stock.
Authorized and outstanding:
Common . 1,800 shares, par value
Dividends declared during year
Preferred. 1,500 shares, par value
Dividends declar?d and paid during year, 5%
Number of stockholders. 1.5; none in New Hampshire.
General Balance Sheet.
As^rfsi.


















Royalties, franchises and licenses







Other tangible gas capital
Total cost of fixed capital
Income Accoitnt.
Operating i-evcnues:
Commercial lighting and fuel




Transmission and distribution 2,066.37
Insurance 96.17
Mscellaneous 4,394.17




Surplus at beginning of year
Total surplus
Dividends on preferred stock

































STKAFFOED-YOKK GAS COMPANY. 337

















































Number of service pipes in use.
Consumers:



































Gas Made and Sold During the Year.
Number of feet on hand at beginning of year




Total gas made and on hand
Number of feet of gas sold by meter during the
year 30,590,930
Number of feet of gas used at works and offices
during the year 354,610
Number of feet of gas on hand at close of year 99,965
Total gas sold, used, and on hand















TvVIN STATE GAS & ELECTRIC CO.
(See Electric utilities. Part III.)
WILTON.
(See P. J. Abbott & Co.)
WINCHESTER GAS LIGHT COMPANY.
WINCHESTER, N. H.
Principal, Officers.
President, John P. Ball, Winchester, N. H. ; Clerk, F. D. Llsme, Fitch-
burg, Mass.; Treasurer, J. H. Bliss, Winchester, N. H. ; General Manager,
John P. Ball, Winchester, N. H.
Directors.
John P. Ball, W. D. Ripley, Winchester, N. H.
Mass.; J. H, Bliss, Winchester, N. H.
F. D. Lisme, Fitchburg,
History.
Incorporated October 10, 1898, under the general law of the State of
New Hampshire.
Capital Stock.
Common, authorized, 200 shares, outstanding, 45 shares, par
value J25 each, total outstanding
Par value held in treasury
Dividends declared during year
Number of stockholders, 8; number in New Hampshire, 6.






















Trunk lines and mains
Gas meters

















WIXCHESTEK GAS LIGHT COMPANY. 339
Exhibit for the Year.
Two consumers with meters and service pipes in Winchester. Total gas





Surplus at beginning of year 460.50
Surplus at close of year $466.50
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PART V.
REPORTS OF TELEGRAPH UTILITIES.





President, R. S. Calef; Treasurer and Superintendent, G. P. Barker,
Keene, N. H.
Directors.
R. S. Calef, G. F. Barker, Keene, N. H.; G. W. Gleason, Dublin, N. H.;
S. B. Butterfleld, Westmoreland, N. H.^ W. H. Ellis, Providence, R I.
History.
Incorporated June 23, 1859, under special law of the State of New Hamp-
shire as the Nashua, Milford, and Peterborough Telegraph Company. Name
changed, June 24, 1868.
Localities Served.
Hinsdale, Swanzey, Keene, Marlboro, Harrisville, Dublin and Peter-
borough.
Capital Stock.
Common, authorized and outstanding:
562 shares, par value. $25 each, total $14,050.00
Dividends declared and paid during year
Number of stockholders, 75; number in New Hampshire, and
par value held in New Hampshire, not definitely known.
General Balance Sheet.
Assets.
Ca.sh and current assets:
Cash $342. 51












Telegraph oflBce equipment $800.00
Pole lines 4.600.00
Aerial wire 1,800.00
Total cost of fixed capital $7,200.00
343
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Income Account.
Operating revenues:
Commercial telegraph tolls $2,005.10
Operating expenses:
Repairs of line and equipment $259.37
Other maintenance expenses 122.17
Total maintenance $381.54
Conducting operations:
Pay of managers, operators and attendants $1,410.03
Office supplies and expenses 38.62
Total conducting operations $1,448.65
Taxes 38.75
Total revenue deductions 1,868.94
Net income $136.16
Deficit at beginning of year 6.678.58
Deficit at close of year $6,542.42
"Wire Plant Data.
Number of miles of poles installed:
At beginning of year 40
Total at close of year 40
Number of miles of iron wire installed:
At beginning of year 43
Total at close of year 43
THE GREAT NORTH WESTERN TELEGRAPH CO. OF CANADA.
Location op Office.
17 East Wellington St., Toronto, Ont.
Principal, Officers.
President, Z. Ahash, Toronto, Ont.; Vice-President, Adam Brown, Ham-
ilton, Ont.; Secretary, A. C. MoConnell; Treasurer, D. E. Henry; Auditor,
A. C. McConnell; General Manager, Geo. D. Perry, Toronto, Ont.
Directors.
Adam Brown, Hamilton, Ont.; Newcomb Carlton, New York, N. Y.; F.
B. Hayes, Jas. Hedley, A. Jarvis, Hon. J. K. Kerr, Z. Ahash, Toronto, Ont.;
J. B. VanEvery, New York, N. Y.
History.
Incorporated May 7, 1880, under special act of Parliament. 43 Victoria,
Chapter 66, Dominion of Canada.
Offices Maintained in New Hampshire.
Berlin, Gorham, Groveton, North Stratford, Percy, Shelbume, Strat-
ford Hollow and West Milan.
This company has leased the lines of the Montreal Telegraph Company
and the Dominion Telegraph Co.
The Dominion Telegraph Co. owns no lines in the State of New Hamp-
shire.
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Capital Stock.
Common, authorized and outstanding:
5,000 shares, p-ar value $100 each, total par value
Issued at $25 per share, total book value
Dividends declared during year









From system corporations 46,035.47
Prom subscribers and agents 73,496.21
Miscellaneous accounts receivable 60,366.01
Working advances to employees 4,815.00
$313,421.23
Materials and supplies 19,542.01
Investments 10,001.00
Fixed capital—property account 103.957.10
Leasehold interest in Montreal Tel. Co 263,623.45
Leasehold interest in Dominion Tel. Co 4,586.41
Construction work in progress 1,821.11
Leasehold interest in Dominion Tel. Bond account 196,916.32






Loan from system corporations 293,860.00
Accounts payable:
Accounts with system corporations 154,370.83
Audited vouchers and wages unpaid 30,163.82
Reserve for suspended P. & C. rentals 281.10
Reserve for legal expenses 1,000.00
Reserve for contingencies 16,758.42
Capital stock—common
Surplus












Dominion Messenger and Signal
Co., 100 shares at $100 $10,000.00





















Commercial telegraph tolls $857,539.88
Telegraph tolls on cable messages 72,13fi.l4
Miscellaneous transmission revenue 207,230.77




Repairs and reconstruction of lines $162,074.71
Repairs of buildings and grounds.. 1.927.75
Total—maintenance $164,002.46
Conducting operations-
Supervision of operations, pay of
managers, operators and attend-
ants $554,504.39
Office supplies and expenses 49,759.25




General office salaries $43,591.43
General law expenses ..- 3,915.59
Accidents and damages.. 2,341.39
Miscellaneous general expenses.. 9,789.42
Total—general administration 59,637.83
Insurance 2,066.29
Total operating expenses $892,441.74
Taxes 18,098.27
Uncollectible bills 1,344.97
Total revenue deductions 911.884.98
Gross operating income $225,021.81
Non-operating revenues:
Rents from leased wire $75,793.59
. Income from investments 1,200.00
Miscellaneous 30,402.29
Total non-operating revenues 107,395.88
Gross Income $332,417.69
Deductions from gross income:
Amortization $7,233.69
Interest on leased lines 229,545.60
Total deductions from gross income 236,779.29
Net income $95,6.38.40
Surplus at beginning of year 163,919.18
Total surplus $259, .557.58
Net adjustments during year (debit) 10,492.02
Surplus at close of year $249,065.56
THE MONTREAL TELEGEAPH COMPANY.
(Non-operating company.)
Location of Office.
6 St. Sacrament Street, Montreal, Que.
Principal Officers.
President, Wm. McMaster; Vice-President, Wm. Wainwright; Treasurer,
D. Ross-Ross, Montreal, Que.
Directors.
Wm. McMiaster, Wm. Wainwright, Wm. R. Miller, Bartlett McLennan,
R. MacD. Paterson, Montreal, Que.
History.
Incorporated July, 1847, by special act of th© Legislature of Canada. The
company's property referred to in this statement is operated and maintained
by the Great North Western Telegraph Company of Canada. Its operation,
maintenance, and dividends are also guaranteed by the Western Union Tele-
graph Company of New York.
Capital Stock.
Common, authorized and outstanding:
50,000 shares, par value $40 each, total $2,000,000.00.
Dividends declared during year, 8% 160,000.00
General Balance Sheet.
Assets.
Cash, accounts receivable, bonds and other securities $157,170.26
Telegraph lines in Canada and the United States 1,625,890.00
Telegraph cables in Canada and the United 'States 33,487.39
Telegraph offices and equipment of offices in Canada and
United States 212,500.00




Dividend No. 196, payable July 15, 1913 $40,000.00












Office salaries, office supplies and expenses, and law ex-
penses 5,000.00
Net income $160,000.00
Surplus at beginning of year 151,823.85
Total surplus $311,823.85
Dividends 160.000.00






President, R. P. Martin, Hartford, Conn. : Vice-Presidents, Edward Rey-
nolds, C. C. Adams, C. P. Bruch, and E. C. Piatt, New York, N. Y. ; Secre-
(tary, O. Kroher, Hartford, Conn.; Treasurer, E. C. Piatt; Asst. Treasurer,
T. L. CXiyler, Jr.; Asst. Secretary, Wm. B. Dunn, New York, N. Y.
Directors.
C. H. Mackay, Edward Reynolds, C. C. Adams, C. P. Bruch, E. C. Piatt,
New York, N. Y. ; N. C. Hale, New Haven, Conn.; R. P. Martin; O. Kroher,
Hartford, Conn.
History.
Incorporated March 20, 18S4, under special law of the State of Con-
necticut.
Capital Stock.
Common, authorized and outstanding:
300 shares, par value
Dividends declared during yer





Construction and new equipment
Cash in bank
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Net income
Surplus at beginning of year
Total surplus
Net adjustments during year (debit).





























































THE WESTERN UNION TELEGRAPH COMPANY.
Location of Office.
195 Broadway, New York City.
Principal Officers.
President, Theo N. Vail; Vice-President, Newcomb Carlton; Secretary,
Wm. H. Baker; Treasurer, A. R. Brewer; Auditor, H. W. Ladd; Comptroller,
E. Y. Gallagher; General Manager, eastern New Hampshire, A. G. Saylor.
New York, N. Y.
Directors.
Oliver Ames, Boston, Mass.; Vincent Astor, Union E. Bethell, New York
City; Henry A. Bishop, Bridgeport, Conn.; Newcomb Carlton, Robert C.
Clowry; Henry P. Davison, Chauncey M. Depew, Harris C. Fahnestock, Rob-
ert M. Gallaway, Edwin Gould, George J. Gould, Edward J. Hall, Henry S.
Howe, Thomas H. Hubbard, Edward T. Jeffery, Charles Lanier. Lewis Cass
Ledyard, Robert S. Lovett, New York City, John J. Mitchell, Chicago. 111.;
William H. Moore, J. Morgan, Jacob H. Schiff, Joseph J. Slocum, James
Stillman, Harry B. Thayer, Theo N. Vail, Henry Walters, John I. Water-
bury, New York City, Robert Winsor, Boston, Mass.
History.
Incorporated under the laws of the State of New York, chapter 265, Laws
of 184S; chapter 98, Laws of 18S1; chapter 471, Laws of 1853; chapter 568,
Laws of 1870. Name changed by chapter 97, Laws of 1856.
Capital Stock.
Common, authorized, 1,000,000 shares; outstanding, 998,171
shares, par value $99,817,100.00
Par value held in treasury 30,341.00
Dividends declared during year 2,992,166.26
Number of stockholders, 12,287; number in New Hampshire,
210.






Funding and real estate 1900-1950
Collateral trust 1888-1938
Gold Stock Tel. Co 1905-1915
Mutual Union Tel. Co 1911-1931
Northwestern Tel. Co 1904-1934
Total
Par
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General Balance Sheet.
Assets.
Cash and current assets:
Cash $2,366,743.59
Bills receivable (notes) 129,217.27
Accounts receivable:
From system corporations 268,183.25
Prom subscribers and agents 4,885,882.68
Miscellaneous accounts receivable 1,470,531.11
Interest and dividends receivable 195,470.39
$9,316,028.29




Construction work in progress 822,748.76
Prepayments 85,815.97







Interest accrued on funded debt 300,816.75
Interest accrued on unfunded debt 64,471.51
Unearned revenue 61,294.87
Accounts payable:
Accounts vs^ith system corporations 355,232.06
Audited vouchers and wages unpaid 1,200,007.45
Subscribers' deposits 1,046.24
Miscellaneous accounts payable 1,429,687.03
Dividends payable 782,351.23
$4,364,132.14
Funded debt, including sub-companies 35,745,000.00
Reserve for depreciation 3,901.064.73
Optional reserves 1,340.791.70






For deferred non-interest bearing liabilities due in 1981 $106,221.61
Investments.
Par Carried Dividends




Adrondack, Lake George & Sar-
atoga Tel. Co $55,0.50.00 $18,550.00
American District Tel. Co. of N.
J 7,730,212.50 3,866,606.65 $311,508.00
Dominion Tel. Co. of Canada 288,300.00 311,364.00 17,298.00
Great North Western Tel. Co. of
Canada 82,875.00 67,840.90
International News Ticker Co... 25,000.00 6,757.40
Martha's Vineyard Tel. Co 5,000.00 2,650.00 1.750.00
Philadelphia Local Tel. Co 50,000.00 50,000.00 12,000.00
Put-in-Bay Tel. Co 830.00 1,000.00
Stock Quotation Tel. Co 500,000.00 550,000.00 35,000.00
Not :ea.«ed $8,737,267.50 $4,874,768.95 $377,.556.00
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American Tel. & Cable Co
Anglo-American Tel. Co
Gold & Stock Tel. Co
International Ocean Tel. Co
International Tel. Co. of Maine.
Operated under term leases...
American Speaking Tel. Co
American Products Co
Aluminum Corp. Ltd
Brothers Valley Coal Co. (Com-
mon)
Brothers Valley Coal Co. (Pref.)
Brammon Estate Co. (Trust
cert.)
Camp & Hinton Co
Case Crane Eng. Co
Central Bank of Eureka Springs.
Consolidated Mfg. Co. Preferred.
Chamber of Commerce (Portland.
Ore.)
Chamber of Commerce Realty Co.
Chicago, Terre Haute, S. Eastern
Ry
Cleveland Athletic Asso




Southern Iron & Steel Co
St. Louis Car Co
Savannah Cotton Exchange
Union Trust Co
United States Rail Co
H. Marquardt & Co
United Button Stock, tr. Certf...
S. T. TVilliams Staff Inc
Worlds Event Co





Bureau National Literature Tract
Script
Business Service Co
Income Prop. Co. of Col
Kansas City Northwestern R. R.
Co
Mathewson Auto Co
N. Y. Times Pub. Co
Pillsbury-Washburn Flour Mills
Co
Southern Iron & Steel Co
State of Colorado Funding Bonds
United Button 5% Income Bond..
Great North-western Tel. Co




In addition to above. Company holds four notes
& Tel. Co., amounting in all to $7,000,000.
$1,841,800.00




Telegraph and cable service $40,147,115.72
Press messenger 1,404,550.02
Stock and market reports, sporting news, marine reports,
etc 1 1,548.222.94
Messenger 544,538.73
Rental of lines 1,677,023.95
Money order premiums and tolls 537,676.97
Self-winding clocks and other similar service 296,480.20
Election returns 170,971.44
Rentals from real estate 168,838.76








Salaries and wages $17,569,460.84
Messenger service 2,699,389.16
Taxes 966,000.00
Paid R. R. Companies 1,246,279.92
Rent 1,495,829.72
Light and fuel 258,219.69
Office rep. and furniture 674,952.43
Comms. to Telephone Companies 180,748.61
Claims for damages 270,756.05
Legal expense 198,339.87
Tax expense 29,943.26
Printing and stationery 566,481.80
Superintendence 454,675.76
Miscellaneous 1,504,657.33
Elxtinguishment of patents 10,858.93
Obtaining stock and commercial news reports 246,020.90
Bad debts cancelled 193,000.00
Refunded and uncollectible 375,750.80
Paid other lines 690,908.92






Maintenance and depreciation 405.695.58
Taxes 54,000.00
General expenses 269.979.19
Refunded and uncollectible 11.534.92
Depreciation A. T. & C. stock 9,108.78
$1,987,768.94
Operating expenses (as per detail attached) $38,699,391.60
Rent of leased lines 4.259.663.89
Interest on funded debt 1,337,229.12
Interest on unfunded debt 878.41
Total deductions $44,297,163.02
Net income $3,126,279.78
Surplus at beginning of year 10,726,086.74
Total surplus $13,852,366.52
Net adjustments during year (Debit) 1,327,573.86
-Adjusted balance $12,524,792.66
Dividends 2,992,166.25
Surplus at close of year $9,532,626.41

PART VI.
REPORTS OF TELEPHONE UTILITIES





President, C. A.Cole; Clerk, H. R. Girard, Percy, N. H.; Treasurer and
General Manager, Paul R. Cole, Groveton, N. H. ; Auditor, H. R. Girard,
Percy, N. H.
Directors.
Frank L. Blake, Stark, N. H. ; H. R. Girard; C. A. Cole, Percy, N. H.
History.
Incorporated December 15, 1903, under the general law of the State of
New Hampshire.
Localities Served.
West Milan, Crystal, Percy, Stark and Groveton.
Capital Stock.
Common, authorized and outstanding
:
15 shares, par value $75 each, total $1,125.00
Dividends declared during year
Number of stockholders, 1 ; in New Hampshire, 1.
General Balance Sheet.
Assets.




















Labor charges during construction 445.00
Total cost of fixed capital $1,125.00
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General office salaries 25.00
Total operating expenses $259.50
Taxes 18.60
Total revenue deductions 278.10
Net income $94.55
Surplus at beginning of year 68.09
Total surplus at close of year $162.64
Wire Plant and Service Data.
Wire plant
:
Miles of poles installed 20
Miles of iron vrire installed 44
Service:
Number of subscribers 25
0. J. AVERY.
Mountainview, N. H.
(See Pine River Telephone Company)
ANNETT TELEPHONE LINE.
EAST JAPFREY, N. H.
Partners.
Albert Annett; Asahel S. Annett, East Jafifrey, N. H. ; Arthur S. An-
nett, Washington, D. C; Cecil B. Annett, New York, N. Y. ; Mary H. Annett;




Cash and current assets
:
Cash $20.00









BAEEINGTON & STEAFFOED TELEPHONE CO. 359
Fixed Capital.









Total operating expenses 110.00
Net income $37.50
Wire Plant and Service Data.
Wire plant:
Miles of poles installed 3
Miles of iron wire installed 12
Service
:
Number of subscribers 8
BAEEINGTON & STEAFFOED TELEPHONE COMPANY.
STRAFFORD CORNER, N. H.
Principal Officers.
President, Charles F. Felker; Vice-President, Levi Howard; Clerk,
Prank Scruton ; Treasurer, Dana R. Berry ; General Manager, E. W. Reed,
Rochester, N. H.
History.
Incorporated January 17, 1910, under the general law of the State of
New Hampshire.
Localities Served.
A part of Barrington and Strafford. Farmers' line. Connected by switch
at Strafford Corner with New England Telephone and Telegraph Company.
Fixed Capital.
Aerial wire and insulators $250.00
Income Account.
Income:




Surplus at close of year $0.00
Plant and Service Data.
Miles of line 5
Number of subscribers 31
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ESTATE OF D. W. BARTON.
Sunapee, N. H.
(See Sunapee Telephone Company.)
P. A. BARTON.
Lempster, N. H.




W. H. Bennett, William Richardson, S. A. Webster, C. J. Hobbs, N. E.




Pole line and wire $100.00
Wire Plant and Service Data.
Wire plant:
Miles of poles installed 3
Miles of iron wire installed 6
Service
:
Number of subscribers 5
BEADFORD TELEPHONE & TELEGRAPH COMPANY.
BRADFORD, VT.
Partners.
,Tohn B. Hay and F. W. Walbridge. Bradford, Vt.
Localities Served.









From subscribers and agents 100.00
CANTEEBUEY AND BOSCAWEN TELEPHONE CO. 361










Total revenue deductions 800.00
Net earnings $600.00




Miles of poles installed, 36; in New Hampshire, 6.
Miles of iron wire installed, 175; in New Hampshire, 25.
Service
:
Number of subscribers, 2S5; in New Hampshrie, 45.
CANTEEBUEY AND BOSCAWEN TELEPHONE COMPANY.
CANTERBURY, N. H.
Principal Officers.
President, Lowell T. Mason; Vice-President, Alphonse B. Chute, Canter-
bury, N. H. ; Clerk and Treasurer, Louis D. Morrill, Penacook, N. H. ; Au-
ditors, F. H. Blanchard and S. K. Boyce, Penacook, N. H. ; General Manager,
Howard S. Chute, Canterbury, N. H.
Directors.
Lowell T. Mason, Alphonso B. Chute, Milo S. Morrill, Canterbury, N. H.
;
Samuel K. Boyce, Fred H. Blanchard, Penacook, N. H. ; William H. Mitchell,
Loudon, N. H. ; Mrs. Valerie C. M. Sargent, Canterbury, N. H.
History.
Incorporated February 7, 1905, under the general law of the State of New
Hampshire. Amended July 13, 1909.
Localities Served.
Canterbury, Boscawen, Loudon, Northfield, and Ward 1, Concord.
Capital Stock.
Common, authorized 200 shares, par value $25 each; outstanding
161 shares, par value $4,025.00
Dividends declared and paid during year, 6% 241.50
Number of stockholders, 55, all in New Hampshire.
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General Balance Sheet.
Assets.









Interest accrued on unfunded debt $200.50
Unearned revenue 53.75
Bills payable (Receivers' Notes) 2,535.00
Accounts payable
:
Audited vouchers and wages unpaid 137.97












Office furniture and fixtures
Tools and vehicles























General office salaries $25.00
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Total operating expenses $906.28
Taxes 62.00
Total revenue deductions $968.28
Gross operating income $1,017.68
Net non-operating revenue 1.94
Gross income $1,019.62
Deductions from gross income
:
Interest on unfunded debt 144.84
Net income $874.78
Surplus at beginning of year 1,931.68
Total surplus $2,806.46
Net adjustments during year 98.60
Adjusted balance $2,905.06
Dividends 241.50
Surplus at close of year $2,663.56
Wire Plant and Service Data.
Begin- Added Disc't'd Close
ning of during during of
year. year. year. year.
Wire plant:
Miles of poles installed 38% 10 .. 48i^
Miles of iron wire installed 157 45 .. 202
Character of service and number of
subscribers
:
Pay stations 8 .. .. 8
Local stations 112 51 22 141
Total 120 51 22 149
HAROLD W. CHELLIS.
Meriden, N. H.
(See Meriden Telephone Company.)
CHESTEE & DEKRY TELEGEAPH & TELEPHONE CO.
CHESTER, N. H.
Principal Officers.
President, Cyrus F. Marston; Vice-President, Samuel E. Ray; Clerk,
Walter P. Tenney; Treasurer, Arthur H. Wilcomb; Auditor, William N.
Colby; General Manager, Arthur H. Wilcomb; Superintendent, Cyrus F.
Marston, Chester, N. H.
Directors.
Cyrus F. Marston, Samuel E. Ray. Arthur H. Wilcomb, Walter P. Ten-
ney, James A. Edwards, Chester, N. H.
History.
Incorporated June 26, 1877, under special law of the State of New Hamp-





Common, authorized and outstanding:
150 shares, par value $10 each, total $1,500.00
Dividends declared during year
Number of stockholders. 67, all in New Hampshire.
General Balance Sheet.
Assets.




From subscribers and agents , 159.20
$279.89
























































Repairs o} wire plant
Repairs of equipment



































Surplus at close of year






Miles of poles installed
Miles of iron wire installed.
Begin- Added Disc't'd















President, F. B. Shaw; Vice-President and Clerk, C. A. Langmaid; Treas-
urer, W. S. Langmaid ; Auditors, P. L. Towle and A. L. West ; Superin-
tendent, F. B. Shaw, Chichester, N. H.
Directors.
E. J. Lake, G. W. Lake, A. S. Dame, S. C. Harden, C. A. Langmaid,
F. B. Shaw, Chichester, N. H.
History.
Incorporated June 3, 1905, under the general law of the State of New
Hampshire. Amended April 6, 1906.
Localities Served.
Chichester, Loudon and Epsom.
Capital Stock.
Common, authorized and outstanding:
84 shares, par value $25 each, total $2,100.00
Dividends declared and paid during year, 6% 126.00
Number of stockholders, 17; all in New Hampshire.
General Balance Sheet.
Cash and current assets
:
Cash $897.21














Total cost of fixed capital $2,550.03
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Repairs of equipment $31.61




Central office supplies and expenses 2.00
Rentals 93.76










Gross operating income $450.55
Non-operating revenue 2.34
Net income $452.89
Surplus at beginning of year 383.30
Total surplus $836.19
Net adjustments during year 34.22
Adjusted balance $801.97
Dividends 126.00
Surplus at close of year $675.97
Wire Plant and Service Data.
Wire plant:
Metallic circuits.
Miles of poles installed 24





Number at beginning of year 62
Added during year 6
Discontinued during year 2




President, A. W. Abbott; Clerk, E. H .Shannon, Laconia, N. H. ; Treas-
urer, S. B. Cole, Lakeport, N. H. ; Auditor, J. W. Ashman; General Manager,
W. 15. Johnson, Laconia, N. H.
Directors.
J. W. Ashman, A. W. Abbott, True E. Prescott, Laconia, N. H. ; J. H.
Dow, V. E. Haserick, Lakeport, N. H. ; C. H. Odell, Sanbornton, N. H.; W.
P. Odell, Brookline, Mass.; James Aiken, Franklin, N. H.
History.
Incorporated July 21, 1896, under the general law of the State of New
Hampshire. Amended January 18, 1899; June 21, 1900; June 14, 1902; October
18, 1902, and July 18, 1903.
Localities Served.
Laconia, Tilton, Franklin, Meredith, Belmont, Bristol, Gilford, Canter-
bury, New Hampton, Sanbornton and Northfleld.
Capital Stock.
Common, authorized and outstanding:
4,000 shares, par value $25 each, total $100,000.00
Dividends declared during year, 4% 4.000.00
Number of stockholders, 254; number in New Hampshire, 242.
Par value of stock held in New Hampshire 93,975.00
General Balance Sheet.
Assets.




Materials and supplies 548.62
Fixed capital 119,512.15












Central office equipment fi.113.56
Subscribers' station equipment 29,220.34
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Right of way 186.00
Office furniture and fixtures 446.45
Tools and vehicles 128.00
Repair shop equipment 65.00
Additions and betterments 2,676.47






Public pay stations 41.00
Total operating revenues $28,356.21
Total toll line revenue 381.64




Repairs of wire plant $3,671.81
Repairs of equipment 976.00
Station removals and changes 104.00




Central office supplies and expenses 235.49












General office salaries $1,450.00
General office supplies and expenses 19.68




Total operating expenses $19,419.96
Taxes 1,5.50.00
Uncollectible bills, estimated 196.00
Total revenue deductions 21,165.96
Gross income - $7,571.89
Deductions from gross income:
Interest on unfunded debt 206.50
Net income $7,365.39
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Surplus at beginning of year 16,880.84
Total surplus ?24, 246.23
Dividends i% 4,000.00
Surplus at close of year $20,246.23
Wire Plant and Service Data.
Beginning Added Discon't'd Close
of during during of
year. year. year. year.
Wire plant—Metallic circuits:
Miles of poles installed 290 4 1 293
Miles cf iron wire installed 1,750 24 3 1771
Miles of copper wire installed 102 ... ... 102
Feet of cable installed 40,656 ... ... 40,656
Character of service and number of
subscribers:
City or village 1,290 354 209 1,435
Pay stations 13 ... 1 12
Rural 584 112 37 659
Total 1,887 466 247 2,106
Extension stations, all kinds 22 9 2 29
G. H. CLARK Et Al.
WEiST WINDHAM, N. H.
(See Hudson Centre & West Windham Telephone Company.)
COLD EIVEE TELEPHONE COMPANY.
CHATHAM, N. H.
Principal Officers.
President, John F. Charles; Vice-President, John L. Chandler; Clerk,
Chester C. Eastman, Chatham, N. H. ; Treasurer, Chas. O. Barrows; Auditor,
W. P. Emerson, Stowe, Me. ; Superintendent, Chas. S. Chandler, N. Chatham,
N. H.
Directors.
Chas. S. Chandler, W. P. Chandler, N. Chatham, N. H. ; W. P. Emerson,
Stowe, Me.
History.
Incorporated April 16, 1907, under the general law of the State of New
Hampshire.
Localities Served.
Chatham and Conway, New Hampshire, and Fryeburg, Maine.
Capital Stock.
Common, authorized and outstanding:
33 shares, par value $50 each, total $1,650.00
Held in treasury, G shares.
Dividends declared and paid during year, 28% 378.00
Number of stockholders, 7; number in New Hampshire, 5.
Par value of stock held in New Hampshire 1,300.00
COLD RIVEE TELEPHONE COMPANY.
General Balance Sheet.




























Central office connections $116.00




Other commercial expenses 24.00
Total operating expenses
Net Income
Surplus at beginning of year
Total surplus
Dividends






Miles of poles installed 23






























CONTOOCOOK VALLEY TELEPHONE COMPANY.
(G. W. Lincoln, Proprietor.)
HILLSBOROUGH, N. H.
Localities Served.
Antrim, Bennington, Deering, Henniker and Hillsborough.
General Balance Sheet.
Assets.
Cash and current assets:
Cash $351.00
Accounts receivable:
From subscribers and agents 3S1.00
$732.00






















Public pay stations 150.00
Attachments and rentals 132.00
Other exchange revenue 110.00
Total and exchange revenue $5,842.00
Toll-
Messenger tolls 1,500.00




Supervision of maintenance $1,600.00
Repairs of wire plant 100.00










Total operating expenses $4,149.00
Taxes 198.50
Total revenue deductions 4,347.50
Net earnings $2,994.50
Wire Plant and Service Data.
Wire plant:
Miles of poles installed 25
Miles of iron wire ins'talled 250








President, Fred W. Story, Boston, Mass.; Clerk, Merrill Shurtleff, Lan-
caster, N. H. ; Treasurer, Edmund S. Willard; Auditor, Edmund W. Long-
ley, Boston, Mass.; General Manager, W. A. Lewis, Lancaster, N. H. ; As-
sistant Clerk, Carl F. A. Siedhof, Boston, Mass.
Directors.
John T. Amey, Lancaster, N. H. ; George H. Dresser, Somerville, Mass.
;
Walter Drew, Colebrook, N. H. ; William R. Driver. Jr.. Milton, Mass.;
Henry F. Green, Littleton, N. H. ; John C. Hutchins, No. Stratford, N. H.;
Matt B. Jones, Newton, Mass.; Carl T. Keller, Brookline, Mass.; Jasper N.
Keller, Surry, N. H. ; John B. Noyes, Berlin, N. H. ; Fred W. Story, Laconia,
N. H.
History.
Date of organization: May 20, 1907.
This company was organized under the general law of the State of New
Hampshire. Stock was issued June 1, 1907, in payment of plant of the
Northern Tel. and Tel. Company, and the plant of the New England Tel. and
Tel. Company, located at Bethlehem, Lisbon, Littleton and Wh:tefield, N.
H. The first named company is not now doing business and keeps no
accounts.
Stock was issued in 1910 in payment of plant of Essex and Coos Tele-
phone Company located at Bloomfield, Brunswick, Canaan, Guildhall, Lem-
ington and Maidstone, Vt., and at Clarksville, Colebrook, Jefferson, Lancas-
ter, Xorthumlierland, Pittsburg, Stewartstown and Whitefield, N. H.
In December, 1911, authority was given by the Public Service Commis-
sion of New Hampshire under Order No. 30 for that portion of the plant
and property formerly owned by the Woodsville Telephone Company located
in the town of Lisbon, the northerly portion of the town of Landafl
and :n the town of Bath north of Bath postofflce village.
In June, 1912, authority was given by the Public Service Commission of
New Hampshire under Orders Nos. 71 and 72, for the purchase for cash
of the plant and property of the Colebrook, Columbia and Errol Telephone
Company, owned by J. H. Dudley, located in the towns of Clarksville, Cole-
brook, Columbia, Dixville, Errol, Millsfield, Pittsburg and Stewartstown.
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Localities Served.
Bath, Berlin, Bethlehem, Carroll, Clarksville, Colebrook, Columbia, Dal-
ton, Dartmouth Colleg'e Grant, Dixville, Dummer, Errol, Gorham, Jefferson,
Lancaster, Landaff, Lisbon, Littleton, Lyman, Milan, Millsfield, Northumber-
land, Pittsburg, Randolph, Shelburne, Stark, Stewartstown, Stratford, Went-
worth's Location and Whitefleld.
Capital Stock.
Common, authorized and outstanding:
6,120 shares, par value $25 each, total $153,000.00
Dividends declared during year, 7% 10,710.00
Number of stockholders, 35; number in New Hampshire, 28.
Par value of stock held in New Hampshire 21,775.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $1,409.38
Accounts receivable:
From system corporations 530.94
From subscribers and agents 13,276,72
Miscellaneous accounts receivable 2,849.98
$18,067.02









Accounts with system corporations 14,700.4o
Audited vouchers and wages unpaid 188.62
Bills payable 51,269.30
$67,442.86






Equipment, exchange, and toll lines $223,989.44
OflBce furniture, and fixtures, tools and vehicles 2,720.88






Public pay stations 305.30
Attachments and rentals 462.66




Other toll line revenue 102.08
Total toll service $23,688.93











Repairs of wire plant 1
Repairs of equipment ,- 17,387.59
Repairs of buildings and grounds]
Station removals and changes 995.31
Depreciation of plant and equipment 8,603.53











General office salaries $500.00








Rent and house service 2,554.37
Trav. commercial and traffic 282.28
Postage, printing and stationery 937.86





Total revenue deductions 70.296.94
Gross operating income $15,925.83
Non-operating revenues 8.65
Gross income $15,934.48
Deductions from gross income:
Interest on unfunded debt 3,131.24
Net income $12,803.24
Surplus at beginning of year 11.472.57
Total surplus $24,275.81
Net adjustments during year (credit) 470.76
Adjusted balance (surplus) $24,746.57
Dividends 10.710.00
Surplus at close of year $14,036.57
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Type Lines Connected,
of
Exchange. switch- Local. Rural. Toll. Total,
board.
Berlin. N. H Magneto 260 ... 19 279
Bethlehem, N. H. " 41 5 9 55
Colebrook, N. H. . " 41 16 10 67
Gorham, N. H " 34 3 7 44
Groveton, N. H... " 13 7 7 27
Lancaster, N. H.. " 73 9 23 105
Lisbon, N. H " 41 11 8 60
Littleton, N. H... " 141 17 37 195
Milan, N. H " 7 5 4 16
No. Stratford, N.
H " 13 6 9 28
W. Stewartstown,
N. H " 18 12 7 37
Whitefleld, N. H.. " 36 10 11 57
Totals 718 101 151 970
Capacity
COENISH FLAT TELEPHONE COMPANY.
CORNISH FLAT, N. H.
Principal, Officers.
President, Wm. H. Child; Vice-President, E. H. Gordon; Clerk, L. H.
Harlow; Treasurer, Wm. H. Sisson; Auditor Evarts P. Brown; Superinten-
dent, Geo. C. Hug&ins, Cornish Flat, N. H.
Directors.
Evarts P. Brown, Wm. H. Sisson, A. F. Davis, Cornish Flat, N. H.
History.




























Depreciation of plant and equipment 50.00
Total expenses $117.11
Net loss 561.51
Deficit at beginning of year -85
Total deficit (deficit at close of year) $64.36
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Wire Plant and Service Data.
Wire plant:
Miles of poles installed 2%




Number at beginning of year 15
Added during year 1
Number at close of year 16
WALLACE W. DOLE.
Washington, N. H.




President, Edward P. Paige; Vice-President, Walter Putney, Concord,
N. H,, Route 2; Clerk and Auditor, Frederick L. Ireland, Dunbarton, N. H.
;
Treasurer, Henry S. Whipple, Concord, N. H., Route 2; General Manager,
John Bunten, Dunbarton, N. H.
Directors.
James E. Stone; Edward P. Paige, Concord, N. H., Route 2; George H.
Ryder, Goffstown, N. H., Route 1; Charles P. M. Stark; George O. Bailey,
Concord, N. H., Route 2; John T. Haines; Walter Putney, Concord, N. H.
History.
Incorporated March 18, 1902, under the general law of the State of New
Hampshire. Amended April 7, 1903.
Localities Served.
Dunbarton, Bow, Hopkinton, Weare and Goffstown.
Capital Stock.
Common, authorized and outstanding:
72 shares, par value $2.5 each, total $1,800.00
Dividends declared during year
Number of stockholders, 72; all in New Hampshire.
General Balance Sheet.
Assets.
Cash and current assets:
Cash $143.51
Accounts receivable:




DUNBAETON TELEPHONE COMPANY. 379
Liahilities.
Current liabilities :
Interest accrued on unfunded debt $20.00
Miscellaneous accounts payable 465.63





























General office salaries $16.50




Deductions from gross income
:
Interest on unfunded debt
Net income
Surplus at beginning of year
Total surplus
Net adjustments during year, Debit
Surplus at close of year
WiHE Plant Data.
Grounded circuits.






















EKROL HILL TELEPHONE COMPANY.
ERROL, N. H.
Principal Officers.
President, Edward E. Bennett; Vice-President, James L. Bragg; Secre-
tary, Alba C. Thurston; Treasurer, Lewis C. Bragg, Errol, N. H.
Directors.
A. E. Bennett; L. C. Bragg; J. P. Corbett, Errol, N. H.
History.
Date of organization: September 28, 1907.
No record of incorporation.
Localities Served.
Errol and Cambridge, New Hampshire, and Upton, Maine.
Capital Stock.
Common, authorized and outstanding
:
56 shares, par value $10 each, total $560.00
Dividends declared during year
Number of stockholders, 48; number in New Hampshire, 28.
Par value of stock held in New Hampshire $350.00
General Balance Sheet.
Assets.
Cash and current assets
:
Accounts receivable $34.58
























Adjustments during year ( Cr. )














President, M. C. Camp ; Clerk and Treasurer, A. L. Camp ; General Man-
ager, F. V. Tuxbury, Etna, N. H.
Directors.
H. N. Camp; F. H. Camp, Etna, N. H.
History.









From subscribers and agents 100.78
$112.47













Central office equipment $75.00











• Subscribers' stations $380.86
Public pay stations 9-20
Attachments and rentals 41.43
Total operating revenues $431.49
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Central office supplies and expenses 57.25
Total traffic $257.25
Total operating expenses 403.78
Taxes 7.75
Deductions from gross income:
Interest on funded debt 27.50
Total deductions from gross income
Net loss
Deficit at beginning of year
Total deficit
Net adjustments during year (Cr.)
Adjusted balance (surplus at close of year)




Miles of poles, 13; miles of wire, iron, 20; copper, %.
Service
:








ETNA AND HANOVEE CENTEH TELEPHONE COMPANY.
HANOVER CENTER, N. H.
Principal Officers.
President, Ozro B. Hurlbutt, Lebanon, N. H. : Vice-President, J. Walter
Person, Lyme Center, N. H. ; Treasurer and General Manager, Ozro B.
Hurlbutt, Lebanon, N. H.
Directors.
Ozro B. Hurlbutt, Lebanon, N. H.: J. Walter Person, Lyme Center, N.
H. ; George N. LaBombard, Cbarles H. Hurlbutt, Hanover Center, N. H.
;
Horace L. Huntington, Etna, N. H.
History,
Incorporated September 3, 1904, under the general law of the State of
New Hampshire.
Localities Served.
Hanover (villages of Etna and Hanover Center). Lines also extend into
the town of Lebanon. ,
Capital Stock.
Common, authorized and outstanding:
11 shares, par value $30 each, total
Dividends declared during year •
Number of stockholders, 11; all in New Hampshire.
$330.00
ETNA AND HANOVEE CENTEE TELEPHONE CO. 383
General Balance Sheet.
Assets.





















Surplus at beginning of year
Total surplus
Net adjustments during year, Cr
Adjusted balance (surplus at close of year)
Wire Plant and Service Data.
Wire plant:























J. Ralph Pierce and Chas. E. Pierce, Fairlee, Vt.
History.
Partnership formed: May 1, 1906.
Localities Served.
Fairlee and Thetford, Vermont; Orford and Lyme, New Hampshire.
General Balance Sheet.
Assets.









Taxes accrued, Vt $62.48







Central office equipment $750.00




Tools and vehicles 50.00
Repair shop equipment 300.00






Other exchange revenue 25.00
Toll 300.00
Total operating revenues $4,118.00
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General law expenses 16.48




Deductions from gross income:
Interest on unfunded debt
Net income
Surplus at beginning of year
Total surplus
Dividends
Surplus at close of year
Wire Plant and Service Data.
Wire plant:
Metallic and grounded circuits
—















FAIELEE AND WENTWOETH TELEPHONE COMPANY.
WENTWORTH, N. H.
Principal, Officers.
President, David Wilcox, Orford, N. H. ; Clerk, Neal D. Johnson, Went-
worth, N. H. ; Treasurer, Julia A. Pease, Orford, N. H.
Directors.
D. N. Eaton, A. L. Chase, Wentworth, N. H. ; H .W. Stetson, C. M.
Pease, Henry Pease, Orford, N. H.
History.





Common authorized and outstandins:
30 shares, par value $20 each, total
Dividends declared during year
Number of stockholders, 19; all in New Hampshire.
$600.00
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General Balance Sheet.
Assets.





















Surplus at beginning of year
Total surplus
Net adjustments
Surplus at close of year
Wire Plant Data.
Metallic circuits:

















(A. J. Hamm, Owner.)
LEIGHTON'S CORNER, N. H.
Localities Served.
Tuftonboro, Ossipee and Wakefield, New Hampshire; Newfields, Maine.
General Balance Sheet.
Assets.
Cash and current assets:
Accounts receivable $85.76
Materials and supplies 12.50
Fixed capital 150.00
Total $248.26











Wire Plant and Service Data.
Wire plant—grounded circuits:











FOEEST LAKE TELEPHONE COCPANY.
WINCHESTER, N. H.
This is a partnership formed November 12, 1908. The members are S. F.
Hammond, A. L. Buchanan, E. C. Thompson, G. L. Scott, C. F. Wood, Win-
chester, N. H. The officers are : President, S. F. Hammond ; Clerk and Treas-
urer, Ansel L. Buchanan, Winchester, N. H. The line is 5^4 miles long;
cost $272.01, and connects with the New England Telephone & Telegraph
Company. Each subscriber pays $2.33 per quarter and tolls to the New Eng-
land Telephone & Telegraph Company.
GRAFTON TELEPHONE COISIPANY.
















Miles of poles, 14; miles of iron wire, 14.
Service
:
Number of subscribers 14
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A. J. HAMM.
Leighton's Corner, N. H.
(See Fairmount Telephone Company.)
JOHN B. HAY.
Bradford, Vt.




President, Curtis B. Childs; Clerk, W. O. Folsom ; Treasurer, George
H. Sanborn; Auditors, W. O. Folsom, Henniker, N. H., and L. W. French,
Contoocook, N. H. ; General Manager, George H. Sanborn, Henniker, N. H.
Directors.
Curtis B. Childs, George H. Sanborn, W. O. Folsom, Henniker, N. H.
;
Levi ]\J. French, Fred T. Connor, Contoocook, N. H.
History.
Incorporated August 3, 1904. \inder the general law of the State of New
Hampshire. Amended May S, 1905; May 25, 1908.
Localities Served.
Henniker, Hillsborough, Warner and Doering.
Capital Stock.
Common, authorized and outstanding:
260 shares, par value .$25 each, total $6,500.00
Dividends declared and paid during year, 10% 6.50.00
Number of stockholders, 52; number in New Hampshire, 51.

















HENNIKER TELEPHONE COMPANY. 389
Fixed Capital.
Central office equipment $140.00




Tools and vehicles 100.00








Repairs of equipment $524.48




Central office expenses 173.50
Commercial
Collection expenses 42.00
Other commercial expenses 21.80
Total operating expenses $2,123.97
Taxes 77.50
Total revenue deductions f 2,201.47
Net Income $882.93
Surplus at beginning of year 1,014.28
Net adjustment during year, Cr 1.00
$1,898.21
Dividends 650.00
Surplus at close of year $1,248.21
Wire Plant and Service Data.
Beginning Added Discon't'd Close
of during during of
year. year. year. year.
Wire plant:
Miles of fkoles installed 33 1 ... 34
Miles of iron wire installed 103 1 ... 104
Character of service and number of
subscribers:
Village 48 11 4 55
Rural 129 5 2 132
Total 177 16 6 187
A. F. HILDRETH.
Hollis, N. H.
(See Hollis Telephone Company.)
HOLLIS TELEPHONE COMPANY.



































Office supplies and expenses 50.00




Deductions from gross income:
Interest on unfunded debt
Net earnings
Wire Plant and Service Data.
Wire plant—metallic circuits:
Miles of poles, 21; miles of iron wire, 85.
Character of service and number of subscribers:




















HUDSON CENTER TELEPHONE COMPANY.
HUDSON CENTER, N. H.
This is a mutual association. Each member owns his line and instru-
ment and keeps the same in repair. There are 69 subscribers living in Hud-
son and Londonderry. Miles of poles, 16%; miles of iron wire, 3314 ; cost of
switch service, $189.75. Connects with New England Telep-hone & Telegraph
Company and with Hudson Center and West Windham Telephone Company.
HUDSON CENTER AND WEST WINDHAM TELEPHONE COM-
PANY.
WEST WINDHAM, N. H.
Partners.




Windham, Pelham and Londonderry.
Lines also extend into the town of Hudson.
General Balance Sheet.
Cash and current assets:
Cash $0.75












Subscribers' station equipment 460.00
Exchange lines:
Pole lines 525.00
Tools and vehicles 15.00





Repairs and inspection of plant $242.25
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Traffic-
Operators' wages $150.00
Office supplies and expenses 10.00
Total traffic expenses $160.00
General administration-
Central office salaries 75.00




Deductions from gross income:
Interest on unfunded debt
Net income
Deficit at beginning of year
Total deficit
Net adjustment during year (Dr.)
Deficit at close of year




Miles of poles, 11; miles of iron wire, 14.
Service:












President, John W. Crawshaw, Jefferson Highland, N. H. ; Vice-Presi-
dent, L. D. Kenison, Starrking, N. H.: Clerk, Frank B. Pattee: Treasurer,
Wm. A. Crawford; Auditor and General Manager, John W. Crawshaw, Jef-
ferson Highland, N. H.
Directors.
John W. Crawshaw, Jefferson Highland. N. H. ; Manasah Perkins; L.
T. Mclntire, R. B. Eastman, Jefferson, N. H.; L. D. Kenison, Starrking,
N. H.
History.
Incorporated August 28, 1904, under the general law of the State of New
Hampshire.
Capital Stock.
Common, authorized and outstanding: », nnn nn
40 shares, par value $25 each, total $1,000.00
Dividends declared during year
Number of stockholders, 16; number In New Hampshire, 14. c~- nn
Par value of stock held in New Hampshire Sio.OO
JEFFEESON TELEPHONE COMPANY, 39;^,
General, Balance Sheet.
Assets.








Interest accrued on unfunded debt $65.00
Accounts payable 89.20

























Other commercial expenses 635.53
Total $691.03
General administration:
Accidents and damage $56.00




Deductions from gross income:
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Surplus at beginning of year $982.83
Total surplus $936.61
Net adjustments at close of year 162.32
Adjusted balance (surplus at close of year) $1,098.93
Wire Plant and Service Data.
Wire plant:
Metallic circuits-
Miles of poles, 23: miles of iron wire, 51.
Service:
Subscribers—rural-
Number at beginning of year 90
Discontinued during year 5




President, W. S. Carr, Andover, N. H. ; Clerk and Treasurer. T. R.
Little, Salisbury, N. H.: Auditor, W. W. Burbank, Penacook, N. H. ; Gen-
eral Manager, T. R. Little, Salisbury, N. H.
Directors.
A. A. Beaton, Franklin. N. H. ; T. R. Little, Salisbury, N. H.; J. B.
Shepard, New London, N. H. ; B. W. Sanborn, Andover, N. H. ; E. N. Saw-
yer, Salisbury, N. H. : W. P. Graves, East Andover. N. H.
History.
Incorporated June 24, 1899, under the general law of the State of New
Hampshire. In June, 1907, the Kearsarge Telephone Company purchased
the plant of the Potter Place & New London Telephone Company, paying
$1,950 for it In stock of the Kearsarge Telephone Company.
Localities Served.
Salisbury, Webster, Boscawen, Andover, New London, Wilmot, Spring-
field, and that part of Franklin known as South Franklin.
Capital Stock.
Common, authorized. 600 shares, par value $25 per share, out-
standing, 474 shares, par value $11,850.00
Dividends declared during year
Number of stockholders, 108; all in New Hampshire.
General Balance Sheet.
Assets.










Interest accrued on unfunded debt 57.50














Office furniture and fixtures
Tools and vehicles




















Public pay stations 325.00
Total—exchange $4,770.46
Toll— (net) 2,279.17





Repairs of wire plant 989.02
Repairs of equipment 410.00










General office salaries $24.00
General office supplies and expenses 50.00
Total—general administration $74.00
Total operating expenses $6,735.29
Taxes 139.50
Total revenue deductions 6,874.79
Gross income $174.84
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Deductions from gross income:
New line $250.00
Interest on unfunded debt 123.00
$375.00
Net loss $200.16
Surplus at beginning of year ... 1,740.75
Surplus at close of year $1,540.59
Wire Plant and Service Data.
Beginning Added Discon't'd Close
of during during of
year. year. year. year.
Wire plant—metallic circuits:
Miles of poles installed 85 ... ... 85
Miles of iron wire installed 287 15 ... 302
Character of service and number of
subscribers:
Pay stations 13 1 1 13
Rural 282 15 5 292
Total 295 16 6 305
LAKE MOREY TELEPHONE AND TELEGEAPH COMPANY.
FAIRLEE, VT.
Principal Officers.
President, General Manager and Superintendent, Fred C. Pushee; Vice-
President, P. A. Root, East Thetford. Vt. ; Clerk, F. T. Williams, White
River Junction, Vt. ; Treasurer, C. S. Wilmot; Auditor, S. C. Stevens, East
Thetford, Vermont. ,
Directors.
F. C. Pushee, P. A. Root, C. C. Emerson, C. S. Wilmot, East Thet-
ford, Vt. ; F. T. Williams, White River Junction, Vt. ; W. A. George, Fairlee,
Vt.
History.
Incorporated, 1905, under the general law of the State of Vermont.
Localities Served.
Hanover and Lebanon, New Hampshire ; Fairlee, Thetford, Norwich and
Hartford, Vermont.
Capital Stock.
Common, authorized 1000 shares, par value $10 each, outstand-
ing 206 shares; total par value outstanding $2,060.00
Dividends declared during year
Number of stockholders, 101; number in New Hampshire, 13.
Par value of stock held in New Hampshire 260.00
General Balance Sheet.
Assets.




LAKE MOREY TELEPHOXE AXD TELEGRAPH CO. 397
Materials and supplies $25.00
Fixed capital 2,060.00












Tools and vehicles 25.00
Total cost of fixed capital $2,060.00
Income Account.
Revenues, all sources:
Assessments and rentals $1,010.00
Toll line revenues 204.75
Total revenues $1,214.75
Expenses:
Maintenance and traffic $853.57
Taxes 18.22
871.79
Gross operating income $342.96
Non-operating expenses $300.00
Interest on unfunded debt 35.22
Total $335.22
Net income $7.74
Deficit at beginning of year $87.95
Total deficit $80.2]
Net adjustments (Credit) 35.34
Deficit at close of year $44.87
Wire Plant in New Hampshire.
Metallic and grounded circuits.
Miles of poles, 5; miles of iron wire, 16.
LEMPSTER TELEPHONE COMPANY.
(F. A. Barton, Owner.)
LEMPSTER, N. H.
Localities Served.


















Total operating expenses $410.00
Taxes 32.00
Total revenue deductions 442.00
Net earnings $482.00
Service Data.
Subscribers, rural, 63; pay stations, 5.
G. W. LINCOLN.
Hillsborough, N. H.
(See Contoocook Valley Telephone Company.)
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LIVERMOEE TELEPHONE COMPANY.
(Charles G. Saunders, Owner.)
LIVERMORE, N. H.
Localities Served.





Received for tolls and services
Expenses:









LYME PEOPLE'S TELEPHONE COMPANY.
LYME, N. H.
Principal Officers.
President, Henry J. Mativia, Lyme, N. H. ; Clerk, Ezra B. Alden, Lyme
Center, N. H. ; Treasurer. Fred W. Grant, Lyme, N. H.
Directors.
Frank S. Hewes, Henry J. Mativia, Lyme, N. H.; George E. Stark,
Lyme Center, N. H.
History.
Incorporated March 24, 1905, under the general law of the State of New
Hampshire.
Localities Served.
Hanover, Lyme, and Orford.
Capital Stock.
Comftion, authorized 100 shares, par value $10 each; outstand-
ing 81 shares, total par value $810.00
Dividends declared during year
Number of stockholders, 81; all in New Hiaimpshire.
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General Balance Sheet.
Assets.
















Pole lines and aerial wire





















Surplus at beginning of year
Total surplus
Dividends
Surplus at close of year
Wire Plant and Service Data.
Wire plant:
Miles of poles, 45; miles of iron wire, 95.




















MADISON LOCAL TELEPHONE COMPANY.
MADISON, N. H.
Principal, Officers.
President, James O. Gerry, Madison, N. H.; Vice-President, Jotin F.
Chick, Silver Lake, N. H. ; Clerk, Frank B. Nason; Treasurer, Bertwell P.
Gerry; General Manager, James O. Gerry, Madison, N. H.
Directors.
James O. Gerry, Madison, N. H. ; John F. Chick, Silver Lake, N. H.
;
Nathaniel M. Nason, Bertwell P. Gerry, Frank B. Nason, Leon 0. Gerry,
Madison, N. H.
History.
Incorporated November 15, 1905, under the general law of the State of
New Hampshire.
Locality Served.
Madison, Albany and Tamworth.
Capital Stock.
Common, authorized 40 shares, par value $25 each; outstand-
standing, 35 shares, par value $875.00
Dividends declared during year
Number of stockholders, 7: all in New Haimpshire.
Generai Balance Sheet.















Contracts and licenses 20.00




Tools and vehicles 50.00
Total cost of fixed capital $1,878.66
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Income Account.
Operating revenues, all sources











Interest on unfunded debt
Net income
Surplus at beginning of year
Total surplus
Net adjustments during year, Or
Surplus at close of year





Miles of poles installed 19 4 V2
Miles of iron wire installed 42 8 1
Character of service and number of
subscribers:
Pav stations 1
Rural 50 10 6


































MASCOMA VALLEY TELEPHONE COMPANY. 403
Wire Plant and Service Data.
Wire plant—grounded circuits:
Miles of pole, 3; miles of iron wire, 3.
Service:
Number of subscribers
MASCOMA VALLEY TELEPHONE COMPANY.
LEBANON, N. H.
Location op Office.
50 Oliver St., Boston, Mass.
Principal Officers.
President, Fred W. Story, Boston, Mass.; Olerk, Fred A. Jones, Leba-
non, N. H. , Treasurer, Edmund S. Wlllard; Auditor, Edmund W. Longley,
Boston, Mass.; General Manager, A. A. Howe, Lebanon, N. H. ; Assistant
Clerk, Carl F. A. Siedhof, Boston, Mass.
Directors.
William R. Driver, Jr., Milton, Mass.; Matt B. Jones, Newton, Mass.;
Carl T. Keller, Brookline, Mass.; Jasper N. Keller, Surry, N. H. ; Chas.
A. McNeill. George S. Rogers, C. D. Smith, George H. Stearns, Lebanon,
N. H. ; Fred W. Story, Laconia, N. H.
History.
Incorporated August 5, 1909, under the general law of the State of New
Hampshire. Stock was issued in 1910 covering sale of plant of the New
England Telephone and Telegraph Company located at Canaan, Cornish,
Dorchester, Enfield, Grafton, Groton, Lebanon, Orange and Plainfield, N. H.
Localities Served.
Canaan, Dorchester, Enfield, Grafton, Groton, Hanover, Lebanon, Orange
and Plainfield.
Capital. Stock.
Common, authorized and outstanding:
1.440 shares, par value $25 each, total $36,000.00
Dividends declared and paid during year, 7% 2,520.00
Number of stockholders, 37; number in New Hampshire, 30.
Par value of stock held in New Hampshire 16,575.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $5,451.55
Accounts receivable:
From system corporations 93.98
From subscribers and agents 2,338.06
Miscellaneous accounts receivable 1,819.50
$9,703.09












Accounts with system corporations..









Equipment, exchange lines and toll lines
Office furniture and fixtures, tools and vehicles.





























Repairs of equipment )
Repairs of buildings and grounds... f
Station removals and changes
Depreciation of plant and equipment.





























Rent and house service
Trav., commercial and traffic
Postage, printing and stationery.







Gross operating income ..
Net non-operating revenues..
Net income
Surplus at beginning of year.
Total surplus





















































Wire Plant and Service Data.
Wire plant (New Hampshire):
Metallic circuits.
Miles of poles installed
Miles of iron wire installed....
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Total local stations 441
Rural-




Total rural stations 201
Total local and rural 642
Extension stations, all kinds 24

























President, Bertram Blaisdell, Meredith, N. H. ; Vice-President, Fred W.
Story, Boston. Mass.; Clerk, Bradbury R. Dearborn, Meredith, N. H.; Treas-
urer, Edmund S. W^illard; Auditor, Edmund W. Longley, Boston, Mass.;
General Manager, H. T. Turner, Laconia, N. H. ; Assistant Clerk, E. A. Wil-
kie, Boston, Mass.
Directors.
John F. Beebe, Bertram Blaisdell, Bradbury R. Dearborn, Edmund
Page, Meredith, N. H. ; Fred W. Story, Laconia, N. H.
History.
Incorporated July 8, 1901, under the general law of the State of New
Hampshire.
Localities Served.
Ashl'and, Centre Harbor, Holderness, Meredith and MouUonboro.
Capital Stock.
Common, authorized and outstanding:
40 shares, par value $25 per share, total
Dividends declared and paid during year, 6%
Number of stockholders, 8; number in New Hampshire, 7.





Cash and current assets:
Cash $44.65
MEREDITH TELEPHONE COMPANY. 407
Accounts receivable:
From subscribers and agents $1,120.69
Miscellaneous accounts receivable 829.32
$1,994.66









Accounts with system corporations 12,448.00
Audited vouchers and wages unpaid 12.45
$12,593.34






Equipment, exchange lines, and toll lines $14,662.15
Office furniture and fixtures, tools and vehicles 38.14
















Total miscellaneous operating revenue $20,28






Station removals and changes 116.47





Miscellaneous commercial and traffic expenses. $134.32
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General administration
—







Rent and house service
Trav., commercial and traffic
Postage, printing and stationery























Deductions from gross income:
Interest on unfunded debt
Net income








Surplus at close of year
MEEIDEX TELErHONE COMPANY. 409













Rural or farm line
—
Residence











































































Repairs of wire plant $110.00
Repairs of equipment 115.00











Surplus at beginning of year
Total surplus
Net adjustments during year (Dr.)
Adjusted balance, surplus





Metallic and grounded circuits.
Miles of poles installed 15
Miles of iron wire installed 33
Character of service and number of
subscribers:
Village (one-party), residence) 1
Pay stations 2
Rural 59 5 4














MILL VILLAGE, STODDARD, N. H.
Locality Served.
Line extends from Stoddard to the village of Munsonville in the town
of Nelson where connection is made with lines of the New England Tele-





Public pay station $7.50
Messenger service 1.50
Total operating revenues $9.00
Operating expenses:
Maintenance
Repairs of equipment 52.00
Net loss $43.00
MEKRIMACK COUNTY TELEPHONE CO.
WARNER, N. H.
Principal Officers.
Clerk, G. G. Wells, So. Sutton, N. H.; Treasurer, H. R. Chadwick, No.
Sutton, N. H.
Directors.
H. R. Chadwick, No. Sutton, N. H. : Fred H. Savory, Warner, N. H.;
Geo. G. Wells, So. Sutton, N. H. ; H. R. Tewksbury, Warner, N. H.
History.
Incorporated May 20, 1896, under the general law of the State of New
Hampshire.
Localities Served.
Bradford, Newbury. Sutton, Warner and Webster.
Capital Stock.
Common, authorized, 160 shares; outstanding, 145 shares, par
value $25 each, total $3,625.00
Dividends declared during year
Number of stockholders, 22; number in New Hampshire, 14.
Par value of stock held in New Haimpshire 3,225.00
General Balance Sheet.
Assets.







Interest accrued on unfunded debt $92.70



















Total operating revenues $3,523.98
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Repairs of wire plant $114.10


















Surplus at beginning of year
Surplus at close of year
Wire Plant and Service Data.
Wire plant:
Metallic circuits.
Miles of poles installed
Miles of iron wire installed















H. E. MORRISON et als.
Piermont, N. H.
(See Piermont Telephone Company.)
NEW BOSTON AND FRANCESTOWN TELEPHONE COMPANY.
FRANCBSTOWN, N. H.
Principal Officers.
President, O. iS. Waldo, New Boston, N. H. ; Vice-President, Clerk and
Treasurer, F. A. Pettee: Auditors, O. S. Waldo, Jr., J. T. Woodbury, L. M.
Bixby; General Manager, E. W. Farnum, Francestown, N. H.
Directors.
O. S. Waldo, New Boston, N. H. ; F. A. Pettee, L. M. Bixby, G. E. Pet-
tee, J. T. Woodbury, Francestown, N. H.
History.
Incorporated May 9, 1911, under the general law of the State of New
Hampshire. Operations commenced: December, 1904.
Localities Served.
New Boston and Francestown.
Capital Stock.
Common, authorized and outstanding:
10 shares, par value $100 each $1,000.00
Dividends declared during year
Number of stockholders, 7; number in New Hampshire, 6.
Par value of stock held in New Hampshire 900.00
General Balance Sheet.
Assets.











Interest accrued on unfunded debt 7.63
Bills payable (notes) 75.00
Accounts payable 247.50
.?34i.R3
























Repairs of wire plant $14.50








Total operating expenses $142.35
Taxes 15.50
• Total revenue deductions
Gross income
Deductions from gross income:
Interest on unfunded debt
Net income
Surplus at beginning of year
Total surplus
Net adjustments during year (Dr.)
Surplus at close of year
Wire Plant and Service Data.
Wire plant:
Metallic circuits.
Miles of poles, 7; miles of iron wire, 36; miles of copper wire.
Service:

















NEW ENGLAND TELEPHONE AND TELEGRAPH COMPANY.
Location of Office.
No. 50 Oliver Street, Boston, Mass.
Principal Officers.
Chairman of Board of Directors, Thomas Sherwin; President, Philip L.
Spalding, Boston, Mass.: Vice-Presidents, Henry S. Hyde, Springfield, Mass.,
Edward K. Hall, Francis A. Houston; General Manager, William R. Driver,
Jr.; Treasurer, Francis A. Houston; Asst. Treasurers, John Balch and Ed-
mund S. Willard; Counsel, Matt B. Jones; Secretary, Carl F. A. Siedaof;
General Auditor, Edmund W. Longley; Auditor of Disbursements, Leslie D.
Knowlton; Auditor of Receipts, Ralph P. Jones; Assistant to the Vice-Presi-
dent, Fred W. Story, Boston, Mass.
Directors.
Charles F. Ayer, Boston, Mass.; Union N. Bethel, Montelair, N. J.;
Charles E. Cotting. Boston, Mass.; Francis H. Dewey, Worcester, Mass.;
William H. Elliot, Keene, N. H. ; Henry S. Hyde, Springfield, Mass.; Jasper
N. Keller, Surry, N. H.; Moses G. Parker, Lowell, Mass.; Thomas Sherwin,
Jamaica Plain, Mass.; Charles P. Smith, Burlington, Vt. ; Philip L. Spalding,
Boston, Mass.; Bernard W. Trafford. Milton, Mass.; Theodore N. Vail, Lyn-
donville, Vt. ; Charles H. Wilson, New York, N. Y. ; Edward B. Winslow,
Portland, Me.
History.
Date of incorporation: October 19, 1883.
Incorporated under the general law of the State of New York.
The constituent eompanes at the time of organization in 1883 were the
Telephone Despatch Company, Suburban Telephone Company, Bay State Tel-
ephone Company, National Bell Telephone Company of Maine, Granite State
Telephone Company, Boston and Northern Telephone Company, Cheshire
Telephone Company, and Pioneer Telephone Company, all of which compa-
nies became inactive upon the organization of the New England Telephone
and Telegraph Company, and from the date mentioned no distinction is
made in the operation or the accounting by reason of the original separate
incorporations.
Localities Served.
Cities and towns in which a switchboard operated by the New England
Telephone & Telegraph Company is located: Alstead, Barrington, Bedford
Candia, Charlestown, Claremont, Concord, Deerfleld. Derry, Dover, Dublin
Epping, Exeter, Framington, Fitzwilliam, Goffstown, Greenfield, Greenville
Hampstead, Hampton, Hancock, Hanover, Harrisville, Hinsdale, Jaffrey
Keene, Kingston, Manchester, Marlboro, Merrimack, Milford, Milton. Milton
Mills, Nashua. New Boston, Newmarket, Newport, Northwood. Pembroke
Peterboro, Pittsfield, Portsmouth, Raymond, Rindge, Rochester, Rye, Salem
Somersworth, Troy, Walpole, Winchester and Wolfeboro.
Cities and towns in which the New England Telephone & Telegraph Com
pany furnishes exchange service by means of a switchboard operated by it
in some other city or town : Acworth, Allenstown, Alton, Amherst, At
kinson. Auburn. Barnstead, Boseawen, Bow, Brentwood, Brookfield, Brook
line, Chesterfield, Chester, Chichester, Cornish, Croydon, Danville, Dunbar
ton, Durham, East Kingston, Epsom, Francestown, Fremont, Gilsum
Goshen, Greenland, Hampton Falls, Hollis, Hooksett, Hopkinton, Hudson
Kensington, Langdon, Lebanon, Lee, Litchfield, Londonderry, Loudon, Mad
bury, Marlow, Mason, Middleton, Mont Vernon, Nelson, Newbury, New
castle, Newfields, Newington, New Ipswich, Newton, North Hampton, Not
tingham, Pelham, Plaistow, Plainfield, Richmond, Rollinsford, Roxbury. Sea
brook, Sharon, South Hampton, Stoddard, Strafford, Stratham, Sullivan
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Sunapee, Surry, Swanzey, Temple, Tuftonboro, Unity, Wakefield, Weare,
Westmoreland, and Windham.
Cities and towns in which the New England Telephone & Telegraph Com-
pany does not furnish exchange service, but in which there are toll wires
over which the New England Telephone & Telegraph Company gives service:
Albany, Andover, Antrim. Ashland, Bartlett, Bath, Belmont, Bennington,
Benton, Berlin, Bethlehem, Bradford, Bridgewater, Canaan, Canterbury,
Carroll. Center Harbor, Conway, Dalton, Danbury, Deering, Enfield, Frank-
lin, Gilford, Giimanton, Gorham, Grafton, Hart's Location. Haverhill, Henni-
ker, Hillsboro, Jefferson. Laconia, Lancaster, Lisbon, Littleton, Madison,
Meredith, Moultonboro, New Durham, New Hampton, New London. North-
field, Orange, Ossipee, Plymouth, Randolph, Rumney, Salisbury, Sandown,
Sandwich, Shelburne, Tamworth, Tilton, Warner, Warren, Wentworth,
Whitefield, Wilmot, Wilton.
Capitalization.
Dividends declared and paid during year 7% $2,947,600.00
Number of stockholders, 4,396: number in New Hampshire, 132.
Far value of stock held in New Hampshire 277,500.00
Funded debt:
Capital stock:

























































From system corporations 233,989.92
From subscribers and agents 1,635,041.47
Miscellaneous accounts receivable 388,185.64
Interest and dividends receivable 28,193.13
$5,678,765.68
Materials and supplies 493,475.70
Investments 4,526,849.56
Fixed capital 60.102,061.46
Construction work in progress 1,085,076.26
Prepayments 65.238.80





Interest accrued on funded debt 142,812.50
Unearned revenue 60.004.33
Accounts payable:
Accounts with system corporations 165,004.24
Audited vouchers and wages unpaid 504,737.64
Dividends payable 3,499.50
$1,362,796.46
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Funded debt $12,425,000.00
Reserve for depreciation 10,473,146.01
Optional reserves (fire, accident, directory, etc.) 1,468,866.59





Nature of Investment. Kind. value.
Stocks
—
Aroostook Tel. & Tel. Co pref. $180,030.00
Aroostook Tel. & Tel. Co com. 22,940.00
Bay State Rifle Association com. 200.00
Cap Cod Tel Co com. 6,000.00
Champlain Valley Tel. Co pref. 37,650.00
Champlain Valley Tel. Co.. com. 11,310.00
Cooperant Tel. Co com. 9,800.00
Coos Tel. Co com. 128,000.00
Cumberland Tel. Co pref. 6,500.00
Cumberland Tel. Co com. 7,700.00
Eastern Tel. & Tel. Co com. 117,525.00
Pall River Automatic Tel. Co.. com. 135,000.00
Franklin County Tel. Co com. 49,940.00
Granville Tel. Co com. 67,800.00
Heath Tel. Co com. 41,640.00
Knox Automobile Co pref. 300.00
Knox Tel. & Tel. Co pref. 89,700.00
Knox Tel. & Tel. Co com. 49,600.00
Maine Tel. & Tel. Co pref. 157,120.00
Maine Tel. & Tel. Co com. 66,550.00
Mascoma Valley Tel. Co com. 27,725.00
Massachusetts Tel. & Tel. Co.. com. 10,000.00
Meredith Tel. Co com. 700.00
N. E. Tel. & Tel. Co. of Mass.. com. 2.5,000.00
Ossipee Valley Tel. & Tel. Co.. pref. 34,650.00
Ossipee Valley Tel. & Tel. Co.. com. 6,550.00
Passumpsic Tel. Co pref. 39,625.00
Pa.ssumpsic Tel. Co com. 150,050.00
Providence Tel. Co com. 1,318,700.00
Puritan Tel. Co com. 13,500.00
The Southern Mass. Tel. Co.... com. 25,000.00
Vermont Tel. & Tel. Co com. 178,525.00
Waldo Tel. & Tel. Co pref. 74,630.00
Waldo Tel. & Tel. Co com. 23,180.00
White Mountain Tel. & Tel. Co. com. 74,025.00
White Mountain Tel. & Tel. Co. pref. 1,850.00
Winchester Rock & Brick Co.. com. 170.00
Winnepesaukee Tel. Co com. 199,650.00
Bonds









































































*A11 investmnts are carried on the books at actual cost except these




Central office equipment 7,276,285.47








Right of way 585,340.43








Right of way 638,986.92
Office furniture and fixtures....] 453,611.38
Tools and vehicles 499,443.20
General store equipment* 36,064.02
Total cost of fixed capital $60,102,061.46

















Telegraph service on toll lines.
Attachments and rentals




Other telegraph service charges
Rents from other operating property.





Repairs of wire plant
Repairs of equipment
Repairs of Ijuildings and grounds
Station removals and changes
Depreciation of plant and equipment.

















































Conducting operations—telegraph and cable
—
Rent of instruments and equipment $720,614.43
Rent for conduits, poles and other supports 144,467.73




General office salaries $210,977.80
General office supplies and expenses 49,019.82
General law expenses 68,129.29
Miscellaneous 30,734.75
Relief department and pensions 6,299.24
Total—general administration $421,853.90
Insurance $52,177.96







Interest and miscellaneous revenues 246,204.23
Total non-operating revenues
Gross income
Deductions from gross income
:
Interest on funded debt $454,932.18
Interest on unfunded debt 74,954.84
Total deductions from gross income
Net income
Surplus at beginning of year
Total surplus
Net adjustments during year (debit)
Adjusted balance (surplus)
Dividends

















Alstead, N. H m.*
Barrington, K. H.... m.
Bedford, N. H in
Candia, N. H m.
Charlestown, I^. H. m.
Claremont, N. H b.*
Concord, N. H b.
Deerlield, N. H m.
Derrv, N. H m.
Dover, N. H b.
Dublin, N. H m.
East Jaffrey, ]^. H... m.
Epping, N. H m.
Exeter, N. H b.
Farmington, N. H... m.
Fitzwilliam, N. H... m.
Goffstown, N. H m.
Greenfield, N. H m.
Greenville, N. H.... m.
Hampstead, N. H... m.
Hampton, N. H m.
Hancock, N. H m.
Hanover, N. H b.
Harrisville, N. H.... m.
Hinsdale, N. H m.
Keene, N. H b.
Kingston, N. H m.
Manchester, N. H b.
Marlboro, N. H m.
Merrimack, N. H m.
Milford, N. H m.
Milton, N. H m.
Milton Mills, N. H.. m.
Nashua, N. H b.
New Boston, N. H.. m.
Newmarket, N. H... m.
Newport, N. H m.
Northwood Ctr, N. H m.
Penaoook, N. H m.
Peterboro, N. H m.
i'iisiiviU, a. H 111.
Portsmouth, N. H... b.
Raymond. N. H m.
Rindge, N. H m.
Kociit-stcr, i<. M ni.
Rye Beach, N. H.... m.
Salem, N. H m.
Somersworth, N. H. m.
Suneook, N. H m.
Troy, N. H m.
Walpole, N. H m.
Winchester, N. H... m.
Wolfeboro, N. H m.
10,197 400 685 11,282
*M=Tnagneto; b^common battery.




Wire plant (New Hampshire) :
Metallic circuits.
Miles of poles 3.253.3 203.!
Miles of iron wire 12.481 868
Miles of copper wire 39,288 9,894
Fe.>t of cable 1,142,044 330,294
1
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One-party, residence 23,547 |












Total local stations 240,700
Rural
:
Rural or farm line, business 686
Rural or farm line, residence 16,111
Rural or farm line, service stations 640
Total rural stations 17,437
- L 142,075 73,876
Total local and rural 258,137
Extension stations, all kinds 32,889



























*This includes 33,442 stations transferred from The So. Mass. Tel. Co. on
December 31, 1912.
NORTH CONWAY & JACKSON TELEPHONE COMPANY.
NORTH CONWAY, N. H.
Principal, Officers.
President, G. H. Shedd, North Conway, N. H.; Clerk, D. W. Barnes,
Intervale, N. H.; Treasurer, J. Z. Shedd; Auditor, C. E. Poole, North Con-
way, N. H. ; General Manager, L. C. Barnes. Kearsarge, N. H.
Directors.
G. H. Shedd, North Conway, N. H. ; D. W. Barnes, Intervale, N. H.
;
C. W. Gray, Jackson, N. H. ; W. M. Wyman, Intervale, N. H. ; G. K. How-
ard, Bartlett. N. H.
History.
Incorporated November 14, 1903, under the general law of the state of
New Hampshire.
Localities Served.
Conway, Bartlett and Jackson.
Capital Stock.
Common, authorized and outstanding:
200 shares, par value $25 each, total
Dividends declared during year
Number of stockholders, 61; number in New Hampshire, 57.
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General, Balance Sheet.
Assets.







































Deductions from gross income:
Interest on funded debt
Net loss
Deficit at beginning of year
Total defioit
Net adjustments during year (credit)
Adjusted balance (surplus at close of year!
Wire plant:
Metallic circuits.
Miles of poles installed





































OSSIPEE VALLEY TELEGRAPH & TELEPHONE COMPANY.
CORNISH, ME.
Principal Officers.
President, Fred W. Story, Boston, Mass.; Vice-President and Clerk, J.
Merrill Lord, Parsonsfield, Me.; Treasurer, Edmund S. Willard; Auditor,
Edmund W. Longiey, Boston, Mass. ; General Manager, C. H. Leighton,
Cornish, Me.; Assistant Clerk, Carl F. A. Siedhof, Boston, Mass.
Directors.
W. D. D. Churchill, Parsonsfield, Me.; Geo. H. Dresser, Somerville, Mass.;
Wm. R. Driver, Jr., Milton, Mass.; Frank D. Fenderson, Limerick, Me.;
E. B. Hastings, Fryeburg, Me.; W. T. Johnson, Bridgton, Me.; Matt B.
Jones, Newton, Mass.; Carl T. Keller, Brookline, Mass.; Jasper N. Keller,
Surry, N. H. ; A. Crosby Kennett, Conway, N. H.; Edmund W. Longiey,
Salem, Mass.; J. Merrill Lord, Parsonsfield, Me.; Fred C. Small, Cornish,
Me.; Fred W. Story, Laconia, N. H. ; Frederic P. Valentine, Newton, Mass.
History.
Authorized to operate in Cumberland, Oxford and York Counties, Maine,
and in any other state, upon receiving proper authority.
Localities in New Hampshire Served.
Albany, Bartlett, Conway, Eaton, Effingham, Freedom, Hart's Location,
Jackson, Madison, Ossipee and Tamworth.
Capitalization.
Capital stock:
Common, authorized 800 shares, outstanding 38.5 shares,
par value .$9,625.00
Preferred, authorized 3,200 shares, outstanding 1,7.50 shares,
par value 43,750.00
Dividends declared during year, common, none; preferred, 2% 875.00
Number of stockholders, 44; number in New Hampshire, 4.
Par value of stock held in New Hampshire 6.50.00
Funded debt:
Mortgage bonds, authorized and outstanding 1903-1923, par
par value $10,000, par value held in treasury 1,800.00
Par value held in special funds, $3,300; par value not held 4,900.00
Interest accrued and paid during year 5% 375.65
General Balance Sheet.
Assets.
Cash and current assets:
Cash $1,480.06
Accounts receivable:
From system corporations 1,191.82
From subscrbers and agents 3,635.01
Miscellaneous accounts receivable 753.71
.$7,060.60




Re-acquired securities 1,800. 00
Total $106 944 52
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Accounts w^tli system corporations 4,396.13











Cash paid to Mercantile Trust Co., Portland, Trustees, $3,410.27, to
create a sinking fund to redeem the bonded debt when it falls due.
Fixed Capital.
Contracts and Kcenses $16,600.00
Central office equipment
]






OfiBce furniture and fixtures, and tools and vehicles 1,806.02






Public pay stations 768.83




Telegraph and other toll line revenue 18.79




Total miscellaneous operating revenue 83.67




Supervision of iiiaintenance $70.44
Repairs of wire plant 1
Repairs of equipment Y 2.799.13
Repairs of buildings and grounds J
Station removals and changes 347.76
Depreciation of plant and equipment 4, 615. .59
Repairs charged to reserves 135.10
Total—maintenance $7,CT7.S2










General and law expenses
Wages
—




Rent and house service
Trav., commercial and traffic
Postage, printing and stationery











Deductions from gross income:
Interest on funded debt
Interest on unfunded debt ..
Total deductions
Net income
Surplus at beginning of year
Total surplus
Net adjustments during year (credit)
Adjusted balance (surplus)...





















Surplus at close of year
Central, Office Data.
Exchange Switch Line Connected.
board. Local. Rural. Toll. Total.
Conway m.* 15 2 2 19
North Conway m. 41 .. 13 54
Mountainview m. 11 6 4 21
Tarnworth m. 6 5 1 12
*m—magneto.
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Rural or farm line business
Rural or farm line—residence
Total rural stations
Total local and rural
Extension stations, all kinds

















President, Fred W. Story, Boston, Mass.; Vice-President. George H.
Prouty, Newport. Vt. ; Clerk, Leighton P. Slack, St. Johnsbury, Vt. : Treas-
urer, Edmund S. Willard: Auditor, Edmund W. Longley, Boston. Mass.;
General Manager. C. A. Brown, Newport, Vt. ; Assistant Clerk, Carl F. A.
Siedhof, Boston, Mass.
Directors.
Frank H. Brooks, St. Johnsbury, Vt. ; George H. Dresser. Somerville,
Mass.; William R. Driver, Jr., iMilton, Mass.; C. S. Emery, Newport, Vt.
;
Mat B. Jones, Newton, Mass.; Carl T. Keller. Brookline, Mass.; Jasper N.
Keller, Surry, N. H.; Edmund W. Longley. Salem, Mass.; Fred D. Pierce,
Barton, Vt. ; W. I. Powers. Lyndonville. Vt.; George H. Prouty, Newport,
Vt. ; Fred W. Story, Laconia, N. H.; M. M. Taplin, Orleans, Vt.
History.
Incorporated April 17, 1907, under the general law of the State of Vermont.
Stock was issued May 14, 1907, in payment of plant of the New Enerland
Telephone and Telegraph Company located at Barnet. Barton. Brownington,
Burke. Concord. Coventry. Danville. Derby, East Haven. Ferdinand, Core,
Granby. Irasburg. Jay. Kirby. Lowell. Lyndon. Newark, Newport. St. Johns-
bury. Sheffield, Stannard. Troy. Victory, Waterford. Westfield. Westmore
and Wheelock. Vermont, and Monroe. N. H. During the year endinp- June
30. 1911. stock was issued and cash rvaid for plant of the Vermont Peonies
Telephone Company, located at Albany. Barton, Brighton, Brownington,
Charleston. Coventry, Derby, Glover. Holland. Trasburg. Jay. Lowell,
Morgan, Newport. Troy. Westfield and Westmore. Vermont, and for nlant
of Essex Telephone Company, located at Brighton. Charleston. Derby,
Holland. Morgan. Norton, and Westmore. Vermont. During the year ending
June 30, 1912. stock was issued in payment of the plant of the Cit'zens
Telephone and Telpgraph Exchange, located in Monroe and Bath. New JTamp-
shire, and the following towns in Vermont: Barnet. Barton. Burke. Cahot.
Concord, Copenhagen, Danville, Eas?t Haven. Kirby, Lyndon, Newbury,
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Ryegate, St. Johnsbury, Sutton, Walden, Waterford and Wheelock. Cash
was paid for the plant of D. L. Maguire in the towns of Albany, Barton,
Craftsbury, Glover, Greencsboro, Hardwick, Irasburg and Wolcott, Vermont.
During the year ended June 30, 1913, cash was paid for the plant of the
Greensboro and Glover Telephone Company, formerly operating in the State
of Vermont.
Localities in New Hampshire Served.
Bath and Monroe.
Capital Stock.
Common, authorized 10,000 shares, outstanding 6,035 shares,
total par value $150,875.00
Preferred, authorized 6,000 shares, outstanding 4,650 shares,
total par value 116,250.00
Dividends declared during year, common, none; preferred,
67r, total 6,975.00
Number of stockholders, 137; number in New Hampshire, 5.
Par value of stock held in New Hampshire 975.00
• General Balance Sheet.
Assets.




From subscribers and agents 16,397.15









Accounts with system corporations 19,327.84











Central office equipment, subscribers' stations')
Equipment, exchange lines and toll lines f
Office furniture and fixtures, tools and vehicles 5,821.19






Public pay stations .521.30
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Message tolls $21,199.99
Telegraph tolls and other toll line revenue 193.90
Total toll service $21,393.89
Miscellaneous operating revenue:
Telegraph commissions 245.32
Other telegraph service charges 405.72
Total miscellaneous operating revenue 651.04





Repairs of wire plant
]
Repairs of equipment 30,434.46
Repairs of buildings and grounds]
Station removal and changes 4,311.49
Depreciation of plant and equipment 8,394.80






Other commercial and trafllc expenses 3,178.16
Total—commercial $3,333.50
General administration-









Rent and house service 3,059.09
Travelling, commercial and traflBc 401.04
Postage, printing and stationery 1,914.14
Rights, privileges and use of property 3,541.68
Total—general administration $23,373.94
Insurance 1,515.88
Total operating expenses $97,115.86
Taxes 3,057.63
Uncollectible bills 1,314.85
Total revenue deductions 101,488.34




Deductions from gross income:
Interest on unfunded debt 5,768.90
Net income $2,924.16
Surplus at beginning of year 3,648.54
Total surplus $6,572.70
Net adjustments during year (credit) 3.650.52
Adjusted balance (surplus) $10,223.22
Dividends on preferred stock, 6% 6,975.00
Surplus at close of year $3,248.22
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Central, Office Data.
No central oflBces in New Hampshire.
Wire Plant and Service Data.
Beginning Added Discont'd
Wire irtant (New Hampshire):
Mecallic circuits.
Milee of poles installed
Miles of iron wire installed.























Extension stations, all kinds






































PELHAM CENTRE, N. H.
Agent.




This line was constructed in about 1902. It was built and is operated at
present as a "mutual" company. The subscribers own their instruments,
and the subscribers on the various lines built said lines and keep them in
repair. Estimated value of line, $1,000.00














Total operating expenses $293.86
Surplus at close of year $6.14
Wire Plant and Service Data.
Wire plant:
Miles of poles, 23; miles of iron wire, 46.
Service:
Number of subscribers, 60.
J. RALPH PIERCE, ET AL.
Fairlee, Vt.




H. E. Morrison, Ida M. Morrison, Christie E. Morrison, Piermont, X. H.
History.




Central office equipment $300.00
Subscribers' station equipment 1,000.00
Exchange lines:
Pol^ '-nP?
I 1.500.00Aerial wire J







Messenger service (net) $3.00
Commissions 42.00
Total—toll 47.00
Total operating revenue $1,247.00









Pay of managers, operators and attendants $500.00
Office supplies and expenses 25.00
Total—oommercial $525.00
Taxes $54.25
Total operating expenses $1,054.25
Net earnings $193.75
Wire Plant and Service Data.
Wire plant:
Metallic circuits.
Miles of poles, 21; miles of iron wire, 100; feet of cable, 225.
Service:
Subscribers
Number at beginning of year 116
Discontinued during year 16
Number at close of year 100
PINE EIVE'R TELEPHONE COMPANY.











Public pay stations 30.00
Total operating revenues $264.00
Operating expenses:
Maintenance
Repairs of equipment $50.00
Traffic-
Total expenses 89.40
Total operating expenses $139.40
Taxes 3.84
Uncollectible bills 20.52
Total revenue deductions 163.76
Net earnings $100.24
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Wire Plant and Service Data.
Wire plant:
Metallic circuits.
Miles of poles, 14; miles of iron wire, 14.
Service:




President, G. S. Sanborn; Clerk, Beverly Seeley, Sandown, N. H. ; Treas-
urer, John G. Goodwin; Auditor, T. F. Sargent, Chester, N. H., R. F. D. 3;
General Manager, G. S. Sanborn, Sandown, N. H.
Directors.
I. N. A. McKay, C. I. Drowne, C. W. Goodwin, E. C. Mills, Chester,
N. H., R. F. D. 3; J. W. Levering, C. H. Knight, G. S. Sanborn, Sandown,
N. H.
/ History.





Common, authorized 40 shares, outstanding 28 shares.
Total par value outstanding $700.00
Dividends declared during year None
Number of stockholders, 26; number In New Hampshire, 25.
Par value of stock held in New Hampshire 650.00
General Balance Sheet.
Assets.










Advances from system corporations 126.21
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E^XBD Capital.
Central office equipment























Surplus at beginning of year
Total surplus during year
Net adjustments during year
Surplus at close of year
Wire Plant and Service Data.
Wire plant:
Metallic circuits.
Miles of poles, 6; miles of wire, 12.
Service:
Number of subscribers at beginning of year
added during year














SA^^)WICH LOCAL TELEPHONE COMPANY.
SANDWICH CENTER, N. H.
Principal Officers.
Prpsident, Herbert E. Moulton: Vice-Pre?ident, Frank M. Smith: Clerk.
.T. A. Smith: Treasurer, John S. Quimbv: Auditor, William Heard; General
Manager, James L. Marston, Sandwich Center, N. H.
Directors.
Herbert E. Moulton. Frank M. Smith, J. A. Smith, John S. Ou'mby,
Chas. B. Hoyt. William Heard, Edward F. Wallace, Frank A. Bryor Sand-
W'ch Center, N. H
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History.
Incorporated February 8, 1901, under the general law of the State of
New Hampshire.
Localities Served.
Sandwich, Tamworth and Moultonboro.
Capital Stock.
Common, authorized and outstanding:
1,400 shares, par value $5.00 each, total
Dividends declared and paid during year, 6%
Number of stockholders, 35; number in New Hampshire, 31.
Par value of stock held in New Hampshire
General Balance Sheet.
Assets.
















































SHOALS CABLE COMPANY. 435
General administration













Surplus at close of year
Wire PLant and Service Data.
Wire plant:
Miles of pol€«, 45; miles of iron wire, 100.
Service:










RYE BEACH, N. H.
Location of Office.
110 State St., Boston, Maes.
Principal Officers.
President and General Manager, Robert Morton; Clerk, Wm. O. Forbes,
Boston. Mass.; Treasurer, C. W. Crane, East Boston, Mass.
Directors.
Robert Morton, Wm. O. Forbes. Boston, Mass.: C. L. Egin, Medford,
Mass.: C. W. Crane, East Boston, Mass.; E. L. Kimball, Lowell, Mass.
History.
Organized August 2. 1909. It holds stock of the Shoals Telephone and
Telegraph Company that was organ zed to replace the Gardner Cable Com-
pany which operated under special charter by the State of New Hampshire.
Description.
It consists of 5.51 miles of cable and one-half mile of iron wire extending
from Appledore Island, Maine, to Rye Beach, New Hampshire, where it
connects with the N. E. Tel. & Tel. Co. and the W. U. Tel. Co.
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Capital Stock.
Authorized, 50,000 shares, par value $1.00 each.
Outstanding, 38,002 shares, par value $38,002.00
Held in treasury, 11,998 shares.
Dividends declared during year None
Number of stockholders, 68; number in New Hampshire, 13.
Par value of stock held in New Hampshire $177.00
Sale of stock:
33,002 shares sold for property purchased and for services.
5,000 shares sold for cash, average 15 cents per share.
Current Liabilities.
Current liabilitiee, $3,500, carried without interest.
Income Account.
(Year ending June 1, 1913.)
Revenues:
Exchange, W. U. Tel. Co
N. E. Tel. & Tel. Co
Receipts from U. S. Gov., assistance in signal service
SOUTHERN COOS TELEPHONE COMPANY. 13:
Capital Stock.
Common, authorized 400 shares.
Outstanding 183 shares, par value $25 each, total $4,575.00
Dividends declared during year None
Number of stockholders, 15; number in New Hampshire, 10.
Par value of stock held in New Hampshire 3,725.00
General Balance Sheet.
Assets.














Bills payable (notes) $1,900.00
Miscellaneous accounts payable 709.34




































Depreciation of plant and equipment 112.76
Trafflc—
Central offlce superintendence $189.75
Operators' wages 456.00
Other traffic expenses 230.49
Total—trafflc $876.24
$1,079.88








Deductions from gross income:
Interest on unfunded debt
Net income
Surplus at beginning of year
Total surplus
Net adjustments during year (debit)
Surplus at close of year
Wire Plant and Service Data.
Wire plant:
Metallic and grounded circuits.
Miles of poles, 62%; miles of iron wire, 110%.
Service:
Total stations, beginning of year














President, John T. McCoy, Hancock, N. H.; Vice-President, Henry E.
Spalding; Clerk, Henry E. Messenger, Stoddard, N. H.; Treasurer, Levi P.
Spalding, Hancock, N. H.
History.
Line constructed to render service in Stoddard and to connect w:th N. E.
Tel. & Tel. Co. at Hancock. Permiss'on granted by the N. H. Public
Service Commission May 18, 1912.
General Balance Sheet.
Assets.










Wire Plant and Service Data.
Wire plant:















President, S. W. Gilman, Croydon, N. H.; Vice-President, J. H. Dunbar;
Clerk, J. M. Howe; Treasurer, L. Barton, Grantham, N. H. ; Managing
Director, D. S. Gross, Croydon, N. H.
Directors.
S. W. Gilman, Croydon, N. H.; S. Barton, Fredsan C. Reed, J. H. Dun-
bar, Grantham, N. H. ; D. S. Gross, Croydon, N. H.
History.
Incorporated November 8, 1902, under the general law of the State of
New Hampshire. Amended: January 7, 1904; January 26, 1912.
Localities Served.
Grantham, Croydon and Springfield.
Capital Stock.
Common, authorized and outstanding:
62 2/5 shares, par value $25 each, total ?1,535.0«
Dividends declared and paid during year, 5% 76.75
Number of stockholders, 44; all in New Hampshire.
General Balance Sheet.
Assets.









Interest accrued on unfunded debt $1.50
Accounts payable 165.91
Dividends payable 115.12






































General office salaries 51.00
General office supplies 7.50






Deductions from gross income:
Interest on unfunded debt
Net income





Surplus at close of year
Wire Plant and Service Data.
Wire plant:
Miles of poles installed


























Number at beginning of year 88
Added during year 15
Discontinued during year 12
Number at close of year 91
SUNAPEE TELEPHONE COMPANY.





Sunapee, New London, Springfield, Newbury, Goshen and Croydon.
General Balance Sheet.
Assets.
Cash and current assets $1,625.00












Office furniture and fixtures 50.00
Tools and vehicles 25.00










Attachments and rentals 110.00
Total—toll 2.005.00
Total operating revenues $4,400.00















Total operating expenses $3,960.00
Taxes 80.00
Total revenue deductions $4,040.00
Net earnings $360.00
Service Data.
Number of subscribers, 263.
TELEiPHO^'E COMPANY OF NOTTINGHAM.
NOTTINGHAM, N. H.
Principal Officers.
President, George W. Tilton; Secretary, E. F. Gerrish, Lee, N. H.
;
Treasurer, Fred Fernals, Nottingham, N. H.
History.





Common, authorized, 145 shares, outstanding 144 shares, par
value $5.00 each, total outstanding $720.00
Dividends declared during year None
Number of stockholders, 7; all in New Hampshire.
General Balance Sheet.
2l8se*s.






























Surplus at beginning of year
Total surplus
Net adjustments during year (credit)
Adjusted balance, surplus at close of year
Wire Plant and Service Data.
Wire plant:
Miles of poles, 8; miles of iron wire, 16.
Service:


















MELVIN VILLAGE, N. H.
Partners.
F. M. Fernald, Attleboro, Mass.; G. S. Horner, Melvin Village, N. H.
Localities Served.
Melvin Village in the town of Tuftonboro.
General Balance Sheet.
Assetf).
Cash and current assets:
Cash $91.33
Accounts receivable:
From system corporations 80.41








Interest accrued on unfunded debt (notes) 7.50
Accounts payable:
Accounts with system corporations 267.50











Office furniture and fixtures
Repair shop equipment





Public pay stations $108.11






















Interest on unfunded debt
Net loss
Surplus at beginning of year
Surplus at close of year
Wire Plant and Service Data.
Miles of poles. 4: miles of iron wire. 8; miles of copper wire. 1.























NORTH BARNSTEAD, N, H.
Principal Officers.
President, H. J. Joyes, Alton, N. H. ; Vice-President, F. J. Holmes,
Center Barnstead, N. H. ; Clerk, H. P. Boodey, No. Barnstead, N. H. ; Treas-
urer, B. F. Dow; Auditors, G. W. Dow and J. W. Proctor, North Barnstead,
N. H.
Directors.
H. J. Joyes, Alton, N. H.; F. J. Holmes, Center Barnstead, N. H.;
H. P. Boodey, North Barnstead, N. H. ; B. F. Dow, North Barnstead, N. H.
;
C. H. Perry, South Barnstead, N. H.
History.
Incorporated May 22, 1903, under the general law of the State of New
Hampshire. Amended: December 21, 1903; July 1, 1907; May 3, 1909; July 10,
1911; May 22, 1912.
Localities Served.
Barnstead, Alton, New Durham, and part of the towns of Farmington,
Strafford and Gilmanton.
Capital Stock.
Common, authorized, 240 shares.
Outstanding 208 shares, par value $25 each, total.' $5,200.00
Dividends declared during year, 6% 298.50
Number of stocliholders, 103; number in New Hampshire, 99.
Par value of stock held in New Hampshire 5,100.00
General Balance Sheet.
Assets.









Interest accrued on unfunded debt $17.50











Exchange lines (pole Hues)
Toll lines (pole lines)
Tools and vehicles















Supplies and labor $1,617.40
Traffic-
Operators' wages $704.96













Interest on unfunded debt
Net income
Surplus at beginning of year
Total surplus
Net adjustments durins year (credit)
Adjusted balance, surplus
Divdends
Surplus at clore of year
Wire Plant and Service Data.
Miles of poles. 56; miles of iron wire, 234.
Service
:
Pay stations. 10; subscribers, 319.
LEON G. VALIA.
Grafton, N. IL




















President, Edwin A. Hlnes, Sanbornville, N. H. ; Clerk, E. E. Scott,
Bast Wakefield, N. H.; Treasurer, John H. Garvin, Sanbornville, N. H.
;
General Manager, A. L. Dow, Wakefield, N. H.
Directors.
Abbot !L. Dow, Wakefield, N. H.; Edwin A. Hines, Frank J. Leavitt,
John H. Garvin, Sanbornville, N. H.
History.
Incorporated August 15, 1902, under the general law of the State of
New Hampshire.
Localities Served.
Wakefield and Brookfield, New Hampshire; Stevens Corner, Maine.
Capital Stock.
Common, authorized and outstanding:
40 shares, par value ?25 each, total $1,000.00
Dividends paid during year, 3 semi-annual dividends, 10% 150.00
Number of stockholders, 11; number in New Hampshire, 10.
Par value held in New Hampshire 975.00
General Balance Sheet.
Cash and current assets:
Cash
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Traffic-





Total operating expenses $2,199.11
Taxes 19.37
Total revenue deductions $2,218.48
Net income $222.51
Surplus at beginning of year 995.91
Total surplus $1,218.42
Net adjustments during year (credit) 124.56
Adjusted balance, surplus $1,342.98
Dividends 150.00
Surplus at close of year $1,192.98
Wire Plant and Service Data.
Wire plant:
Metallic circuits.
Miles of poles, 13; miles of iron wire, 36.
Service:
Pay stations, 7; rural subscribers, 58.
WASHINGTON & CHERRY VALLEY TELEPHONE COMPANY.
(Wallace W. Dole, Owner.)
WASHINGTON, N. H.
Localities Served.
Hillsborough, Windsor, Washington, Goshen and Newport.
General Balance Sheet.
Assets.
Cash and current assets:
Accounts receivable $400.00




























Repairs of w;re plant $73.00












Surplus at beginning of year
Total surplus
Total dividends
Surplus at close of year
Wire Plant and Service Data.
Wire plant:
Metallic and grounded circuits.
Miles of poles, 60; males of iron wire, 118.
Service:


















WEARE CENTER, N. H.
Principal Officers.
President, Lindley H. Farr, North Weare, N. H. ; Clerk, Treasurer and
General Manager, W. S. B. Herbert, Weare, N. H. ; Auditor, E. C. Breed,
East Weare, N. H.
Directors.
W^m. W. Eastman, South Weare, N. H. ; Lindley H. Farr, North Weare,
N. H. ; W. S. B. Herbert, Weare, N. H.; George F. Eastman, South Weare.
N. H.; Frank Eaton, East Weare, N. H.
History.
Incorporated July 19, 1904, under the general law of the State of New
Hampshire.
Localities Served.
Weare, New Boston, Deering and Hopkinton.
Capital Stock.
Common, authorized and outstanding:
*120 shares, par value $25 each, total $3,000.00
Dividends declared and paid during year 292.50
Number of stockholders, 104: all in New Hampshire.
*3 shares re-acquired, cost value $85.00
General Bal.^nce Sheet.





Materials and supplies 237.ii7
Re-acquired securities 85.00





Unearned revenue $410. 0<;
Miscellaneous accounts payable 184. -f?





WEARE TELEPHONE COMPANY. 451
Fixed Capital,.
Central office equipment | »^ «oy -^r
Subscribers' station equipment!
Exchange lines:
Po'"^ 'ines 1 40gg95
Aerial wire )















Repairs of wire plant and equipment.. $638.22











General office salaries $138.50




Total operating expenses $2,469.36
Taxes 77.50
Total revenue deductions 2.546.86
Gross income 174.90
Surplus at beginning of year 3,027.35
Total surplus $3,202.25
Dividends 292.50
Surplus at close of year $2,909.75
Wire Plant and Service D.\t.4.
Wire plant:
Metallic circuits.
M'Ips of pole, 50: miiles or iron wire, 200.
Service:
Number of pay stations beginning of year. 1: close of year, 3.
Number of subscribers, rural, beginning of year, 161; close of year, 166.
WEST HOPKINTON TELEPHONE COMPANY.
CONTOOCOOK, N. H.
Principal Officers.
President and General Manager, C. S. Rowell; Clerk and Auditor, A. M.
Duston, Contoocook, N. H. ; Treasurer, Frank H. Carr, West HopkLnton,
N. H.
Directors.
C. S. Rowell, Contoocook, N. H. ; F. H. Carr, West Hopkinton, N. H.;
James G. Rice, Contoocook, N. H.; Orrin F. Fuller, Hopkinton, N. H.
;
Geo. M. Putnam, H. J. Davis, A. M. Duston, Contoocook, N. H.
History.
Incorporated July 31, 1903, under the general law of the State of New
Hampshire. Amended: February 21, 1907; August 27, 1912. On January 17,
1907, the stock of the Hopkinton Tel. Co. was taken in exchange for stock
in West Hopkinton Tel. Co. at par.
Localities Served.
Hopkinton, Henniker, Webster and Warner.
Capital Stock.
Common, authorized, 160 shares, par value $25 each.
Outstanding, 14S shares, par value $3,700.00
Dividends declared and paid during year, 6% 222.00
Number of stockholders, 28; number in New Hampshire, 27.
Par value of stock held in New Hampshire 3,400.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $1,615.42












Total cost of fixed capital $4,425.0*
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Surplus at beginning of year
Total surplus
Net adjustments during year (credit)
Adjusted balance, surplus
Dividends












Wire Plant and Service Data.
Wire plant:
Metallic circuits.
Miles of poles, 37; miles of iron wire, 1S4.
Feet of cable, 700.
Service:
Subscribers, village, 3; rural, 198; total, 201.
WHITE MOUNTAIN TELErHONE AND TELEGKAPH CO.
PLYMOUTH, N. H.
Principal Officers.
President, Allen HoUis, Conuord, N. H. ; Vice-President, Fred W. Story,
Boston, Mass.; Clerk, Alvin F. Wentwortli; Treasurer, D. B. Keniston, Ply-
mouth, N. H. ; Auditor, Edmund \V. Longley, Boston, Mass.; General
Manager, John Gadd, Plymouth, N. H. ; Chairman Board of Directors, Jasper
N. Keller; Secretary Board of Directors, Carl F. A. S.edhof, Boston, Mass.
Directors.
Charles J. Ayer, Plymouth, N. H.; Nelson Bailey, Wells River, Vt.
;
Ora A. Brown, Ashland, N. H. ; William R. Driver, Jr., Milton, Mass.;
Fred C. Gleason, Warren, N. H.; Henry W. Herbert, Rumney, N. H.; Allen
Hollis, Concord, N. H. ; Matt B. Jones, Newton, Mass.; Carl T. Keller,
Brookline, Mass.; Jasper N. Keller, Surry, N. H.; Fred W. Story, Laconia,
N. H.
History.
Incorporated April 5, 1907, under special law of the State of New Hamp-
shire. Stock was issued in payment of plant of Pike Telephone Co., Ply-
mouth and Campton Tel. Exchange Co., and the plant of the New England
Tel. and Tel. Co., located at Bath and Haverhill, N. H., and Bradford,
Groton, Newbury and Ryegate, Vt. The first two named companies are not
now doing busiiness. During the year ending June 30, 1912, stock was issued
and cash paid for the property of the Woodsville Tel. Co., and the Bakers
River Tel. Co. A portion of the plant of the Woodsville company was sold
to the Coos Telephone Company as authorized by Order No. 30 of the Public
Service Commission of New Hampshire.
Localities Served.
Ashland, Bath, Benton, *Bethlehem, Bridgewater, Campton, Center
Harbor, Dorchester, Easton, Pranconiia, Groton, Haverhill, Holderness, Lin-
coln, Lisbon, *Littleton, *Meredith, New Hampton, Piermont, Plymouth,
Rumney, Sandwich, Thornton, Warren, Waterville, Wentworth and Wood-
stock.
Capital Stock.
Common, authorized, 4,920 shares.
Outstanding, 4,000 shares, par value $25 each, total $100,000.00
Preferred, authorized and outstanding:
70.T shares, par value $25 each, total 17,625.00
Dividends declared and paid during year:
Common, none: preferred. Wc. total S81.25
Number of stockholders, 1S4; number in New Hampshire, 173.
Par value of stock held in New Hampshire 77.162.51
General Balance Sheet.
Assets.
Cash and current assets:
Cash $40.85
Bills receivable (notes) 299.72
•Toll lines only.
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Accounts receivable:
From system corporations $251.93
From subscribers and agents 9,301.01








Interest accrued on unfunded debt 67.32
Unearned revenue 102.87
Accounts payable:
Accounts with system corporations 610.02










Equipment, exchange and toll lines























Public pay stations 50.67




Other toll line revenues 39.33
Telegraph commissions 110.98








Repairs of equipments 1 g coo go
Repairs of buildings and grounds f
Station removals and changes 938.16
Depreciation of plant and equipment 10,007.96
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Traffic-
Operators' wages $9,549.88
Miscellaneous, commercial and traffic 998.15
Total—commercial and traffic $10,548.03
General administration
—









Rent and house service 1,823.54
Trav., commercial and traffic 328.85
Postage, printing and stationery 628.59
Privileges and use of property 2,491.38
Total—general administration $11,823.40
Insurance $886.00









Deductions from gross income:
Interest on unfunded debt
Net income
Deficit at beginning of year
Total deficit
Adjustments during year ( Cr. )
Adjusted balance (surplus)
Dividends on preferred stock

















Wire plant (New Hampshire) :
Metallic circuits.
Miles of pole installed 463.7 3
Miles of iron wire installed 2,475 18
Miles of copper wire installed 321.3 26












WILTON TELEPHONE COMPANY. 457
Character of service and number of






Six party, or more, business 375
Six-party, or more, residence 1,2S4
Pay stations 43
Total local stations 1,777
Rural
:
Rural or farm line—business 24
Rural or farm line—residence .... 336
Total rural stations 360
Total local and rural 2,137
Extension stations, all kinds 41




















President, Geo. E. Bales; Clerk, Wm. H. Emerson; Auditors, J. T. Frye
and S. H. Abbott; General Manager, H. L. Emerson, Wilton, N. H.
Directors.
Geo. E. Bales, Henry L. Emerson, William I. Durgin, Fred W. Clark,
Joshua T. Frye, Wilton, N. H.
History.
Incorporated May 22, 1900, under the general law of the State of New
Hampshire. Amended: August 25, 1900; April 4, 1901; July 3, 1902.
Localities Served.
Wilton, Lyndeborough, Temple and Milford.
Capital Stock.
Common, authorized and outstanding:
100 shares, par value $100 each $10,000.00
Dividends declared and paid during year, 24% 2,400.00
Number of stockholders, 12; all in New Hampshire.
General, Balance Sheet.
Assets.



























Subscribers' stations ) So 110 58








Repairs of wire plant } Sj^j gj^















Surplus at beginning of year
Total surplus
Net adjustments during year (debit)
Adjusted balance, surplus
Dividends
Surplus at close of year
Wire Plant and Service Data.
Wire plant:























50 Oliver Street, Boston, Mass.
Principal. Officers.
President, Fred W. Story, Boston, Mass.; Vice-President, C. W. Vaughan;
Clerk, S. S. Jewett, Laconia, N. H. ; Treasurer, Edmund S. Willard ; Auditor,
Edmund W. Longley, Boston, Mass.; Greneral Manager, Henry T. Turner,
Laconia, N. H. ; Secretary Board of Directors, Carl P. A. Siedhof, Boston,
Mass.
Directors.
Chas. W. Adams, Franklin, N. H. ; George H. Dresser, Somerville, Mass.
;
William R. Driver, Jr., Milton, Mass. ; Matt B. Jones, Newton, Mass. ; Carl
T. Keller, Brookline, Mass.; Jasper N. Keller, Surry, N. H. ; \Vm. F.
Knight; Fred W. Story; Chas. W. Vaughan, Laconia, N. H.
History.
Incorporated March 22, 1909, under the general law of the State of New
Hampshire.
Stock was issued in payment of plant of New England Telephone and
Telegraph Company located at Alexandria, Alton, Andover, Barnstead, Bel
mont, Bristol, Canterbury, Center Harbor, Danbury, Franklin, Gilmanton
Gilford, Hebron, Hill, Laconia, Loudon, Meredith, Moultonborough, New Dur
ham. New Hampton, Northfield, Salisbury, Sanbornton, Sandwich, Tamworth
Tilton and Wilniot, N. H., and in 1911 cash was paid for plant of B. I
White (Bristol Telephone Co.) located at Alexandria, Bridgewater, Bris
tol, Hebron and New Hampton, N. H.
Localities Served.
Alexandria, Alton, Andover, Belmont, Bridgewater, Center Harbor,*
Danbury, Franklin, Gilford, Gilmanton, Hebron, Hill, Laconia, Loudon,
Meredith,* Moultonboro, New Hampton, Northfield, Salisbliry, Sanbornton,
Sandwich, Tilton, Webster and Wilmot.
*Toll lines only.
Capital, Stock.
Common, authorized and outstanding:
SOOO shares, par value $25 each, total $200,000.00
Dividends declared during year
Number of stockholders, 14; number in New Hampshire, 8.
Par value of stock held in New Hampshire 50,350.00
General. Balance Sheet.
Assets.




From system corporations $331.66
From subscribers and agents 6,485.31
Miscellaneous accounts receivable 9,004.93
$15,721.90












Accounts with system corporations 29,995.37









20 shares, stock par value, cost and book value
Income accrued during year
Fixed Capital.
Equipment, exchange and toll lines







Public pay stations 320.33










Other telegraph service charges 12.40






Repairs of wire plant i
Repairs of equipment > 2,934.74
Repairs of buildings and grounds J
Station removals and changes 1,767.91
Depreciation of plant and equipment 9,810.71
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General administration
—









Rent and house service
Trav., commercial and traffic
Postage, printing and stationery


























Deductions from gross income :
Interest on unfunded debt...
Net income
Surplus at beginning of year.
Total surplus
Net adjustments during year (credit).
Adjusted balance (surplus at close of year).






Wire plant (New Hampshire):
Metallic circuits.
Miles of poles installed
Miles of iron wire installed
Miles of copper wire installed
Feet of cable installed 99,513
Character of service and number of




























Rural or farm line, business.




Total rural stations. 514
Total local and rural
Extension stations, all kinds
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Central Office Data.
Switch Lines Connected. Capacity Ultimate
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PART VII.
REPORTS OF TOLL BRIDGES.
For The Year Ending June 30, 1913.

BOSTON AXD MAINE RAILEOAD.
DOVER POINT TOLL BRIDGE.
Directors.
(See Boston & Maine Railroad—Steam Road.)
Principal Officers.
(See Boston & Maine Railroad—Steam Road.)
Location.
This bridge is over the Piscataqua River, between Dover Point, N. H.,
and Newington, N. H. Its cost is unknown, liaving been included as a part
of the construction account of the Portsmouth & Dover Railroad, which








Total operating expenses 2,926.06
Net revenue $616.12
GRANITE STATE LAND COMPANY.
HAVERHILL. MASS.
(Operating Hampton River Bridge.)
Principal Officers.
President, David A. Belden ; Treasurer, Samuel P. Rtissell, Haverhill,
Location.
This bridge crosses Hampton Harbor, so-called, a bay formed by the
Black Water River and the Hampton River. It is 4.619 feet in length,
and is located between Seabrook and Hampton, passing through a portion
of Hampton Falls.
History.
Organized December 5, 1900.
Incorporated under general law of the State of New Hampshire.
Capitalization.
Capital stock, common, authorized and outstanding. 2.590
shares, par value $250,000.00
Dividends declared during year
Number of stockholders, 5; number in New Hampshire, 1.
Par value held in New Hampshire 100.00
Funded debt
:
Mortgage bonds, 1907-1927, authorized and outstanding 125,000.00
Interest accrued and paid during year, 5% 6,250.00
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Rental of bridge to Seabrook & Hampton Beach St. Ry.
Co




Wages, toll gate $254.63
Maintenance and general expenses 3,449.15





Rentals, sundry lots $855.00
Interest «50.00
Total non-operating revenues $1,505.(X>
Non-operating expenses:
Leases, Hampton Beach lots $975.00
Taxes 33.19
Total non-operating expenses $1,008.19
Net non-operating revenues
Gross income
Deductions from gross income:
Interest on funded debt
Net loss
Deficit at beginning of year
Total deficit
Net adjustments (Cr. )























THE Pl{OPlUETOEy OF XEWC.'uSTLE BRIDGE.
(Operated by David Urch, Lessee.)
Location of Clerk's Office.
Portsmouth. N. H.
The bridge was operated by the proprietors until December 1, 1876, since
which date it has been operated by the lessee.
Principal, Officers.
President, E. E. Tucker, Chelsea, Mass.; Clerk and Treasurer, David
Urch, Portsmouth. N. H.
Directors.
Elmer E. Tucker, Chelsea, Mass.; Ephriam Urch, Newcastle, N. H.,
Charles F. Tucker, Portsmouth, N. H., N. J. Buck. R. A. Spinney, Eliot,
Maine.
HiSTORT.
Incorporated .lune 21. 1821, under .special law of the State of New
Hampshire.
Capital Stock.
Common, authorized and ont.staiiding, 21.i .shares, par value
$37.50 each, total $8,0H2.5O
Dividends declared during year
Number of stockholders 6, in New Hampshire 3.
Par value of stock held in New Hampshire 7,837.50
General Balance Sheet.
As-sifs.
Cost of structure $8,062.50


















Deficit at beginning of year 1,660.50
Deficit at close of year $1,612.00
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DAVID URCH.
(Lessee of Newcastle Bridge.)
PORTSMOUTH, N. H.
History.




Rental—First six years for $1,000.00; after that period. $100.00 per year.
Structure to be kept in repair by lessee, and permanent improvements






















REPORTS OF WATER UTILITIES.







Property and plant $400.00
Income Account.
Operating revenues and net earnings $125.00
Miscellaneous Statistics.
Source of supplj-, spring; length and diameter of mains, % mile, %".
Connections: commercial services, 9; public buildings, 5; public fountain, 1.
ALPINE AQUEDL ( T COMPANY.
GORHAM. N. H.
Principal Officers.
President, Wallace Mason : Clerk and Treasurer, Alfred R. Evans ; Super-
intendent, Wallace Mason, Gorham, N. H.
Directors.
Wallace Mason. Alfred R. Evans, Adna C. Gurney, Harry G. Noyes,
Gorham, N. H.
History.
Incorporated .July 1, 18T4, under special law of the State of New Hamp-




Number of stockholders, 232; number in New Hampshire 170. Par value




Property and plant 23,200.00
Total $24,129.86
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General office rents, supplies and expenses 7.00
Total—general administration $82.00
Total operating expenses $228.83
Taxes 88.00
Total revenue deductions 316.83
Net income $1,470.31
Dividends, 2% $464.00
Other payments from net income 102.34
Total deductions from net income 566.34
Total surplus $903.97
Surplus at beginning of year 2.5.89
Surplus at close of year $929.86
Miscellaneous Statistics.
Plant constructed in 1873; larger reservoir built in 1904. Source of
supply, 17 natural springs. Trunk line, 1 mile in length, diameter 4". Street
mains, 1 1/^ miles, diameter 3". Pressure on mains, 60 lbs. Connections: com-
mercial services, 100.
ALTON ct ALTON BAY WATEK CO>rPANY.
ALTON, N. H.
Principal Officers.
President, F. J. Gushing, Tampa, Pla. ; Treasurer, H. J. Jones. Alton,
N. H. ; Clerk, Benjamin Thompson, Portland, Me.
Directors.
F. .1. Gushing, Tampa. Fla.; C. H. Downing, L. Woodman. G. S. Bassett,
H. J. Jones, Alton, N. H.
History.
Incorporated 1892 under the laws of the State of Maine.
Localities Served.
Alton.










Capita] stock, par value $32,000.00
Dividends declared and paid during year, 3V^% 1,120.00
Number of stockholders, 40; number in New Hampshire, 34.
Par value of stock held in New Hampshire i 30,170.00
General Balance Sheet.
Assets.
Cash and current assets
:
Cash $364.26
















Municipal hydrant rentals 780.00
Sales to municipal department 87.08










Meter and fittings department
—






Total operating expenses $395.00
Taxes $337.80
Uncollectible accounts 100.00
Total revenue deductions 832.80
Gross operating income $1,046.46
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Non-perating revenues:
Profit on piping and connections (net) Jo.20
Net income $l,0til.66
Surplus at beginning of year 155.00
Total surplus $l,21G.t«)
Dividends 1,120.00
Surplus at close of year $96.06
MiSCELLANEOL'tf STATISTICS.
Plant constructed in 1892. Source of supi)ly, sj)rings. Steam pumping sys-
tem. Trunk lines, length 3 Va miles, diameter V, G" and 8". Pressure on
mains, 100-120 lbs. Connections: commercial services, llS; hydrants, 20; pub-
lic buildings ,2: public fountains, 1; motors, 1, Mters : number, l.'i : capacity
%" and 1".
AUBURN.
(See W. H. Griffin.)
BAKEE & DEAT?P.Orv>f.
• SUNCOOK, N. H.
Partners.
Eleazer Baker and Est. of J. H. Dearborn, Suneook, N. H.
Partnership established, 1895.
Fixed Capital.








Pumping station expenses 102.00
Total operating expenses $190.34
Net earnings $233.60
MISCELI..ANEOTTS STATISTICS.
Plant constructed 1895. Pumping done by electricity. Length and diam-
eter of mains, Vz mile, 3". Connections: commercial services, 52.
BATH VILLAGE WATER COMPANY.
BATH, N. H.
Partners.
























^" Maintenance of trans, and dist. systems $42.50
General administration
—
Salaries of officers and clerks $73.0<J
Office rents and supplies 1.00
Operation and maintenance of stores depart-
ment 100.71
Total—administration $176.71






Profit on piping and connections
Net income
Surplus at beginning of year
Total surplus
Net' adjustments during year { Cr . )
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MlSCKLLANEOUS STATISTICS.
Plant constructed in 1878. Source of supply, spring. Length and diame-
ter of mains, 7,000', 4", 2V4" and IVz"- Pressure on mains, 62-85 lbs. Connec-
tions: eommercial services, 13; public buildings, 1.
BATH.
(See H. H. Hall.)
BENNINGTON WATER WORKS COMPANY.
BENNINGTON, N. H.
Principal Officers.
President and Treasurer, Robert L. Manning; Vice-President, William
G. Everett ; Clerk, Harry E. Loveren, Manchester, N. H. ; Caretaker, Charles
A. Richardson, Bennington, N. H.
Directors.
Robert L. Manning, Harry E. Loveren, James H. Mendell, William G.
Everett, Arthur W. Dudley, Manchester, N. H.
History.
Incorporated March 30, 1893, under special law of the State of Nevr Hamp-




Common stock, par value $12,500.00
Dividends paid during year
Number of stockholders, 3; all in New Hampshire.
General Balance Sheet.
Assets.























Municipal hydrant rentals 250.00











Office rents, supplies and expenses $2.00
Miscellaneous 15.80
Total—general administration $17.80
Total operating expenses $606.59
Taxes 280.00
Total revenue deductions 886.59
Gross operating revenue $833.38
Non-operating revenue 160.00
Gross income $993.38
Deductions from gross income:
Interest on funded debt 665.00
Net income $828.38
Payments of loans and note 260.00
Total surplus $68.38
Surplus at beginning of year 193.01
Surplus at close of year $261.39
Miscellaneous Statistics.
Plant constructed about 1900. Supply, mainly from springs. Trunk lines
and street mains: ^/^ mile 12"; 1^^ mile, 10"; 1 mile, 6"; Vz mile, smaller
pipe. Pressure on mains about 70 lbs. Connections: commercial services,
89; hydrants, 11; public buildings, 3.
BENNINGTON.
(See William C. Starrett.)
BEJJLIN WATEK C'O.
BERLIN, N. H.
No. 24t) Main Street.
Principal Officers.
President, Sidney S. Twitchell, Milan, N. H. ; Clerk, H. M. Verrill, Port-
land, Me.; Treasurer, Mark A. Twitchell; General Manager, C. C Gerrish,
Berlin, N. H.
Directors.
Sidney S. Twitchell, Mrs. L. K. Twitchell, Milan. N. H. ; Mark A.
Twitchell. Berlin, N. H.
History.
Incorporated May, 1>!97, under special law of the State of Maine.
Originally incorporated August 9, 1889, under special law of the State of
New Hampshire as The Berlin Aqueduct Company.
Localities Served.
Berlin and part of Gorham.
Capital Stock.
Common stock, par value $100,000.00
Dividends declared during year
Number of stockholders, ti; all in New Hami).shire.
General Balance Sheet.
Assets.
Cash and current assets
:
Cash $738.88
Notes and bills receivable 130.14
Accounts receivable 2,033.4(j
Other current assets 1,097.18
$3,999.66
Materials and supplies 2,815.07













Municipal hydrant rentals 3,000.00
Sales for street sprinkling 200.00
Sales to municipal department 714.62
Total operating revenues $41..^)63.66
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Total operating expenses $12,672.97
Taxes $2,879.02
Uncollectible accounts 3,364.13
Total revenue deductions 18,916.12
Gross operating revenue $22,647.54
Miscellaneous credits 39.33
Gross income $22,686.87
Deductions from gross income:
Interest on funded debt $8,750.00
Interest on unfunded debt 4,065.46
Total deductions from gross income 12,815.46
Net income $9,871.41
Surplus at beginning of year 99,969.56
Total surplus $109,840.97
Net adjustments during year (debit) 48,799.35
Surplus at close of year $61,041.62
MisoELLANEors Statistics.
Construction of plant comijleted in November, 1892. Source of supply at
that time was Bean Brook. In 1904-05 Horn Brook was added to the supply.
Method of pumping: electricity.
Length and diameter of trunk lines and street mains: 9,125', 12"; 12,090',
10"; 4,280', 8"; 38,016', 6". Pressure on mains, 90-120 lbs.
Connections: commercial services, 1,342; hydrants, 76; public buildings, 8;
public fountains, 2.
Number and capacity of meters: 57, %"; 60, %" ; 1, 1"; 9, lYz"; 1, 2".
Amount of water metered during year: 7,207,865 cu. ft.
BERLIN.
(See A. B. Forbush.)
HENKY L. BOWLES.
LAKE SUNAPEE, N. H.
Location of Office.










Operations commenced, April 15, 1912. Source of supply, springs.





President, Karl G. Cavis; Clerk and Treasurer, W. W. White; Superin-
tendent, Ira B. Burpee, Bristol, K. H.
Directors.
Karl G. Cavis, W. W. White, George H. Calley, Ira A. Chase, Fred A.
Spencer, Frank N. Gilman, Bristol, N. H. ; F. A. Stillings, Concord, N. H.
History.





Common stock, par value $27,500.00
Dividends paid during year, l^r 1,100.00
Number of stockholders, 3S ; number in New Hampshire, 36.
Par value of stock held in New Hampshire 26,200.00
General Balance Sheet.
Assets.





BRISTOL AQUEDUCT COMPANY, 485
Materials aud supplies $250.00

















Municipal hydrant rentals ) 700.00
Sales for street sprinkling J













Salaries of general officers and clerks $487.00
Office rents, supplies and expenses 190.87
Law expenses 25.00
Operation and maintenance of stores dept 33.98
Miscellaneous 4.47
Total operating expenses $1,282.31
Taxes 560.24
Total revenue deductions 1,842.75
Gross operating revenue $2,043.63
Non-operating revenue:
Interest and dividends from investments 101.15
Miscellaneous 5.18
• Gross income ,. $2,149.96
Surjilus at beginning of year 4,937.03
Total surplus $7,086.99
Dividends $1,100.00
Surplus at close of year $5,986.99
Ml.SCELLANEOIIS STATISTICS.
Plant constructed largely in 1886: 3000 to 4000 feet of new pipe laid in 1911
and 1912. Gravity system, with a pump available in case of very low water.
Pressure on mains, maximum 55 lbs. Connections: commercial services, 260;
hydrants, 41 ; public buildings, 3 ; motors, 2. One meter, %". Water metered
during year. 33,120 gal.
48() i;eport of the public seuvicr commission.
CANAAN.
(See Crystal Lake Water Company.)
ARTHUR P. CHASE.
Northumberland, N. H.
(See Northumberland Aqueduct Company.)
CLAREMONT.
(See Grannis Water Works.)
(Hermon Holt, Owner.)
(See Tyler Spring Water System.)




President, John J. Moore, 12 Pemberton Sq., Boston. Mass.; Vice-
President, Walter Drew ; Clerk and Treasurer. John D. Annis, Colebrook,
N. H.
Directors.
John J. Moore, Boston, Mass.: John D. Annis and Walter Drew, Cole-
brook, N. H.
History.
Incorporated February 23, 1897, under special law of the State of New
Hampshire.




Conimoji, par value $30,000; preferred, par value, $10,000; total.. $10.n()n.00
Dividends paid during year, common 4%, preferred t>%, totaL 17,000.00
Number of stockholders. 0; in New Hampshire. 8.
Par value of stock held in New Hampshire 26,600.00
General Balance Sheet.
.1 s.scfs.
Cash and current assets:
Accounts receivable $1,677.32
Property and plant 70,406.62
Total $72,083.94
COLEBIiOOK WATEll COMPANY. 487
Linhilitlcs.
Current liabilities:












Municipal hydrant rentals 1,200.00
Sales for street sprinkling 200.&0
Sales to municipal department 120.00
Total operating revenue $3,74S.10
Operating expenses
:
Maintenance of source of supply $81.50
Street department supplies and expenses 267.31
General administration, salaries 325.00
Total operating expenses $673.81
Taxes 1,025.00
Total revenue deductions 1,698.81
Gross income $2,047.29
Deductions from gross income
:
Interest on funded debt... $1,394.00
Interest on unfunded debt .58.50
Total deductions 1,452.50
Net income $594.79
Surplus at beginning of year 3,010.81
Total surplus $3,605.60
Net adjustments during year ( debit ) 625.97
Adjusted balance $4,231.57
Dividends on preferred stock $500.00
Dividends on common stock 1,200.00
Total dividends 1.700.00
Surplus at close of year $2,531.57
Miscellaneous Statistics.
Plant constructed in 1904. Source of supply: Beaver Brook and Dnrant
Brook.
Length and diameter of trunk lines and street mains: 3.500', 10"; l.iXtO',
8"; 12,()<10', 6"; 15,000', 4"; 5,000', 2". Pressure on mains: SO lbs. Connections:
commercial services, 180; hydrants, 32: public buildings. 3; public foun-
tains, 2 ; water motors, 2.
COLEBROOK.
(See Joseph E. Lombard.)
CONCORD HEIGH rS WATEK COMPANY.
(Geo. E. Jenness, Owner.)
CONCORD, N. H.























Total revenue deductions $565.93
Net loss $9fiS
Deficit at beginning of year 297.28
Total deficit $•'^06.%
Net adjustments during year, Cr 19-°S
Deficit at close of year $287.08
Miscellaneous Statistics.
Plant constructed in 1893. Source of supply, artesian well. Method of
pumping, electric and hydraulic. Length and diameter of trunk lines and
street mains, 9,000', iW-i". Connections: commercial services, 58.
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coos & ESSEX WATER COMPANY.
NORTH STRATFORD, N. H.
Principal Officers.
President, G. R. Magoon ; Clerk. Treasurer and General Manager, J.
C. Hutchins, Coos, N. H.
Directors.
G. R. Magoon, B. W. Fisher and J. C. Hutchins, Coos, N. H.
History.
Incorporated under special law of the State of New Hampshire March 9,
1899; amended March 8, 190.T.
Localities Served.
Stratford, New Hampshire, and Bloomfield, Vermont.
Capital Stock.
Common, 2.50 shares, $40 per share, total ?10,000.(K)
Dividends paid during the year GOO.00










Labor and material $S50.00
Expenses of collection 100.00
Total operating expenses $450.00
Taxes .50.00
Total revenue deductions .5(50.00
Net income $000.00
Dividends 600.00
Surplus at close of year
Miscellaneous Statistics.
Sources of supply, springs. Diameter of mains, 4" and 2". Pressure on
mains, 40 lbs. Connections: commercial services, 118; hydrants, 1; public
buildings, 3.
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CIJYSTAL LAKE WATER COMPANY.
CANAAN, N. H.
Principal Officers.
President, Gary Smith; Clerk, Chas. 0. Barney; Treasurer, Ernest A.
Barney; yuperintendent, Oscar L. Rand, Canaan, N. H.
Directors.
Chas. O. Barney, Oscar L. Rand, Cary Smith, Claude M. Murray, Ernest
A. Barney, F. D. Currier, and Warren B. Richardson, Canaan, N. H.
History.






Dividends paid during year
Number of stockholders, 37; number in New Hampshire, 35.






Cash and current assets
:
Cash







































CRYSTAL SPKING WATEK COMPANY. 491
General administration-






Surplus at beginning of year
Total surplus
Net adjustments during year
Adjusted balance, surplus
Dividends










Plant constructed, 1890. Source of supply, Crystal Lake. Diameter of
trunk lines and street mains, 12", 10", 8" and 6". Pressure on mains, 86 lbs.
Connections: commercial services, 90; hydrants, 12; public buildings, 1; pub-
lic fountains, 1; water motors. 2.
CKYSTAL SPRING WATER COMPANY.















Plant constructed in about 1899. and is located on Portsmouth street,
East Concord Village.





















Plant constructed in 1876. Source of supply, spring. Length of mains,
V4 mile. Connections: commercial services, 12; public fountains, 1.
DURHAM SPTITXG WATER COMPANY.














Misc. pumping station supplies and expenses 190.00





EPPING WATER COMPANY. 493
Distribution
—
Meter and fittings dept., supplies and ex-
penses $10.00
Total operating expenses $415.00
Taxes 18.50
Total revenue deductions $4S3.50
Net earnings $106.50
Miscellaneous Statistics.
Plant is located on land of the respondent, and supply is obtained,
except in emergencies, from a drilled well.
Method of pumping: gasoline engines.
Length and diameter of street mains: I mile. 1%". Pressure, 40'-6O' lbs.
Connections: commercial services, 25; number of meters, 24.
DURHAM.
(See George G. Hoitt.)
EAST CANDIA.
(See John A. Holt.)
EAST CONCORD.
(See Crystal Spring Water Company.)




President, A. W. Mitchell ; Clerk, Mrs. Hattie F. Mitchell ; Treasurer
and General Manager, W. C. Brown, Epping, N. H.
Directors.
A. W. Mitchell. Mrs. Hattie F. Mitchell, and W. C. Brown, Epping, N. H.
History.





Common stock, par value $5,600.00
Dividends paid during year, .5% 280.00
Number of stockholders. 3: all in New Hampshire.
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General Balance Sheet.
Assets.




Materials and supplies 45.00










Municipal hydrant rentals 368.32
Sales to municipal department 14.18










General office rents, supplies and expenses 5.8fi
Total operating expeni5es $628.77
Taxes 31.47
Total revenue deductions 6t)#.24
Net income $532.05
Surplus at beginning of year 186.12
Total surplus $718.17
Net adjustments during year (credit) 64.42
Adjusted balance, surplus $782.59
Dividends 280.00
Surplus at close of year $61,041.62
Miscellaneous Statistics.
Water is furnished for mechanical uses only.
Method of pumping: gasoline engine.
Connections: hydrants, 1.^.
ERROL.




President, Edwin G. Eastman; Clerk, Chas. H. Johnson, Exeter, N. H.
;
Treasurer, Elbert Wheeler, Nashua, K. H. ; Managing Director, Elbert
Wheeler, 14 Beacon ISt., Boston, IViass. ; Superintendent, Chas. H. John-
son, Exeter, N. H.
Directors.
Edwin G. Eastman, Exeter, N. H. ; William Wheeler and Wm. H. Bowker,
Boston, Mass.; Chas. A. Roby, Nashua, N. H; Elbert Wheeler, Boston, Mass.
History.
Incorporated August 12, 18S5, under special law of the State of New
Hampshire.




Common stock, par value $108,350.0(1
Dividends paid during year, 6% 6,501.00
Number of stockholders, 34; number in New Hampshire, 18.
Par value of stock held in New Hampshire 65,500.00
General Balance Sheet.
Assets.






Materials and supplies 1,171.62












Municipal hydrant rentals 2,240.00
Sales to municipal department 687.30
Miscellaneous 140.00
Total operating revenue $21,660.37
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Purification supplies and expenses 389.55
Misc. pumpinfi station supplies and expenses 2,358.04
Maintenance of source of supply
—
Purification plant and other expenses 126.09
Total—pumping $5,192.41
Distribution-
Street dept., supplies and expenses 25.57
Meter and fittings dept., supplies and ex-
penses 16.54









Depreciation and renewal reserve 2.500.00
Total operating expenses $10,348.14
Taxes 1,087.38
Total revenue deductions 11,435.52
Gross operating income $10,224.85
Non-operating revenues:
Interest on deposits $12.49
Interest and dividends from investments 302.22
Profit on merchandise sales (net) 10.47
Profit on piping and connections (net) 13.07
Miscellaneous 6.00
Total non-operating revenue 344.25
Gross income $10,569.10
Deductions from gross income
:
Interest on funded debt 2,250.00
Net income $8,319.10
Surplus at beginning of year 11,527.59
Total surplus $19,846.69
Dividends, 6% 6.501.00
Total surplus at close of year $13,345.69
MiscKLL.\Ni:ous Statistics.
Plant constructed in 1886. Method of pumping: steam.
Length and diameter of trunk lines and street mains: 5431.7', 10"; 7711.8', 8";
33000.6', 6"; 171.')2.2', 4"; 4708.1'. ly^"; 162.0', 1»4"; 968.7', 1"; 1651.2', %,"
Pressure on mains: 26-61 ^/^ lbs. Connections: commercial services: 946;
hydrants, 61; i)ublic buildings, 10; public fountains, 1; water motors, 1.
Number and capacity of meters: 14, %"; 14, %" ; 7, 1'; 4, 1%" ; 2, 2";
1, 3"; 1, 4"; 1, 6".
Amount of water metered during year: 16,618,706 gal.
Amount of water pumped during the year: 110,495,084.
FARMINGTON.
















Expenses of collection 50.00
Depreciation 300.00
Total operating expenses $737.00
Taxes 114.00
Total revenue deductions 851.00
Net earnings $43S.0O
Miscellaneous Statistics.
Reservoir located on east side of Androscoggin River. Source of supply,
springs. Diameter of mains, 2". Pressure, 30 lbs.
N. K. FOKEEST.
SILVER LAKE, N. H.
Localities Served.
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Miscellaneous Statistics.
Source of supply, spring. Plant constructed 1909.















Total reveHue deductions 2-4.10
Net income $107.82
Miscellaneous Statistics.
Plant completed September 16, 1883. Source of supply, springs.
Length of trunk lines : % mile.



























Total operating expenses 10.29
Net income $.53.46
Surplus at beginning of year 48.00
Total surplus $101.46
Dividends 101.46
Surplus at close of year
Miscellaneous Statistics.















Total running expenses 121.50
Net earnings $427.50
Dividends $427.50
Surplus at close of year
Miscellaneous Statistics.
Plant constructed, 1908. Source of supply, springs.
Lentrth and diameter of mains, 2i/2 miles, .3". Pressure on mains, 12-30 lbs.




President and Superintendent, H. B. Cotton, Center Conway, N. H. ; Clerk,
William Gordon; Treasurer, W. H. Tarbox, Fryeburg, Maine.
Directors.
H. B. Cotton, Center Comvay, N. H. ; W. H. Tarbox, William Gordon, J. F.
Phillips, S. W. Fife, George 0. Warren and Elmer Brackett, Fryeburg, Maine.
History.
Incorporated February 26, 1S83, under the laws of the State of Maine.
Localities Served.
Fryeburg, Maine, and East Conway, New Hampshire.
Capital Stock.
Common stock, par value $16,000.00
Dividends paid during year, 11% 1,760.00
Number of stockholders, 39 ; in New Hampshire, 2.
Par value of stock held in New Hampshire 1,900.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $1,502.11










Municipal hydrant rentals 100.00









Total operating expenses $190.57
Taxes 453.70
Total revenue deductions $644.27
Net income $2,335.83
Surplus at beginning of year 19,437.86
Total surplus $21,773.69
Dividends 1,760.00
Surplus at close of year $20,013.69
Miscellaneous Statistics.




















Plant constructed in about 1895. Source of supply, springs.
Length and diameter of trunk line : about 1 mile, 3" or 4".
Connections: commercial services, 18; public buildings, 1.








President, O. S. Lucy; Treasurer and General Manager, J. F. Robinson,
Glen, N. H.
History.
Incorporated July IS, 1895, under the general law of the State of New-
Hampshire.




Capital stock (not yet issued) $3,000.00
Kuinber of stockholders, 4; all in Kew Hampshire.
General Balance Sheet.
Cash and current assets:
Cash $50.00













Surplus at close of year
Miscellaneous Statistics.
Source of supply: spring.
GORHAM.
(See Alpine Aqueduct Company.)
OLE GUXDERSON.
221 Finland St. Berlin, N. H.
Locality Served.
Berlin Mills Village, N. H.
Fixed Capital.




Purification supplies and expenses $15.00
Maintenance of source of supply 25.00





Net income ...' $98.50
H. H. HALL. 503
Miscellaneous Statistics.
Source of supply, 5 wells ; diameter of mains, 1^/^", 2".












Material and supplies lO.OO*























Expenses of collection 20.00
General administration
—
Operation and maintenance of utility dept $10.00
Miscellaneous general expenses 10.00
Total—general administration $20.00
Total operating expenses $78.50
Taxes 7.58
Uncollectible accounts 11.35
Total revenue deductions 97.43
Gross income $26.57
Deductions from gross income:
Interest on unfunded debt 24.00
Net income $2.57
Surplus at beginning of year 117.04
Total surplus $119.61
Net adjustments during year 6.73
Surplus at close of year $126.34
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Miscellaneous Statistics.
Plant constructed in 1901. Source of supply, spring.
Diameter of mains: 1" and %".
Connections: number of services, 11; commercial services, 13.
HMIPTON WATER WOEKS COMPANY.
HAMPTON, N. H.
Principal Officers.
President, William H. Jaques. Little Boars Head, N. H. ; Clerk, John
Scammon, Exeter, N. H. ; Treasurer, Ernest G. Cole, Hampton, N. H. ; Audi-
tor, Perley Gardner, Exeter, N. H. ; Superintendent, Martin R. Jones, Hamp-
ton, N. H.
Directors.
Edwin G. Eastman, Exeter, N. H. ; William H. Jaques, Little Boars Head,
N. H. ; John Scammon ; Perley Gardner, Exeter, N. H. ; Otis H. Whittier
Ernest G. Cole, Hampton, N. H.
History.






Dividends paid during year
Number of stockholders, 29; number in New Hampshire, 26.
Par value of capital stock held in New Hampshire 36,200.00
General Balance Sheet.
Assets.






Tools and materials 1.433.11





Notes and bills payable $7,300.00
Accounts pavable 396.00







Municipal hydrant rentals 1,100.00
Total operating revenues $6,562.50







Maintenance of source of supply 7S7.58









General office rents and expenses $123.29
Miscellaneous general exjjenses 31.76
Total—general administration $1.55.05
Insurance 33.89
Total operating expenses $3,541.34
Taxes 273.46
Total revenue deductions $3,814.80
Gross operating income $2,747.70
Non-operating revenue—net 15.21
Gross income $2,762.91
Deductions from gross income
:
.Interest on funded debt $1,000.00
Interest on unfunded debt 314.00
Total deductions from gross income 1,314.00
Net income $1,448.91
Surplus at beginning of year 5,582.23
Total surplus 7,031.14
Net adjustments during year (credit) 250.04
Surplus at close of year $7,281.18
Miscellaneous Statistics.
Plant constructed, 1907 ; source of supply, wells ; pumps operated by elec-
tricity and gasoline; lengths and diameters of trunk lines, 4 miles, 6" and 8";
pressure, 48-60 poimds.





President. John K. Lord; Clerk, Charles P. Chase; Treasurer and Super-
intendent, Gilman D. Frost ; Auditor, Frank A. Sherman, Hanover, N. H.
Directors.
John K. Lord, Charles P. Chase, Gilman D. Frost, Hanover, N. H.
History.
Incorporated December 13, 1820, under special law of the State of New
Hampshire.




Common stock, par value
Dividends paid during year, 6%
Kumber of stockholders, 22; number in New Hampshire, 20.
Par value of stock held in New Hampshire
General Balance Sheet.
Assets.




















Maintenance of trans, and dist. systems ?95.84
Commercial
—
Expenses of collection 33.49
General administration
—
Salaries of general officers and clerks 100.00
Miscellaneous expenses 0.9.3





Interest on deposits $5.59
Interest and dividends from investments 206.00
Total non-operating revenues
Gross income
Surplus at beginning of year
Total surplus
Dividends
Surplus at close of year
Miscellaneous Statistics.
Source of supply, wells; two date from 1820. and seven from
Length and diameter of trunk line. 2 miles, 2".























HANOVEll WATER WORKS COMPANY.
HANOVER, N. H.
Principal Officers.
President, Robert Fletcher; Clerk and Treasurer, Perley R. Bugbee ; Au-
ditor, Charles P. Chase; Superintendent, Edward P. Storrs ; Assistant Super-
intendent, Elmer F. Ford, Hanover, N. H.
Directors.
Ernest P. Nichols. Robert Fletcher, Edward P. Storrs, Perley R. Bugbee,
John M. Gile, Homer E. Keyes, Charles A. Holden, Hanover, N. H.
History.
Incorporated March 31, 1S93, under special law of the State of New Hamp-
shire.
Localities Served.
Hanover, N. H., and Lewiston Village in the town of Norwich, Vt.
Capital Stock.
Common stock, par value $45,000.00
Dividends paid during year, 5% 2,250.00
Number of stockholders, 2; both in New Hampshire.
General Balance Sheet.
Assets.
Cash and current assets:
Cash $770.78
Open accounts 1,875.00
Other current assets l.fiOQ.SO






Unmatured interest on funded debt 400.00












Municipal hydrant rentals 1.000.00




Expenses of collection $87.93
507









Total operating expenses $3,4.^.41
Taxes 341.98
Total revenue deductions $3,795.39
Gross operating income $3,195.74
Non-operating revenues
:
Real estate rentals (net) and rent ice house $S0.OO
Apparatus rentals (net), hay, apples and wood
sold 3,306.36
Total non-operating revenue 3,386.36
Gross income $6,582.10
Deductions from gross income:
Interest on funded debt $810.00
Interest on unfunded debt 902.73
Total deductions from gross income 1,712.73
Net income $4,869.37
Surplus at beginning of year 39,624.69
Total surplus $44,494.06
Net adjustments during year (debit) 330.70
. Adjusted balance $44,163.36
Dividends 2,250.00
Surplus at close of year $41,913.36
Miscellaneous Statistics.
Plant constructed, 1893; purchased by respondent in 1903. Trunk line.
2'/^ miles ; street mains, 6^-^ miles ; diameter of pipe 10", S", 6", 4" ; pressure on
mains, 55-110 lbs. Connections: commercial services, 340; hydrants, 65; public
buildings, 3; public fountains, 3; meters, experimental, 16.
HAETFOr.D WATEE COMPANY.
WHITE RIVER JUNCTION, VT.
Principal Officers.
President, Chas. P. Chase, Hanover, N. H.; Tice-President, Thos. W.
Streeter, Concord, N. H. ; Clerk and General Manager, Frank Collins, White
River Junction, Vt. ; Treasurer, S. Reed Anthony, Boston, Mass.
Directors.
Chas. P. Chase, Hanover, N. H.: Thos. W. Streeter, Concord, N. H. ; Wm.
W. Russell, Mrs. Pauline Towle, Alfred Watson, White River Junction, Vt.
History.
Incorporated November 24, 1890, under special law of the State of Ver-
mont. Constituted a corporation within New Hampshire by special act ap-
proved February 16, 1897.
HARTFORD WATER COMPANY. 509
Localities Served.
White River Junction, Vt., and West Lebanon, N. H.
Capital Stock.
Common stock
Dividends paid during year
Number of stockholders, 7; number in New Hampshire, 2.




Cash and current assets:
Cash














































Deductions from gross income:
Interest on funded debt
Net income
Surplus at beginning of year.
Total surplus
Net adjustments during year (Cr.).
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Miscellaneous Statistics.
Length and diameter of trunk lines: 50O', 12"; 3000', 10"; 8500', 8". Pres-
sure on mains, tJU-140 lbs.
Connections: commercial services, 490; hydrants, 56; public buildings, 3;
fountains, 1; elevators, 1.
aSiumber and capacity of meters, 16, \^"-%"
Axnount of water metered during year, 2,379,520 cu. ft.
HENNIKEE SPKING WATER COMPANY.
HENNIKER, N. H.
Principal Officers.
President and General Manager, George P. Gove, Bedford, N. H. ; Clerk
and Treasurer, J. C. Cogswell; Auditors, H. A. Emerson, Wm. O. Folsom,
George H. Sanborn, Henniker, N. H.
Directors.
George P. Gove, Henniker, N. H. ; John F. Gove, Bedford, N. H. ; Henry
A. Emerson, Wm. O. Folsom, Geo. H. Sanborn, Geo. C. Preston, J. C. Cogs-
well, Henniker, N. H.
History.
Incorporated March 7. 18S5 under the general law of the State of New




Common slock, par value $8,000.00
Dividends declared during year, 67o 480.00
Number of stockholders, 16 ; number in New Hampshire, 14.
Par value of stock held in New Hampshire 7,100.00
General Balance Sheet.
Assets.














Municipal hydrant rentals 35.00
Total operating revenues $1,321.00









Total operating expenses $124.87
Taxes 12fJ.OO
Total revenue deductions $250
Gross operating income $1,070
Non-operating revenues:




Surplus at beginning of year
Total surplus
Dividends
Surplus at close of year $2,12
Miscellaneous Statistics.
Plant constructed 1S84, 1892 and 1895 ; source of supply, springs.
Length and diameter of mains, 3 miles, 2"-5". Pressure 0-216 lbs.
Connections: commercial services, 161; hydrants, 7; public buildings,


















Total revenue deductions 207.56
Net earnings $43.44
Miscellaneous Statistics.
Plant constructed in 1894 and 1S97. Source of supply, springs.
Length and diameter of trunk lines and street mains: 1500', 1%".
Connections: commercial services, 10.
HERMON HOLT.
Claremont, N. H.
(See Grannis Water Works.)
JOHN A. HOLT.













Total operating expenses 120.00
Net earnings $65.00
512
HOOKSETT AQUEDUCT COMPANY. 513
Miscellaneous Statistics.
Source of supply : artesian well. Method of pumping : wind and gaso-
line engines.
Amount of water pumped during year: 40,000 gallons.
HOOKSETT AQUEDUCT COMPANY.
(Lillian A. Stevens, Owner.)
HOOKSETT, N. H.
Locality Served.
Hooksett, on west side of the Merrimack River.
Fixed Capital.




Commercial sales (est.) $300.00
Sales to municipal department 3.00









Source of supply: Pinnacle Pond. Method of pumping: electricity.
Length of trunk lines and street mains: 2% miles.
Connections : commercial services, 31.
HOOKSETT.
(See Mount St. Mary Seminary.)
HOPKINTON VILLAGE AQUEDUCT ASSOCIATION.
HOPKINTON, N. H.
Principal Officers.
President, Clerk and Treasurer, H. F. Edmunds; Vice-President, J. E.
Derry; Auditor, F. L. Flanders, Hopkinton, N. H.
Directors.
J. E. Derry, E. E. Dunbar, G. W. Mills, F. L. Flanders, Hopkinton, N. H.
History.
Incorporated June 19, 1840, under special law of the State of New Hamp-
shire.





Number of stockholders, 38; number in New Hampshire, 36.





Property and plant 4,087.50
Total $4,105.30
LiaMlities.






Earnings from commercial sales $15.00
Sales to municipal department 20.00
Assessments 540.00
Total operating revenues $575.00
Operating expenses:
Labor, miscellaneous $58.67
Supplies and expenses 17.90
Total operating expenses 76.57
Gross income $498.43
Interest on unfunded debt 82.50
Net income $415.93
Surplus at beginning of year 100.00
Total surplus $515.93
Net adjustments during year. Credit 1.87
Surplus at close of year $517.80
Miscellaneous Statistics.
Source of supply. Artesian well.
Method of pumping, gasoline engine.
Length and diameter of trunk lines and street mains, V2 miles, 3".




President, Herbert Payson, Portland, Maine; Clerk, Harry P. Greeley,
Nashua, N. H. ; Treasurer, Edgar R. Payson, Portland, Maine; Superin-
tendent, W. J. Harwood, Hudson, N. H.
Directors.
Charles H. Payson, George S. Payson, Herbert Payson, Portland, Maine.
HiSTORT.






Dividends paid during year
Number of stockholders, 3; none in New Hampshire.
General Balance Sheet.
Assets.


















Municipal hydrant rentals 440.00








Maintenance of trans, and dist. systems $111.98
515
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Commercial
—





Office rents, supplies and expenses 43.51
Total general administration $1,058.74
Insurance 4.75
Total operating expenses $1,245.47
Taxes 500.00
Total revenue deductions $1,745.47
Gross operating income $1,154.43
Non-operating revenues 60.00
Gross income $1,214.43
Deductions from gross income:
Interest oh funded debt $1,700.00
Interest on unfunded debt 552.13
Total deductions from gross income 2,252.13
Net loss $1,037.70
Surplus at beginning of year 1.901.01
Total surplus $853.31
Net adjustments during year (debit) 6i.%
Surplus at close of year $798.36
Miscellaneous Statistics.
Plant constructed in 1S71. and in subsequent years ; 19(6, new well and
extensions, and in 1911—12 the plant was reconstructed.
Method of pumping: steam.
Length and diameter of trunk lines and street mains: 6857', 8": 5974', 6";
1404', 5": 5886', 4"; 500', 3"; 6089', 2".
Pressure on mains : 3i)—50 lbs.
Connections: commercial services, 140; hydrants, 12; public buildings, 1;
public fountains, 1.
Amount of water pumped during year: 18,200,000 gallons.
JACKSOX WATER WORKS COMPAXY.
JACKSON. N. H.
Principal Officers.
President, Treasurer and General Manager, Charles W. Gray ; Clerk,
P. M. Gray. Jackson, N. H.
Directors.
Charles VC. Gray. Arthur C. Gray, F. M. Gray, Jackson, N. H.
History.





Capital stock (authorized but not issued) $25,000.00
i
KENDKICK & DAVIS COMPANY. 517
General Balance Sheet.
Assets.
Cash and current assets:
Cash $50.00
Bills receivable 80.00












Total operating expenses 400.00
Net income $318.00
Surplus at beginning of year 291.82
Total surplus $609.82
Net adjustments during year (debit) 479.82
Surplus at close of year $130.00
Miscellaneous Statistics.
Plant cojistructed in 1904. Source of supply, mountain brook.
Length and diameter of mains, 2\'2 miles, 6" and 8".
Connections: commercial services, 36; elevators, 1.
KENDKICK & DAVTS C0:MPAXY.
LEBANON, N. H.
Principal Officers.
President and Superintendent, W. H. Crozier; Clerk and Treasurer,
R. R. Wood, Lebanon, N. H.
Directors.
W. H. Crozier, R. R. "Wood, C. K. Wood, Lebanon, N. H.
History.






Number of stockholders, 15; all in New Hampshire.
Note : The furnishing of water is not the principal business of this
operator. The utility is operated in connection with other business.
Amount invested in utility, $1,000.00.










Source of supply: springs.
Length and diameter of street mains: 3—4 miles, 2"

















Source of supply: spring located about V2 mile from Tamworth Village.
Diameter of street mains : 2".




President, Woodbury L. Melcher; Clerk and Treasurer, Edmund Little;
Auditors, C. L. Pulcifer and J. W. Ashman, Laconia, N. H. ; Superintendent,
Frank P. Webster, Lakeport, N, H.
Directors.
Woodbury L. Melcher, Charles B. Hibbard, Edmund Little, Stanton
Owen, Laconia, N. H. ; George H. Roby, Frank P. Webster, Charles H. Per-
kins, Lakeport, N. H.
History.
Date of incorporation: September 7. 1883, as Laconia & Lake Village
Water Works.
Amended: August 2S, 1885; February 18, 18M.
Name changed : February 23. 1897.
Incorporated under special law of the State of New Hampshire.





Dividends paid during year, 6%
Number of stockholders, 151; number in New Hampshire, 137.
Par value of stock held in New Hampshire
General Balance Sheet.





















Municipal hydrant rentals 2,387.50
Sales for street sprinkling 501.76
Sales to municipal department 493.56








Maintenance of source of supply
—
Pumping sta., bldgs., fixtures and grounds 132.63
Equipment 117.68




Street department, sup. and ex 1,264.86
Meter and fittings dept., sup. and ex 280.82





General office rents, sup. and ex 227.25
























520 EEPOET OF THE PUBLIC SEEVICE COMMISSION.
Non-operating revenues:
Real estate rentals (net) $396.50
Profit on merchandise (net) 10.90
Gross income
Deductions from gross income:
Interest on funded debt
Net income
Surplus at beginning of year
Total surplus
Net adjustments during year (debit)
Adjusted balance
Dividends
Surplus at close of year
Miscellaneous Statistics.
Plant is located at Lakeport, and was constructed in 1885.
Source of supply: Lake Winnepesaukee.
Method of pumping: steam changed to electricity during year.
Length and diameter of trunk lines and street mains: 13694',
10": 5582'. 8"; -5944', 6": 3125', 4"; 1S945', 2"; 14585', l'/^"; 5724', H4";
Pressure on mains : 19—84 lbs.
Connections: commercial services, 2,018; hydrants, 118; public
19; public fountains, 3; water motors, 7.
Number and capacity of meters : 1820, V2"—2".
Amount of water metered during year: 82,119,525 gals.


























Maintenance of trans, and dist. systems
Net earnings
Miscellaneous Statistics.
Length and diameter of trunk line : % mile, IW'.






(See Kendrick & Davis Company.)
LISBON WATEH WORKS COMPANY.
LISBON, N. H.
Principal Officers.
President, H. B. Moulton ; Clerk and Treasurer, E. H. Hallett; Super-
intendent, W. L. Chamberlin, Lisbon, N. H.
Directors.
H. B. Moulton, C. L. Moulton, E. H. Hallett, Lisbon, N. H.
History.






Dividends paid during year, 107o 2,000.00
Nuaiber of stockholders, 2; both in New Hampshire.
General Balance Sheet.
Asseis.





Material and siipplies 283.00











Municipal hydrant rentals 1,312.00
Sales for street sprinkling 75.00
Sales to municipal department 155.00





Meter and fittings dept. supplies and expenses $7.50
Maintenance of trans, and dist. systems 300.22
Total—distribution $307.72
521
522 ItEPORT OF THE PUBLIC SERVICE COMMISSION.
Commercial
—
Expenses of collection $125.00
General administration
—
Total revenue deductions $2,533.84
Office rents and expenses 20.00
Total—administration $1,470.00
Total operating expenses $1,902.72
Taxes 631.12
Total revenue deductions 2,533.84
Gross income $3,202.65
Surplus at beginning of year 97.15
Total surplus $3,299.80
Dividends $2,000.00
Other payments from net income 800.00
Total deductions from net income 2,800.00
Surplus at close of year $499.80
Miscellaneous Statistics.
Source of supply: Pearl Lake.
Length and diameter of trunk line: 1 mile, 8". Length and diameter
of street mains: l^/s miles, 6"; 2% miles, 4". Pressure on mains: 70—100 lbs.
















Total operating expenses $200. 0<)
Taxes 20.50
Interest 50.00
Total revenue deductions 270.50
Net earnings $75.50
Miscellaneous Statistics.
Plant constructed in about 1872. Source of supply: springs.
Length and diameter of street mains: 1 mile, 1^2"-2".




Room 214, The Kennard Building, Manchester, N. H.
History.
Operations commenced May 1, 1913. This water service is for Uncanoonuc
Mountain cottages and is expected to operate from May to October each
year. The expenditure had been small and no rentals had been collected at




President, Arad J. Warren; Clerk and Treasurer, Payson E. Fairfield,
Lyme, N. H.
Directors.
David A. Grant, Arad J. Warren, Isaac N. Perkins, Lyme, N. H.
History.






Dividends paid during year 100.00
Kumber of stockholders, 15; number in New Hampshire, 9.
Par value of stock held in New Hampshire 490.00
General Balance Sheet.
Assets.
Cash and current assets:
Cash $114.00

















Total revenue deductions $69.20
Net income $118.80
Surplus at beginning of year 9G.20
Total surplus $215.00
Dividends 100.00
Other payments from net income 1.00
Surplus at close of year $114.00
Miscellaneous Statistics.
Plant constructed in about 1831. Source of supply: springs.
Connections : commercial services, 36.
MARLBORO.




President, James C. Clough; Clerk and Treasurer, Mrs. Elizabeth W
Lovejoy; General Manager, John L. Lovejoy, Enfield, N. H.
History.
Date of organization : September 19, 1881.





Dividends paid during year
Number of stockholders, 6; all in New Hampshire.
General Balance Sheet.
Assets.
Cash and current assets
:
Cash $18.12











Surplus at beginning of year 14.37
Surplus at close of year $18.12
Miscellaneous Statistics.
Plant constructed in 1860. Source of supply: well and spring.




President, Robert R. Penniman ; Vice-President, Alvah B. Chellis; Clerk,
Charles Alden Tracy: Treasurer, Frank M. Howe; Superintendent, James P.
Cuddy, Meriden, N. H.
Directors.
Alvah B. Chellis, Robert R. Penniman, John F. Cann, Charles Alden Tracy,
Frank M. Howe, Meriden, N. H.
History.





Dividends paid during year
Number of stockholders, 14: number in New Hampshire, 12.
Par value of stock held in New Hampshire 2,900.00
General Balance Sheet.
Assets.




Materials and supplies 13.25
















Maintenance trans, and dist. systems 6.81
Commercial
—
Expenses of collection 10.00
Total operating expenses $37.96
Taxes 17.00




Surplus at beginning of year 1,416.58
Total surplus $1,680.99
Net adjustments during year (credit) 39.08
Surplus at close of year $1,720.07
Miscellaneous Statistics.
Plant constructed in 1890 and 1908. Source of supply: springs and wells.
Length and diameter of trunk lines and street mains : 2 miles, 2V^" and 2"
Pressure, 40-60 lbs.




Warren Village, N. H.
Fixed Capital.






(See United Realty Company.)
MOUNTAINVIEW.
(See Ossipee Water and Electric Company.)
:\rT. CRESCENT WATER CO]\rPANY.
RANDOLPH, N. H.
Principal Officers.
President, William Sage, New York City: Clerk, Arthur L. Hunt, Ran-
dolph, N. H. ; Treasurer, Mary A. Willcox, Maiden, Mass.
MT. CKESCENT WATER COMPANY. 527
Directors.
George A. Flagg, Somerville, Mass. ; Arthur L. Hunt, Randolph,
Caroline Cohen, Washington, D. C. ; William Sage, New York City;
Willcox, Maiden, Mass.
History.






Dividends paid during year, 5%
Number of stockholders, 16; number in New Hampshire, 3.
Par value of stock held in New Hampshire
General Balance Sheet.
Assets.














Maintenance of trans, and dist. systems $18.15
Office rents and expenses .91
Total revenue deductions
Net income
Surplus at beginning of year
Total surplus
Net adjustments during year (credit)
Adjusted balance, surplus
Dividends
Surplus at close of year
Miscellaneous Statistics.
Length and diameter of trunk lines and street mains: 5500',
1%".: TOO', 1". Pressure on mains: 125 lbs.
























(James A. Fletcher, Owner.)
FARMINGTON, N. H.
Locality Served.
A part of the village known as Nebraska.
Fixed Capital.








Source of supply: spring and artesian well.
Method of pumping: electricity.
Length and diameter of trunk lines and street mains: 2475', 4";
6000', 2".
Connections: commercial services, 50; hydrants, 5.











Plant constructed about 1887. Source of supply: brook.
Length and diameter of trunk line, 5000', 2*^". Pressure, 20 pounds.
Connections: commercial services, 35; hydrants, 5.
Note. The supplying of water is not the principal business of the re-
spondent. The utility is operated in connection with school buildings main-
tained by the respondent.
The investment in the utility is estimated at $100.00.
NASHUA.
(See Pennichuck Water Works.)
528
NORTH HAVERHILL WATER COMPANY.
NORTH HAVERHILL, N. H.
Partners.




Property and plant $2,000.00
Income Account.






Plant constructed prior to 1862. Source of supply: springs.
Length and diameter of mains, 300 rods, 1^/4". Number of connections, 35.
NORTH STRATFORD.
(See Coos & Essex Water Company.)
NORTHUMBERLAND AQUEDUCT COMPANY.
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Miscellaneous Statistics.
Plant constructed about 1S52. Source of supply: spring.
OSSIPEE WATER & ELECTRIC COIMPANY.
MOUNTAINVIEW, N. H.
Principal Officers.
President, George W. Bent; Clerk, E. W. Hodsdon; Treasurer, Ernest
C. Huckins; General Manager, Lyford A. Merrow ; Superintendent, Frank
E. Palmer, Mountainview, N. H.
Directors.
George W. Bent, Lyford A. Merrow, S. O. Huckins, E. W. Hodsdon, J.
W. Chamberlin, A. F. Abbott, J. W. Thompson, Mountainview, N. H.
History.
Incorporated March 30, 1911, under special law of the State of New
Hampshire.
Localities Served.
Moultonville, Mountainview and Centre Ossipee (all in town of Ossipee).
Capital Stock.
Common stock $11,000.00
Dividends paid during year
Number of stockholders, 17 ; all in New Hampshire.
General Balance Sheet.
Assets.

















Total operating expenses 60.00
Net revenue 615.00
Surplus at beginning of year 500.00
Total surplus $1,115.00
Net adjustments during year 1.136.09
Deficit at close of year $21.09
PENXICHUCK WATER WORKS. 531
Miscellaneous Statistics.
Source of supply, Dan Hole River. Construction commenced in 1911.
Length and diameter of mains, 500', 8"; 12,tH)0', 6"; 1,190', 4"; 6,280', 2";
1,400', 1". Pressure, S5—130 pounds.
Connections: commercial services, 57; hydrants, 14; public fountains, 1.
PENNICHUCK WATER WOEKS.
144 MAIN ST., NASHUA, N. H.
Peincipal Officers.
President, John F. Stark; Clerk, James H. Tolles ; Treasurer, Harry
M. Hobson; Auditor, George H. Alley; Superintendent, William F. Sullivan,
Nashua, N. H.
Directors,
John F. Stark, Harry M. Hobson, James H. Tolles, Daniel W. Lakeman,
Harry W. Ransdell, Nashua, N. H.
History.
Incorporated as Nashville Aqueduct, June 19, 1852, under special law
of the State of New Hampshire.





Dividends paid during year, 69c..' 42,000.00
Number of stockholders, 401; number in New Hampshire, 341.
Par value of stock held in New Hampshire 552,900.00
General Balance Sheet.
Assets.











Capital stock , .$700,000.00
Depreciation reserve fund 29,769.71
Interest accrued on unfunded debt 326.87








Municipal hydrant rentals 9,879.25
Sales to municipal department 1,064.18
Miscellaneous 18.50
Total operating revenues $95,031.66








Misc. pumping station supplies and expenses.. 1,225.61
Maintenance
—
Source of supply 4S6.59





Meter and fittings dept., supplies and expenses 1,357.41







Salaries of general officers and clerks $6,709.48




Operation of stores department 138.34










Total revenue deductions $52,187.13
Gross operating income $42,844.53
Non-operating revenues
:
Real estate rentals (net) $70.00
Interest on deposits 499.17
Interest and dividends from investments 163.33
Profit on merchandise sales 27.28
Profit on piping and connections (net) 101.35
Miscellaneous non-operating revenue 3.899.00
Total non-operating revenues $4,760.13
Non-operating expenses:
Y. M. C. A. subscription 800.00
Net non-operating revenues 3,96<).13
Gross income $46,804.66
Interest on unfunded debt 326.87
Net income $46,477.79
Surplus at beginning of year 147.696.39
Total surplus $194,174.18
Dividends 42.000.00
Surplus at close of year $152,174.18
Miscellaneous Statistics.
Construction of plant began in 1853; continued enlarging and improv-
ing to date.
Source of supply: mainly from wells, twenty-six in number, and springs,
some distance north of the city, with an auxiliary pond supply.
Method of pumping: steam, hydraulic and electric.
PITTSFIELD AQUEDUCT COMPANY. 533
Length and diameter of mains: 16,660', 24"; 17,582', 16"; 600', 14"; 14,514',
12"; 12,010', 10"; 26,897', S": 135,126', 6"; 62484', 4"; 777', 3".
Pressure on mains : 0—67 lbs.
Connections: commeixial services, 3,903; hydrants, 330; public buildings,
27; public fountains, 13; water motors, 7; hydraulic elevators, 4.
Number and capacity of meters: 26, Vz" ; 568, %"; 286, %"; 97, 1"; 38, II/2";
24, 2"; 5, 3"; 13, 4"; 2, 6"; total, 1,059.
Amount of water metered during year: 316,179,750 gallons.
Amount of water pumped during year: 904,858,880 gallons.
C. H. PETTEE.
DURHAM, N. H.




President, Sherburne J. Winslow ; Clerk, Nathaniel S. Drake; Treasurer,
Herbert B. Fischer; Auditors, S. J. Winslow and N. S. Drake; Superin-
tendent, Nathaniel M. Batchelder, Pittsfield, N. H.
Directors.
Sherburne J. Winslow, Charles H. Lane, Frank W. Adams, Charles N.
Batchelder, Frank H. Sargent, Hiram Tuttle Folsom, Pittsfield, N. H.
History.
Incorporated July 2, 1870. under special law of the State of New Hamp-





Dividends paid during year, 8% 3,200.00
Number of stockholders, 25; all in New Hampshire.
General Balance Sheet.
Assets.




Material and supplies 335.00



















Municipal hydrant rentals 1,3^9. 0<)
Street sprinkling 12.86









Street department, supplies and expenses 77.27
Total—distribution $212.13
Commercial




General office rents, supplies and expenses.... 11.80
Miscellaneous 51.61
Total—general administration $199.41
Total operating expenses $791.24
Taxes 1.416.43
Total revenue deductions 2,207.67
Gross operating income $3,889.11
Kon-operating revenues :
Interest on deposits $35.12
Interest and dividends from investments 286.0*)
Miscellaneous SM
Total non-operating revenues 329.12
Net income $4,218.23
Surplus at beginning of year 7,612.37
Total surplus $11,830.60
Net adjustments during year (debit) 162.41
Adjusted balance $11,668.19
Dividends 3.200.00
Surplus at close of year $8,468.19
illSCELLANEOUS STATISTICS.
Plant constructed in 1884. Source of supply: Berry Pond.
Length and diameter of trunk lines and street mains: 7400', 10"; 2900',
8": 9000', 6"; 9850'. 4": 5250', 2". Pressure on mains: I'/t-lO") lbs.
Connections: commercial services, 375: hydrants. 40; public buildings,
7; public fountains, 2; water motors, 1.
MARY F. EOBIXSOJs'. 535
RANDOLPH.
(See Mt. Crescent Water Company.)
C. A. RICE.
CLAREMONT, N. H.
(See Tyler Spring Water Company.)
MARY F. EOBINSOX.












Constructed about 1875. Source of supply: springs.
Diameter and length of trunk lines and street mains : 4950', 2" iron
pipe. Pressure on mains : 6—8 lbs.
Connections: commercial services, 15: public fountains. 1.
CHAELES E. SHEPAED.











Operation commenced 1906—7. Source of supply: artesian well.
















Sales to muxiicipal department 10.00




Plant constructed in 1906. Source of supply: spring.
Length and diameter of mains: 3350', 2i/^" and 1%". Pressure on mains:
10 lbs.
Connections: commercial services, 16; public fountains, 1.
LILLIAN A. STEVENS.
HOOKSETT.




President, Rufus M. Weeks. Suncook, N. H. ; Vice-President, Arthur B.
Weeks, Manchester, N. H. ; Clerk. George E. Miller, Suncook, N. H.
;
Treasurer, Eugene S. Head, Hooksett, N. H.; General Manager and Super-
intendent, Curtis E. Dalton, Suncook, N. H.
Directors.
Rufus M. Weeks, Curtis E. Dalton, George E. Miller, Suncook, N. H.
;
Arthur B. Weeks, Manchester, N. H. ; Eugene S. Head, Hooksett, N. H.
History.
Incorporated February 19, 1891, under special law of the State of New





Dividends paid during year, 4% 3,250.00
536
TILTON & NORTHFIELD AQUEDUCT COMPANY. 537
General Balance Sheet.
Assets.
Cash and current assets:
Cash $5.88
Notes and bills receivable 100.00
$106.88
Materials and supplies 100.00








Municipal hydrant rentals $1,300.00
Miscellaneous 5,244.56











Total revenue deductions $2,015.50
Gross operating income $4,529.06
Dividends 3,250.00
Surplus for year $1,279.06
]\IlSCELLANEOUS STATISTICS.
Plant constructed in 1895. Source of supply: Oak Hill section, so called,
in AUenstown. Method of pumping: electricity and gasoline (mostly a
gravity system).
Length and diameter of trunk lin-es and street mains : 8 2-3 miles, 6", 8",
10", 12". Pressure on mains: 50—110 lbs.
Number of connections: commercial services, 356; hydrants, 52; public
buildings, 4; -water motors, 1. Num.ber of meters, 100.
TILTOX & XORTHFTELD AQT'EDTTCT ro:\rPANY.
TILTON. N. H.
Principal Officers.
President, Arthur S. Brown: Clerk. William B. Fellows; Treasurer,
William H. Moses; Superintendent, Mark G. Reiser, Tilton, N. H.
Directors.
William H. Moses, Arthur S. Brown, George B. Rogers, Tilton, N. H.
History.
Incorporated June 21, 1887, under special law of the State of New Hamp-
shire. .
5oS £E?0£r or the public sektice coilmissiox.
Captt*!. Stock.
Cksk $i*sa3
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TYLER SPRING WATER SYSTEM.






Property and plant J7.5<».00
LiaWities.











General office rents, supplies and expenses 35.00
Total operating expenses S105.00
Taxes 137.S7
Total revenue deductions 242.87
Gross income $7S7.13
Deductions from gross income
:
Interest on unfunded debt 4i3.00
Xet earnings S342JL3
MiSCELLAXEOUS STATISTICS.
Source of supply: springs.
Length and diameter of trunk lines: V^2 miles. 3": 2-3 mile. 2".
Length and diameter of street mains: 5 miles, %'-l".
Pressure on mains: 25--50 lbs.




President. J. Franklin McEl-wain: Vice-President. Charles J. Prescott:
Clerk, Stanley King: Treasurer. Edward L. Prescott, Boston, Mass.
Directors.
J. Franklin McElwain. Charles J. Prescott. Edward L. Prescott. Stanley
King. Boston. Mass.
History.
Incorporated February 13. 1907. under the general law of the State of
Maine.
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Dividends paid during year
Number of stockholders, 5 ; none in Xew Hampshire.
General Balance Sheet.
Assets.
Cash and current assets
:
Accounts receivable $149.50











Total operating revenues $289.51
Operating expenses 289.51
!Xet income
Deficit at beginning of year 2,382.00
Net adjustments during year (debit) 3.00
Deficit at close of year .$2,385.00
;Miscellaneous Statistic.?.
Source of supply: Souhegan River. !XIethod of pumping: electricity.
Pressure on mains. 65 lbs. Number of services, 42.
Amount of water pumped, 27.000.000 pals.
TVALPOLE W.\TEE A- PET^"EE CO^rPAXY.
WALPOLE. N. H.
Principal Officers.
President. Wallace L. Mason. Keene. N. H". : Clerk and Treasurer. Clifford
L. Stuttevant ; Superintendent, Warren D. Knowlton, Walpole, N. H.
Directors.
Charles O. Howland. Xew York: Wallace L. Mason. Keene, N. H. : Fred-
erick Nichols. Thomas B. Peck. Horace A. Perrv. Henrv B. Robeson, Charles
H. Slade. Frank A. Spaulding, Clifford L. .«turtevant, Walpole, N. H.
History.
Incorporated February 17. 1903, under special law of the State of New
Hampshire.






Dividends, preferred 4<rc 1,120.00
Number of stockholders, 59 ; number in New Hampshire, 56.




Property and plant 51,567.71











Municipal hydrant rentals 500.00
Sales to municipal department 16.00






General office rents, supplies and expenses.... 15.98
Total—general administration $340.98
Total operating expenses $661.38
Taxes 159.08
Total revenue deductions 820.46
Gross operating income $2,663.26
Non-operating revenues
:
Real estate rentals (net) 37..50
Gross income $2,700.76
Deductions from gross income
:
Interest on unfunded debt 56.40
Net income $2,644.36
Surplus at beginning of year 3.099. 0<)
Total surplus $5,743.-36
Dividends 1.120.00
Surplus at close of year |4.6"i3.36
Miscell.\neous Statistics.
Plant constructed. 1904. Source of supply: Mad Brook.
Length and diameter of mains: 4 miles, 4"-10". Pressure: 60-124 pounds.
Connections: commercial services. 150: hydrants. 21: public buildings, 1;
public fountains. 2. Number and capacity of meters. 143. %".
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WARREN.




President, Ezra B. Mann; Treasurer, Carroll C. Rinehart;
tendent, George E. Cummings, Woodsville, N. H.
Directors.
George E. Cummings, George E. Mann, Woodsville, N. H. ; T.
Cree, Concord, N. H. ; Joseph M. Howe, David Whitcher, Carrol
hart, Ezra B. Mann, Woodsville, N. H.
History.
Incorporated August 25, 1885, under special law of the State
Hampshire. Amended : August 24, 1887.
Localities Served.
Haverhill (Woodsville) and Bath, N. H., and Wells River, Vt.
Capitalization.
Common stock, par value
Dividends paid during year, 4%
Number of stockholders, 22; number in New Hampshre, 13.
Par value of stock held in New Hampshire
Funded debt, mortgage bonds, 67o
General Balance Sheet.
Assets.














































Merchandise and jobbing 434.15
Total—electric $10,894.23







Miscellaneous general expenses 734.47
Insurance 205.25
Total operating expenses $11,263.57
Taxes 1,001.30
Total revenue deductions .$12,204.87
Gross operating income $6,899.45
Non-operating revenue 6,000.00
Gross income $12,899.45
Deductions from gross income:
Interest on funded debt $1,800.00
Contingencies and improvements 9,520.25
Total deductions 11,320.25
Net income $1,579.20
Surplus at beginning of year 10,717.69
Total surplus $12,296.89
Dividends 1,200.00
Surplus at close of year , $11,096.89
Miscellaneous Statistics.
(Water.)
Plant constructed in 1887.
Method of pumj^ing: hydraulic pump and auxiliary steam pump.
Diameter of trunk lines : 8". Diameter of street mains : 4"-6". Pressure
on mains: 40-70 lbs.
Connections: commercial services, 299; hydrants 25; public buildings, 1;
public fountains, 1; water motors, 2; hydraulic elevators, 3.
Amount of water pumped during year: 219,000,000 gal.
(Electric.)
Name of municipality: Woodsville.
Number of consumers : 292.
Number of meters in service : 271.
FRANK R. WOODWARD.
Hill, N. H.
(See HiJl Water Works.)
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Abbott, P. J., & Co
Accidents, Summaries 100,
Aldrich, W. H
Allen, The William F., Co
Alpine Aqueduct Co
Alton Elec. Light & Power Co.





Ashland Electric Light Co
Ashuelot Gas and Electric Co...
Atlantic Shore Railway
Atlantic & St. Lawrence R. R...
Baker & Dearborn
Barrington & Strafford Tel. Co.
Bath Village Water Co
Bay State Street Railway Co...
Bennington Water Works Co...
Berlin Electric Light Co
Berlin- Shelburne Power Co
Berlin Street Railway
Berlin Water Co
Berwick & Salmon Falls Elec-
tric Co
Bethlehem Electric Light Co...
Blackwater Power Co
Boston & Maine R. R. Reports
Boston & Maine R. R
Concord & Manchester Elec-
tric Branch
Dover Point Toll Bridge
Portsmouth Electric Railway.
"Boyce Line" Telephone
Bradford (Vt.) Elec. Light. Co.
Bradford Light & Power Co...
Bradford (Vt.) Tel. & Tel. Co.
Bristol Aqueduct Co
Bristol Electric Light Co
Campton Electric Light Co
Canaan Lt., Heat & Power Co.
Canterbury & Boscawen Tel. Co.
Cascade Elec. Lt. and Power Co.
Cascade Light & Power Co
Page
315 Central New Hampshire Power
175 Co 201
475 Chester & Derry Railroad Asso. Ill
181 Chester & Derry Tel. & Tel. Co. 364
475 Chichester Telephone Co 366
182 Chocorua Company, The 202
476 Citizens Telephone Co 368
343 Claremont Gas Light Co 316
184 Claremont Power Co 203
357 Claremont Railway & Lighting
358 Co 115
1S5 Cloutman Gas & Electric Co.... 205
187 Colebrook Water Co 486
103 Cold River Telephone Co 370
3 Concord Electric Co 206
478 Concord Gas Light Co 319
359 Concord Heights Water Co 488
478 Concord Light & Power Co 320
107 Concord & Claremont (N. H.)
480 R. R 53
188 Concord & Manchester Electric
189 Branch 118
109 Concord & Montreal R. R 54
482 Concord & Portsmouth Railroad 57
Connecticut River Power Co. of
191 X H 209
192 Connecticut River Railroad 58
193 Contoocook Electric Light Co... 211
Contocook Valley Telephone
14 Co , 3'2
Conway Lumber Co., The
118 Swift River Railroad 98
469 Coos Telephone Co 373
165 Coos & Essex Water Co 489
360 Cornish Flat Telephone Co 377
194 Craig, Rockwell F 212
195 Crystal Lake Water Co 490
36*^ Crystal Spring Water Co 491
^^^
Derry Electric Co 213
^^^




Dow and Carnes 492
199 Dunbarton Telephone Co 378
199 Durham Spring Water Co 492
549
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Electric Utilities
Allen, The William F., Co 181
Alton Electric Light & Power
Co 182
American Woolen Co 184
Ashland Electric Light Co.... 185
Ashuelot Gas and Electric Co. 187
Berlin Electric Light Co 188
Berlin- Shelburne Power Co... 189
Berwick & Salmon Falls Elec-
tric Co , 191
Bethlehem Electric Light Co.. 192
Blackwater Power Co 1^
Bradford (Vt.) Electric Light-
ing Co 194
Bradford Light & Power Co. 195
Bristol Electric Light Co 196
Campton Electric Light Co.... 198
Canaan Light, Heat & Power
Co 198
Cascade Electric Light and
Power Co 199
Cascade Light & Power Co... 199
Central New Hampshire
Power Co 201
Chocorua Company, The 202
Claremont Power Co 203
Cloutman Gas & Electric Co. 205
Concord Electric Co 206
Connecticut River Power Co.
of N. H 209
Contoocook Electric Light Co. 211
Craig, Rockwell F 212
Derry Electric Co 213
Exeter & Hampton Electric
Co 215
Exeter Railway & Lighting Co. 217
Pall Mountain Electric Light
and Power Co 217
Fox & Putnam 220
Franklin Light & Power Co.,
The 221
Goodell Co 223
Goodrich Falls Electric Co... 225
Greenville Electric Lighting
Co 226
Groveton Electric Light Co... 228
Henry, J. E., & Sons Co 230
Hill Light & Power Co 231
Hillshoro Electric Light and
Power Co 232
Jaffrey & Troy Electric Light
Co 234
Jones & Linscott Electric Co. 236
Keene Gas and Electric Co.... 237
Kelley, Percy 241
Keniston, W. H., & Son 242
Laconia Gas and Electric Co. 243
Laconia Light & Power Co... 246
Lancaster & Jefferson Electric
Co 248
Lebanon Electric Light and
Power Co 246
Lisbon Light and Power Co.,
The 249
Loudon Electric Plant 251
Lyman Falls Power Co 252
Mclndoe Falls (Vt.) Electric
Light Co 2.53
Manchester Traction, Light &
Power Co 254
Marlboro Electric Light, Heat
and Power Co 258
Mascoma Electric Light &
Gas Co 259
Meredith Electric Light Co... 261
Meriden Electric Light and
Power Co 262
Milford Light & Power Co... 264
Nashua Light, Heat and
Power Co., The 266
New Boston Electric Light
Plant 269
New Hampshire Water &
Electric Power Co. of Maine 271
New Hampshire Water &
Electric Power Co. of N. H. 273
New Hampton Electric Light
& Power Co 270
Newmarket Electric Co 274
Newmarket Electric Light,
Power & Heat Co 276
Newport Electric Light Co... 277
Penacook Electric Light Co... 279
Pittsfield Light & Power Co. 281
Plaistow Electric Light &
Power Co 282
Plymouth Electric Light Co... 284
Raymond Electric Co 285
Rockingham County Light &
Power Co 287
Spaulding & Frost Co 289
Sunapee Electric Light &
Power Co 290
Tilton Electric Light & Power
Co 292





Twin State Gas & Electric Co.
Warren Water & Light Co 302
Wentworth Hall Electric Light
Co 303
Whitefield Electric Light Co.. 304
Wonalancet Electric Co 305'
Woodbury, F. P 306
Statistics 308-311
Epping Water Co 493
Errol Hill Telephone Co 380
Etna Telephone Co 381
Etna and Hanover Ctr. Tel Co. 382
Exeter Gas Light Co 323
Exeter, Hampton & Amesbury
Street Railway 126
Exeter Railway & Lighting Co. 130
Exeter Water Works 495
Exeter & Hampton Electric Co. 215
Fairlee Telephone Co 384
Fairlee & Wentworth Tel. Co... 385
Fairraount Telephone Co 386
Fall Mountain Electric Light
and Power Co 217
Forbush, A. B 497
Forest Lake Telephone Co 387
Forrest, N. K 497
Fortier Aqueduct 498
Fox & Putnam 220
Francestown Water Co 498
Franconia Water Co 499
Franklin Light & Power Co.,
The 221
Franklin & Tilton Railroad 64
Fryeburg Water Co BOO
Gas Utilities
Abbott, P. J., & Co 315
Claremont Gas Light Co 316
Concord Gas Light Co 319
Concord Light and Power Co. 320
Exeter Gas Light Co 323
Franklin Light & Power Co.,
The 221
Keene Gas and Electric Co.
(Keene) 237
Laconia Gas and Electric Co. 243
Manchester Gas Light Co.,
The 325
Nashua Light, Heat and Power
Co., The 266
New London Acetylene Co
—
327
Peoples Gas Light Co., The... 328
. Pittsfield Gas Co 331
Portsmouth Gas Co 332
Strafford-York Gas Co 335
Twin State Gas & Electric Co.
(Dover) 296
Gas Utilities
Winchester Gas Light Co 338
Statistics 340
Glen Junction Transfer Com-
pany 65
Glen Water Co 501
Goodell Co 223
Goodrich Falls Electric Co 225
Grand Trunk Railway
Atlantic & St. Lawrence Rail-
road 3
Granite State Land Co.
Hampton River Bridge 469
Grannis Water Works 501
Great North Western Tel. Co.
of Canada, The 344
Greenville Electric Lighting Co. 226
Groveton Electric Light Co 228
Grafton Telephone Co 387
Gunderson, 502
Hall, H. H 503
Hampton Water Works Co 504
Hanover Aqueduct Association. 505
Hanover Water Works Co 507
Hartford Water Co 508
Henniker Spring Water Co 510
Henniker Telephone Co 388
Henry, J. E., & Sons Co 230
Hill Light & Power Co 231
Hill Water Works 511
Hillsboro Electric Light and
Power Co 232
Hoitt, George G 512
Hollis Telephone Co 390
Holt, John A 512
Hooksett Aqueduct Co 513
Hopkinton Village Aqueduct
Association 513
Hudson Ctr. & West Windham
Tel. Co 391
Hudson Water Co 515
Jackson Water Works Co 516
Jaffrey & Troy Electric Light
Co 234
Jefferson Telephone Co 392
Jones & Linscott Electric Co... 236
Kearsarge Telephone Co 394
Keene Electric Railway Com-
pany 131
Keene Gas & Electric Co 237
Kelley, Percy 241
Kendrick & Davis Co 517
Keniston, W. H., & Son 242
Kimball, Samuel 518
Laconia Gas & Electric Co 243
Laconia Light & Power Co 246
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Laconia Street Railway
Laconia Water Co
Lake Morey Tel. & Tel. Co....
Lancaster & Jefferson Electric
Co
Leach, Nathaniel R
Lebanon Electric Light and
Power Co
Lempster Telephone Co
Lisbon Light and Power Co.,
The





Lyman Falls Power Co
Lyme Aqueduct Co
Lyme Peoples Telephone Co...
Mclndoe Falls (Vt.) Electric
Light Co
Madison Local Telephone Co..
Maine Central Railroad Com-
pany
Manchester Gas Light Co.,
The
Manchester Street Railway
Manchester Traction, Light &
Power Co
Manchester & Derry St. Ry...
Manchester & Lawrence Rail-
road
Manchester & Nashua St. Ry.




Mascoma Electric Light & Gas
Co
Mascoma Valley Telephone Co.
Massachusetts Nort heastern
Street Railway Co
Meredith Electric Light Co
Meredith Telephone Co








Milford Light & Power Co
Montreal Telegraph Co












































Mt. St. Mary Seminary 528
Mt. Washington Railway 78
Nashua Light, Heat and Power
Co., The 266
Nashua Street Railway 161
Nashua & Acton Railroad 80
Nashua & Lowell Railroad 81
New Boston Electric Light
Plant 269
New Boston Railroad 82
New Boston & Francestown
Tel. Co., The 413
New England Telephone & Tele-
graph Co 415
New Hampshire Water & Elec-
tric Power Co. of Maine 271
New Hampshire Water & Elec-
tric Power Co. of New Hamp-
shire 273
New Hampton Electric Light
& Power Co 270
New London Acetylene Co 327
Newmarket Electric Co 274
Newmarket Electric Light,
Power and Heat Co 276
Newpert Electric Light Co 277
North Conway & Jackson Tele-
phone Co -121
North Haverhill Water Co 529
Northern Railroad 83
Northumberland Aqueduct Co. 529
Ossipee Valley Tel. & Tel. Co. 423
Ossipee Water & Electric Co... 530
Passunipsic Telephone Co 426
Pelham Association 429
Pemigewasset Railroad 84
Penacook Electric Light Co 279
Pennichuck Water Works 531




Piermont Telephone Co 430
Pine River Telephone Co 431
Pittsfield Aqueduct Co 533
Pittsfield Gas Co 331
Pittsfield Light & Power Co... 281
Plaistow Electric Light &
Power Co 282
Plymouth Electric Light Co 284
Portsmouth Electric Railway... 165
Portsmouth Gas Co 332
Postal Telegraph-Cable Co 348




Atlantic & St. Lawrence Rail-
road (Operated by Grand
Trunk Railway) 3
Boston & Maire Railroad 14
Concord & Claremont (N. H.)
Railroad 53
Concord & Montreal Railroad 54
Concord & Portsmouth Rail-
road 57
Connecticut River Railroad... 58
Conway Lumber Co., The
(See Swift River Railroad)
Fitchburg Railroad 61
Franklin & Tilton Railroad.. 64
Glen Junction Transfer Co... 65
Grand Trunk Railway
(See Atlantic & St. Law-
rence R. R.)
Maine Central Railroad Co... 66
Manchester & Lawrence Rail-
road 77
Mt. Washington Railway 78
Nashua & Acton Railroad 80
Nashua & Lowell Railroad 81






Sawyer River Railroad 87
Sullivan County Railroad 88
Suncook Valley Railroad 97
Swift River Railroad
(Owned and operated by
Conway Lumber Co.) 98




Raymond Electric Co 285
Reports










Robinson, Mary F 535
Rockingham County Light &
Power Co 287
Sandown Telephone Co 432
Sandwich Local Telephone Co. 433
Sawyer River Railroad 87
Shepard, Charles E 535
Shoals Cable Co 435
Southern Coos Telephone Co... 436
Spaulding & Frost Co 28&
Springfield Electric Railway
Company of N. H 167
Springfield Electric Railway
Company of Vt 168








Strafford—York Gas Co 335
Street Railways
Atlantic Shore Railway 103
Bay State Street Railway Co. 107
Berlin Street Railway 109





Chester & Derry Railroad
Association HI
Claremont Railway & Light-
ing Company 115
Concord & Manchester Elec-
tric Branch H^
Dover, Somersworth & Roches-
ter Street Railway Co 121
Exeter, Hampton & Ames-
bury Street Railway 126
Exeter Railway & Lighting
Co 130
Keene Electric Railway Co.,
The 131
Laconia Street Railway 136
Manchester Street Railway... 140
Manchester Traction, Light &
Power Co 1^^
Manchester & Derry Street
Railway 1**
Manchester & Nashua Street
Railway 148
Massachusetts Northeastern
Street Railway Company... 152
Nashua Street Railway 161
P rsmoutb Electric Railway 165
S,vi. cf^.ld Electric Railway
Co. of N. H 167
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Street Railways
Springfield Electric Railway
Co. of Vt 168
Uncanoonuc Incline Railway
& Development Co 172
Statistics 176-177
Sugar River Valley Telephone
Co 439
Sullivan County Railroad 88
Sunapee Electric Light &
Power Co 390
Sunapee Telephone Co 441
Suncook Valley Railroad 97
Suncook Water Works 536
Swift River Railroad 98
Telegraph Utilities
American Telegraph Co 343
Great North Western Tel. Co.
of Canada, The 344
Montreal Telegraph Co 347
Postal Telegraph-Cable Co.... 348
Western Union Telegraph Co.,
The 350




Ammonoosuc Telephone Co... 357
Annett Telephone Line 3&8
Harrington & Strafford Tel.
.Co 359
"Boyce Line" Telephone 360
Bradford (Vt.) Tel. & Tel.
Co S60
Canterbury & Boscawen Tel.
Co aS'l
Chester & Derry Tel. & Tel.
Co 364
Chichester Telephone Co 366
Citizens Telephone Co 368
Cold River Telephone Co 370
Contoocook Valley Tel. Co... 372
Coos Telephone Co 373
Cornish Flat Tel. Co 377
Dunbarton Telephone Co 378
Errol Hill Telephone Co 380
i;tna Telephone Co 381
Etna and Hanover Center
Tel. Co 3S2
Fairlee Telephone Co 384
Fairlee & Wentworth Tel. Co. 385
Fairmount Telephone Co 386
Forest Lake Telephone Co... 387
Grafton Telephone Co 387
Henniker Telephone Co 388
Hollis Telephone Co 390
Hudson Ctr. & W. Windham
Tel. Co 3W
Telephone Utilities
Jefferson Telephone Co 392
Kearsarge Telephone Co 394
Lake Morey Tel. & Tel, Co .
.
396
Lempster Telephone Co 397
Livermore Telephone Co 399
Lyme Peoples Tel. Co 399
Madison Local Tel. Co 401
Martin, Leon H 402
Mascoma Valley Tel. Co 403
Meredith Tel. Co 406
Meriden Tel. Co 409
Merrill, Charles H 410
Merrimack County Tel. Co... 411
New Boston & Francestown
Tel. Co., The 413
New England Tel. & Tel. Co. 415
North Conway & Jackson Tel.
Co 421
Ossipee Valley Tel. & Tel.
Co 423
Passumpsic Tel. Co 426
Pelham Association ' 429
Piermont Tel, Co 130
Pine River Tel. Co 431
Sandown Tel. Co 432
Sandwich Local Tel. Co 433
Shoals Cable Co 435
Southern Coos Tel. Co 436
Sugar River Valley Tel. Co... 439
Sunapee Tel. Co 441
Telephone Co. of Nottingham 442
Tuftonboro Tel. Co 443
Union Telephone Co 445
Wakefield Telephone Co 447
Washington & Cherry Valley
Tel. Co 448
Weare Telephone Co 450
West Hopkinton Tel. Co 452
White Mountain Tel. & Tel.
Co 454
Wilton Tel. Co 457
Winnepesaukee Tel. Co 459
Statistics 463-465
Tilton Electric Light & Power
r~, '>92Co -^-
Tilton & Northfield Aqueduct
Co 537
Toll Bridges
Boston & Maine R. R. "Dover
Point" *^9
Granite State Land Co.







Tuftonboro Telephone Co 44?




Tyler Spring Water System... 539
Uncanoonuc Incline Railvyay &
Development Co 172
Union Telephone Co 445
United Realty Co 539
Upper Coos Railroad 98
Urch, David, "Newcastle
Bridge" 472
Wakefield Telephone Co 447
Walpole Water & Sewer Co... 540
Warren Water & Light Co 302
Washington & Cherry Valley
Telephone Co 448
Water Utilities
Aldrich, W. H 475
Alpine Aqueduct Co 475
Alton & Alton Bay Water Co. 476
Baker & Dearborn 478
Bath Village Water Co 478
Bennington Water Works Co. 480
Berlin Water Co 482
Bowles, H. L 484
Bristol Aqueduct Co 484
Colebrook Water Co !««
Concord Heights Water Co .
.
488
Coos & Essex Water Co 488
Crystal Lake Water Co 490
Crystal Spring Water Co 491
Dow and Carnes 492
Durham Spring Water Co 492
Epping Water Co 493
Exeter Water Works 495
Forbush, A. B 497
Forrest, N. K 497
Fortier Aqueduct 498
Francestown Water Co 498
Franconia Water Co 499
Fryeburg Water Co 500
Glen Water Co 501
Grannis Water Works 501
Gunderson, 502
Hall, H. H 503
Hampton Water Works Co..
.
504
Hanover Aqueduct Ass'n 505
Hanover Water Works Co 507
Hartford Water Co 508
Henniker Spring Water Co... 510
Water Utilities
Hill Water Works 511
Hoitt, George G 512
Holt, John A 512
Hooksett Aqueduct Co 513
Hopkinton Village Aque.
Association 513
Huds'on Water Co 515
Jackson Water Works Co 516
Kendrick & Davis Co 517
Kimball, Samuel 518
Laconia Water Co 518
Leach, Nathaniel R 520
Lisbon Water Works Co 521
Lombard, Joseph E 522
Luxson, H. A 523
Lyme Aqueduct Co 523
Mascoma Aqueduct Co 524
Meriden Water Co 525
Merrill, H. N 526
Mt. Crescent Water Co 526
Mt. Pleasant Reservoir 528
Mt. St. Mary Seminary 528
North Haverhill Water Co 529
Northumberland Aqueduct Co. 529
Ossipee Water & Electric Co. 530
Pennichuck Water Works iJSl
Pittsfield Aqueduct Co 533
Robinson, Mary F 535
Shepard, Charles E 535
Starrett, William C 536
Suncook Water Works 536
Tilton & Northfleld Aqueduct
Co ^ 537
Tyler Spring Water System 539
United Realty Co 539
Walpole Water & Sewer Co. 540
Woodsville Aqueduct Co 542
Statistics 544-545
Weare Telephone Co 450
Wentworth Hall Electric Light
Co 303
West Hopkinton Telephone Co. 452
Western Union Telegraph Co.,
The 350
Whitefield Electric Light Co... 304
White Mountain Tel. & Tel. Co. 454
Wilton Railroad 99
Wilton Telephone Co 457
Winchester Gas Light Co 338
Winnepr-^-'^^'ee T?lephone Co... 459
Wona'.aa- ic Co 305
Woodbury ' 306
Woodsvil! uct Co 542
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